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UvVOoD

S cielom poskytnut zdkladné informacie o aktivitach a vysledkoch v pred-
chadzajacom roku pokracuje Burza cennych papierov v Bratislave, a.s. (BCPB) aj
tento rok v tradicii vydavania svojej Rocenky. Publikacia je zostavend tak, aby v nej
nasli potrebné informdcie odbornici na kapitalovy trh, ale aj ti, pre ktorych je prob-
lematika burzy a kapitalového trhu nova.

Rocenka pozostdva zo Siestich zakladnych casti. Prva obsahuje zoznam
klI'acovych udalosti v roku 2005, ktoré mali vplyv na ¢innost burzy, resp.
kapitalového trhu. Druha cast je venovana zdkladnym faktom o burze. V tretej st
strucne popisané jednotlivé burzové aktivity, vo Stvrtej st zhrnuté sumarne vysled-
ky obchodovania za rok 2005 a piata ¢ast obsahuje prilohy. Posledna - Siesta cast je
venovana aj v tomto roku kétovanym spolo¢nostiam a obsahuje tabulkovu prilohu
so sumarnymi informaciami o emitentoch kétovanych cennych papierov.

V tomto roku vychadza tlacena forma Rocenky v obmedzenom rozsahu -
preto napr. Siestu cast o kétovanych spolo¢nostiach a niektoré adaje zo Statistickej
Stvrtej casti je mozné ndjst len v jej elektronickej forme (www.bsse.sk).

Roc¢enka je vydand v dvojjazy¢nej verzii - mozné odchylky anglického
prekladu textu od originalu nemajt podstatny vplyv na obsah.

Introduction

With the aim of providing essential information about its activities and results in the
previous year, Bratislava Stock Exchange (BSSE) this year again continues the tradition of
publishing the Fact Book. This publication is compiled so as to provide needed information
for experts in the capital market as well as for those who are new to the Stock Exchange
and capital market issues.

The Fact Book is comprised of six basic parts. The first part contains a list of key
events of the year 2005 that influenced the Stock Exchange’s day-to-day operation or,
respectively, the capital market. The second part focuses on basic facts about the Stock
Exchange. The third part briefly describes the Stock Exchange’s individual activities, the
fourth one summarises the year 2005’s results of trading and the fifth one contains annexes.
Similar to previous Fact Books, the last, sixth part provides information on listed companies
and includes tables with summarised information on issuers of listed securities.

The printed edition of the Fact Book is published in a limited extent this year. For
this reason some of its parts, for example the sixth part dealing with listed companies and
certain information from the statistical fourth part, can be only found in the electronic
edition of the Fact Book (available at: www.bsse.sk).

The Fact Book is a bilingual publication - possible deviations of the English translation
from the original do not have a substantial influence on the content.
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KILUCOVE UDALOSTI

* Nadobudla t¢innost zmena v Poplatkovom poriadku BCPB tykajtca sa disponentskych
obchodov.

* Nadobudli Gé¢innost zmeny v Burzovych pravidlach schvalené Uradom pre finan¢ny trh
("UFT") prisposobené novele zdkona o burze a zdkona o cennych papieroch a investiénych
sluzbach tcinnej od 1.12.2004, resp. od 1.1.2005.

* Nadobudla t¢innost novela Ziakona o cennych papieroch a investi¢nych sluzbach, ktora
okrem iného upravila sposob vyhotovovania a schvalovania prospektu cenného papiera a

jeho doplnkov.

L vends TR

* Nadobudla tGc¢innost zmena v Poplatkovom poriadku BCPB tykajica sa opakovania

maklérskych skusok.

L0 dennst TR

* BCPB ukongéila publikovanie povodného indexu SDX, hlavnym indikatorom vyvoja trhu

dlhopisov sa stala skupina dlhopisovych indexov SDXGroup.
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¢ Nadobudli G¢innost zmeny v Burzovych pravidlach schvalené UFT tykajtce sa vyhotovo-

vania a schvalovania prospektu cenného papiera a jeho doplnkov.

* Nadobudli t¢innost zmeny v Poplatkovom poriadku BCPB tykajtce sa prijimania cennych

papierov na trhy BCPB.

* BCPB posledn}’lm obchodnym diiom roka ukoncila vypocitavanie pévodného indexu SDX.

e Na zaklade rozhodnutia vlady o integracii vykonu dohladu nad subjektami
finan¢ného trhu presla posobnost Uradu pre finanény trh na Néarodnd banku

Slovenska.
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KEY EVENTS

I aos

* An amendment to the BSSE Fee Order pertaining to account-administrator transactions

comes into effect.

I aots ]

e Amendments to the Stock Exchange Rules, approved by the Financial Market Authority, come into effect.
The amendments are adapted to the amendment of the Stock Exchange Act and to the amendment of the

Securities and Investment Services Act, effective from 1 December 2004 and 1 January 2005, respectively.

I via00s L

* An amendment to the Securities and Investment Services Act comes into effect. The amendment
regulates, among other things, the manner of elaboration and approval of the Prospectus of Securities

and its supplements.

(Y

* An amendment to the BSSE Fee Order pertaining to the retry of broker examinations comes into
effect.

(T T dyados

* BSSE ends publishing the original SDX index. A group of bond indices - the SDXGroup -

becomes the main indicator of development of the bond market.

| sz

* Amendments to the Stock Exchange Rules, approved by the Financial Market Authority,
come into effect. The amendments pertain to the elaboration and approval of the Prospectus
of Security and its supplements.

* Amendments to the BSSE Fee Order pertaining to securities admission to BSSE’s markets

come into effect.

I k00,

* On the last trading day, BSSE ends the computation of the original SDX index.

I a00e L L

e Following the Slovak Government’s decision to integrate the performance of supervision

over entities of the financial market, the Financial Market Authority’s competence is

transferred to the National Bank of Slovakia.
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ZAKLADNE FAKTY

CENNE PAPIERE A OBCHODOVANIE - VSEOBECNY PREHIAD

Pocet emisii Ku koncu roka 2005 BCPB registrovala na svojich trhoch spolu 381 emisii CP
(akcii, podielovych listov a dlhopisov), z toho 35 emisii na kétovanom hlavnom
trhu, 46 na kétovanom paralelnom trhu, Ziadnu na kétovanom novom trhu a 300
emisii na volnom trhu. Jedna emisia na volnom trhu je eurobond.

Novo prijaty V priebehu dvanastich mesiacov bolo na trhy BCPB prijatych celkovo 27 novych
kapital emisii domacich cennych papierov (23,4 mld. Sk), z toho pét emisii predstavova-
lo navysovanie zakladného imania (278,1 mil. Sk) u troch spolo¢nosti. Okrem
novoprijatych emisif prilev nového kapitdlu na trhy burzy prebiehal aj prostred-
nictvom prijimania novych tranzi uz registrovanych statnych dlhopisov. Touto
cestou sa v priebehu roka 2005 navysil emitovany objem u Styroch emisii Stat-
nych dlhopisov v tthrnnej nominélnej hodnote 59,8 mld. Sk. Celkova korunova
hodnota novoprijatého kapitalu na kapitalovy trh v roku 2005 teda predstavo-
vala 83,2 mld. Sk. Zo vsetkych novoprijatych emisii bolo na trh kétovanych cen-
nych papierov prijatych 19 emisii (1 statny, 1 podnikovy a 2 bankové dlhopisy a
15 hypotekarnych zéloznych listov) a celkovo 8 emisii na volny trh (z toho 5
emisii akcii - navysenie ZI a 3 emisie podnikovych dlhopisov).

Celkova trhova Celkové trhova kapitalizacia CP registrovanych na trhoch BCPB k poslednému
kapitalizacia dniu roka 2005 predstavovala 573,6 mld. Sk (+14,1% v porovnani s rokom 2004),
z ¢oho 83,5% tvori kapitalizdcia emisii kétovanych na hlavnom alebo paralelnom
trhu. Kapitalizacia 10-ro¢ného eurobondu registrovaného na regulovanom
volnom trhu predstavuje 20,9 mld. Sk.

Objem obchodov V roku 2005 BCPB spristupnila svoj elektronicky obchodny systém na
obchodovanie pocas 242 pracovnych dni. Celkovy dosiahnuty finanény objem
obchodov predstavoval 1 001,9 mld. Sk (o 131,8% viacej v porovnhani s rov-
nakym obdobim predchadzajiceho roka) a tato hodnota radi rok 2005 na druht
priecku medzi najispesnejsimi rokmi BCPB. Napriek vysokému roénému
korunovému objemu obchodov je nutné konstatovat, ze obchodovanie v sle-
dovanom obdobi bolo mélo aktivne. Celkovo sa podarilo zrealizovat 10 814 plat-
nych obchodov, pri ktorych sa previedlo 19,95 mil. kusov cennych papierov. Na
ro¢nej baze pocet obchodov klesol o 38,7% a nadobudol svoju najnizsiu hodno-
tu od roku 1993. Pocet prevedenych kusov CP sa medziro¢ne znizil o 10,9% a v
histérii BCPB by sme niZ$ie hodnoty nasli len v rokoch 1993 a 1994.

Blizsi pohlad na strukttru obchodov prezradza, Ze hlavna cast pomerne vysokej
ro¢nej zobchodovanej sumy pripadéd na priame transakcie, pri ktorych sa v 4 240
obchodoch (-53,9% medziro¢ne) previedol korunovy objem vysky 993,7 mld. Sk, ¢o
na ro¢nej baze predstavuje narast o 142,5%. Cenotvorna funkcia hlavného organiza-
tora slovenského kapitalového trhu sa oproti roku 2004 oslabila o 63,6% a na kur-
zotvorné transakcie pripadol finanény objem 8,2 mld. Sk, dosiahnuty v 6 574 transak-
ciach. Podiel objemu kurzotvornych transakcii na celkovom objeme obchodov dosia-
hol v roku 2005 hodnotu 0,8%, kym v predchadzajicom roku to bolo este 5,2%.

Repo obchody Finanény objem REPO obchodov v roku 2005 dosiahol 346,1 mld. Sk, ¢o znamena
medziroény narast na trovni 373,6%. Tento objem bol dosiahnuty v rdmci 58
transakcii, z ¢oho 18 obchodov pripadlo na kapu alebo predaj majetkovych CP
vo finanénom objeme 115,8 mil. Sk.

Podiel Podiel obratu obchodov realizovanych nerezidentmi na celkovom obrate
zahrani¢nych obchodov v roku 2005 predstavoval 50,9% (510,0 mld. Sk), z toho 51,5% pripadlo
investorov na stranu kiapy a 50,4% na stranu predaja.

Indexy Slovensky indikator akciového trhu index SAX uzatvaral kalendarny rok 2005 na
trovni 413,31 bodu s 26,5%-nym medziroénym posilnenim. SDXG sektor verejny
reprezentovany Statnymi dlhopismi uzatvéral rok na trovni 107,618 (cenovy) a
117,062 (vyvojovy), SDXG sektor stkromny reprezentovany podnikovymi
dlhopismi a HZL uzatvaral rok na trovni 102,582 (cenovy) a 115,597 (vyvojovy).
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BASIC FACTS

SECURITIES AND TRADING - GENERAL OVERVIEW

As of the end of the year 2005, BSSE registered on its markets a total of 381 issues of
securities (i.e. shares, participation certificates and bonds), including 35 issues on the
main listed market, 46 issues on the parallel listed market, no issue on the new listed
market and 300 issues on the free market (including one eurobond issue).

In the course of the year under review, a total of 27 new issues of domestic securities
(worth 23.4 billion Sk) were admitted to BSSE markets, including 5 issues representing
an increase of registered capital (278.1 million Sk) of 3 companies. In addition to the
newly admitted issues, the influx of new capital to the Stock Exchange markets contin-
ued also through the admission of new tranches of already registered government
bonds. In the course of the year 2005, 4 issues of government bonds had their issued volume
increased in this manner in a total nominal value of 59.8 billion Sk. The total financial
value of capital newly admitted to the capital market in 2005 amounted to 83.2 billion
Sk. Of the total number of newly admitted issues, 19 issues were admitted to the
market of listed securities (including 1 government bond, 1 corporate bond, 2 bank
bonds and 15 mortgage bonds) and a total of 8 issues were admitted to the free market
(including 5 share issues - increase of registered capital and 3 issues of corporate bonds).

As of the last trading day of the year 2005, total market capitalisation of securities
registered on BSSE markets amounted to 573.6 billion Sk (+14.1% in comparison
with the year 2004), of which 83.5% is capitalisation of issues listed on the main
and parallel markets. Capitalisation of the 10-year Eurobond, which is registered
on the regulated free market, totals 20.9 billion Sk.

In the year 2005, the electronic trading system of the Bratislava Stock Exchange
(BSSE) was open to trading in 242 working days. The total financial volume of
transactions amounted to 1 001.9 billion Sk (+131.8% against the same period of the
previous year), making the year 2005 the second most successful year for BSSE.
Notwithstanding last year’s high financial volume of transactions, trading in the
reviewed period was not active enough. A total of 10 814 valid transactions were
successfully closed, in which 19.95 million units of securities were transferred. The
number of transactions fell by 38.7% on a year-on-year basis, recording the lowest
value since the year 1993. The number of transferred units of securities fell by 10.9%
on a year-on-year basis. In the history of BSSE, lower numbers can only be found in
the years 1993 and 1994.

A closer look at the structure of transactions reveals that a major part of the relatively
high traded sum of 2005 is represented by negotiated deals, in which a financial
volume of 993.7 billion Sk was transferred in 4 240 transactions (-53.9% year-on-
year), representing a year-on-year increase of 142.5%. In comparison with the year
2004, the price-setting function of the main organiser of the Slovak capital market
weakened by 63.6% as the electronic order book transactions amounted to
8.2 billion Sk in 6 574 transactions. Thus the electronic order book transactions last
year represented 0.8% of the total volume of transactions, compared to 5.2% in 2004.

In 2005 the financial volume of REPO deals totalled 346.1 billion Sk, representing a
373.6-percent increase on a year-on-year basis. This volume was achieved in
58 transactions, including 18 transactions representing the purchase or sale of equity
securities in the financial volume of 115.8 million Sk.

Transactions closed by non-residents in 2005 represented 50.9% (510.0 billion Sk)
of the total volume of transactions, of which the buy side accounted for 51.5% and
the sell side for 50.4%.

The Slovak share market indicator - the SAX index - ended the calendar year of
2005 at 413.31 points, strengthening by 26.5% on a year-on-year basis. The SDXG for
public sector represented by government bonds closed at 107.618 (price) and
117.062 (performance); the SDXG for private sector represented by corporate/ mort-
gage bonds ended the year at 102.582 (price) and 115.597 (performance).

Number of issues

Newly admitted
capital

Total market
capitalisation

Volume
of transactions

REPO deals

Share of foreign
investors

Indices
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AKCIE - INFORMACIE O EMISIACH A OBCHODOVANIE

Pocet emisii akcii K poslednému ditu roka bolo mozné uzatvarat obchody s 306 emisiami akcii (230
emitentov) vratane 51 emisii podielovych listov, z toho s 5 emisiami na kétovanom
hlavnom trhu, s 8 emisiami na kétovanom paralelnom trhu a s 293 emisiami na
volnom trhu. Ku koncu roka nebola ani jedna emisia registrovana na kétovanom
novom trhu.

INOESHIGTIEIGIN  V priebehu roka bolo prijatych na obchodovanie 5 novych emisii akcii, ktoré
vyuzili tri spolo¢nosti z regulovaného volného trhu na navysenie svojho zaklad-
ného imania. Sumarna hodnota prijatého kapitalu predstavovala 278,1 mil. Sk.

Trhova Trhova kapitalizdcia vsetkych obchodovatelnych emisii majetkovych cennych
ETIEIVEVERRIUIN  papierov registrovanych na burzovych trhoch medziro¢ne vzrastla o 8,3% na 151,7
mld. Sk. Redlna trhova kapitalizacia, t.j. trhova kapitalizacia tej ¢asti akcii, s ktory-
mi bol uskutoéneny aspon jeden kurzotvorny obchod s vynimkou akcii IF a
podielovych listov, vzrastla o 12,2% a k poslednému diiu roka predstavovala 140,9
mld. Sk (92,9% celkovej kapitalizacie). Trhova kapitalizacia kétovaného trhu pred-
stavuje 78,9 mld. Sk s 15,0%-nym medziro¢nym posilnenim.

0 fanvalJdlifelad  Akcie boli predmetom kiipy alebo predaja pri 7 903 obchodoch (-47,3% medziro¢ne),
CEVGENVIERIENIGEW v ramci ktorych zobchodovany korunovy objem dosiahol len 2,13 mld. Sk (-90,0%
obchodované medzirocne), ¢o je najnizsia hodnota za poslednych 10 rokov. Podiel objemu
emisie obchodov s akciami na celkovom ro¢nom objeme obchodov predstavuje zaned-
batelnych 0,2%, ¢o len potvrdzuje tvrdenie, ze slovensky kapitalovy trh je hlavne
dlhopisovym trhom. Na kurzotvorné transakcie pripadla ¢iastka 0,43 mld. Sk (-95,0%
medziro¢ne) prevedena v 6 341 (-18,6% medziro¢ne) obchodoch a na priamo sa akcie
prevadzali v 1 562 (-78,4% medziro¢ne) obchodoch, pri¢om objem dosiahol 1,7 mld.

Sk (-86,8% medzirocne).

Najtspesnejsimi akciovymi emisiami z pohladu dosiahnutého finanéného objemu
obchodov v roku 2005 boli tituly Istrokapitél (401,9 mil. Sk, 14 obchodov), Slovnaft
(284,0 mil. Sk, 790 obchodov) a akcie SES Tlmace (208,8 mil. Sk, 490 obchodov). Na
regulovanom volnom trhu objemovo vynikala emisia Slovenskd plavba a pristavy
(196,7 mil. Sk, 20 obchodov). O najvyssi pocet obchodov za hodnotené obdobie (1105)
sa postarali akcie VSeobecnej tverovej banky, ktoré boli s hodnotou 82,3 mil. Sk
zaroven i najaktivnejsou kétovanou emisiou z pohladu finan¢ného objemu obchodov
v ramci kurzotvornych transakcii.

Ponuky/Povinné V roku 2005 expirovalo na BCPB 29 povinnych pontk na prevzatie, z toho
ponuky ponuky na emisie spolo¢nosti Unipharma, Tatramat, Slovenska Grafia, Slov
na prevzatie Coupon, Bratislavské tlac¢iarne a V.B.P.K. boli vypisané este v roku 2004. V
sledovanom obdobi BCPB realizovala celkovo 23 novych povinnych pontk na
prevzatie. Finanény objem obchodov v rdmci povinnych pontk dosiahol hod-
notu 130,6 mil. Sk v rdamci 860-tich transakcii a tvoril 6,1% celkového objemu
a 10,9% poctu vsetkych transakcii s akciami. (Priloha - Tab. 1)

Podiel Podiel obratu obchodov realizovanych nerezidentmi na celkovom obrate obchodov s
zahrani¢nych akciami v roku 2005 predstavoval 46,4% (989,3 mil. Sk), z toho 54,4% pripadlo na
investorov stranu kapy a 38,5% na stranu predaja.

Akcie v module V module tvorcov trhu (MTT) nebola ku koncu roka zaradena ziadna emisia
tvorcov trhu akcii.

DLHOPISY - INFORMACIE O EMISIACH A OBCHODOVANIE

Pocet emisii Ku koncu roka bolo na troch burzovych trhoch mozné obchodovat so 75 emisiami
dlhopisov dlhopisov, z toho s 30 emisiami na kétovanom hlavnom trhu, s 38 emisiami na
kétovanom paralelnom trhu a so 7 emisiami na regulovanom vol'nom trhu (z toho
jednu emisiu na volnom trhu tvori eurobond).

Nové emisie V priebehu roka 2005 na svoje kétované trhy burza prijala na obchodovanie 1 novta
dlhopisov emisiu $tatnych dlhopisov v nominalnej hodnote 7,4 mld. Sk. Okrem toho prilev
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SHARES - INFORMATION ABOUT ISSUES AND TRADING

On the last trading day of year, transactions could be closed with 306 share issues
(of 230 issuers) including 51 issues of participation certificates. That included 5
issues on the main listed market, 8 issues on the parallel listed market and 293
issues on the free market. No issue was registered on the new listed market as of
the end of the year 2005.

In the course of the year, 5 new share issues were admitted to trading and used by
3 companies on the regulated free market to increase their registered capital. The sum of
admitted capital totalled 278.1 million Sk.

On a year-on-year basis, market capitalisation of all negotiable issues of equity securities
registered on the Stock Exchange markets increased by 8.3% to 151.7 billion Sk. Real market
capitalisation, i.e. market capitalisation of that part of shares with which at least one elec-
tronic order book transaction had been closed (excluding the shares of investment funds plus
participation certificates), rose by 12.2%. On the last trading day of the year, real market
capitalisation totalled 140.9 billion Sk (92.9% of total capitalisation). Market capitalisation of
the listed market amounts to 78.9 billion Sk, with a 15.0-percent increase on a year-on-year basis.

Shares were bought and sold in 7 903 transactions (-47.3% year-on-year), in which
the traded financial volume totalled only 2.13 billion Sk (-90.0% year-on-year). It
is the lowest value in the period of the last 10 years. The volume of share
transactions represents a negligible 0.2% of the year 2005’s total volume of
transactions, which only goes to show that the Slovak capital market is primarily
a bond market. Electronic order book transactions amounted to 0.43 billion Sk
(-95.0% year-on-year) in 6 341 transactions (-18.6% year-on-year); negotiated deals
totalled 1.7 billion Sk (-86.8% year-on-year) in 1562 transactions (-78.4% year-on-
year).

From a perspective of achieved financial volume of transactions, the most successful
share issues of 2005 were Istrokapital (401.9 million Sk; 14 transactions), Slovnaft (284.0
million Sk; 790 transactions) and SES Tlmace (208.8 million Sk; 490 transactions). The
regulated free market was dominated, in terms of traded volume, by the issue of
Slovenskd plavba a pristavy (196.7 million Sk; 20 transactions). Veobecna tGverova
banka not only achieved the highest number of closed transactions last year (1 105), but
also was the most active listed issue (82.3 million Sk) from a perspective of financial
volume within the framework of electronic order book transactions.

Twenty-nine compulsory public offers to take over expired on BSSE in the year 2005.
That includes public offers to take over announced back in the year 2004 for companies
Unipharma, Tatramat, Slovenskd Grafia, Slov Coupon, Bratislavské tlaciarne and
V.B.P.K. In the period under review, BSSE executed a total of 23 new compulsory public
offers to take over. The financial volume of transactions within the compulsory public
offers to take over amounted to 130.6 million Sk in 860 transactions, representing 6.1% of
the total volume and 10.9% of the total number of share transactions (Annex: Table 1).

Transactions closed by non-residents in the year 2005 represented 46.4% (989.3
million Sk) of the total volume of share transactions, of which the buy side accounted
for 54.4% and the sell side for 38.5%.

As of the end of the year 2005, no share issue was included in the module of market
makers.

Number of share
issues

New share issues

Market
capitalisation
of shares

Volumes of share
transactions; the
most frequently

traded issues

Public offers to
take-over/
Obligatory public
offers to take-over

Share of foreign
investors

Shares in the module
of market makers

BONDS - INFORMATION ABOUT ISSUES AND TRADING

As of the end of the year 2005, transactions on the three Stock Exchange markets
could be closed with 75 bond issues. That included 30 issues on the main listed
market, 38 issues on the parallel listed market and 7 issues on the regulated free
market (including one issue of eurobonds).

In 2005 the Stock Exchange admitted to trading on its listed markets 1 new issue
of government bonds in the nominal value of 7.4 billion Sk. In addition, the influx

Number of bond
issues

New bond issues
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Trhova
kapitalizacia
dlhopisov

Nové emisie na
kotovanom trhu

Riadne splatené
kotované emisie

Predcasne
splatené emisie

Riadne splatené
emisie z volného
trhu

Objemy obchodov
s dlhopismi a
najviac
obchodované
emisie

Podiel
zahrani¢nych
investorov

Dlhopisy v module
tvorcov trhu

kapitalu na burzové trhy prostrednictvom statnych CP prebiehal aj formou prijima-
nia navysujacich tranzi uz predtym registrovanych dlhopisov. Touto cestou boli
navysené objemy u $tyroch emisii vladnych dlhopisov, pricom tthrnna nominalna
hodnota takto prijatého kapitdlu predstavovala 59,8 mld. Sk. Od emitentov zo
sttkromného sektora bolo v sledovanom obdobi na kétované trhy burzy prijatych 15
emisii hypotekarnych zéloznych listov v nomindlnej hodnote 11,3 mld. Sk, 2
bankové dlhopisy v nominalnej hodnote 4,0 mld. Sk a 1 emisia podnikovych
dlhopisov v objeme 300,0 mil. Sk. Regulovany volny trh sa rozsiroval o 3 emisie
podnikovych dlhopisov v sumérnej nominélnej hodnote 197,6 mil. Sk.

Celkovy kapitél emitovany prostrednictvom dlhovych CP predstavuje 82,9 mld. Sk.

Hodnota trhovej kapitalizacie dlhovych emisii k poslednému diiu roka 2005
predstavovala 421,9 mld. Sk (+16,5% na ro¢nej baze), z toho 400,4 mld. Sk pri-
padlo na kétované emisie (+17,7% na ro¢nej baze).

V priebehu roka sa na trhu kétovanych cennych papierov zac¢alo obchodovanie s
19 novymi emisiami dlhopisov 9 emitentov kétovanymi na hlavnom alebo para-
lelnom trhu v celkovej nominélnej hodnote 22,9 mld. Sk. (Priloha - Tab. ¢. 2).

V savislosti so splatenim dlhopisov v priebehu roka 2005 bolo zrusené kétovanie a
nasledne ukoncéené obchodovanie na trhu kétovanych cennych papierov s 9 emisia-
mi dlhopisov v celkovej nominalnej hodnote 26,6 mld. Sk (Priloha - Tab. &. 3).

K predcasnému splateniu doslo v pripade dvoch emisii dlhopisov. Emisie
PALMA - TUMYS 3 (0,25 mld. Sk) a Zeleziarne Podbrezova 02 (15 mil. €) boli
predcasne splatené a nasledne vyradené zo zoznamu aktivnych kétovanych
emisii. (Priloha - Tab. ¢. 4).

V stavislosti s riadnym splatenim dlhopisov obchodovanych na regulovanom
volnom trhu bolo v priebehu roka ukonéené obchodovanie s 1 emisiou pod-
nikovych dlhopisov v objeme 53 mil. Sk.

Objem obchodov s dlhopismi v hodnotenom obdobi dosiahol troveint 999,7
mld. Sk, ¢o zodpoveda 5,7 milionom kusov dlhopisov zobchodovanych presne
v 2 911 obchodoch. Na ro¢nej baze si zobchodovany korunovy objem prilepsil
0 143,3% a pocet transakcii stipol o 10,4%. Z pohladu dosiahnutého ro¢ného
finanéného objemu obchodov s dlhopismi sa rok 2005 radi na druha priecku
medzi najaspesnejsimi rokmi v histérii BCPB.

Blizsi pohl'ad na struktaru obchodov prezradza, Ze najviac sa preinvestovalo v
bezrizikovych statnych dlhopisoch. Ich celkovy finanény objem zaznamenal
998,2 mld. Sk (2 707 transakcii), ¢o predstavuje 99,6%-ny podiel na celkovom
objeme obchodov s dlhopismi i akciami. Kétované tituly v sekcii dlhovych CP
vykazali 999,3 miliardovy finanény objem v ramci 2 888 obchodov a tvorili az
99,9% objemu vsetkych dlhopisovych transakcii a 99,7% z celkovej rocnej
zobchodovanej sumy. Kurzotvorné transakcie zaznamenali v relativnom vyja-
dreni oproti roku 2004 pokles o 44,5% na hodnotu 7,8 mld. Sk.

Najvéacsie finanéné objemy vykazali nasledovné dlhopisové emisie: restruktu-
ralizaény SD série 142 (271,9 mld. Sk, 81 obchodov), SD série 188 (225,1 mld. Sk,
156 obchodov) a SD série 144 (77,9 mld. Sk, 18 obchodov). V stikromnom sek-
tore sa najviac darilo emisiam Technologické centrum (463,7 mil. Sk, 9
obchodov), HZL VUB XIV. (318,9 mil. Sk, 7 obchodov) a podnikovym dlhopi-
som B.O.F. 06 (187,3 mil. Sk, 41 obchodov). Najviac obchodov (578) bolo
uzatvorenych so statnymi dlhopismi série 203, ktoré zaroven dosiahli najvyssi
finan¢ny objem v kurzotvornych transakciach (3,6 mld. Sk).

Podiel obratu obchodov realizovanych nerezidentmi na celkovom obrate
obchodov s dlhopismi v roku 2005 predstavoval 50,9% (508,9 mld. Sk), z toho
51,5% pripadlo na stranu kiupy a 50,4% na stranu predaja.

K poslednému obchodnému driu roka bolo v module tvorcov trhu (MTT) mozné
obchodovat' s 10 emisiami $tatnych dlhopisov (série 166, 174, 188, 189, 191, 199,
200, 202, 203 a 204), s 3 emisiami podnikovych dlhopisov (B.O.F. 05, B.O.F. 06 a
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of capital to the Stock Exchange markets continued through admission of increasing
tranches of the already registered bonds. Four issues of government bonds
increased their volume in this manner, with the total nominal value of capital
admitted this way amounting to 59.8 billion Sk. In the period under review,
issuers from the private sector placed on the Stock Exchange’s listed markets 15
mortgage-bond issues in the nominal value of 11.3 billion Sk, 2 bank bonds in the
nominal value of 4.0 billion Sk and 1 corporate-bond issue in the volume of 300.0
million Sk. Three corporate-bond issues in the total nominal value of 197.6 million
Sk were admitted to the regulated free market.

The total capital issued through debt securities amounts to 82.9 billion Sk.

As of the last trading day of 2005, market capitalisation of debt issues amounted
to 421.9 billion Sk (+16.5% on a year-on-year basis), including the listed issues
totalling 400.4 billion Sk (+17.7% on a year-on-year basis).

In the course of the year, trading of 19 new bond issues of 9 issuers started on the
market of listed securities. These issues are listed on the main listed market or
parallel listed market and their total nominal value is 22.9 billion Sk (Annex: Table 2).

Due to redemption of bonds in the course of the year 2005, listing was cancelled
and, subsequently, trading of 9 bond issues in the total nominal value of
26.6 billion Sk ended on the market of listed securities (Annex: Table 3).

Premature redemption was applied with 2 issues of bonds. Issues PALMA -
TUMYS 3 (0.25 billion Sk) and Zeleziarne Podbrezova 02 (€15 million) were pre-
maturely redeemed and subsequently excluded from the list of active listed issues
(Annex: Table 4).

Due to proper redemption of bonds traded on the regulated free market,
trading of 1 corporate-bond issue in the volume of 53 million Sk ended last
year.

The volume of bond transactions in the period under review amounted to
999.7 billion Sk, which corresponds to 5.7 million units of bonds traded in 2 911
transactions. On a year-on-year basis, the traded financial volume rose by 143.3%
and the number of transactions went up by 10.4%. From a perspective of achieved
financial volume of bond transactions, the year 2005 ranks second among the most
successful years in BSSE’s history.

A closer look at the structure of transactions reveals that the biggest investments
were made in the risk-free government bonds. Their total financial volume amounted
to 998.2 billion Sk (in 2 707 transactions), representing a 99.6-percent share in the
total volume of bond and share transactions. The listed issues of debt securities
achieved a financial volume of 999.3 billion Sk in 2 888 transactions, representing as
much as 99.9% of the volume of all bond transactions and 99.7% of the year’s total
traded sum. In a relative comparison with the year 2004, electronic order book
transactions fell by 44.5% to 7.8 billion Sk.

The following bond issues achieved the highest financial volumes last year: the restructuring
government bond of series 142 (271.9 billion Sk; 81 transactions), the government bond of
series 188 (225.1 billion Sk; 156 transactions) and the government bond of series 144 (77.9
billion Sk; 18 transactions). Successful in the private sector were the issues of Technologické
centrum (463.7 million Sk; 9 transactions), mortgage bonds VUB XIV (318.9 million Sk; 7
transactions) and corporate bonds B.O.F. 06 (187.3 million Sk; 41 transactions). The
government bonds of series 203 achieved the highest number of closed transactions (578)
as well as the highest financial volume in electronic order book transactions (3.6 billion Sk).

Transactions closed by non-residents in 2005 represented 50.9% (508.9 billion Sk)
of the total volume of bond transactions, of which the buy side accounted for
51.5% and the sell side for 50.4%.

On the last trading day of the year, transactions could be closed in the module of
market makers with 10 issues of government bonds (of series 166, 174, 188, 189,
191, 199, 200, 202, 203 and 204), 3 issues of corporate bonds (B.O.F. 05, B.O.F. 06
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L.D.C. Holding IV) a so 4 emisiami hypotekarnych zaloznych listov (Tatra Banka
01, VUB 06, Istrobanka I. a Istrobanka II.). Objem obchodov s nimi dosiahol v
MTT 4,6 mld. Sk v 50 transakciach, ¢o predstavuje 59,0%-ny podiel na vsetkych
kurzotvornych transakciach s dlhopismi.

Vyvoj slovenského akciového indexu - indexu SAX mal v roku 2005 znacne
volatilny priebeh, v ktorom sa striedali dlhodobejsie fazy zhodnocovania a
klesania indexu. Celkovo moZno konstatovat, zZe svojou koncoro¢nou hodnotou
413,31 bodu sa SAX od 23.12.2004 posilnil o 26,5%, ¢o v absolttnom vyjadreni
predstavuje narast o 86,7 bodu.

SAX otvaral rok 2005 miernym 0,23 %-nym oslabenim oproti zaverec¢nej hodnote
predchadzajticeho roka na trovni 325,87 bodu. Po nejasnom vyvoji SAXu v
tvodnom mesiaci kalendarneho roka, kedy index diia 25. janudra nadobudol i
svoje celoro¢né minimum 324,19 bodu, sa februar i prva polovica marca niesli v
znameni plynulého rastu. Dnia 18. februdra SAX po takmer 11 rokoch prelomil
svoje historické maximum 405,49 bodu z 23. februdra 1994 a v priebehu nasle-
dujacich dni rad za radom prekonaval svoje predchadzajlice maxima, az sa pos-
tupne dopracoval k svojmu novému historickému maximu 507,98 bodu, ktoré si
zapisal 14. marca. Pod mimoriadne vysoké tempo rastu indexu v priebehu tohto
obdobia sa podpisali vietky bazické tituly s vynimkou Nafty, ktorej zaverecny
kurz zo dina 14. marca, 1700 Sk/akcia, znamena 3,4%-né oslabenie oproti
prislugnej hodnote z 25. januara. Tahtiimi indexu viak boli najvyssie kapitalizo-
vané spolo¢nosti disponujiice najvyssim vahovym zastipenim v indexe - Slovnaft
a VUB, ktorych zhodnotenie stviselo s priaznivymi hospodéarskymi vysledkami
tychto spolo¢nosti. Akcie Slovnaftu si so zdverecnou cenou 4300 Sk/akcia pocas
obdobia od 25. januara do 14.marca v kurze posilnili o 72,0% (+1800 Sk/akcia) a
cena VUB sa zhodnotila o 28,7% (+876 Sk/akcia) na 3926 Sk/akcia. Najvyssi rast
za toto obdobie v8ak zaznamenali akcie OTP Banky Slovensko a SES Tlmace,
ktoré posilnili o 176,9% (+575 Sk/akcia) na 900 Sk/akcia, resp. o 111,1% (+200
Sk/akcia) na 380 Sk/akcia. Po tomto rekordnom naraste zmenil SAX svoje
smerovanie a k 14. jinu sa prepadol na hodnotu 418,66 bodu. Tento pokles bol
zapricineny 43,3 %-nym oslabenim kurzu akcii OTP Banky Slovensko, 27,6 %-nym
oslabenim kurzu akcii SES TImace a 22,3 %-nym oslabenim v kurze akcif Slovnaf-
tu oproti prislusnym hodnotam zo 14. marca. V obdobi od 14. jina do 17. augus-
ta nastala faza ozivenia indexu, v ktorej sa SAXu podarilo vratit tesne pod 500
bodovt hranicu a to na troveri 494,63 bodu. Tato etapa vyvoja bola podnietena
nérastom zaverecnych kurzov akcii spolo¢nosti OTP Banka Slovensko, ktorej
vahové zasttpenie v indexe sa po vyradeni bazického titulu Nafta pohybovalo
okolo 30%. Okrem akcii OTP Banky, ktoré sa v uvazovanom obdobi zhodnotili o
43,1% (+ 220 Sk/akcia) sa pod ozivenie podpisali i zaverecné kurzy akcii SES
Tlmace, ktoré si pripisali 60%-ny narast, v absolttnom vyjadreni 165 Sk/akcia.
Nasledovné dni uz nepriniesli Ziadnu vyraznd zmenu a az na niekolko maélo
vynimiek negativny trend v cenovom vyvoji vSetkych bazickych titulov prispel k
tomu, ze index SAX ukoncil rok 2005 na hladine 413,31 bodu.

Medziro¢né zmeny bazickych titulov v roku 2005 st nasledovné: Biotika (-37,7%,
200 Sk), OTP Banka Slovenskp (+79,0%, 537 Sk), SES Tlmace (+144,4%, 440 Sk),
Slovnaft (+10,7%, 3210 Sk), VUB (+30,2%, 3750 Sk).

Komisia pre index SAX na svojom zasadnuti dna 27. janudra 2005 rozhodla o
vyradeni kétovaného titulu Novitech (ISIN: SK1120006053) z bazy indexu. Diia
31. janudra opét korigovala vahové zastapenie bazickych titulov, aby véha jednej
spolo¢nosti nepresiahla hranicu 30%.

Pocas roka 2005 BCPB mimoriadne revidovala badzu indexu SAX v jednom pri-

pade:

e dna 18. jala 2005 z dévodu ukoncenia obchodovania s emisiou akcii emitenta
Nafta, a.s. (CS0009005251) na kétovanom hlavnom trhu. Celkova nomindlna
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and 1.D.C. Holding IV) and 4 issues of mortgage bonds (Tatra Banka 01, VUB 06,
Istrobanka I and Istrobanka II). The volume of transactions with these bonds in the
module of market makers amounted to 4.6 billion Sk in 50 transactions, representing
a 59.0-percent share in all electronic order book transactions with bonds.

Development of the Slovak share index (SAX) in 2005 was of a highly volatile nature,
as the index alternated between long-term periods of growth and decline. In
general we can say that with its year-end value of 413.31 points, the SAX index
strengthened during the period from 23 December 2004 by 26.5%, which is an 86.7-
point increase in absolute terms.

SAX started the year 2005 at 325.87 points, slightly decreasing (by 0.23%) against its
closing value from the previous year. After the first month of the calendar year
characterised by SAX’s ambiguous development, when it hit the year’s low of
324.19 points on 25 January, February and the first half of March were marked by
fluent growth. On 18 February 2005, after a period of nearly 11 years, SAX broke its
historic high of 405.49 points from 23 February 1994. In the following days the
index kept breaking the previous highs one by one until it finally reached a new
historic high of 507.98 points on 14 March. The extraordinarily high rate of growth
in this period is ascribable to all base issues of the index, with the exception of Nafta
whose closing price from 14 March (1 700 Sk/share) represents a 3.4-percent
decrease against the corresponding value from 25 January. The ‘workhorses” of
SAX, however, were issues with the highest capitalisation and the highest weight
in the index - Slovnaft and VUB. Their appreciation in this period was connected
with their positive economic results. With the closing price of 4 300 Sk/share, Slov-
naft’s shares strengthened during the period from 25 January to 14 March by 72.0%
(+1 800 Sk/share). In the same period, the price of VUB appreciated by 28.7% (+876
Sk/share) to 3 926 Sk/share. What recorded the highest growth in this period were
the shares of both OTP Banka Slovensko and SES Tlmace, which strengthened by
176.9% (+575 Sk/share) to 900 Sk/share and by 111.1% (+200 Sk/share) to 380
Sk/share, respectively. After this record-breaking growth, SAX changed its
direction and plunged to 418.66 points on 14 June. The decrease was caused by a
43.3-percent weakening of the price of OTP Banka Slovensko, a 27.6-percent
decrease of the price of SES Tlmace and a 22.3-percent drop of the price of Slovnaft
against their respective values from 14 March. In the period from 14 June to 17
August, the index experienced a period of revival when it managed to get closely
to the 500-point level (494.63 points). This period of development resulted from an
increase of the closing prices of OTP Banka Slovensko - once the base issue Nafta
was excluded from the base, OTP Banka’'s weight in the index base moved about
30%. In addition to the shares of OTP Banka, which appreciated by 43.1% (+ 220
Sk/share) in the period under review, what also contributed to the revival were the
closing prices of SES Tlmace which appreciated by 60% (165 Sk/share in absolute
terms). No significant changes occurred in the next period and, with a few small
exceptions, a negative trend of prices of all base issues contributed to the fact that
SAX index ended the year 2005 at 413.31 points.

The following are year-on-year changes of the base issues in the year 2005: Biotika
(-37.7%; 200 Sk), OTP Banka Slover}sko (+79.0%; 537 Sk), SES Tlmace (+144.4%; 440
Sk), Slovnaft (+10.7%; 3 210 Sk), VUB (+30.2%; 3 750 Sk).

At its meeting held on 27 January 2005, the Commission for SAX index decided to
exclude the listed issue of Novitech (ISIN: SK1120006053) from the index base. On
31 January the Commission again revised the weights of the individual base
issues in order for one company to not exceed the 30-percent limit.

BSSE had to make one extraordinary revision to the base of the SAX index in the

year 2005:

* On 18 July 2005, due to the end of trading of share issue of issuer Nafta
(CS0009005251) on the main listed market. The total nominal value of the
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Indexy SDXGroup

hodnota vyradenej emisie predstavovala 3,23 mld. Sk.

Do konca roka boli vyplatené a v indexe zohladnené dividendy spolo¢nosti
Slovnaft (210,- Sk, datum rozhodného dia 2. maj), spolo¢nosti VUB (210,- Sk,
datum rozhodného dna 4. mdj), spolo¢nosti Nafta (134,50,-Sk, ddtum rozhodného
diia 24. maj) a spolo¢nosti SES Tlmace (65,- Sk, ddtum rozhodného dna 5. jul).

SDXG sektor verejny reprezentovany statnymi dlhopismi uzatvaral rok na trovni
107,618 (cenovy) a 117,062 (vyvojovy) s vynosom do splatnosti 3,655% a s dura-
ciou 4,36 roka. Subindex SDXG(<=5) uzatvaral rok na hladine 104,840 (cenovy) a
112,734 (vyvojovy) s vynosom do splatnosti 3,522 a s durdciou 2,25 roka.
Dlhodoby subindex SDXG(> 5) ukon¢il posledny mesiac na hladine 110,383 (cen-
ovy)a 121,528 (vyvojovy) s vynosom do splatnosti 3,710 a s duraciou 7,21 roka.

SDXG sektor stkromny reprezentovany podnikovymi dlhopismi a HZL
uzatvéral rok na trovni 102,582 (cenovy) a 115,597 (vyvojovy) s vynosom do
splatnosti 3,661% a s duraciou 3,07 roka. Hodnota kratkodobého subindexu
SDXG(<=b) predstavovala ku koncu roka 100,930 (cenovy) a 114,422 (vyvojovy)
pontkajtac vynos do splatnosti 3,418%, hodnota duracie predstavovala 1,79 roka.
Dlhodoby subindex SDXG(> 5) ukoncil rok na trovni 109,119 (cenovy) a 118,641
(vyvojovy) pri vynose do splatnosti 3,828% a durécii 6,08 roka.

ZUCTOVANIE A VYROVNANIE

Pocet
prevedenych CP

Suspendované
obchody

Celkovy pocet cennych papierov prevedenych prostrednictvom BCPB v
porovnani s rokom 2004 klesol 0 17,7% z 24 026 348 kusov na 19 783 935 ks.

I I T

Registracné sluzby 19 552 18 865 3,64%
Predobchodné validécie ¢lenov burzy 21 469 36 232 -40,75%
Bloka¢né sluzby 2 9064 -99,98%
Prevodové sluzby 11 646 19 953 -41,63%
Informacné sluzby 37 296 -87,50%
Platby NBS 113 3429 -96,70%

V roku 2005 bolo suspendovanych 62 obchodov. Z toho 58 obchodov bolo vyrov-
nanych v termine T+4, 3 obchody v termine T+5, 1 obchod bol vyrovnany v T+7.
Vo vidsine pripadov islo o suspendovanie v dosledku neskoro zruseného PPN,
pripadne neskoro zaslanych penaznych prostriedkov. Prostriedky garanéného
fondu v8ak nebolo potrebné cerpat. Pocet oneskorene dodanych CP predstavoval
2.560 kusov (o 907 kusov menej ako v roku 2004) v objeme 6 075 901,- Sk
(0 40 660 931,40 Sk menej ako v roku 2004).

CLENSTVO A INSPEKCNA CINNOST

Osoby opravnené
obchodovat’ na
burze

InSpek¢na ¢innost’

K 31.12.2005 mala BCPB 27 riadnych ¢lenov. Zo zédkona je osobou opravnenou
obchodovat na burze Narodna banka Slovenska. V priebehu roka 2005 doslo k
ukonceniu riadneho ¢lenstva spolo¢nosti FOCUS FINANCE, o.c.p., as. a
GASFIN, a.s., o.c.p. K 31.12.2005 zaniklo riadne ¢lenstvo spolo¢nostiam Invest
BROKERS, o.c.p., a.s. a Pro Partners, o.c.p., a.s.

Oddelenie inspekcie burzovych obchodov uskuto¢nilo v priebehu roka
2005 systematické komplexné kontroly u 9 ¢lenov BCPB, presetrovalo
podnet k jednému burzovému obchodu zo strany tcastnikov finanéného
trhu a priebezne monitorovalo vsetky burzové obchody. Na zaklade
nedostatkov zistenych pri kontroldch v ¢innosti ¢lenov ako obchodnikov
s cennymi papiermi udelila burza ¢lenom 2 sankcie.

V stlade so zdkonom ¢. 429/2002 Z.z. o burze cennych papierov pred-
kladalo oddelenie po skonc¢eni kazdého kalendarneho stvrtroka spravu o
svojej ¢innosti Uradu pre finanény trh.
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excluded issue amounted to 3.23 billion Sk.

Dividends of the following companies were paid out by the end of the year and
factored in the index: Slovnaft (210 Sk; date of record day: 2 May), VUB (210 Sk;
date of record day: 4 May), Nafta (134.50 Sk; date of record day 24 May) and SES
Tlmace (65 Sk; date of record day 5 July).

The SDXG for public sector represented by government bonds ended the year at
107.618 (price) and 117.062 (performance), with a yield to maturity of 3.655% and
duration of 4.36 years. The sub-index SDXG(<=5) closed at 104.840 (price) and 112.734
(performance), with a 3.522-percent yield to maturity and duration of 2.25 years. The
long-term sub-index SDXG(>5) ended the last month of 2005 at 110.383 (price) and
121.528 (performance), with a yield to maturity of 3.710% and duration of 7.21 years.

The SDXG for private sector represented by corporate/ mortgage bonds ended the
year at 102.582 (price) and 115.597 (performance), with a yield to maturity of
3.661% and duration of 3.07 years. At the end of the year, the value of the
short-term sub-index SDXG(<=5) equalled 100.930 (price) and 114.422
(performance), offering a yield to maturity of 3.418% and duration of 1.79 years.
The long-term sub-index SDXG(>5) ended the year at 109.119 (price) and 118.641
(performance), with a yield to maturity of 3.828% and duration of 6.08 years.

CLEARING AND SETTLEMENT

In comparison with the year 2004, the total number of securities transferred through
BSSE fell by 17.7% from 24 026 348 units to 19 783 935 units.

Registration services 19 552 18 865 3,64%
Pre-trade validations of Stock Exchange members 21 469 36 232 -40,75%
Blockage services 2 9064 -99,98%
Transfer services 11 646 19 953 -41,63%
Information services 37 296 -87,50%
NBS payments 113 3429 -96,70%

Sixty-two transactions were suspended in the year 2005. Out of that, 58 transactions
were settled in the T+4 term, 3 transactions in the T+5 term and 1 transaction in the
T+7 term. In most cases, transactions were suspended due to a late cancellation of
the right to dispose or due to delayed sending of financial means. Nevertheless, the
resources of the Guarantee Fund were not drawn. Securities delivered with delay
totalled 2 560 units (-907 units in comparison with the year 2004) in the volume of
6 075 901 Sk (-40 660 931,40 Sk in comparison with the year 2004).

Suspended
transactions

MEMBERSHIP AND INSPECTION

As of 31 December 2005, BSSE had 27 regular members. The National Bank of
Slovakia is an entity authorised to Stock Exchange trading by law. Regular
membership of companies FOCUS FINANCE (j.s.c.) and GASFIN (j.s.c.) ended in
the course of the year 2005. Regular membership of companies Invest BROKERS
(j.s.c.) and Pro Partners (j.s.c.) was terminated as of 31 December 2005.

In the course of the year 2005, the Stock Exchange Deals Inspection
Department carried out systematic and complex inspection of 9 BSSE
members, investigated one instigation from participants of the financial
market concerning one Stock Exchange transaction, and continuously
monitored all Stock Exchange transactions. Members were imposed 2
sanctions by the Stock Exchange based on faults that had been found
during the inspection of the members’ activities as securities dealers.

In compliance with the Act on the Stock Exchange No 429/2002 (Coll.),
the department submitted a report on its activity to the Financial Market
Authority after the end of every calendar quarter.
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ZAKLADNE INFORMACIE A BURZOVE AKTIVITY
Basic Information and Stock Exchange Activities

Burza cennych papierov v Bratislave, a.s.
(BCPB) bola zalozena v roku 1991 a je hlavnym
organizatorom verejného trhu s cennymi papier-
mi na Slovensku. Cinnost burzy sa riadi burzovy-
mi pravidlami, pri ktorych formovani sa vychadza-
lo zo skusenosti fungujucich eurdpskych a sve-
tovych burz a z platnej slovenskej legislativy.
Komercna ¢innost’ BCPB sa zacala 6. aprila 1993.

BCPB je akciova spolocnost, ktord vykonava
svoju &innost na zaklade licencie Uradu pre
finan¢ny trh. Tato licencia ju opraviiuje organizo-
vat’ obchodovanie na spotovom trhu. NajvysSim
organom burzy je valné zhromazZdenie
akcionarov, ktorymi su Fond narodného majetku
SR, najvacsie slovenské penazné ustavy,
investi¢né, brokerské a poistovacie spoloc¢nosti.
Statutirnym organom je predstavenstvo a kon-
trolnym orgdnom dozorna rada. Vykonnym
organom burzy, ktory riadi jej ¢innost’ je general-
ny riaditel. Ako stale poradné organy pred-
stavenstva posobia tri burzové vybory:

* Vybor pre obchodovanie
* Vybor pre kotovanie

* Vybor pre ¢lenstvo

V roku 1995 Burzova komora BCPB zriadila
Burzovy rozhodcovsky sud (BRS), ktorého hlav-
nou ulohou je riesit’ spory vyplyvajice z burzovych
obchodov, ale i transakcii uskuto¢nenych mimo
burzy. BRS je stala a nezavisla institacia. Pod-
mienkou zacatia konania je slobodna vola oboch
stran prejednavat’ dany spor pred BRS, potvrdena
rozhodcovskou zmluvou, ktora podpisu obe zicast-
nené strany.

Bratislava Stock Exchange (BSSE), founded in
1991, is the main organiser of the public market
of securities in Slovakia. The Stock Exchange’s
activity is governed by the Stock Exchange Rules,
which are based on the experience of the function-
ing European and world Stock Exchanges and on
the Slovak legislation in effect. BSSE started its
commercial activity on 6 April 1993.

Bratislava Stock Exchange is a joint-stock company that
performs its activity on the basis of a licence granted by the
Financial Market Authority. The licence entitles the Stock
Exchange to organise trading on the spot market. The Stock
Exchange’s supreme body is the General Meeting of share-
holders, which comprises the National Property Fund of the
Slovak Republic, Slovakia’s biggest financial institutions as
well as investment, brokerage and insurance companies. The
Executive Board is the statutory body and the Supervisory
Board is the supervisory body of the Stock Exchange. Direc-
tor General is the executive body that manages the Stock
Exchange’s activity. Three Stock Exchange Committees work
as permanent advisory bodies of the Executive Board:

* Trading Committee
¢ Listing Committee

* Membership Committee

In the year 1995, the Stock Exchange Chamber
established the Stock Exchange Arbitration Court
(SEAC). Its primary task is to resolve disputes
resulting from Stock Exchange transactions, as well
as those arising from transactions closed outside the
Stock Exchange. The Stock Exchange Arbitration
Court is a permanent and independent institution.
Proceedings can start only if the concerned parties
have a free will to discuss the given dispute in front
of the SEAC, which they confirm by signing an
arbitration agreement.
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PODMIENKY CLENSTVA
Terms of Membership

BCPB, rovnako ako vac¢Sina burz v zahranici, je
zalozena na &lenskom principe. Clenom BCPB sa
mdze stat’ iba subjekt, ktory je obchodnikom s cen-
nymi papiermi, spravcovskou spolo¢nostou alebo
zahranicnym obchodnikom s cennymi papiermi,
pripadne zahrani¢nou spravcovskou spolo¢nost'ou a
splni podmienky stanovené zakonom a burzovymi
pravidlami. Okrem c¢lenov ma zo zakona C¢.
429/2002 Z.z. opravnenie obchodovat’ na BCPB aj

Narodna banka Slovenska.

Fyzické a pravnické osoby, ktoré nie st
¢lenmi burzy a maji zdujem predat, resp. kuapit
cenné papiere prostrednictvom burzy modzu svoj
zamer realizovat’ len prostrednictvom niektorého z
jej ¢lenov, na ktorych &innost’ dohliada Urad pre
finanény trh (od 1.1.2006 Narodna banka
Slovenska).

Burzové pravidla umoznuja dva typy Clenstva:

* riadne — Casovo neobmedzené,

e docasné — Casovo ohranicené na dobu jedného
roka.

Vsetci ¢lenovia maju rovnaké prava a povin-
nosti. Riadny ¢len burzy ma navyse pravo dele-
govat svojich zastupcov do burzovych vyborov a
byt tvorcom trhu pre vybrané druhy emisii, riad-
ny clen - obchodnik s cennymi papiermi a
zahrani¢ny obchodnik s cennymi papiermi ma
naviac eSte pravo uvadzat emisie spolo¢nosti na
trhy burzy a byt titorom na kétovanom novom
trhu burzy. Riadny ¢len je povinny jednorazovo
zaplatit' vstupny clensky poplatok a priebezne
uhradzat’ rocné clenské poplatky. Docasny clen
nema vysSie uvedené prava a je povinny
uhradzat ro¢ny &lensky poplatok. Clenstvo
schvaluje predstavenstvo burzy na zaklade
ziadosti subjektu a nasledného odporucenia
Vyboru pre ¢lenstvo ako poradného organu pred-
stavenstva BCPB.

Similar to the majority of foreign Stock
Exchanges, BSSE is based on a membership principle.
Stock Exchange membership can be granted only to an
entity - a securities dealer, an asset-management compa-
ny, a foreign securities dealer or a foreign asset-manage-
ment company - that meets the conditions stipulated by
the law and by the Stock Exchange Rules. In addition
to Stock Exchange members, the National Bank of
Slovakia is authorised to trade on the Bratislava Stock
Exchange under the Act No 429/2002 (Coll.).

If a natural or legal person is not a Stock
Exchange member and intends to sell or buy securi-
ties via the Stock Exchange, such person can do it
only through one of the Stock Exchange members,
the activities of which are supervised by the Finan-
cial Market Authority (from January 1, 2006
National Bank of Slovakia).

The Stock Exchange Rules permit two types of membership:

¢ Regular membership is unlimited in time;

e Temporary membership is limited to a one-
year period.

All members have equal rights and obligations. A
regular Stock Exchange member has an additional
right to delegate its representatives to the Stock
Exchange Committees and to act as a market maker for
selected issues. A regular Stock Exchange member — a
securities dealer and a foreign securities dealer have an
additional right to introduce company issues to the
Stock Exchange markets and to act as ‘tutors’ on the
new listed market of the Stock Exchange. A regular
member is obligated to pay a one-off entry fee for
Stock Exchange membership, and to continuously pay
the annual membership fees. A temporary member
does not have the aforementioned rights and is only
obligated to pay the annual membership fee. Stock
Exchange Membership is approved by the Stock
Exchange Executive Board, based on an application
submitted by the applicant and subsequent recommen-
dation by the Membership Committee, which acts as
an advisory body of the BSSE Executive Board.
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POSTUPY PRIJIMANIA CENNYCH PAPIEROV NA TRH BURZY

Procedure for Securities Admission to the Stock Exchange Markets

Burza organizuje obchodovanie na dvoch
trhoch, pricom trh kétovanych cennych papierov sa
dalej Cleni na tri segmenty:

1. trh kotovanych cennych papierov,

¢ kétovany hlavny trh,
¢ kétovany paralelny trh,
¢ kétovany novy trh,

2. regulovany vol’ny trh.

O prijatie cenného papiera na kazdy z bur-
zovych trhov ziada emitent, resp. nim povereny
¢len burzy. O prijati na trh kétovanych cennych
papierov rozhoduje predstavenstvo alebo
generalny riaditel’ po predchadzajicom posudeni
Vyborom pre kotovanie. Na regulovany volny
trh burzy sa prijimaju cenné papiere, ktoré su
vydané v sulade so vSeobecne zavdznymi
pravnymi predpismi. Na prijatie cennych
papierov na regulovany vol'ny trh burzy vyzaduje
burza splnenie len zdkonom stanovenych pod-
mienok. Burza je opravnena prijat’ cenny papier
aj bez ziadosti, v takom pripade je vSak povinna
najmenej 30 dni pred planovanym prijatim cen-
ného papiera upovedomit’ emitenta o tejto sku-
to¢nosti.

Zakladné Kkritéria pre prijatie cenného papiera
na kétovany trh (minimalne poziadavky):

a) akcie

Trhova kapitalizacia (TK) emisie (mil. SK)
Market capitalisation of issue (million Sk)

Minimum TK v rukéach verejnosti (mil. SK/% emisie)
Minimum market capitalisation of publicly held part of issue (million Sk/% of issue)

Pocet majitel'ov emisie
Number of issue owners

Doba podnikatel'skej ¢innosti Fin. informacie v prospekte (roky)

Period of business activity Financial information in Prospectus (years)

Hospodarsky vysledok kladny (roky)
Positive economic result (years)

Emisie prijaté na koétovany novy trh musia
navySe splinat podmienku minimalneho
poctu akcii v emisii 10.000 kusov, mat’ ,tdto-
ra” (riadneho ¢lena burzy, ktory poméaha emi-
tentovi s uvedenim na trh a dohliada na
plnenie naro¢nych informac¢nych povinnosti
voci burze a investorskej verejnosti) a tvorcu
trhu pre tato emisiu. Povodni akcionari sa
musia zaviazat, Ze nepredaja viac ako 50%
akcii, ktoré mali v portféliu pred vydanim
novych akcii a musia prehlasit, Ze nepredaju

Kétovany hlavny trh | Kétovany paralelny trh | Kétovany novy trh
Main listed market | Parallel listed market | New listed market | Regulated free market

The Stock Exchange organises trading on two
markets, with the market of listed securities being
further divided into three segments:

1. Market of listed securities:

* Main listed market
e Parallel listed market
e New listed market

2. Regulated free market.

The application for admission of a security to any
of the Stock Exchange markets is submitted by the
issuer or, respectively, by a Stock Exchange member
authorised by the issuer. Decisions on admission to the
market of listed securities are made by the Executive
Board or by Director General, after a prior review by
the Listing Committee. The Stock Exchange’s regulated
free market is open to securities that are issued in com-
pliance with the generally binding legal regulations. In
order for securities to be admitted to the regulated free
market, the Stock Exchange only requires compliance
with the conditions stipulated by the law. The Stock
Exchange is entitled to admit a security without the
application. In such a case, however, the Stock
Exchange must notify the issuer of this fact at least 30
days prior to the planned admission of the security.

Basic criteria for securities admission to the listed
market (minimum requirements):

a) Shares

Reg. volny trh

500 100
250 / 25% 50 / 25% 25% -
100 - - .
3 3 3 .
3 3 3 .

Issues admitted to the new listed market must meet an
additional requirement of a minimum number of shares in
the issue, which is 10 000 units. These issues must also
have a ‘tutor’ (i.e. a regular Stock Exchange member that
helps the issuer with introduction to the market and over-
sees the fulfilment of strict disclosure obligations towards
the Stock Exchange and towards the investor community)
and a market maker for the given issue. The original share-
holders must bind themselves to not sell more than 50% of
the shares that have been in their portfolio before an issue
of new shares. Further, the original shareholders must

18 ZAKLADNE INFORMACIE A BURZOVE AKTIVITY / Basic Information and Stock Exchange Activities




d’algie akcie po¢as minimélne 12 mesiacov po
vydani novych akcii.

b) podielové listy

Cista hodnota majetku vo fonde (mil. SK)
Net asset value in fund (million Sk)

pledge that they will not sell any further shares for a mini-

mum period of 12 months after the issue of new shares.

b) Participation certificates

Kétovany hlavny trh |Kétovany paralelny trh| Regulovany volny trh
Main listed market Parallel listed market Regulated free market

Hospodarsky vysledok fondu kladny (roky)
Positive economic result of fund (years)

Doba podnikatel'skej ¢innosti, finanéné informacie v prospekte (roky)
Period of business activity Financial information in Prospectus (years)

c) dlhopisy

Objem emisie, resp. jej nesplatenej casti (mil. SK)
Volume of issue or volume of unpaid part of issue (million Sk)

¢) Bonds

Kétovany hlavny trh |Kétovany paralelny trh| Regulovany volny trh
Main listed market Parallel listed market Regulated free market
100 -

250

Pocet majitel'ov emisie
Number of issue owners

Doba podnikatel'skej ¢innosti, finanéné informacie v prospekte (roky)
Period of business activity Financial information in Prospectus (years)

Hospodarsky vysledok kladny (roky)
Positive economic result (years)

10 - -
3 2 -
3 2 .

Emisie statnych dlhopisov, vydané vladou
Slovenskej republiky, sa prijimaja na
obchodovanie na hlavnom kétovanom trhu
bez prospektu a bez postidenia vyborom.

Emitenti, ktorych cenné papiere sa koto-
vané na BCPB, st povinni priebezne infor-
movat burzu o vsetkych vyznamnych sku-
to¢nostiach, ktoré by mohli mat vplyv na
obchodovanie s ich emisiami. Vysledky
hospodéarenia st povinni predkladat burze
emitenti z hlavného kétovaného trhu a kéto-
vaného nového trhu stvrtrocne a emitenti z
kétovaného paralelného trhu polro¢ne. Burza
zabezpecuje ich zverejnenie v najkratSom
moznom termine v domadcich periodikach a
poskytuje ich informa¢nym agentdram s
celosvetovou pdsobnostou, aby boli potencidl-
nym investorom k dispozicii v rovnakom case
a v rovnakom rozsahu.

Emitenti, ktorych cenné papiere su
obchodované na regulovanom volnom trhu
informuja burzu v rozsahu stanovenom
zakonom o cennych papieroch a investi¢nych
sluzbach. O neplneni povinnosti emitenta
informuje burza Urad pre finan¢ny trh.

Government bonds issued by the Government
of the Slovak Republic are admitted to trading on
the main listed market without the Prospectus,
and without being reviewed by the Committee.

Issuers that have securities listed on BSSE are
obligated to continuously inform the Stock
Exchange of any important circumstances,
which could have an effect on the trading of their
issues. Economic results must be submitted to
the Stock Exchange quarterly by the issuers from
the main listed market and new listed market;
the issuers from the parallel listed market must
submit their economic results semi-annually.
The Stock Exchange ensures that the results are
published in domestic periodicals within a shortest
possible time and provides them to information
agencies operating on a global basis, so that they
are available to potential investors in the same
extent and at the same time.

Issuers that have securities traded on the
regulated free market provide information to the
Stock Exchange in the extent stipulated by the Act
on Securities and Investment Services. The Stock
Exchange informs the Financial Market Authority
of any failure to fulfil issuer obligations.

OBCHODOVANIE S CENNYMI PAPIERMI

Trading of Securities

Obchodovanie s cennymi papiermi pre-
bieha denne prostrednictvom elektronického
burzového operacného systému (EBOS). Bur-
zovy obchod sa uzatvara priamo medzi ¢lenmi
burzy. Objednavky na ktpu a predaj zadavaja

The trading of securities runs daily by means of the
Electronic Stock Exchange Operating System (elek-
tronicky burzovy operacny systém - EBOS). A Stock
Exchange transaction is closed directly between Stock
Exchange members. The members place the orders to
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¢lenovia prostrednictvom pracovnych stanic
EBOS-u, ktoré sa lokalizované v ich sidlach a
s pripojené on-line na centralny pocitac
burzy. Clenovia mézu uzatvarat kurzotvorné
obchody, blokové, priame a repo obchody a
moézu realizovat ponuku mna prevzatie
spolo¢nosti.

Kurzotvorné obchody

K uzavretiu kurzotvorného obchodu v
EBOS-e dochadza sparovanim objednavky na
kipu a objednavky na predaj. Kurzotvorné
obchody mo6zu ¢lenovia uzatvéarat v nasledu-
jacich moduloch EBOS-u:

*  Modul aukcného obchodovania obchodovanie
pri jednej cene - fixing) je zaloZeny na
davkovom spracovani objedndvok na kapu
a predaj cennych papierov k danému
¢asovému okamihu. Pre kazdd emisiu cen-
nych papierov, ktord bola predmetom
asponl jednej ponuky, je podla algoritmu
vypocitand jedna auk¢na cena, pri ktorej st
uzavreté vsetky obchody. Algoritmus
vypoctu zabezpecuje maximalne mnozstvo
zobchodovanych cennych papierov a
minimdlny previs, tj. rozdiel medzi
celkovou kiipou a predajom.

* Modul kontinudlneho obchodovania umoziiuje
uzatvéranie obchodov na zdklade priebezne
zadavanych objednavok na kapu a predaj
cennych papierov. Na prijaté objedndvky sa
uplatiiuje princip cenovej a nasledne ¢asovej
priority. Ak cena najlepsej objednavky na
ktpu je vyssia ako cena najlepsej ponuky na
predaj, alebo sa jej rovnd, systém automaticky
uzavrie obchod sparovanim tychto objedna-
vok. Pocas kontinudlneho obchodovania
moze byt kurz cennych papierov jednej
emisie rozny.

*  Modul obchodovania s tvorcami trhu je zalozeny
na funkcii tvorcu trhu, ktory je povinny kéto-
vat' pocas celej doby obchodovania predajnt
a ndkupnud cenu konkrétnej emisie v ktorej
tvori trh, pricom musi dodrziavat burzou
uréené maximalne rozpdtie (spread).
Mnozstvo cennych papierov je v tomto
module uvadzané v lotoch, kym v ostat-
nych moduloch sa pocet cennych papierov v
objedndvkach wuvadza v kusoch. Pocas
obchodovania sd neustdle k dispozicii kota-
cie tvorcov trhu v emisidch zaradenych do
tohto modulu, v doésledku ¢oho je mozné
kedykolvek pocas doby obchodovania
predat, resp. kapit cenné papiere. Na prijaté
kotacie sa uplatiluje princip cenovej a
nasledne ¢asovej priority.

buy and the orders to sell by means of EBOS worksta-
tions, which are located at their offices and have an on-
line connection to the Stock Exchange’s central com-
puter. The members can close electronic order book
(i.e. price-setting) transactions, block transactions,
negotiated deals and REPO transactions. They can also
make an offer to take over a company (a take-over bid).

Electronic order book transactions

An electronic order book transaction is
closed in the EBOS when an order to buy and
an order to sell are matched. The members can
close electronic order book transactions in the
following EBOS modules:

* The module of auction trading (trading at a
single price - fixing) is based on batch pro-
cessing of the orders to buy and orders to
sell securities at a given point in time. For
each issue of securities that has been the
object of at least one offer, a single auction
price is computed according to an algo-
rithm and all transactions are then closed at
such price. The computation algorithm
ensures a maximum number of traded
securities and a minimum overlap, i.e. the
difference between total purchase and total
sale.

*  The module of continuous trading allows clos-
ing transactions on the basis of continuous-
ly placed orders to buy and orders to sell
securities. Received orders are prioritised
according to their price and, subsequently,
according to their time. If the price of the
best order to buy is higher than or equal to
the price of the best order to sell, the system
automatically closes the transaction by
matching these orders. The price of securi-
ties in one issue may vary in the course of
continuous trading.

*  The module of market-maker trading is based on
the function of a market maker who must
quote, during the entire trading period, a sale
price and a purchase price of a given issue in
which the market maker is ‘making the mar-
ket’, while having to follow the maximum
spread set by the Stock Exchange. In this
module, the number of securities is specified
in ‘lots’, whereas in other modules it is
specified in units. When trading is in
progress, the market makers’ quotations in
the issues included in this module are per-
manently available, which allows buying or
selling securities at any time during the
trading period. Received quotations are
prioritised according to their price and, sub-
sequently, according to their time.
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Pokial' je kurzotvorny obchod uzavrety v
module aukéného alebo kontinualneho
obchodovania, strany obchodu st uplne
anonymné, kym v module tvorcov trhu mozno
kotovat aj neanonymne.

Blokové obchody

Modul blokového obchodovania umoznuje
obchodovanie s blokmi cennych papierov
obsiahnutych v jednej objednavke, v ktorej je
stanoveny minimdlny a maximélny pocet cen-
nych papierov. Objedndvky na kipu a predaj
cennych papierov nie st sparované automaticky,
ale prostrednictvom adresnych objednavok.
Volu kuapit alebo predat cenné papiere pre-
javuja ¢lenovia zaddvanim neadresnych objed-
navok, ktoré sa v systéme zorad'ované podla
ceny, objemu objednavky a ¢asu jej vystavenia.
Na najvyhodnejsiu neadresnti objedndvku pre
dany pocet cennych papierov moézu clenovia
reagovat zadanim adresnej objednavky, ¢im
dojde k uzavretiu obchodu. Pocas blokového
obchodovania mo6ze byt kurz cennych
papierov jednej emisie roézny. Neadresnu
objednavku je mozné zadavat aj neanonymne.

Priame obchody

Pri priamom obchode st cena a objem
vopred stanovené dohodou kupujiceho a
predavajiceho ¢lena, pricom obidve strany sa
navzajom poznaju.

Repo obchody

Repo obchod predstavuje predaj cennych
papierov za hotovost' s dohodou o ich spatnom
nédkupe k urcitému datumu v buddcnosti za
vopred stanovenu cenu. Kazdy repo obchod
zodpovedd prevodu cennych papierov a spit-
nému prevodu, ktorym st cenné papiere rov-
nakého druhu a mnoZstva prevedené na tucet
povodného majitela. Ak existuja prekazky vo
vrateni repo obchodu, moézu sa zucastnené
strany dohodnat na zmene datumu vratenia
(predlzenie alebo skratenie) repo obchodu,
¢iasto¢nom vréteni cennych papierov, alebo na
rozpade repo obchodu.

Ponuka na prevzatie

V zmysle Zakona o cennych papieroch a
investi¢nych sluzbach maja pravnické osoby
alebo fyzické osoby, alebo osoby konajtice v
zhode moznost/povinnost uskutoénit
ponuku/povinnd ponuku na prevzatie
spolo¢nosti. BCPB umoziiuje prostred-
nictvom kurzotovornych a priamych
obchodov naktupit cenné papiere v ramci
ponuky, resp. povinnej ponuky na prevzatie.

If an electronic order book transaction is closed in
the module of auction trading or in the module of con-
tinuous trading, the parties to transaction are complete-
ly anonymous. In the module of market-maker trading,
however, non-anonymous quotations are permitted.

Block transactions

The module of block trading allows trading
the blocks of securities contained in one order,
in which a minimum number and a maximum
number of securities are specified. The orders
to buy and orders to sell securities are not
matched automatically. Instead, they are
matched by means of address orders. The
members express their will to buy or sell secu-
rities by placing non-address orders, which are
ranked in the system according to their price,
volume of order and time of issue. The mem-
bers can react to the most advantageous non-
address order for a given number of securities
by placing an address order, which will close
the transaction. The price of securities in one
issue may vary in the course of block trading.
Non-address orders can be placed also on a
non-anonymous basis.

Negotiated deals

In a negotiated deal, both price and volume
are stipulated beforehand by an agreement of
the buying member and the selling member,
with the parties knowing each other.

REPO transactions

REPO transaction is a sale of securities for
cash, with an agreement to repurchase the
securities at a certain date in the future and at a
price specified beforehand. Every REPO trans-
action consists of a transfer of securities and a
retransfer, the latter of which transfers securities
of the same type and number to the original
owner’s account. If there are obstacles to the
return of a REPO transaction, the concerned
parties may agree to change the return date (i.e.
prolongation or shortening) of the REPO trans-
action, to carry out a partial return of securities,
or to discontinue the REPO transaction.

Public offer to take-over

In compliance with the Act on Securities and
Investment Services, legal and natural persons or
persons acting in concern are allowed/required
to carry out a public offer to take over/a compul-
sory public offer to take over a company. By
means of electronic order book transactions and
negotiated deals, BSSE allows buying securities
within the framework of a public offer to take
over/a compulsory public offer to take over.
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BURZOVE INDIKATORY
Stock Exchange Indicators

Oficidlnym akciovym indexom BCPB je
Slovensky akciovy index - SAX. Patri ku
kapitdlovo védzenym indexom a porovnava
trhovu kapitalizdciu vybraného stboru akcii s
trhovou kapitalizéciou toho istého stiboru akcii
k referenénému dnu. Je indexom, ktory
odzrkadl'uje celkovt zmenu majetku spojent s
investovanim do akcii zaradenych do indexu.
Znamena to, Ze okrem zmien cien index zahfma
aj dividendové prijmy a prijmy stvisiace so
zmenami velkosti akciového kapitalu, tj. s
rozdielom medzi aktudlnou trhovou cenou a
upisovacou cenou novych akcii.

Pociato¢na hodnota indexu - 100 bodov - sa
viaze k 14.9.1993. Index odzrkadl'uje len vyvoj
na BCPB, pricom od 1.7.2001 je postaveny na
zavereénych kurzoch uvedenych v kurzovych
listkoch (do 30.6.2001 na priemernych kur-
zoch). Hodnoty indexu sa prepocitavaju a
zverejiiuji v redlnom case.

The Slovak share index - SAX - is the official
share index of the Bratislava Stock Exchange. SAX
is a capital-weighted index that compares market
capitalisation of a selected set of shares with mar-
ket capitalisation of the same set of shares as of the
reference day. The index reflects the overall
change of assets connected with an investment in
the shares included in the index. What it means is
that, in addition to changes of prices, the index
factors in the dividend payments and income con-
nected with changes in the amount of share capi-
tal, i.e. with the difference between the current
market price and the issue price of new shares.

The starting value of the SAX index - 100 points
- is tied to 14 September 1993. SAX only reflects
development on BSSE and, from 1 July 2001, it has
been based on the closing prices stated in the price
lists (the average prices were used in the period
prior to 30 June 2001). The values of the SAX index
are recomputed and published in real time.

i Piact % Gl-
SAX,, =" x100
Y P xG *F,
i=1

Formula:

F; = opravny faktor pre i-tu akciu

Pact = zdverecnyj kurz i-tej akcie k danému driu

P;r = zdverecny kurz i-tej akcie k referencnému diiu
(14. september 1993)

G; = pocet akcit i-tej spolocnosti k danému driu

Formula indexu je flexibilnd a umozZnuje
menit zastipenie jednotlivych spolo¢nosti v
indexe a tiez ich pocet podla toho, ako sa meni
ich obchodovatelnost, resp. vstup novej
spolo¢nosti na kapitdlovy trh. V pripade
zmeny zloZenia indexu sa opravné faktory nas-
tavuja tak, aby index s novym zloZenim kon-
tinudlne pokracoval vo vyvoji indexu s pred-
chddzajicim zlozenim. Do indexu SAX moézu
byt zaradené len spolo¢nosti z trhu koéto-
vanych cennych papierov.

Dna 2. septembra 2004 BCPB zacala so
zverejiovanim novej skupiny dlhopisovych
indexov SDXGroup, ktord sa stala hlavnym
indikatorom slovenského kapitdlového trhu
dlhovych CP. SDXGroup je modernym
dlhopisovym  indexom  zohladnujucim
najnovsie pristupy indexnej tedrie. Svojim
zlozenim spliia  poziadavky hlavného
dlhopisového indikatora. Oficidlnym
referenénym datumom indexov SDXGroup je

F; = correction factor for i-th share;

Pact = closing price of i-th share on the given day;

P;r = closing price of i-th share on the reference day
(14 September 1993);

G; = number of shares of i-th company on the given day.

The formula of the SAX index is flexible; it allows
changing the participation of individual companies
in the index and their number in proportion to
changes in their tradability or, respectively, in the
case of a new company entering the capital market.
If there is a change in the composition of the index,
the correction factors are set in such a way that the
index with the new composition continuously fol-
lows the development of the index with the previous
composition. Only the companies from the market
of listed securities can be included in the SAX index.

On 2 September 2004, BSSE started publishing
a new group of bond indices - the SDXGroup -
which has become the main indicator of the
Slovak capital market of debt securities. The
SDXGroup is a modern bond index that reflects
the most up-to-date approaches of index
theory. Its composition meets the requirements
of the main bond indicator. The official
reference date of the SDXGroup indices is the
1st of January 2004, although some of them are
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1. januér 2004, hoci niektoré z nich sa viazu k
18. marcu 2004, kedy bola spustena kalkulécia
predmetnych indexov/subindexov. Ide o
dlhodoby index subsektora HZL a dlhodoby
index sukromného sektora. Indexy k refer-
enénému datumu mali hodnotu 100 per-
centualnych bodov (100%).

Patri do skupiny podielovych indexov, je
dvojzlozkovy (cenovy, vyvojovy). Indexy
SDXGroup sa delia podl'a sektorovej klasifika-
cie na SDXGroup pre statne dlhopisy (verejny
sektor) a SDXGroup pre stkromny sektor,
ktory sa podrobnejsie deli na subsektory pod-
nikovych, bankovych dlhopisov a
hypotekarnych zaloznych listov (HZL). Okrem
toho indexy zohladiiuju aj zostatkovi splat-
nost bazickych titulov. Podla toho sa indexy
dalej delia na kratkodobé subindexy
(s rezidudlnou splatnostou mensou ako pat
rokov a stcasne vyssou ako jeden rok) a
dlhodobé subindexy (s rezidualnou splat-
nostou vyssou ako pit rokov). Ku kazdému
paru indexov/subindexov za jednotlivé sekto-
ry/subsektory prislicha sedem ukazovatelov
(priemerny vynos do splatnosti, priemerny
kupoénovy vynos, priemerna durdcia,
priemernd splatnost, priemerna modifikovana
durdcia, priemernd konvexita a pocet bazickych
titulov).

Formula:

Cenovy index

SDXG,. =SDXG,,

Vyvojovy index

tied to the 18th of March 2004 when the
computation of those indices/sub-indices
started. The indices in question are the long-
term index of the sub-sector of mortgage bonds
and the long-term index of the private sector.
As of the reference date, the indices had the
value of 100 percentage points (100%).

The SDXGroup belongs to the group of pro-
portional indices, and is a two-component
index (price, performance). According to the
classification by sectors, the indices of the
SDXGroup are divided into the SDXGroup for
government bonds (public sector) and the
SDXGroup for private sector, with the latter
being further divided into the sub-sectors of
corporate bonds, bank bonds and mortgage
bonds. The indices factor in also the residual
maturity of their base issues. By this criterion,
the indices are further divided into the short-
term sub-indices (with residual maturity of
under 5 years, but not less than 1 year) and the
long-term sub-indices (with residual maturity
of over 5 years). Seven indicators pertain to
each pair of the indices/sub-indices for the
individual sectors/sub-sectors: average yield
to maturity, average coupon rate, average
duration, average maturity, average modified
duration, average convexity, and the number
of base issues.

n
Zci,tx Ni,t—s
i=1

Price index

n
Z Ci,t—s x M,l—s
i=1

n [(C., +4uv, )+ KUP,
=1

Performance index

X (Ei,t +K;, )] X Ni,t-s

i,t-§

SDXG, =SDXG, “—
t t-5
Z (Ci,l-s + A UI/i,t—S + KUE,t-s x Ei,t—s )X Ni,t—s
i=1
Ci = je kurz i-ej emisie v baze v case t, Ci = price of i-th issue in the base at time t;
Cirs = jekurzi-ej emisie v bize v case t-s, C,.s  =priceof i-th issue in the base at time t;
N;; = je financny objem i-ej emisie v Case t, N, = financial volume of i-th issue at time t;
N;;s = je financny objem i-ej emisie v Case t-s, N;.s = jfinancial volume of i-th issue at time t-s;

AUV, = je alikvotnyj tirokovy vynos i-ej emisie v bize
v case t podla Standardu definovany v
emisnych podmienkach emisie,

AUV, = je alikvotny tirokovy vinos i-ej emisie v bdze
v case t-s podla standardu definovany v emis-
nyjch podmienkach emisie,

KUP;,; = je koeficient, ktory mozZe v pripade prijatia
emisie nadobudmit hodnoty 0 (ak v case t-s je
prijatd novd emisia do bazy v exkuponovom

AUV, = aliquot interest of i-th issue in the base at
time t according to standard defined in the issue's
terms of issue;

AUV, = aliquot interest of i-th issue in the base at time
t-s according to standard defined in the issue's
terms of issue;

KUP;,; = coefficient that can, in the event of admission
of issue, take value 0 (if, at time t-s, a new issue is
admitted to the base within the ex-coupon period),
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obdobi) a 1 ak emisia je prijatd mimo
exkuponového obdobia. V pripade prijatia emisie,
ktord nemd exkupon je hodnota koeficientu stile
rovnajiica sa 1. V pripade neprijatia emisie v case
t-s do bazy je koeficient rovnajiici sa 1,

!
[

je hodnota kupénového viynosu i-ej emisie v
Case t, ktord md exkupon. Koeficient moZe
nadobudmit hodnotu 0 v pripade, Ze emisia sa
nachddza mimo exkuponového obdobia a hodnotu
rovnajiicu sa kupénovému vynosu i-ej emisie
pocas exkuponového obdobia,

™
1]

Db je hodnota kupénového vynosu i-ej emisie,
ktord mad exkupon v case t-s,

e
I

je hodnota kuponového vynosu i-ej emisie v
Case t, ktord nemd exkupon. Koeficient moéZe
nadobudnit hodnotu 0 v pripade, Ze cas t nepri-
padd na dent vyplaty kuponu a hodnotu rovna-
jticu sa kuponovému vynosu v pripade, Ze cas t
pripadd na vyplatu kuponu i-ej emisie. To zna-
mend, Ze hodnota koeficientu sa rovnd kuponove-
mu vynosu len v momente viyplaty kuponu,
potom klesne na hodnotu 0,

K;., = jehodnota kuponového vynosu i-ej emisie,
ktord nema exkupon v case t-s,

i = znamend i-te poradie emisie v kos,

n = je pocet emisii v kosi.

and value 1 if the issue is admitted outside the ex-
coupon period. In the event of admission of an issue
that does not have ex-coupon, the value of the
coefficient still equals 1. In the event that an issue is
not admitted at time t-s to the base, the coefficient
equals1;

E;, = value of coupon rate of i-th issue at time t,
which (the issue) does have ex-coupon. The
coefficient can take value if the issue is outside
the ex-coupon period, and value equal to coupon
rate of i-th issue during the ex-coupon period;

E;; s  =wvalue of coupon rate of i-th issue which has
ex-coupon at time t-s;

K;, = value of coupon rate of i-th issue at time t,
which (the issue) does not have ex-coupon. The
coefficient can take value 0 if time t does not
match the day of coupon payout, and value equal
to coupon rate if time t matches coupon payout
of i-th issue. What it means is that the value of
the coefficient equals coupon rate only at the
moment of coupon payout; afterwards it decreas-
es to value 0;

K;,, = value of coupon rate of i-th issue which does
not have ex-coupon at time t-s;

i = means i-th ranking of issue in the basket;

n = number of issues in the basket.

ZUCTOVANIE A VYROVNANIE BURZOVYCH OBCHODOV

Clearing and Settlement of Stock Exchange Transactions

Zuctovanie a vyrovnanie burzovych
obchodov zabezpecuje prostrednictvom vlast-
ného softvéru od 1.10.2004 Centralny depozitar
cennych papierov SR, a.s. (CDCP). Burza
zasiela potvrdené prikazy na registraciu prevo-
du vyplyvajuce z uzavretych obchodov bud’
¢lenom CDCP, alebo priamo CDCP - v zavis-
losti od toho, v koho evidencii je vedeny tcet
majitel'a cennych papierov. Evidencia cennych
papierov v CDCP je dvojstupriovd - tj. tcet
majitel'a je vedeny bud’ na arovni CDCP, alebo
na trovni ¢lena CDCP.

Zuctovanie a vyrovnanie kurzotvornych
obchodov sa uskuto¢iiuje na principe dodania
proti zaplateniu (DVP) do troch dni od ich uza-
vretia (T+3). Priame a repo obchody st vyrov-
nané podla poziadavky c¢lenov zadanej do
obchodného systému (T+0 az T+15) a je mozné
ich vyrovnat aj len po majetkovej stranke
(FOP).

Garan¢ny fond burzy umoznuje
investorom, ktori preddvaju cenné papiere, ze
dostant finan¢nu protihodnotu aj v tom pri-
pade, ked druhd strana nebude schopna vcas
splnit svoj finanény zavidzok. Na tvorbe
garan¢ného fondu sa podiel'aji vSetci ¢lenovia
burzy pociato¢nym vkladom a pohyblivou

From 1 October 2004, the clearing and settle-
ment of Stock Exchange transactions has been
provided by the Central Securities Depositary of
the Slovak Republic (CSD) by means of its own
software resources. The Stock Exchange sends
confirmed commands to register a transfer resulting
from closed transactions either to CSD members
or directly to the CSD - depending on whose
register contains a securities owner’s account.
The securities register at the CSD is a two-level
one, i.e. the owner’s account is kept either at the
CSD’s level or at the CSD member’s level.

The clearing and settlement of electronic order
book transactions is carried out on a “delivery-ver-
sus-payment’ basis (DVP) within three days from
the closing of a transaction (T+3). Negotiated
deals and REPO transactions are settled according
to a request the members enter into the trading
system (from T+0 to T+15); these transactions can
only be settled through capital settlement (FOP).

The Stock Exchange’s Guarantee Fund
enables investors who sell securities to receive
financial compensation also in the event that the
counter-party is unable to fulfil its financial liabili-
ty in time. All Stock Exchange members partici-
pate in the Guarantee Fund by paying an initial fee
and a floating amount. The latter is represented by
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¢iastkou, ktord tvori dohodnuté percento
priemerného denného objemu kurzotvornych
a blokovych obchodov ¢lena na BCPB za pred-
chadzajaci mesiac. Priame obchody a repo
obchody nie st predmetom finan¢ného krytia z
prostriedkov garancného fondu.

an agreed percentage of the average daily volume
of electronic order book transactions and block
transactions closed by a Stock Exchange member
in the previous month. Neither negotiated deals
nor REPO transactions are subject to financial
coverage by the resources of the Guarantee Fund.

INSPEKCNA CINNOST

Inspection Activities

Inspekénej ¢innosti BCPB  podliehaja
¢lenovia burzy a Narodna banka Slovenska. Je
zamerana na ochranu tucastnikov finanéného
trhu a jej predmetom je sledovanie, zazna-
mendvanie a vyhodnocovanie tdajov o bur-
zovych obchodoch a kontrola plnenia bur-
zovych pravidiel a vSeobecne zdvidznych
pravnych predpisov ¢lenmi burzy. V stlade s
burzovymi pravidlami sa kontroly moézu
vykondavat nasledovnymi spdsobmi:

* na ziklade podnetu iicastnikov financného trhu
- presSetruje sa kazdy podnet upozoriiujaci
na mozné nedodrziavanie vsSeobecne
zavaznych pravnych predpisov alebo bur-
zovych pravidiel ¢clenom BCPB,

* formou nahodného vyberu - predmetom kon-
troly st ndhodne vybrané obchody a s
nimi stivisiace doklady,

* na zdklade zisteni - z priebezného moni-
torovania a vyhodnocovania obchodnych
aktivit ¢clenov BCPB pracovnikmi oddelenia
inspekcie burzovych obchodov,

* systematickd komplexnd kontrola - oriento-
vana na komplexnd kontrolu ¢innosti ¢lena
BCPB, vykonava sa podla harmonogramu
kontrol v mieste vykonu ¢innosti ¢lena.

Kontroly vykonavaji inspekéné skupiny -
ich ¢lenov menuje generélny riaditel z pracov-
nikov  oddelenia inSpekcie burzovych
obchodov alebo inych oddeleni BCPB. Vysled-
ky systematickej kontroly st spracované vo
forme protokolu, vysledky ostatnych kontrol
vo forme zdznamu (ak bolo zistené porusenie
vSeobecne zavidznych pravnych predpisov,
resp. burzovych pravidiel). O pripadnom ude-
leni sankcii rozhoduje predstavenstvo burzy v
stulade s burzovymi pravidlami.

All Stock Exchange members, plus the National
Bank of Slovakia, are subject to inspection by the
Bratislava Stock Exchange. The focus of inspection is on
monitoring, recording and evaluating information on
Stock Exchange transactions as well as on inspecting the
Stock Exchange members’ compliance with the Stock
Exchange Rules and generally binding regulations, with
the aim of protecting the participants of the financial
market. In compliance with the Stock Exchange Rules,
inspection can be carried out in the following manner:

* Based on instigation by the participants of the
financial market - any suggestion of a Stock
Exchange member’s possible non-compliance
with the generally binding regulations or
Stock Exchange Rules is investigated;

* By random selection - transactions selected
on a random basis and any documents
related to such transactions are inspected;

* Based on findings - findings from the continuous
monitoring and assessment of the BSSE mem-
bers” trading activities, performed by the staff of
the Stock Exchange Deals Inspection Department;

* Systematic and complex inspection - a complex
examination of a BSSE member’s activity, car-
ried out according to an inspection schedule
at the place where the member does business.

Inspection is performed by inspection groups.
Their members are appointed by Director General
from among the staff of the Stock Exchange Deals
Inspection Department or other BSSE departments.
The results of systematic inspection are processed in
the form of a protocol; the results of other types of
inspection are processed in the form of a written
record (if a violation of the generally binding regula-
tions or Stock Exchange Rules is found). Decisions
on possible sanctions are made by the Executive
Board in compliance with the Stock Exchange Rules.

BURZOVE DATA
Stock Exchange Data

Burza cennych papierov v Bratislave, a.s.
poskytuje sirokt skalu burzovych dét a infor-
maécii a kazdy zdujemca moZze na burze ziskat
data, ktoré potrebuje. Profesiondlnym uzi-
vatelom burzovych dat pontka burza
3 zakladné baliky sluzieb.

Bratislava Stock Exchange provides a wide
range of Stock Exchange data and information;
anyone interested can obtain the data they
need at the Stock Exchange. For professional
users of Stock Exchange data, the Stock
Exchange offers 3 basic service bundles.
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Kompletny servis o obchodovani v reilnom case

Kompletny servis o obchodovani v redl-
nom case obsahuje detailné informécie o
obchodoch uzatvorenych na burze v priebehu
dna. Servis zahffia tri najlepsie ponuky na
kapua predaj v module aukéného, kontinudl-
neho a blokového obchodovania a v module
tvorcov trhu. Stcastou st aj informdcie o
uzatvorenych priamych a repo obchodoch,
vratane informdcii o kurze, pocte a objeme
cennych papierov a sumére obchodného dia
generované po skonceni obchodovania. Okrem
uvedenych dat, odberatel'ov tohto servisu tiez
informujeme o zruSenych obchodoch a
zasielame im hodnoty indexov SAX,
SDXGroup na dennej baze, mesacné, polro¢né
a rocné Statistiky.

Kompletny servis o obchodovani po skonceni
obchodovania

Kompletny servis o obchodovani po skon¢eni
obchodovania zahfiia informacie o obchodovani
po skonceni obchodovania, ktorymi sa kurzovy
listok a informacie o obchodnej aktivite s
konkrétnym cennym papierom v danom dni.
Servis tiez obsahuje aj poskytovanie hodnot
indexov SAX a SDXGroup na dennej baze a
mesacnych, polroénych a ro¢nych Statistik.

Kompletny servis o emitentoch

Kompletny servis o emitentoch je Specific-
kym servisom burzy a je urceny odberatel'om,
ktori sa zaujimajt o spolo¢nosti, ktorych cenné
papiere st kétované na burze. Hlavnou ¢astou
tohto servisu st denné oznamy o emitentoch.
Tieto oznamy su zasielané odberatelom denne
po skonceni obchodovania a obsahuju
aktudlne informacie o emitentoch a ich
emisiach cennych papierov. Konkrétne ide o
informdcie o konani valnych zhromazdeni a
ich vysledkoch, oznamy o pozastaveni,
obnoveni, resp. ukonceni obchodovania s
emisiami, o prijati novych cennych papierov
na trhy burzy, o zruSenych obchodoch,
o vyhlasenych ponukach na prevzatie, o
vstupe spolo¢nosti do konkurzu, likvidacie,
resp. zltuceni spolo¢nosti a iné. DalSou
zlozkou servisu je poskytovanie hospo-
darskych vysledkov emitentov, ktorych cenné
papiere st obchodované na niektorom zo
segmentov koétovaného trhu burzy a v
neposlednom rade aj informacie o vyplacani
dividend emitentov.

Odberatel ma moznost tieto informaAcie,
okrem ich vyuzitia pre vlastné potreby, Sirit
svojim klientom.

Complete service on trading in real time

This service provides detailed information on
transactions closed on the Stock Exchange in the
course of the day. The service comprises three
best offers to buy and sell from the modules of
auction trading, continuous trading, block
trading and from the module of market makers.
Also included is the data on closed negotiated
deals and REPO transactions, including informa-
tion on price, number and volume of securities,
plus trading day summaries generated after the
close of trading. In addition to the aforemen-
tioned data, the Stock Exchange informs the sub-
scribers of this service of cancelled transactions
and sends them the values of the SAX and
SDXGroup indices on a daily basis, as well as the
monthly, semi-annual and annual statistics.

Complete service on trading after the close of
trading

This service comprises information on
trading after the close of trading, i.e. the
price list and information on trading of a
concrete security on a given day. The ser-
vice also provides the values of the SAX and
SDXGroup indices on a daily basis, as well
as the monthly, semi-annual and annual sta-
tistics.

Complete service on issuers

This is a specific service of the Stock
Exchange intended for those subscribers who
seek information on the companies whose secu-
rities are listed on the Stock Exchange. Daily
announcements about issuers are the key part
of this service. The announcements are sent to
the subscribers daily, after the close of trading,
and contain up-to-date information on issuers
and their issues of securities. Specifically, it can
be information about general meetings and
their results, announcements about suspen-
sion/resuming/end of trading of issues,
announcements about admission of new securi-
ties to the Stock Exchange markets, announce-
ments about cancelled transactions, informa-
tion about announced public offers to take-over,
information about a company entering bank-
ruptcy proceedings/liquidation/merger and
the like. The service also includes the provision
of economic results of issuers whose securities
are traded on one of the Stock Exchange’s
listed markets and, last but not least, informa-
tion about dividend payments of issuers.

In addition to using the aforementioned
information for their own needs, the sub-
scribers may also disseminate it to their clients.
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SIRENIE BURZOVYCH INFORMACI{ / Dissemination of Stock Exchange Information

Odberatelia a
Siritelia
burzovych
informacii

Ssubscribers and
Disseminators of
Stock Exchange
Data

Zoznam publika-
cii vydavanych
BCPB

List

of Publications
Published by
BSSE

Kontaktné ¢isla
Contact numbers

Bloomberg, L.P.

Emerging Markets Economic Data Ltd.
Exchange Data International Ltd.

FT Interactive Data (Europe)

Infin, s.r.o.

Internet Securities Inc.

Nomura International plc.

Reuters SA

Telekurs Finanzinformationen AG
Thomson Financial Limited

tlacové agenttry, ekonomické denniky, resp. tyzdenniky/Economic dailies
and weeklies

O 0 O0O0O0OO0O0OO0O0O0OO0

Burzové informdcie st uverejiiované aj na internetovej stranke: www.bsse.sk

Stock exchange information is available also on the website: www.bsse.sk

Vseobecné General

o Vyrocna sprava (SJ/A)) o Annual Report (Slovak/English)

o Burzové pravidla (S], AJ]) o Stock Exchange Rules (Slovak, English)
o Prirucka obchodného systému EBOS (S]) o EBOS Trading System Handbook (Slovak)
o Rocenka (SJ/AJ) o Fact Book (Slovak/English)

Vysledky obchodovania Trading results

o Denné kurzové listky (S], AJ) o Daily price lists (Slovak, English)

o Tyzdenné kurzové listky (S], A]) o Weekly price lists (Slovak, English)
o Mesacné statistiky (SJ/AJ) o Monthly statistics (Slovak/English)
o Polro¢na statistika (S]/AJ) o Semi-annual statistics (Slovak/English)
o Roc¢na statistika (SJ/AJ) o Annual Statistics (Slovak/English)

V pripade zdujmu o uvedené informécie
kontaktujte: +421-2-49236 193/194/196/198

If interested in any of the above information,
please call: +421-2-49236 193/194/196/198

Centrala/Switchboard

tel.:  +421-2-49236 111

Sekretariat generalneho riaditel'a/Office of Director General
tel..  +421-2-49236 102

fax:  +421-2-49236 103

Marketing a medzinarodné vztahy/Marketing and International Relations
tel..  +421-2-49236 193, 194, 196, 198

fax:  +421-2-49236 128

info@bsse.sk

Vyvoj trhu, indexy/Market Development, Indices

tel..  +421-2-49236 191, 195

fax:  +421-2-49236 103

statistics@bsse.sk

http://www.bsse.sk

SIRENIE BURZOVYCH INFORMACII / Stock Exchange Information Dissemination







VYSLEDKY OBCHODOVANIA NA BCPB
ROCNA STATISTIKA 2005

BSSE Trading Results
Annual Statistics 2005



OBJEMY OBCHODOV NA BCPB ZA POSLEDNYCH 11 ROKOV
BSSE Trading Volumes in last 11 Years

OBJEMY SPOLU / Total Volumes

KURZOTVORNE OBCHODY

Electronic Order Book Trades

OBJEM V SK . POCET CP ) OBJEM V SK BJEM VEUR | POCET CP
Volume in SKK Volume in Pcs. lume in SKK me in EUR | VolumeinPcs. | No. of Tr
470 799 213 839 307 10 182 9 597 936 19 44 319 363 18 573 40 068 735 409 | 1 047 119 826] 45 158 670 29 534
15 824 168 711 12 810 809| 33 857 9x 202 194 663| 118 424 574|147 053] 114 116 363 374| 2 958 232 539] 131 235 383 180 910
1008 5922935 507] 5709 482 14 985] 158 140 924 481 134 510 913[ 142 812] 164 063 859 988 | 4 308 475 875| 140 220 395 157 797
oor 22 613 220 797] 4 828 064| 4 34| 276 467 690 054 79 779 326 55.526] 299 080 910 851 7 492 971 642 84 607 390] 59 870
o 27706 706 698] 4493 673] 2 110] 160 734 584 436 48 936 267 18 549|188 441 291 134] 4 269 489 180 53 429 940] 20 659
Lo02 27 982 962 841 2129 318] 6451|227 526 617 703 56 295 638 12297] 255 509 580 54| 5 984 841 953 58 424 956 18 748
1000 25 665 392 772| 8 770 703| 11 628] 367 815 590 425 61 741 864 8 541|393 480 983 197] 9 065 935 013 70 512 567] 20 169

- 54543 830 724 2009 285 6 868 588 683 788 253 77 487 645 9396] 643 227 618 977|115 163 798 893 79 496 930 16 264
St 120 881 305 868| 6 321 633] 52 896 975 847 390 581 32 957 342 9 994] 1096 728 696 449 | 26 423 887 062| 39 278 975 62 890
o 22 564 259 978] 6853 556| 8 439] 409 687 938 836 15 523 944 9205] 432 252 198 814| 10 825 838 139 22 377 500 17 644
- 8 220 211 808 576 332] 6 574] 993 656 216 214 19 370 453 4240 1001 876 428 022 25 806 534 377 19 946 785 10 814
AKCIE / Shares

KURZOTVORNE OBCHODY
Electronic Order Book Trades

OBJEM V SK | POCET CP |POC. OB.
Volume in SKK [Volume in Pcs. [ No

OBJEM V SK
Volume in SKK

1995 25 126536 s 78| 10808 243533 18| 45| 18037] 24730 439 654 [ GAS G0 GR| 43 623 49| 28 840
1996 7 386 544 097| 12 275 410] 33 450 75 743 500 070 116 327 409 146 319 83 130 044 167 2 156 927 921 128 602 819 179 769
1997 2298 342 563 5 543 411|148 80373 20 43| 131 017.902] 141359 8 671 562 997 2 173590 499 136 561 313|156 047
1998 1048 150 344] 4293 689] 3756 35319311 717] 70 125 859 53 277 37 267 462 061 933 418 736] 74 419 48] 57 033
1999 1 756 886 628 3 874 662 1 730 18 476 692 427 45 217 663 17 017 20 233 579 055 460 315 434 49 092 325 18 747
2000 1868220906 1988200 3095| 23205 792 96|  52787204] 8 775| 25 094 013 602|585 539296 54 775 494 12770
2001 2 369 974 365 8 633 820 11 218 43 395 966 438 60 871 505 7 202 45 765 940 803 1 056 384 749 69 505 325 18 420
2002 1052889 349] 1708 35| 6 176] 33858355 170] 76221 895| 798| 34911244 519] 819 084 403| 77 930 530 13 874
2003 1615 071 206] 5539 310] 52097 22 749 573 81| 29 927854 7 626] 24 364 645 057 588276837 35 467 224 50 73
2004 8 518 044 781 6 723 053 7 791 12 872 353 813 13 330 654 7217 21 390 398 594 529 245 913 20 053 707 15 008
2005 430208 392 497089] 6341 1700 551 031] 13 741 980 1562] 2130 759 43 55331620 14239 0] 7903
DLHOPISY / Bonds

KURZOTVORNE OBCHODY PRIAME OBCHO SPOLU
Electronic Order Book Trades Negotiated Trades Total
OBJEM V SK PO(E POC.0B.| O SK POCET CP C. OB. OBJEM V SK OBJEM V EUR
Volume in SKK No. of T /olume in SKK | VolumeinPcs. | No.of T Volume in SKK lume in EUR
1995 75 672 677 11 569 158 15 262 623 078 1523 652 15 338 295 755 401 407 144 1535 221
1996 8 437 624 614 535 399 407 22 548 694 593 2 097 165 734 30 986 319 207 801 304 618 2 632 564 1141
1997 3 624 592 944 166 071 297 77 767 704 047 3 493 011 1453 81 392 296 991 2 134 885 378 3 659 082 1750
1998 20 665 070 453 534 375 588 241 148 378 337 9 653 467 2249 261 813 448 790 6 559 552 906 10 187 842 2 837
1999 25 949 820 070 619 011 380 142 257 892 009 3 718 604 1532 168 207 712 079 3 809 173 745 4 337 615 1912
2000 25 611 055 479 97 052 443 179 834 225 393 1536 950 2 645 205 445 280 872 5 399 302 657 1634 002 3 088
2001 23 295 418 407 136 883 410 324 419 623 987 870 359 1339 347 715 042 394 8 009 550 264 1 007 242 1749
2002 53 490 941 375 300 650 692 554 825 433 083 1265 750 1 698 608 316 374 458 14 343 814 490 1 566 400 2 390
2003 119 266 234 662 782 263 799 953 097 816 730 3029 488 2368 1072 364 051 392 25 835 610 225 3 811 751 3167
2004 14 046 215 197 130 503 648 396 815 585 023 2 193 290 1988 410 861 800 220 10 296 592 225 2323 793 2 636
2005 7 790 003 416 79 243 233 991 955 665 183 5 628 473 2 678 999 745 668 599 25 751 202 758 5707 716 2911
TRHOVA KAPITALIZACIA AKCIi A DLHOPISOV TRHOVA KAPITALIZACIA AKCIi* A PODIEL NA GDP
Market Capitlization of Shares and Bonds Market Capitalization of Shares* and share on GDP
# U150, (e——— e e — o — o — o - | 5_()()°
2 410 o = T
= B AKCIE/Shares @ z 1279% | |AKCIE/Shares* —O— MC/GDP £
s 360 = 128.0 f=O — e e e e 125780 BN 12 00% B
& | | DLHOPISY/Bonds 32 & 7 [1225% 11,48% ) s
2 310 3 o e =
i Z 1060 b= = = N\ = — — =L 9,00% &
= 260 = ’ 782% 7 e 0 750:1/ > =
S S 6,48Y% 715% -~
Z Z __ 666%b_602% 1 =
S 210 S 84,0 f=— — =l 6,00% Z
= -
= = E
= 160 4 > 63,3 o
£ = 62,0 —_—— —571 — = 3,00% Q
= 1104 = <]
2 3 478 469 S
. =
Z o0 = 40,0 I i 0,00% =
= 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 = 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

* LEN AKCIE, KTORE SA ASPON RAZ ZOBCHODOVALI V KURZOTVORNYCH OBCHODOCH, NEZAHRNA NOMINALNU HODNOTU OSTATNYCH
AKCII, INVESTICNE A PODIELOVE LISTY

* only Shares, which were traded in Price Making Trades, excluding Nominal Value of other Shares, Invesment Funds' Shares And Units

VYPOCET PODIELU V ROKU 2004 BERIE DO UVAHY GDP ZA OBDOBIE 1Q2004-4Q2004/Share calculation in 2004 takes into account GDP value for the period
1Q2004-4Q2004

VYPOCET PODIELU V ROKU 2005 BERIE DO UVAHY GDP ZA OBDOBIE 4Q2004-3Q2005/Share calculation in 2005 takes into account GDP value for the period
4Q2004-3Q2005
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ZAKLADNE UDAJE / Basic Data

242

2004 2003

245

243

1 001 876 428 022

432 252 198 815

1 096 728 696 449

4 139 985 240

1 764 294 689

4 513 286 817

AKCIE A PODIELOVE LISTY / Shares and Units

2 130 759 423 21 390 398 594 24 364 645 057
8 804 791 87 307 749 100 266 029
306 389 448
13 14 14
293 375 434
DLHOPISY / Bonds

999 745 668 599 | 410 861 800 221 |1 072 364 051 392
4 131 180 449 1 676 986 940 4 413 020 788
75 65 70
68 60 58
7 5 12

EMITOVANY KAPITAL V SK / New Capital Raised by Equity and Bond Issues in SKK
_ 0 2 242 268 000 3 637 707 000
|AKCIE NAVNSOVANE ZAKIADNEIMANIE 170059 004 | 1 717 874 52| 1 994 713 200
_ 278 059 004 3 960 142 652 5 632 420 200
82 943 630 000 | 109 689 000 000 | 104 594 186 000
0 0 617 415 000
82 943 630 000 | 109 689 000 000 | 105 211 601 000

* SCP/SKK ... CP VEDENE V EVIDENCII SCP SR A OBCHODOVANE V SK/Securities registered in Slovak Securities Center and Traded in SKK

PODIELY NA CELKOVOM OBJEME OBCHODOYV BCPB V ROKU 2005

Shares on Total Trading Volume of BSSE in 2005 G NRLE

50,37%

KUPA/Buy
51,46%

OBRAT/Turnover
50,91%

0,02%

0,07%

0,05%

OBJEM KURZOTVORNYCH OBCHODOV S AKCIAMI A VYVOJ INDEXU SAX
Volume of Electronic Order Book Transactions of Shares and SAX Index Development

38,000

Sk

30,400 w
22,800
15,200

7,600

OBJEM V MIL. SK/Volume in mill.

0,000

11T

v Vil VIII
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XI

510,000

472,000

434,000

XVS

396,000

358,000

320,000
XII




CELKOVY OBJEM OBCHODOV - 2005 / Total Trading Volume - 2005

KOTOVANE AKCIE / Listed Shares

KURZOTVORNE OBCHODY

Electronic Order Book Trades

P [POC. OB.
s.| No.of Tr.

MV SK

PRIAME OBCHODY

Negotiated Trades

POCET CP [POC. OB.

S
Volume in SKK |Volume in Pcs.

No. of Tr.

OBJEM V SK
Volume in SKK

SPOLU
Total

OBJEM V EUR
Volume in EUR

POCET CP

Volume in Pcs.

KURZOTVORNE OBCHODY PRIAME OBCHODY

Electronic Order Book Trad Negotiated Trades
. | ; ‘ i v
995 934 478 50 780 780| 38 340 796 651 274 118 538| 39 336 731 129 1 023 700 909 324 898 1318
- 459 193 116 77 466 709| 40 895 678 292 934 042 465| 41354 871 408 1 091 733 670| 1 011 508| 1 174
(0326080 157 965 505 34 814 749| 62 136 117 961 720 166 41| 62 294 083 466| 1 604 194 568 754 980 1 170
- 962 566 106 35 267 531[ 113 869 245 908 530 573 417| 114 831 812 014 2 897 159 451 565 840| 948
- 239 673 716 23 596 496|134 269 343 923| 1 025 256 418] 134 509 017 639| 3 442 946 085| 1 048 852 914
- 2945 533 154 101 782 583| 99 705 292 411 611 067 493] 102 650 825 565| 2 675 288 652 712 849| 1076
- 549 393 952 25 695 416|125 630 831 650 812 854 245|126 180 225 602| 3 225 630 799 838 549| 661
- 184 180 770 32 962 608 133 334 293 823 870 291 351| 133 518 474 593 3 443 594 114| 903 253| 959
- 796 069 352| 138 854 468|133 778 453 819| 2 821 689 255| 134 574 523 171] 3 462 258 437| 2 960 543| 723
- 431 572 425 19 557 438| 43 849 715 782 344 012 184| 44 281 288 207 1 133 934 809 363 569| 622
- 443 017 801 20 620 398| 28 943 583 464| 2 040 236 227| 29 386 601 265 776 765 734| 2 060 856| 625
- 55 111 433 14 939 398| 38 902 862 531| 8 386 149 226| 38 957 973 964 1 029 327 150| 8 401 088| 624
sum s 220 201 808 576332 6574 993656216 214 19 370 453 4 240 1001 876 428 022 25 806 534 377 19 946 785 10 814

POC. OB.
No. of Tr.

KOTOVANE DLHOPISY / Listed Bonds

KURZOTVORNE OBCHODY

Electronic Order Book Trades

PRIAME OBCHODY

Negotiated Trades

149) 2 166 011 re07| 13 13 929 279 3624%| s 17| 12
022005 320 223 925 528 609 035 s8] 247 231 014 6526 690 653 409| 378
032005 a7] 103200621 204002] 28] 132 s 3e7| 3403002 226 421| a4
042005 280  83169097| 29375 130] 97618 96| 246288 48 356 410
052005 200 44091 630] e944s| 76| 61 12249 A se4slel 77600 276
062005 25| 31729203  21s48] 39| 4060405]  8smass| 3603 3
072005 204 653709 2125]  1s| 16 998 745 434550  1480] 219
[082008] 17so70m2]  1sae0] 247 suo0se] 33| 13 26057 %08 672063] 1842|260
[093008] 4076 007] w2097 22| aaus2sa| 102761 2] 1ssosss2s| 4 07i sl 2 034 739|234
HO200S 706457 asso|  ues|  oso00s3|  e21] 2] o7 eesiof 2500031 64 6r1| s
B300S 400 12]  ssss|  20]  137es04os| 1sessse] 36| 141870 s37] 3 as0 014 1871 42| 16
B23008] o 33|  3sss|  aa|  7ssosso| sussosr| 37| sa49022] 2232505 8130 52| s
SUM | 178632503 277959 2760 1239 365594 12915803 489 1417998097 36 858 126 13 193 762 3 249

POCET CP [POC.0B.| OBJEM V SK | POCET CP [POC.OB.| OBJEM V SK |OBJEM V EUR [ POCET CP

Volume in SKK [Volume in Pcs.| No.of Tr. | Volume in SKK | Volume in Pcs. Volume in SKK | Volume in EUR | Volume in Pcs.
961 011 949 11 006 10{ 38 194 113 937 185 903 194| 39 155 125 886 [ 1 018 974 806 196 909 204
- 406 968 741 4 396 15] 40 534 879 505 284 340 353] 40 941 848 246| 1 080 830 207 288 736 368
- 111 873 555 1 209 18] 61 898 343 027 239 420 302] 62 010 216 582 1 596 8§84 440 240 629 320
- 938 392 647 9 938 29|13 695 367 720 449 289 198|114 633 760 367 [ 2 892 162 690 459 227 227
- 209 515 539 2 398 31{134 166 740 207 854 201 265|134 376 255 746 [ 3 439 547 859 856 599 296
- 2 874 026 354 27 213 33199 327 643 396 566 621 407(102 201 669 750 2 663 582 740 593 834 440
- 534 476 666 5 184 22125 569 238 963 804 260 205126 103 715 629 3 223 674 923 809 444 227
- 136 261 791 1 846 10{133 260 683 599 793 609 163(133 396 945 390 [ 3 440 459 737 795 455 173
- 765 673 493 7 867 13(133 492 572 291 790 189 152(134 258 245 784| 3 454 121 428 798 056 165
- 400 887 347 3 709 21| 43 749 662 580 268 862 118 44 150 549 927| 1 130 586 923 272 571 139
- 416 066 696 4101 15] 28 778 279 436 145 564 156| 29 194 346 132 771 683 922 149 665 171
- 34 411 040 321 13138 797 734 869 241 225 145| 38 832 145 909 1 026 002 587 241 546 158
- 7 789 565 818 79 188 230 991 465 259 529 5 623 483 2 658 999 254 825347 25738 512262 5702 671 2 888

ROCNA STATISTIKA 2005/ ANNUAL STATISTICS 2005




NEKOTOVANE AKCIE / Unlisted Shares

KURZOTVORNE OBCHODY PRIAME OBCHODY

Electronic Order Book Trade Negotiated Trades

23 159 261 43 011 434 118 780

28 918 889 87 231 726 116 150 615 68 863 427
17 157 204 83 864 313 101 021 517 287 430 404
9 723 590 39 564 008 49 287 598 57 740 309
13 127 311 58 512 086 71 639 397 114 653 342
48 156 598 7 903 055 56 059 653 82 462 301
4 492 250 7 826 190 2 462 545 5 969 24 6 954 795 13 795 214
30 051 907 15 647 351 65 419 388 73 669 175 95 471 295 89 316 526
15 902 262 8 990 241 30 698 604 117 636 76 46 600 866 126 626 317
23 638 621 11 298 254 8 622 050 14 991 42 32 260 671 26 289 296
22 760 993 10 631 254 27 623 603 29 088 35 50 384 596 39 719 289
14 487 003 10 997 240 6 272 625 8 20 759 628 19 634 283

KURZOTVORNE OBCHODY

Electronic er Book Trades

PRIAME OBCHODY SPOLU

Negotiated Trades Total
OBJEM V EUR | POCET CP | POC.0B.

S. Volume in EUR | Volume in Pcs. | No. of Tr.
0 0 0 101 505 269 101 505 269
0 0 0 49 641 533 500 1 49 641 533 500 1
0 0 0 50 700 000 500 1 50 700 000 500 1
0 0 0 51 145 083 517 2 51 145 083 517 2
0 0 0 0 0 0 0 0 0
0 0 0 52 466 667 500 1 52 466 667 500 1
0 0 0 52 556 433 500 1 52 556 433 500 1
0 0 0 0 0 0 0 0 0
417 590 19 2 111 000 403 1103 5 111 417 993 1122 7
0 0 0 841 099 38 2 841 099 38 2
0 0 0 0 0 0 0 0 0
20 008 36 1 20 549 167 300 1 20 569 175 336 2
Y T I TR )
PO(:JET CP - PQCET PREVEDENYCH KUSOV CP Volume in Pcs. - Volume in Pieces of Securities
POC. OB. - POCET OBCHODOV No. of Tr. - Number of Transactions

PREPOCET NA EUR BERIE DO UVAHY HODNOTU EUR NA KONCI MESIACA Values in EUR are calculated with an Exchange Rate at the End of Month

STRUKTURA CELKOVEHO OBJEMU OBCHODOV
Total Trading Volume Structure

KOTOVANE AKCIE
Listed Shares

) ‘ ’
0,05% | NEKOTOVANE DLHOPISY
Unlisted Bonds

0 . ,
0,07% NEKOTOVANE AKCIE
Unlisted Shares

o i .
99,74% KOTOVANE DLHOPISY
Listed Bonds

HEGEE
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STRUKTURA OBJEMU OBCHODOV V SK
Trading Volume Structure in SKK

180 000
- AKCIE A PODIELOVE LISTY/Shares and Units | | DLHOPISY/Bonds
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STRUKTURA OBJEMU ZOBCHODOVANYCH KUSOV CP
Trading Volume Structure in Pieces of Securities
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VYVOJ INDEXU SAX V ROKU 2005
SAX Index Development in 2005

510,00 BAZA K 31.12.2005

Basket as of December 31, 2005

Biotika 2,1%
M | OTP 31,0%
SES Tlmace 7.3%
Slovnaft 27,6%

43400 + , ’
: VUB 32,0%

HODNOTY DATUM

OTVARACIA HODNOTA/Opening Value  325,87|  10.01.2005
358,00+ ZAVERECNA HODNOTA/Closing Value  413,31|  23.12.2009
ROCNE/Annual MAX 507,98  14.03.2009
ROCNE/Annual MIN 324,19 25.01.2005

320,00

[ Il il v \ Vi Vi VI IX X XI XII

HODNOTY INDEXU SAX - 2005
SAX Index Values

DATUM I | IL [IOL [ IV. | V. [ VL | VIL [VIL| IX. | X. | XL | XIL
Date Jan | Feb | Mar | Apr | May | Jun Jul | Aug | Sep | Oct | Nov | Dec
333.87 | 455,38 | 455,91 43537 | 434,62 | 470,27 413,19
337,35 | 454,25 463,11 | 441,36 469,91 | 480,04 450,62 43037
340,33 | 449,81 445,11 43875 470,26 457,48 45132
348,78 | 459,76 | 443,00 | 447,28 437,21 | 471,30 45748 | 451,74
448,16 | 442,06 471,30 | 477,66 | 457,13 431,54
449,82 | 444,98 | 437,89 | 439,67 468,31 | 456,08 431,54
345,53 | 461,72 | 454,51 434,20 [441,29 470,36 | 451,63 | 454,57 | 416,67
350,52 | 478,45 | 456,25 43332 | 442,12 | 469,52 | 472,75 449,50 | 418,59
359,19 | 492,59 444,98 | 433,39 463,51 | 469,10 449,50 419,16
325,87 359,74 | 491,18 444,39 432,16 464,54 453,16 | 444,11
329,71 | 370,15 | 501,31 | 444,12 | 440,90 448,97 | 481,31 453,16 | 441,64
328.80 442,74 444,18 44543 | 477,74 | 472,28 | 453,08 422,63
331,05 442,90 | 444,68 | 426,04 | 44301 474,77 | 452,07 421,26
332,49 | 380,25 | 507,98 | 443,33 418,66 | 446,41 474,77 | 449,40 | 440,05 | 421,60
394,72 503,90 | 443,40 419,59 | 439,74 | 484,66 441,49 422,62
402,28 | 490,54 439,90 | 430,91 486.43 | 469.49 440,53 | 420,67
333,95 | 402,38 | 496,16 438,97 436,73 494,63 451,36
335,53 | 413,74 | 500,68 | 445,49 | 435,12 449,28 (493,39 451,36 | 440,53
334,78 448,24 [ 433,74 460.85 | 491,28 [ 469,11 | 454,15 417,07
332,33 457,31 | 437,57 | 43540 | 462,63 467,70 | 452,57 416,36
333,36 | 427,66 | 49521 | 460,71 438,99 | 464,39 466,66 | 452,52 | 439,83 | 414,41
436,64 | 489,81 | 452,89 443,58 459,07 [ 493 21 | 466,62 441,88 | 413 34
436,86 | 485,87 436,88 | 437,85 491,63 | 466,80 441,92 41331
334,78 | 437,48 | 463,70 439,47 434,16 484,28 450,23 | 442,02
324,19 | 440,30 460,68 | 439,19 460,10 | 484,97 451,11 433,09
326,02 460,21 437,53 460,82 | 475,12 | 463,18 | 451,24
326,56 472,90 | 435.46 | 436,06 | 465,58 460,16 | 450,76
326,47 | 442,01 462,23 43439 471,68 458,39 | 452,74 | 43347
459.06 | 463,15 4353747523 459,74 415,53
456,72 431,48 | 436,11 475,05 | 459.74 410,04
330,48 448,69 432,98 473,14 452,39

MIN/Low 324,19 333,87 448,69 442,74 431,48 418,66 434,62 463,51 458,39 449,40 410,04 413,19
MAX/High 335,53 442,01 507,98 472,90 463,11 443,58 475,23 494,63 480,04 457,48 454,57 431,54
LRI INVENG eI 330,40 387,99 478,23 452,76 440,91 434,10 452,41 478,98 468,41 452,91 440,67 420,26

2

4|
| 5 |
6 |
| 8 |
9 |
| 15|
| 23 |
| 25 |
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HODNOTY INDEXOV SDXGROUP (SKUPINA SLOVENSKYCH DLHOPISOVYCH INDEXOV) K 31.12.2005
Values of SDXGroup Indices (Slovak Bond Indices Group) as of December 31, 2005
A

Number
of issues
15

Duricia

Coupon Residual Mod.
Date Sector Sub-sector | Index/sub-indexn name Price Performance YTM oup Duration esieu o
t.O(lL yield maturity duration

31.12.2004 | 100 | Verejny statny SDXG Celkovy/Overall 105,3030% | 110,1594% | 4,200% | 4,360% | 4,7292 5,6273 4,5387| 354352
31122005 [ 100 [ Verejny | statmy [ SDXG Celkovy/Overall 107,6178% | 117,0615% | 3,655% | 4,323% | 43647 5,0793 42108 | 332225
Zmena za rok/Annual change 2,198% 6,266% | -12.975% | -0.858% | -7,709% | -9,738% 1225% | -6,244% -
31122004 [ 101 [ Verejny [ stamy | SDXG (<=5) 104,2654% | 1083336% | 3,743% | 3,119% | 2,515 2,6936 24595| 93226 6
31122005 | 101 | Verejny | Stamy | SDXG (<=5) 104,8402% | 112,7344% | 3.522% | 3.893% | 22469 [ 23831 21705 83150 8
Zmena za rok/Annual change 0,551% 4,062% | -5915% | 24,791% |-11937% | -11,528% | -11,749% | -10,809% -
31122004 [ 102 [ Verejny [ stamy [ SDXG (> 5) 106,2253% | 111,8317% | 4358% | 5,610% | 6,7242 8,5826 64434 59,3564 9
31122005 [ 102 [ Vereiny | Stamy | SDXG (> 5) 110,3828% | 121,5282% | 3,710% | 4.942% | 17,2096 8,9661 69517] 66,6829 8
Zmena za rok/Annual change 3,914% 8,671% [ -14,866% | -11,896% | 7.218% | 4,469% 7.887% | 12,343% -
31122004 [ 200 | Sikromny| sikromny [ SDXG Celkovy/Overall 102,7776% | 109,4784% | 4.015% | 6412% | 3,3248 3,8069 32039 183125 12
31122005 | 200 | Stkromny | sakromny | SDXG Celkov§/Overall 102,5820% | 115,5970% | 3,661% | 5914% | 3,0735 3,5350 2,9665| 16,8386 9
Zmena za rok/Annual change -0,190% 5,589% | -8,820% | -7.,774% | -7,559% | -7,143% -1410% | -8,049% -
31.12.2004 | 201 | Stkromny[ sikromny | SDXG (<=5) 101,5384% | 108,4582% | 3,991% | 6,784% [ 2,3108 2,5303 22317| 76526 10
31.12.2005 | 201 [ Sukromny | stkromny | SDXG (<=5) 1009302% | 1144221% | 3418% | 6,239% | 1,7925 2,0160 1,7354] 51706 7
Zmena za rok/Annual change -0,599% 5.499% | -14,351% | -8,033% |-22,430% | -20,325% | -22,239% | -32,434% -
31.12.2004 [ 202 [ Sukromny [ stkromny | SDXG (> 5) 107,7815% | 111.9411% | 4,042% | 5117% | 6,7543 8,2537 64919| 54,3649 2
31.12.2005 | 202 [ Sukromny | stkromny | SDXG (> 5) 109,1190% | 118,6407% | 3.828% | 5,117% | 6,0769 7,2565 5,8529| 44,1945 2
Zmena za rok/Annual change 1,241% 5985% | -5294% | 0,000% [-10,029% | -12,082% -9,843% | -18,708% -
31.12.2004 [ 210 [ Sukromny [ podnikovy| SDXG Celkovy/Overall 100,7503% | 108,6893% | 5.,016% | 7,071% | 2,0666 2,3815 19896 64319 5
31.12.2005 | 210 [ Sukromny | podnikovy| SDXG Celkovy/Overall 101,8800% | 1162210% | 3,790% | 6,110% | 1,7047 2,1636 1,6492|  4,7848 4
Zmena za rok/Annual change 1,121% 6,930% | -24,443% | -13,592% [-17,512% | -9,149% -17,107% | -25,609% -
31122004 [ 211 Sikromny | podnikovy| SDXG (<=5) 100,7503% | 108,6893% | 5,016% | 7,071% | 2,0666 2,3815 19896 64319 5
31122005 | 211 Stkromny [ podnikovy| SDXG (<=5) 101,8800% | 1162210% | 3,790% | 6,110% | 1,7047 2,1636 1,6492|  4,7843 4
Zmena za rok/Annual change 1,121% 6,930% | -24,443% | -13,592% [-17,512% | -9,149% -17,107% | -25,609% -
31122004 [ 220 | Sikromny| HZL [ SDXG Celkovy/Overall 103,3698% | 109,5709% | 3,874% | 6,243% | 3,6359 4,1733 3,5042] 21,2500 7
31122005 [ 220 | Stkromny| HZL | SDXG Celkovy/Overall 102,8780% | 115,3864% | 3,642% | 5.856% | 34614 3,9378 33398 20,2544 5
Zmena za rok/Annual change -0476% 5308% | -5973% | -6,196% | -4.800% | -5,641% -4,690% | -4,685% -
31122004 | 221 [ Sikromny[ HZL [ SDXG (<=5) 101,8887% | 1083147% | 3,685% | 6,682% | 2,3952 2,5835 23154 8,0744 3
31.12.2005 [ 221 [ Sukromny| HZL | SDXG (<=5) 100,7281% | 113,8044% | 3,259% | 6,300% | 1,8329 1,9467 1,7751] 53479 3
Zmena za rok/Annual change -1,139% 5,008% | -11,558% | -5,714% |-23,478% | -24,649% | -23,338% | -33,767% -
31122004 | 222 [ Sakromny[ HZL [ SDXG (> 5) 107,7815% | 111.9411% | 4,042% | 5117% | 6,7543 38,2537 64919 543649 2
31.12.2005 [ 222 [ Sukromny| HZL [ SDXG (> 5) 109,1190% | 118,6407% | 3,828% | 5,117% | 6,0769 7,2565 58529 | 44,1945 2
Zmena za rok/Annual change 1,241% 5985% | -5.294% |  0,000% |-10,029% | -12,082% -9,843% | -18,708% -

BAZA INDEXOV SDXGROUP (SKUPINA SLOVENSKYCH DLHOPISOVYCH INDEXOV) K 31.12.2005
Base of SDXGroup Indices (Slovak Bond Indices Group) as of December 31, 2005

Nizov emisie

Name of issue
Stétny dlhopis 133 5
Stétny dlhopis 134 |Verejny Statny SDXG (<=5
Statny dihopis 166 |Verejny Statny SDXG (<=5

5
5

J i S| or
7120,00 | 8,500% | 3,4000% | 4,6000 | 121,1420% | 23.12.2005| 3,4435%| 3,9531| 5418%| 3,199% | 5418% | 3,199%
2430,00 | 8,000% | 2,4444% | 1,6944 |107,2260% | 23.12.2005| 3,5147%| 1,6232| 1849%| 1,092% | 1,849% | 1,092%
7000,00 | 7,800% | 7,6917% | 1,0139 [104,4180% | 23.12.2005| 3,2961%| 0,9443| 5326%| 3,145% | 5326% | 3,145%

Verejny )
)
)
)| 4870,00 | 7,650% | 6,9700% | 1,0889 | 104,5640% | 23.12.2005] 3,3042%| 1,0205| 3,706% | 2,188% | 3,706% | 2,188%
)
)
)

Statny SDXG (<

Staty dihopis 170 [Verejny  |titny  |SDXG (<=

Statny dihopis 189 |Verejny Statny SDXG (<=
Statny dlhopis 191 |Verejny stamy  |SDXG
Statny dlhopis 200 | Verejny stamy  |SDXG (<=5

I
I 15000,00 | 4,900% | 4,5733% | 4,067 | 105,5430% | 23.12.2005| 3.4156%| 3,6371|11414% | 6,739% | 11,414% | 6,739%
I
I
Statny dlhopis 203 | Verejny Statny SDXG (<=5)[40 000,00 | 4,800% | 3,5600% | 3,2583 | 103,4560% | 23.12.2005| 3,6503%| 2,9979]30,437%| 17,971% | 30437% | 17,971%
|
|
|
|
|
|

15000,00 | 4,950% | 4,2075% | 2,1500 |102,6300% | 23.12.2005| 3,6503%| 2,0134|11414% | 6,739% | 11,414% | 6,739%

40 000,00 | 0,000% | 0,0000% | 1,0083 | 96,7790% | 23.12.2005| 3,3002%| 1,0083[30437% | 17.971% | 30,437% | 17.971%

Stétny dlhopis 163 |Verejny Statny SDXG (> 5)| 2160,00 | 8,300% | 2,5822% | 5,6889 |124,2510% | 23.12.2005| 3,5162%| 4,7727| 2,369%| 0970% | 2369% | 0,970%

Stétny dlhopis 174 |Verejny Statny SDXG (> 5)| 8310,00 | 7,500% | 6,2083% | 6,1722 | 121,6130% | 23.12.2005| 3,5374%| 5,0148] 9,115%| 3,733%| 9,115%| 3,733%

Stétny dlhopis 188 |Verejny Statny SDXG (> 5){15 000,00 | 5,000% | 4,8472% | 7,0306 | 109,1080% | 15.12.2005| 3,5245%| 5,8828|16,454% | 6,739% | 16454% | 6,739%

Stétny dlhopis 192 |Verejny Statny SDXG (> 5)| 1060,00 | 5,100% | 4,0375% | 7,2083 | 109,7910% | 23.12.2005| 3,5352%| 6,0444| 1,163%| 0476% | 1,163%| 0476%

Stétny dlhopis 199 | Verejny Statny SDXG (> 5)| 6784,00 | 4,750% | 2,4938% | 74750 |107,5630% | 23.12.2005| 3,5759%| 6,3652| 7442%| 3,048% | 7442%| 3,048%

=
(
(
(
(
(
(
v (
Statny dlhopis 202 | Verejny Statny SDXG (> 5)|24 696,00 | 4,900% | 44917% | 8,0833 [107,5270% | 23.12.2005| 3,8000% | 6,6405|27,090% | 11,095% | 27,090% | 11,095%
Statny dihopis 204 [Verejny Statny SDXG (> 5)|25 786,00 | 5,300% | 3,5186% | 13,3361 | 115,4580% | 23.12.2005| 3,7990%| 9,8640|28,285% | 11,585% | 28,285% | 11,585%
(
(
(
=
=
G
(
(
c
8

Statny dihopis 2035 [Verejny stany ~ [SDXG (> 5)| 7368,00 | 0,000% | 0,0000% | 6,3096 | 80,1320% | 23.12.2005| 3,5728%| 6,3096| 8,082%| 3,310% | 8,082% | 3,310%
B.OF. 05 Sikromny | podnikovy [SDXG
B.OF. 06 Sikromny | podnikovy [SDXG
LD.C. Holding IV {Stkromny  |podnikovy|SDXG
MATADOR 04  [Sukromny  |podnikovy|SDXG
HZLISTROBANKALL | Stkromny ~ |HZL SDXG
HZL SPO 01 Stkromny  [HZL SDXG (<=5
HZL SPO 04 Stkromny  [HZL SDXG (<=
HZLISTROBANKA T | Stkromny ~ |HZL SDXG

HZLVUBVIL.  |Stkromny |HZL SDXG

<= 150,00 | 7,000% | 3,1111% | 1,5556 | 103,7650% | 23.12.2005| 3,2720%| 1,0317{12,766% | 12,766% | 4,082% | 2.899%

5
<=5)| 375,00 | 6,300% | 3,5000% | 2.4444 |104,2000% | 23.12.2005| 3,2371%| 1,3860|31,915% | 31,915% | 10,204% | 7,246%

350,00 | 6,330% | 1,5122% | 2,7611 |106,4000% | 24.10.2005| 3,9980% |  2,5918|29,787% | 29,787% | 9.524% | 6,763%

5)

)

)

)

)| 300,00 | 5,170% | 0,4165% | 1,4194 | 101,3500% | 30.11.2005| 4,2439% |  1,3822|25,532% | 25,532% | 8,163% | 5,797%
=5)| 500,00 | 7,500% | 5,5417% | 12611 |107,4400% | 18.10.2005| 2,3243%| 1,1945{20,000% | 12,500% | 13,605% | 9,662%
)
5)
5)
5)

1 000,00 | 7.400% | 3,8850% | 1,4750 |107,0000% | 06.10.2005| 3,1532%| 1,4086{40,000% | 25,000% | 27,211% | 19,324%
1 000,00 | 4,600% | 1,0989% | 2,7611 | 102,7500% | 20.12.2005| 3,5502% | 2,6331{40,000% | 25,000% | 27,211% | 19,324%
500,00 | 5,150% | 3,8768% | 7,2472 | 108,3460% | 13.12.2004| 3,9500% | 6,0569(33,333% | 12,500% | 33,333% | 9,662%
1000,00 | 5,100% | 3,7683% | 72611 |109,0000% | 29.04.2005| 3,7678%| 6,0868|66,667% | 25,000% | 66,667% | 19,324%
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VYVOJ INDEXOV SDXGROUP (SKUPINA SLOVENSKYCH DLHOPISOVYCH INDEXOV) V SEKTOROCH V ROKU 2005
Development of SDXGroup Indices (Slovak Bond Indices Group) in Sectros in 2005
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VYVOJ INDEXOV SDXGROUP (SKUPINA SLOVENSKYCH DLHOPISOVYCH INDEXOV) V SUBSEKTOROCH V ROKU 2005
Development of SDXGroup Indices (Slovak Bond Indices Group) in Subsectros in 2005
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VYVOJ TRHOVE] KAPITALIZACIE AKCI{ / Market Capitalisation of Shares Development

TRH
Market

KOTOVANY TRH/Listed Market
HLAVNY TRH/Main Market
PARALELNY TRH/Parallel Market

VOENY TRH/Free Market
REALNA/Real
NOMINALNA/Nominal
IF+PF

SKK

End of 2004

SKK
31/01/2005

SKK
28/02/2005

SKK
31/03/2005

SKK
30/04/2005

SKK
31/05/2005

68 649 922 515
62 653 663 137
5 996 259 378

66 241 039 254
59 965 516 626
6 275 522 628

90 256 510 068
81 599 780 740
8 656 729 328

96 630 085 242
85 941 982 668
10 688 102 574

102 331 274 195
91 985 222 425
10 346 051 770

93 975 165 480
83 770 198 200
10 204 967 280

71 477 570 073
56 923 810 409
13 357 335 500
1 196 424 164

71 389 834 169
57 201 471 471
13 305 117 304

883 245 394

72 528 209 144
58 516 888 446
13 128 075 304

883 245 394

73 210 389 570
59 242 830 872
13 084 313 304

883 245 394

73 367 101 768
59 472 618 470
12 981 684 754

912 798 544

74 824 171 660
60 959 302 262
12 959 573 854

905 295 544

AKCIE SPOLU/Shares Total
REALNA/Real
NOMINALNA/Nominal
IF+PF

140 127 492 588
125 573 732 924
13 357 335 500

1196 424 164

137 630 873 423
123 442 510 725
13 305 117 304

883 245 394

162 784 719 212
148 773 398 514
13 128 075 304

883 245 394

169 840 474 812
155 872 916 114
13 084 313 304

883 245 394

175 698 375 963
161 803 892 665
12 981 684 754

912 798 544

168 799 337 140
154 934 467 742
12 959 573 854

905 295 544

TRH EUR EUR EUR EUR EUR EUR
Market End of 2004 31/01/2005 28/02/2005 31/03/2005 30/04/2005 31/05/2005
KOTOVANY TRH/Listed Market 1769 510 324 | 1 723 859 867| 2 382 695 620 | 2 488 413 814 | 2 581 776 017 | 2 405 425 552
HLAVNY TRH/Main Market 1 614 951 622| 1 560 545 376 2 154 165 278 | 2 213 174 255| 2 320 749 380| 2 144 215 168
PARALELNY TRH/Parallel Market 154 558 701 163 314 491 228 530 341 275 239 559 261 026 637 261 210 384
VOLNY TRH/Free Market 1 842 395 352 | 1 857 852 344| 1 914 683 452 | 1 885 310 815| 1 851 021 843| 1 915 229 130
REALNA/Real 1 467 259 780 | 1 488 613 737 1 544 796 421 | 1 525 618 842 | 1 500 469 736| 1 560 338 442
NOMINALNA/Nominal 344 296 719 346 252 988 346 570 098 336 946 676 327 522 574 331 718 385
IF+PF 30 838 854 22 985 619 23 316 932 22 745 298 23 029 532 23 172 303
AKCIE SPOLU/Shares Total 3 611 905 676 | 3 581 712 211| 4 297 379 071 | 4 373 724 629 | 4 432 797 860 | 4 320 654 683
REALNA/Real 3236 770 103 | 3 212 473 604 | 3 927 492 041 | 4 014 032 656 | 4 082 245 753| 3 965 763 995
NOMINALNA/Nominal 344 296 719 346 252 988 346 570 098 336 946 676 327 522 574 331 718 385
IF+PF 30 838 854 22 985 619 23 316 932 22 745 298 23 029 532 23 172 303

VYVOJ POCTU EMISIT AKCII / Development of Share Issues

TRH

P End of 2004 31/01/2005 28/02/2005 31/03/2005 30/04/2005 31/05/2005
KOTOVANY TRH/Listed Market 14 14 14 14 14 14
HLAVNY TRH/Main Market 6 6 6 6 6 6
PARALELNY TRH/Parallel Market 8 8 8 8 8 8
VOINY TRH/Free Market 375 370 359 356 356 349
REALNA/Real 240 237 232 230 230 226
NOMINALNA/Nominal 79 79 73 72 72 69
IF+PF 56 54 54 54 54 54
AKCIE SPOLU/Shares Total 389 384 373 370 370 363
REALNA/Real 254 251 246 244 244 240
NOMINALNA/Nominal 79 79 73 72 72 69
IF+PF 56 54 54 54 54 54

INDIKATORY TRHU KOTOVANYCH AKCII / Market of Listed Shares Indicators

(0):35]0):313 TRHOVE P/BV
Period Market P/BV

KONIEC ROKA 2004/END OF THE YEAR 2005*
KONIEC ROKA 2003/END OF THE YEAR 2004**

ROCNA ZMENA/YoY CHANGE

Trhové P/E
Market P/E

1,657 0,057 8,830
1,554 0,044 24,289
6,64% 28,88% -63,65%

*POUZITY ZISK RESP. STRATA ZA ROK 2004 PO ZDANENI, DIVIDENDY BRUTTO VYPLATENE V PRIEBEHU ROKA 2005 A HODNOTA VLASTNEHO IMANIA

SPOLOCNOSTI NA KONCI ROKA 2004

Profit, resp. Loss for 2004 after Taxation, Dividends paid in 2005 before Taxation and Companies' Book Values at the End of 2004 are used

#**POUZITY ZISK RESP. STRATA ZA ROK 2003 PO ZDANENI, DIVIDENDY BRUTTO VYPLATENE V PRIEBEHU ROKA 2004 A HODNOTA VLASTNEHO IMANIA

SPOLOCNOSTI NA KONCI ROKA 2003

Profit, resp. Loss for 2003 after Taxation, Dividends paid in 2004 before Taxation and Companies' Book Values at the End of 2003 are used

ROCNA STATISTIKA 2005/ ANNUAL STATISTICS 2005




SKK SKK SKK SKK SKK SKK SKK
30/06/2005 31/07/2005 31/08/2005 30/09/2005 31/10/2005 30/11/2005 31/12/2005

91 811 724 292 89 322 529 617 88 165 674 265 88 557 631 032 85 564 412 138 76 005 886 770| 78 851 135 190
81 416 901 664 78 634 403 761 77 727 737 441 78 952 174 088 76 047 409 942 67 384 696 066| 70 234 003 738
10 394 822 628 10 688 125 856 10 437 936 824 9 605 456 944 9 517 002 196 8 621 190 704 8 617 131 452
75 444 988 363 75 112 978 071 77 162 072 617 72 296 831 271 74 263 194 303 73 189 647 161| 72 851 856 797
61 632 839 205 61 553 142 113 63 696 656 759 59 104 817 523 61 097 186 555 60 136 618 417| 62 010 551 028
12 904 195 854 12 653 767 254 12 574 421 254 12 293 847 254 12 267 841 254 12 154 862 250 9 947 576 275
907 953 304 906 068 704 890 994 604 898 166 494 898 166 494 898 166 494 893 729 494
167 256 712 655| 164 435 507 688 | 165 327 746 882| 160 854 462 303 | 159 827 606 441 | 149 195 533 931| 151 702 991 987
153 444 563 497 150 875 671 730 | 151 862 331 024| 147 662 448 555| 146 661 598 693 | 136 142 505 187| 140 861 686 218
12 904 195 854 12 653 767 254 12 574 421 254 12 293 847 254 12 267 841 254 12 154 862 250 9 947 576 275
907 953 304 906 068 704 890 994 604 898 166 494 898 166 494 898 166 494 893 729 494

EUR EUR EUR EUR EUR EUR EUR
30/06/2005 31/07/2005 31/08/2005 30/09/2005 31/10/2005 30/11/2005 31/12/2005
2 392 799 695 2 283 412 486 2 273 893 541 2 278 361 446 2 191 094 009 2 009 036 973 2 083 363 327
2 121 889 540 2 010 184 666 2 004 687 216 2 031 237 595 1 947 387 005 1 781 156 060 1 855 686 000
270 910 154 273 227 820 269 206 325 247 123 850 243 707 004 227 880 913 227 677 326
1 966 249 371 1 920 164 070 1 990 098 074 1 860 012 639 1 901 697 634 1 934 596 298 1 924 853 540
1 606 276 758 1 573 524 774 1 642 809 604 1 520 615 851 1 564 548 579 1 589 570 163 1 638 410 247
336 309 509 323 476 846 324 308 701 316 289 260 314 149 222 321 285 215 262 829 642
23 663 104 23 162 450 22 979 770 23 107 528 22 999 833 23 740 920 23 613 652
4 359 049 066 4 203 576 555 4 263 991 615 4 138 374 085 4 092 791 643 3 943 633 272 4 008 216 867
3 999 076 453 3 856 937 260 3 916 703 145 3 798 977 297 3 755 642 588 3 598 607 136 3 721 773 574
336 309 509 323 476 846 324 308 701 316 289 260 314 149 222 321 285 215 262 829 642
23 663 104 23 162 450 22 979 770 23 107 528 22 999 833 23 740 920 23 613 652

30/06/2005

31/07/2005

31/08/2005

30/09/2005

31/10/2005

30/11/2005

31/12/2005

8 8 8 8 8 8 8
346 337 334 315 310 302 293
224 221 220 205 201 196 193

68 62 61 57 56 53 49
54 54 53 53 53 53 51
360 350 347 328 323 315 306
238 234 233 218 214 209 206
68 62 61 57 56 53 49
54 54 53 53 53 53 51

REALNA/REAL ... HODNOTA TRHOVEJ KAPITALIZACIE EMISI U KTORYCH EXISTUJE TRHOVA CENA/Market Capitalization of Issues with Market Price

NOMINALNA/NOMINAL ... NOMINALNA HODNOTA EMISIi KTORE DOPOSIAL: NEMAJU TRHOVU CENU/Nominal Value of Issues which do not have Market Price yet
NA NOVOM TRHU ZATIAL NIE JE ZIADNA EMISIA/There is no Issue on the New Market yet
PREPOCET NA EUR BERIE DO UVAHY HODNOTU EUR NA KONCI MESIACA/Values in EUR are calculated with an Exchange Rate at the End of Month

ROCNA STATISTIKA 2005/ ANNUAL STATISTICS 2005




VYVOJ TRHOVE] KAPITALIZACIE DLHOPISOV / Market Capitalisation of Bonds Development

TRH
Market

SKK

End of 2004

SKK
31/01/2005

SKK

28/02/2005

SKK
31/03/2005

SKK
30/04/2005

SKK
31/05/2005

KOTOVANY TRH/Listed Market 340 117 237 900 | 343 498 336 920 | 347 134 428 890 | 342 738 718 710 | 349 928 401 930 | 364 063 058 430
HLAVNY TRH/Main Market 325 068 972 600 | 328 454 806 370|331 300 517 390 | 326 475 273 610 | 331 887 238 380|341 435 831 030
PARALELNY TRH/Parallel Market| 15 048 265 300 | 15 043 530 550| 15 833 911 500| 16 263 445 100 | 18 041 163 550 | 22 627 227 400

CDCP/SKK 14 469 235 000| 14 470 022 500| 15 268 552 500| 15 683 877 500| 17 449 596 250| 22 044 137 500
OSTATNE/Others 579 030 300 573 508 050| 565 359 000 579 567 600 591 567 300| 583 089 900

VOLNY TRH/Free Market 22 206 556 200 | 22 002 131 200 | 21 314 583 100 | 21 840 563 100 | 22 284 773 100| 21 970 953 100
CDCP/SKK 385 883 100 385 883 100| 385 883 100 385 883 100 385 883 100| 385 883 100
OSTATNE/Others 21 820 673 100 | 21 616 248 100| 20 928 700 000 | 21 454 680 000 | 21 898 890 000| 21 585 070 000

DLHOPISY SPOLU/Bonds Total 362 323 794 100 | 365 500 468 120 | 368 449 011 990 | 364 579 281 810 | 372 213 175 030 | 386 034 011 530
CDCP/SKK 339 924 090 700 | 343 310 711 970|346 954 952 990 | 342 545 034 210 | 349 722 717 730|363 865 851 630
OSTATNE/Others 22399 703 400 | 22 189 756 150| 21 494 059 000| 22 034 247 600 | 22 490 457 300| 22 168 159 900

TRH EUR EUR EUR EUR EUR EUR
Market End of 2004 31/01/2005 28/02/2005 31/03/2005 30/04/2005 31/05/2005

KOTOVANY TRH/Listed Market 8 766 811 988| 8 939 216 596| 9 164 055 673| 8 826 192 797 | 8 828 549 852| 9 318 702 223
HLAVNY TRH/Main Market 8 378 930 111| 8 547 723 062| 8 746 053 785| 8 407 377 256 | 8 373 378 706| 8 739 526 749
PARALELNY TRH/Parallel Market 387 881 877| 391 493 534| 418 001 888| 418 815 541| 455 171 146| 579 175 474

CDCP/SKK 372 956 877| 376 568 534| 403 076 888| 403 890 541| 440 246 146| 564 250 474
OSTATNE/Others 14 925 000 14 925 000 14 925 000 14 925 000 14 925 000 14 925 000

VOLNY TRH/Free Market 572 392 932| 572 584 479| 562 686 988| 562 437 245| 562 235 672| 562 377 217
CDCP/SKK 9 946 466 10 042 240 10 186 988 9 937 245 9 735 672 9 877 217
OSTATNE/Others 562 446 466 | 562 542 240| 552 500 000| 552 500 000 | 552 500 000| 552 500 000

DLHOPISY SPOLU/Bonds Total 9 339 204 921| 9 511 801 075| 9 726 742 661| 9 388 630 042 9 390 785 524| 9 881 079 439
CDCP/SKK 8 761 833 454| 8 934 333 836| 9 159 317 661 | 8 821 205 042 | 8 823 360 524| 9 313 654 439
OSTATNE/Others 577 371 466 | 577 467 240| 567 425 000| 567 425 000 | 567 425 000| 567 425 000

VYVO]J POCTU EMISII / Number of Issues Development

Jﬁl‘l . End of 2004 31/01/2005 28/02/2005 31/03/2005 30/04/2005 31/05/2005

KOTOVANY TRH/Listed Market 60 61 60 60 61 65
HLAVNY TRH/Main Market 38 38 37 36 35 34
PARALELNY TRH/Parallel Market 22 23 23 24 26 31
CDCP/SKK 21 22 22 23 25 30
OSTATNE/Others 1 1 1 1 1 1

VOLNY TRH/Free Market 5 5 5 5 5 5
CDCP/SKK 4 4 4 4 4 4
OSTATNE/Others 1 1 1 1 1 1
DLHOPISY SPOLU/Bonds Total 65 66 65 65 66 70
CDCP/SKK 64 65 64 64 65 69
OSTATNE/Others 1 1 1 1 1 1

KURZY NBS / Central Bank Exchange Rates
(0):10]0)2313)

KURZ STRED NA KONCI MESIACA / Month-End Middle Exchange Rate

38,796 54,747
38,426 55,524
37.880 54,825
38,832 56,360
30,667 39,636 58,382
31,213 39,068 56,947
31,825 38,370 57,758
32,423 39,118 56,575
31,740 38,773 56,753
32,221 38,869 56,862
32,142 39,051 57,329
32,016 37,832 55,191
31,948 37,848 54,938
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SKK SKK SKK SKK SKK SKK SKK
30/06/2005 31/07/2005 31/08/2005 30/09/2005 31/10/2005 30/11/2005 31/12/2005

376 571 753 157| 377 178 816 896 | 378 958 359 737| 384 071 991 133 | 390 018 175 960 | 393 025 466 110 400 366 964 020
353 051 376 407 | 352 728 656 246 | 354 498 548 617| 359 599 709 220| 362 879 044 960 | 365 916 486 610 370 825 134 520
23 520 376 750 24 450 160 650 24 459 811 120 24 472 281 913 27 139 131 000 27 108 979 500 29 541 829 500
22 947 704 500 23 866 324 500 23 880 542 500 23 890 704 500 26 553 366 000 26 541 499 500\ 29 541 829 500

572 672 250 583 836 150 579 268 620 581 577 413 585 765 000 567 480 000 -
21 585 308 100 22 098 578 100 21 907 965 600 21 971 417 600 22 139 602 600 21 466 105 100| 21 561 392 210

385 883 100 485 883 100 485 883 100 496 295 100 563 925 100 563 925 100 650 372 210
21 199 425 000 21 612 695 000 21 422 082 500 21 475 122 500 21 575 677 500 20 902 180 000 20 911 020 000
398 157 061 257 399 277 394 996 | 400 866 325 337| 406 043 408 733 | 412 157 778 560 | 414 491 571 210| 421 928 356 230
376 384 964 007 | 377 080 863 846 | 378 864 974 217| 383 986 708 820 389 996 336 060 | 393 021 911 210| 401 017 336 230
21 772 097 250 22 196 531 150 22 001 351 120 22 056 699 913 22 161 442 500 21 469 660 000| 20 911 020 000

EUR EUR EUR EUR EUR EUR EUR
30/06/2005 31/07/2005 31/08/2005 30/09/2005 31/10/2005 30/11/2005 31/12/2005

9 814 223 434 9 642 078 248 9 773 769 369 9 881 190 438 9 987 405 597 10 388 704 433| 10 578 285 881
9 201 234 725 9 017 042 186 9 142 922 875 9 251 581 189 9 292 439 245 9 672 142 277 9 797 747 160
612 988 709 625 036 061 630 846 494 629 609 249 694 966 352 716 562 156 780 538 721
598 063 709 610 111 061 615 906 494 614 646 749 679 966 352 701 562 156 780 538 721
14 925 000 14 925 000 14 940 000 14 962 500 15 000 000 15 000 000 -
562 556 896 564 920 960 565 031 481 565 268 404 566 940 734 567 406 035 569 683 793
10 056 896 12 420 960 12 531 481 12 768 404 14 440 734 14 906 035 17 183 793
552 500 000 552 500 000 552 500 000 552 500 000 552 500 000 552 500 000 552 500 000
10 376 780 330 10 206 999 207 10 338 800 849 10 446 458 842 10 554 346 331 10 956 110 468 11 147 969 674
9 809 355 330 9 639 574 207 9 771 360 849 9 878 996 342 9 986 846 331 10 388 610 468| 10 595 469 674
567 425 000 567 425 000 567 440 000 567 462 500 567 500 000 567 500 000 552 500 000

30/06/2005

31/07/2005

31/08/2005

30/09/2005

31/10/2005

30/11/2005

31/12/2005

5 6 6 6 7 7 7
4 5 5 5 6 6 6
1 1 1 1 1 1 1
72 72 71 71 75 75 75
71 71 70 70 74 74 74

CDCP SR/SKK ... CP VEDENE V EVIDENCII SCP SR A OBCHODOVANE V SKK/Securities registered in Slovak Central Depository of Securities and Traded in SKK
OSTATNE/OTHERS ... CP VEDENE V SCP SR A OBCHODOVANE V CUDZEJ MENE, ALEBO CP VEDENE V EVIDENCII MIMO SCP SR A OBCHODOVANE V CUDZEJ MENE ALEBO SKK
/Securities registered in Slovak Central Depository and traded in FC or Securities registered abroad and traded in FC or SKK

PREPOCET NA EUR BERIE DO UVAHY HODNOTU EUR NA KONCI MESIACA/Values in EUR are calculated with an Exchange Rate at the End of Month
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OBJEM OBCHODOV EMISII AKCII / Trading Volumes - Shares

KOTOVANE AKCIE
Listed Shares

POSL. | DATUM

NAZOV CP ISIN OBJEM SPOLU| iRz | “Date of

Name of Security ; < Weiell Velhems || e meten
Vseobecna tverova banka SK1110001437 96 464 247 179 050 417{3 731,00] 23.12.2005
Slovnaft CS0009004452 58 906 900 16 174 685 225 093 333 62 582 105 284 000 2333 210,00| 23.12.2005
SES TImace SK1120008034 12 316 478 32 413 377 196 516 142 665 840 113 208 832 620| 428,00|21.12.2005
Nafta CS0009005251 10 585 051 6 149 263 967 056 627 17 11 552 107|1 800,00| 18.07.2005
OTP Banka Slovensko SK1110001452 6 712 062 11 326 186 12 996 300 16 671 12/ 19 708 362| 537,00| 13.12.2005
Istrokapital 3 SK1120006400 4 574 353 184 183 105 43 062 961 1 954 340 84 47 637 314 23,001 12.12.2005
OTP Banka Slovensko2 SK1110004613 2 337 348 4 303 49 427 830 854 2] 2 765 178| 520,00 22.12.2005
Biotika CS0009013453 608 861 1 623 87 24 789 523 56 814 25 25 398 384| 200,00|20.12.2005
Biotika IT SK1120004009 2 880 8 1 8 321 496 19 008 3 8 324 376| 360,00 08.03.2005
Slovnaft 2 SK1120001369 2 400 1 1 0 0 0! 2 4002 400,00{03.02.2005
Istrokapital SK1110001676 0 0 0 401 916 204 839 14 401 916 204 - -
Novitech SK1120006053 0 0 0 162 260 080 10 110 000 12 162 260 080 41,00{ 31.07.2003
Istrokapital 2 SK1110003920 0 0 0 66 550 422 293 3 66 550 422 - -

NEKOTOVANE AKCIE - 100 NAJOBCHODOVANE]JSICH EMISI{
Non Listed Shares - 100 Most Traded Issues

. KURZOTVORNE OBCHODY PRIAME OBCHODY S A /
NAZOV CP ISIN Electronic Order Book Trades Negotiated Trades OBJEM SPOLU ]P\ (l)J;LZ Dl:;\“"lfcl;l}l
OBJEM V SK [ POCET CP [POC.OB.| OBJEM V SK J 0C. OB. Last Price | Last Price
Volume K | Volume in Pcs. | No. of Tr. Volume in Sk i -

Name of Security Total Volume

Tatra banka SK1110001502 61 412 715 111 66 22 508 863 41 10 83 921 578|560 000,00{ 21.12.2005
Zeleziame Podbrezova CS0005056456 58 325 390 52 995 944 6 172 663 6 759 44 64 498 053] 1 908,00 23.12.2005
Prva CS poistoviia 3 PovP VP1110007251 23 018 200 32 420 3 0 0 U 23 018 200 710,00( 01.06.2005
Kafiléria Pov.p. VP0009009253 14 881 056 4 908 107 0 0 U 14 881 056 3 032,00] 25.08.2005
Vodohospodirske stavby P.p VP0005048958 14 001 250 11 201 1 0 0 U 14 001 250 1 250,00| 11.02.2005
SEMPOL HOLDING 2 SK1110007483 7 999 944 2 949 39 4 676 680 1 720 12 12 676 624| 2 719,00| 28.07.2005
Prva CS poistoviia 4 PovP VP1110007269 7 789 410 10 971 12 0 0 U 7 789 410 710,00( 01.06.2005
Prva CS poistoviia 5 PovP VP1110007277 7 242 000 10 200 1 0 0 U 7 242 000 710,00( 01.06.2005
Slovenska Grafia P.p VP1008469458 7 187 157 9179 93 0 0 [U 7 187 157 783,00( 02.02.2005
Tatramat Pov.p. VP1005062157 6 644 028 12 442 128 35 709 114 66 871 145 42 353 142 534,00( 18.01.2005
Dexia banka Slovensko 2 SK1110001270 6 209 005 154 17 1 736 700 54 2 7 945 705| 40 000,00( 23.12.2005
SEMPOL HOLDING2 P.p3 VP1110007483 3 224 734 1 186 22 0 0 [U 3 224 734| 2 719,00| 16.09.2005
Kinex CS0005055656 3 057 450 7 067 212 560 350 1332 10 3 617 800 325,00( 21.12.2005
Mlyn Pohronsky Ruskov CS0009009550 2 899 338 1 826 40 1570 1 1 2900 908| 1 575,00{ 08.02.2005
SlovCoupon Pov.p. VP1120000569 2 308 362 3 111 73 0 0 [U 2 308 362 742,00( 03.02.2005
MATADOR 3 SK 1120005246 1 883 783 1 948 48 3 226 228 4 908 39 5 110 011| 1 100,00( 14.12.2005
Duropack Turpak Ob. CS0005056258 1 671 401 2169 60 314 950 399 3 1 986 351 700,00 25.02.2005
Tatramat 02 Pov.p. VP2120005345 1 581 174 2 961 65 627 450 1175 74 2 208 624 534,00( 18.01.2005
Kappa Stirovo SK1120004728 1 438 136 1226 27 1 267 800 1 074 6| 2 705 936| 1 060,00{ 29.11.2005
Majetkovy Holding SK1120005485 1252 789 1 662 191 1 083 575 1330 49 2 336 364 902,00( 21.12.2005
Stavoindustria LM PovP VP0005054451 1227 600 1 860 11 487 740 739 6| 1 715 340 660,00 02.06.2005
Hyza Zilina CS0009015854 1 134 025 2 393 61 2 000 20 2 1 136 025 570,00{ 19.12.2005
Polnononakup NovohradPp. | VP0009017256 1 052 952 1752 13 0 0 [U 1 052 952 601,00( 09.12.2005
1Q Servis Kosice P.p VP0009023056 956 438 371 15 0 0 [U 956 438| 2 578,00{ 23.09.2005
Inzinierske stavby Kosice CS0005060359 714 468 777 20 71 500 65 1 785 968 800,00( 07.12.2005
AVC CS0005054758 712 938 4995 69 516 061 3733 4 1228 999 133,00{ 21.09.2005
Plastika CS0008466454 612 396 2893 53 24 670 136 5 637 066 225,00{ 22.12.2005
Kraft Foods Slovakia SK 1120004702 538 490 596 80 151 800 215 6 690 290| 1 100,00{ 20.12.2005
Ocna optika Pov.p. VP0009002050 478 197 801 13 0 0 0 478 197 597,00{ 03.11.2005
VUCHT CS0009001557 468 162 1371 43 52 900 401 6 521 062 400,00{ 23.12.2005
UNIPHARMA 1. Pov.p. VP1110001411 428 281 119 6 0 0 0 428 281| 3 599,00{ 14.01.2005
Incheba CS0008466959 423 251 165 45 153 700 57 4 576 951| 1 500,00( 23.12.2005
Milsy Pov. p. VP0009010251 422 487 471 13 0 0 0 422 487 897,00 08.04.2005
Druha strategickd SK1120005337 421 896 2 654 107 26 610 232 13 448 506 185,00{ 22.12.2005
St.Nicolaus CS0009019153 405 000 475 46 28 799 105 71 418 10 29 204 105 850,00| 21.12.2005
Prefa Sucany SK1110007491 342 297 1 850 20 25 230 305 3 367 527 151,00( 08.12.2005
Slovenska Grafia CS0008469458 329 705 433 14 26 196 54 4 355 901 700,00{ 01.02.2005
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NEKOTOVANE AKCIE - 100 NAJOBCHODOVANE]JSICH EMISII (pokraéovanie)
Non Listed Shares - 100 Most Traded Issues (continuation from the previous page)

NAZOV CP

Name of Security ISIN

[Tesla Liptovsky Firidok | C'S0005044056
[Sibamac | CS0005047851
[Prvistrategickd | SK1120005329
[Kafiléia | CS0009009253
[Majetkovy Holding2 | SK1120006954
[Majetkovy Holding3 | SK1120006962
[Ghemolak™ T €S0009006754
VORI CS0009000955
[TopolGiansky hydinrsky pod | CS0009006952
[Bastem SugarSK | CS0009006853
[Budina2  SK1120004561
[Pornondkup-Novohrad " CS0009017256
[IRENS | SK1120004959
[VOD-ERO TrentinPp. | VP2005052158
[ garanfovand 02 SK1120005832
[Cementaren LL3Pp | VP3120007085
[SkiJasnd CS0009011952
[SlovCoupon | SK1120000569
[Dopravoprojekt. | €S0009001458
[Cemmac CS0009007752
[Poteika CS0009004650
[Miyn Pohronsky Ruskov Povip. | VP0009009550
[DolkamSuja~ " €S0009013354
[PPEss-PSRupf97 | SK3120000623
[PPEss-P5Rupf98. | SK3120000714
[VBPK Pov.p: | VP0008469755
[0SWO2 I SK1120007242
[Miynrsko - pekrsky kombindt | CS0009021456
[Solivary PreSov. | CS0008468252
[Elekirokarbon | €S0005053156
[Senicki mliekare | CS0009007653
[Slovavia ] €S0005011352
[PPEss-P3Rupf96 | SK3120000474
[PROPOPULO. | SK1120000387
[PPEss-JSRupfr2000 | SK3120000839
[Levické mliekame | CS0009008651
[IQServisK02Povip | VP1120004983
[Tatramat ] CS0005062157
[KRIVAN-TATRA | SK 1120004496
[Duropack TO.Povip. | VP1005056258
[Hutnéstavby | CS0005045251
[Tairamat 02| SK1120005345
|Obehodnydom Poprad | CS0009020953
[Prievidzie pekéme a cukréme | CS0009012851
[AVCPovip:2 ] VP5005054758
[Merina ] €S0005049659
|GeodéziaZilinaPp. | VP4009014956
[EVPUT ] €S0009015557
[Vl €80009015458
Misy — CS0009010251
[PPEssP3Rwpf97  SK3120000615
[VODEKOTrentin -~ CS0005052158
[PekacestPetrzalka " CS0009004353
[Medea T CS0008468658
[PPEsS-P3Rupfr99 | SK3120000805
| Cementérefi Lietavské Licka3 Pp| VP0120007085
|Specidlne izolécie Pp. | VP1005048354
[MULTICREDITREAL ~ SK 1120005709
[Ptichovslcy masovy priemysel | CS0009013156
[Kiipele SirbskéPleso | SK 1120003076
|Dunaj obehodné domy | CS0008469151
[Svoindustia LM, | CS0005054451

KURZOTVORNE OBCHODY
Electronic Order Book Trades

PRIAME OBCHODY

Negotiated Ti
OBJEM V SK

CcP [poC.

OBJEM SPOLU
Total Volume

POSL.
KURZ

DATUM
Date of

Volume in § Volume in SKK No. of Tr.. eI || LSl
306 220 2 002 42 7 920 135 6| 314 140 264,00( 16.12.2005
301 644 391 22 4 533 400 5 669 2 4 835 044 800,00{ 19.12.2005
285 774 1932 76 438 370 3124 20 724 144 185,00( 22.12.2005
275 815 268 31 12 433 594 11 207 8 12 709 409| 3 032,00{ 30.08.2005
270 871 363 50 7 411 850 10 591 14 7 682 721 902,00 23.12.2005
267 883 362 23 125 623 169 12 393 506 900,00 15.11.2005
266 879 747 67 767 300 2 568 10) 1034 179 310,00( 21.12.2005
251 042 737 23 2 732 680 10 517 104 2 983 722 340,00{ 20.12.2005
243 630 370 9 146 910 283 9 390 540 670,00{ 19.10.2005
234 343 193 14 150 525 120 3 384 868| 1 310,00{ 16.12.2005
229 221 2 439 39 2 327 816 27 101 3 2 557 037 101,00{ 21.12.2005
217 000 609 11 1 696 950 3 410 2 1 913 950 587,00( 14.10.2005
214 578 439 9 4 941 300 23 530 1 5 155 878 528,00( 14.12.2005
207 100 190 5 0 0 U 207 100| 1 090,00{ 24.08.2005
166 274 713 14 14 400 48 1 180 674 140,00{ 21.12.2005
159 900 533 8 69 300 231 5 229 200 300,00( 08.07.2005
155 546 315 21 9 000 30 2 164 546 405,00 29.11.2005
154 500 210 17 0 0 U 154 500 550,00( 15.02.2005
150 200 50 3 326 450 108 10 476 650 3 000,00| 08.12.2005
144 724 159 16 205 265 283 4 349 989| 3 000,00| 14.12.2005
144 013 319 21 6 000 30 2 150 013 495,00{ 21.12.2005
140 130 90 12 0 0 [U 140 130| 1 557,00{ 09.02.2005
137 706 79 10 175 000 70 1 312 706| 2 450,00| 14.12.2005
129 780 103 1 100 000 100 1 229 780| 1 260,00{ 27.06.2005
121 000 9.8 2 88 000 88 1 209 000| 1 250,00{ 22.08.2005
119 480 232 3 0 0 [U 119 480 515,00( 19.01.2005
119 000 476 1 45 000 450 2 164 000 250,00{ 14.01.2005
97 267 99 20 7 800 12 1 105 067| 1 002,00{ 22.12.2005
96 830 90 23 0 0 0 96 830 1 210,00(20.10.2005
90 822 355 17 18 820 82 5 109 642 250,00{ 08.11.2005

76 695 556 13 0 0 0 76 695 180,00{ 10.11.2005
73 186 3073 12 20 510 293 1 93 696 6,00{ 13.12.2005
73 004 6 4 0 0 0 73 004| 11 000,00| 31.05.2005
71 630 248 16 658 840 2 260 120 730 470 274,00{ 19.12.2005
54 050 47 1 0 0 0 54 050 1 150,00| 14.04.2005
49 300 175 9 0 0 0 49 300 300,00{ 22.06.2005
48 982 19 2 0 0 0 48 982| 2 578,00| 14.09.2005
48 100 124 7 234 552 443 3 282 652 400,00{ 02.02.2005
45 000 1 000 1 0 0 0 45 000 45,00{ 17.02.2005
44 760 60 2 375 238 503 5 419 998 746,00 15.02.2005
41 800 1 710 9 18 762 6 254 1 60 562 17,00{ 07.12.2005
37 293 93 12 230 688 432 1 267 981 401,00{ 03.02.2005
34 496 147 10 0 0 0 34 496 345,00{ 22.12.2005
33 420 33 2 0 0 0 33 420 1 140,00( 15.12.2005
33 264 252 2 0 0 0 33 264 132,00{ 23.08.2005
32 690 286 16 546 285 1 845 3 578 975 130,00{ 20.12.2005
32 185 41 1 0 0 0 32 185 785,00{ 14.06.2005
31 710 21 1 175 410 117 3 207 120| 1 510,00{ 05.04.2005
29 848 246 N 2 952 24 1 32 800 126,00] 21.12.2005
29 350 32 6 0 0 0 29 350 450,00{ 18.07.2005
25 000 20 1 0 0 0 25 000 1 250,00( 09.09.2005
23 884 56 3 0 0 0 23 884 461,00| 22.06.2005
23 165 411 8 0 0 0 23 165 57,00( 16.12.2005
22 615 75 5 0 0 0 22 615 300,00{ 20.09.2005
19 800 18 1 0 0 0 19 800| 1 100,00{ 12.12.2005
19 800 66 6 0 0 0 19 800 300,00{ 08.11.2005
13 200 16 2 11 550 14 2 24 750 825,00| 08.07.2005
13 000 100 1 0 0 0| 13 000 130,00{ 16.08.2005
12 535 51 5 0 0 0| 12 535 302,00( 25.11.2005
11 685 41 1 0 0 0| 11 685 285,00( 20.01.2005
9 480 36 3 10 440 58 2 19 920 350,00( 13.12.2005
8 000 20 2 0 0 U 8 000 400,00 22.03.2005
7 695 55 2 0 0 U 7 695 151,00{ 10.03.2005
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EMISIE AKCIi S NAJVACSOU REALNOU TRHOVOU KAPITALIZACIOU KU KONCU ROKA 2005
Issues of Shares with the Highest Real Market Capitalisation as of the End of the Year 2005

, } , JA
) ISIN Tl.(H KUR! AP ACIA V SK PODIEL
Name Tier Pr Are

(S0009004452, SK1120001369, SK1120005949 | 11 3210 Sk, 2400 Sk, 1000 Sk 54 348 615 130 |35,83%
A Tatra banka U SK1110001502 3 560 000 Sk| 28 120 960 000 | 18,54%
S Vscobecnd tverova banka | SK 1110001437 11 3 731Sk| 15 215 420 948 [10,03%
I DRUKOS v Konkurze ] SK 1120005311 3 1 310 Sk 6 576 245 850 | 4,33%
IS OTP Banka Siovensko " SK1110001452, SK1110004613 | 12 537 Sk, 520 Sk 6 032 641 356 | 3,98%
6 Zelcziarne Podbrezova | CS0005056456 3 1 908 Sk 4 548 929 580 | 3,00%
7 Dexia banka Slovensko | SK1110001270 3 40 000 Sk 4 008 000 000 | 2,64%
8NN Siovenska plavba a pristavy | SK 1120004553 3 1 000 Sk 2 545 370 000 | 1,68%
IS VIATADOR 3" SK 1120005246 3 1 100 Sk 2 451 373 100 | 1,62%
[0 Siovenska sporitelia SK1110000496, SK1110001445 3 1000 Sk, 1000 Sk 2 074 207 000 | 1,37%
I istrokapital | SK1110001676, SK1110003920, SK1120006400| 12 [ 10000008k,1000000Sk, 23Sk 1 943 890 456 | 1,28%
B Tatravagonka T sK1120002144, SK1120008125, SK 1120008505 | 3| 1450 Sk, 1000 Sk, 1000 Sk 1 937 524 100 | 1,28%
il Kappa Starovo. " SK1120004728 3 1 060 Sk 1 534 395 580 | 1,01%
[ SEK Piestany 1 SK 1120004033 3 1 000 Sk 1509 518 000 | 1,00%
50 Chemko Strazske . SK1120004017 3 2 800 Sk 1 354 679 200 | 0,89%
G CUDOVA BANKA | SK 1110000660, SK1110000678 3 9800 Sk, 6570 Sk 1 026 866 200 | 0,68%
I Novacke chemicke zavody' | SK 1120001427 3 550 Sk 877 287 400 | 0,58%
BN Krait Foods Slovakia | SK 1120004702 3 1 100 Sk 762 580 500 | 0,50%
[ONISES Timade " SK1120008034 11 428 Sk 669 967 660 | 0,44%
20 Miajetkovy Folding | sK1120005485, SK1120006954, SK1120006962| 3 | 902 Sk, 902 Sk, 900 Sk 617 561 948 | 0,41%
B Novitech " SK1120006053 12 41 Sk 410 000 000 | 0,27%
EESEMAT T SK 1120002375 3 1 200 Sk 409 882 800 | 0,27%
B30 carantovana 0 SK 1120005824, SK 1120005832 3 59 Sk, 140 Sk 404 135 484 | 0,27%
AN Eastern Sugar SK " CS0009006853 3 1 310 Sk 396 793 760 | 0,26%
350 inZinierske stavby Kosice  CS0005060359, SK1110001320 3 800 Sk, 1000 Sk 373 126 800 | 0,25%
Bl SKi Jasna T CS0009011952, SK1120002110 3 405 Sk, 1000 Sk 360 457 955 | 0,24%
PEFNTRENS  SK1120004959 3 528 Sk 333 066 096 | 0,22%
B8 Cesiy Nitra® T SK 1120002789 3 1 000 Sk 315 932 000 | 0,21%
-_csooo9019153 3 850 Sk 295 486 350 | 0,19%
BN OZKN v konkurze . SK1120002862 3 1 000 Sk 283 753 000 | 0,19%
B DEVIN BANKA v konkurzel SK 1110001478 3 13 467 Sk 269 232 264 | 0,18%
83 Tesia Stropkov. U SK 1110000512 3 700 Sk 254 660 000 | 0,17%
S8l Kpele Sliac a Kovacova | SK1120003571 3 1 000 Sk 249 287 000 | 0,16%
IS4 Agrokombinat Torysa v konk.| SK 1120002979 3 1 000 Sk 243 565 000 | 0,16%
PESl Gemmac T CS0009007752 3 3 000 Sk 235 605 000 | 0,16%
PE6lBiotika  CS0009013453, SK1120004009 12 200 Sk, 360 Sk 230 599 640 | 0,15%
A SGeanka T SK 1120003191 3 2 000 Sk 221 460 000 | 0,15%
BBl Kafilgia T CS0009009253 3 3 032 Sk 217 591 480 | 0,14%
S50 PROMINENT HOLDING | SK 1120005113 3 510 000 Sk 204 000 000 | 0,13%
O Branko T SK 1110001387 3 100 000 Sk 192 400 000 | 0,13%
[ Povazska cementaren | SK1120001781 3 540 Sk 182 787 300 | 0,12%
43l Agrokombinat 7 SK1120002219 3 1 000 Sk 181 400 000 | 0,12%
IEEISPIRA T 5K 1120005105 3 500 000 Sk 180 000 000 | 0,12%
Pl Bucina2 [SK1120004561 3 101 Sk 176 750 000 | 0,12%
SR Dopravoprojeki T CS0009001458 3 3 000 Sk 172 635 000 | 0,11%
PEERRUDEA" 0 SK 1120005154, SK1120005162 3 140 Sk, 1000 Sk 171 400 000 | 0,11%
[ Milex N-Min Vahom " SK1120002482 3 700 Sk 169 607 900 | 0,11%
I8 Hotel Sirava T SK 1110001643 3 10 000 Sk 169 070 000 | 0,11%
90 PPES .- J5Rupfr2000° | SK3120000839 3 1 150 Sk 169 051 150 | 0,11%
500 Piastika™ T CS0008466454 3 225 Sk 155 868 750 | 0,10%
SPOLU TOP 50/Total of Top 50 145 785 638 737 96,10%
CELKOVA TRHOVA KAPITALIZACIA BCPB/Total Market Capitalisation of BSSE 151 702 991 987 -

*PRIEMERNY KURZ K 23.12.2005 / Average Price as of December 23, 2005
TRH/Tier: 11 ... KOTOVANY HLAVNY TRH/Listed Main Market
12 ... KOTOVANY PARALELNY TRH/Listed Parallel Market
13 ...KOTOVANY NOVY TRH/Listed New Market
3 ... VOENY TRH/Free Market
PODIEL/Share: PODIEL NA CELKOVEJ REALNEJ TRHOVEJ KAPITALIZACII AKCIi/Share on the Total Real Market Capitalization of Shares
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OBJEMY OBCHODOYV EMISII DLHOPISOV
Trading Volumes - Bonds

KOTOVANE DLHOPISY / Listed Bonds

BRI VOB CHODS OBJEM POSL. |DATUM

KURZ Date of
Total Volume Lastprice [Last Price

P . . "
NAZOV CP Negotiated Trades SPOLU

Name of Security

Statny dlhopis 203 SK4120004284 3 604 803 464 59 850 307 349 549 596 63 455 110 813 | 103.456% |23.12.2005
Statny dlhopis 200 SK4120004201 2 125 149 331 22 337 17| 67 595 707 688 703 685 334 | 69 720 857 019 | 96,794% [22.12.2005
Statny dlhopis 202 SK4120004227 _ 722 895 331 6314 15] 33 321 764 718 296 182 423 | 34 044 660 049 | 107.527% |23.12.2005
Statny dlhopis 205 SK4120004565 _ 541 301 269 6 679 12] 6 837 946 403 85 284 59| 7379 247 672| 80.965% |21.12.2005
Statny dlhopis 199 SK4120003997 __ 258 467 097 2319 6] 4689 304 451 42 486 79 | 4947 771 548 | 107,500% |21.12.2005
Statny dlhopis 191 SK4120003740 82 898 778 766 8| 68 138 823 530 632 630 184 | 68 221 722 308 | 102,630% |23.12.2005
Statny dlhopis 133 SK4120002601 78 489 164 59 3] 4036 487 413 3103 49 | 4114 976 577 | 126,329% [27.06.2005
Statny dlhopis 188 SK4120003658 72 760 781 641 9] 225 050 187 360 | 1 986 587 147 225 122 948 141 | 109,108% |15.12.2005
Statny dlhopis 204 SK4120004318 58 158 800 496 18] 26 904 599 156 225 481 277 | 26 962 757 956 | 115.458% |23.12.2005
1.D.C. Holding IV SK4120004094 37 162 083 323 7 1 415 606 13 3 38 577 689 | 106,400% |24.10.2005
Statny dlhopis 170 SK4120003187 36 195 848 33 3 155 355 682 141 6 191 551 530 | 107,673% |26.07.2005
Statny dlhopis 142 SK4120002734 35 983 813 34 2] 271 891 367 039 259 406 79 1271 927 350 852 | 104,870% |21.03.2005
Statny dlhopis 166 SK4120003120 33 589 550 30 2| 8219 526 443 7 401 109 | 8253 115 993 | 106.677% |23.09.2005
MATADOR 03 SK4120002981 24 118 047 2379 8 81 366 8 1 24 199 413 | 100,250% [05.08.2005
B.O.F. 05 SK4120003955 21 036 295 2 7% 16 10 079 129 1 880 13 31 115 424 103,760% |22.12.2005
Statny dlhopis 189 SK4120003674 16 871 066 155 S| 7277177 672 65 926 89 | 7294 048 738 | 105,568% |21.12.2005
Statny dlhopis 201 SK4120004219 6 519 831 64 1] 36 851 628 653 361 662 44 | 36 858 148 484 | 101,100% |11.04.2005
Statny dlhopis 174 SK4120003229 6 224 633 5 1] 12 981 921 970 10 162 57| 12 988 146 603 | 122,183% |15.12.2005
HZL OTP Banka Slovenskoll SK4120004243 4 909 655 47 5 0 0 0 4 909 655 | 101,695% [09.11.2005
B.O.F. 06 SK4120004334 4 157 096 52 4 183 105 465 1 908 37 187 262 561 | 104.200% {22.12.2005
HZL VUB XIL SK4120004268 3 676 811 34 3 22 379 620 205 2 26 056 431 | 106,000% |14.06.2005
HZL SPO 04 SK4120004128 3257 327 31 21 120 000 2 1 3 377 327 102,750% [20.12.2005
HZL VUB VL. SK4120002999 3 001 022 281 6 41 782 383 3975 4 44 783 405 | 105,603% |21.10.2005
MATADOR 04 SK4120002973 1 824 718 18 4 2 837 520 28 3 4 662 238 | 101,350% [30.11.2005
HZL ISTROBANKA III SK4120004110 1 090 457 1 1 0 0 0 1 090 457 | 105.499% |23.06.2005
HZL ISTROBANKA 1. SK4120003021 985 840 9 3 573 901 5 2 1 559 741 | 107.440% |18.10.2005
HZL VUB XIV. SK4120004458 886 061 85 1 318 048 519 30 355 6 318 934 580 | 101.598% [08.08.2005
Zeleziarne Podbrezova 02 SK4120003567 763 439 2 2 45 623 430 120 3 46 386 869 | 100,000% |28.10.2005
HZL VUB VIL SK4120003724 662 130 6 2 4999 914 43 3 5 662 044 | 109.000% |29.04.2005
Dlhopis NAFTA SK4120002585 556 713 5 1 5 544 650 50 1 6 101 363 | 103,655% |18.02.2005
HZL Tatra banka 01 SK4120003005 331 088 3 1 5 759 266 52 2 6 090 354 | 105.753% |18.10.2005
PALMA-TUMYS 3 SK4120002817 316 160 3 1 0 0 0 316 160 | 101,000% |18.02.2005
HZL OTP Banka Slovensko IV. SK4120004425 304 050 3 1 1 464 620 14 3 1 768 670 | 101,570% [02.11.2005
HZL SPO 01 SK4120003294 218 070 2 1 0 0 0 218 070 | 107,000% [06.10.2005
Statny dlhopis 144 SK4120002759 0 0 0] 77 862 389 458 77 131 18 | 77 862 389 458 | 100,000% |21.07.2003
Statny dlhopis 132 SK4120002577 0 0 0] 23 466 991 224 219 251 14 | 23 466 991 224 | 103,640% [04.06.2004
Statny dlhopis 161 SK4120002932 0 0 0] 22 825 956 035 22 076 14 | 22 825 956 035 | 101.474% |16.12.2003
Statny dlhopis 143 SK4120002742 0 0 0] 17 153 399 012 16 923 15 | 17 153 399 012 | 100,075% |24.09.2004
Statny dlhopis 131 SK4120002528 0 0 0] 14 816 281 599 13 682 20 | 14 816 281 599 | 103.697% [19.03.2004
Statny dlhopis 190 SK4120003690 0 0 0 423 338 193 4 040 2 423 338 193 | 100.140% |24.05.2004
Statny dlhopis 192 SK4120003799 0 0 0 148 781 373 1310 4 148 781 373 | 102.526% |21.05.2003
HZL VUB IX. SK4120004011 0 0 0 105 058 333 100 1 105 058 333 - -
HZL VUB XV. SK4120004540 0 0 0 99 782 750 100 1 99 782 750 - -
Statny dlhopis 134 SK4120002627 0 0 0 44 063 067 40 1 44 063 067 | 111,001% [29.07.2004
HZL CSOB II. SK4120004441 0 0 0 39 221 284 350 1 39 221 284 - -
1.D.C. Holding V. SK4120004730 0 0 0 20 109 455 20 2 20 109 455 - -
HZL ISTROBANKA II SK4120003757 0 0 0 5 854 928 5 2 5 854 928 | 108.346% |13.12.2004
Statny dlhopis 182 SK4120003286 0 0 0 4 536 875 42 2 4 536 875 | 103.904% [04.02.2004
HZL Tatra banka II SK4120003518 0 0 0 1 834 375 18 1 1 834 375 - -
Statny dlhopis 163 SK4120002965 0 0 0 1299 072 1 1 1299 072 | 122,140% {14.07.2004
HZL LUBA L. SK4120004417 0 0 0 441 580 4 1 441 580 - -

NEKOTOVANE DLHOPISY / Non Listed Bonds

KURZOTVORNE OBCHODY

X 7 e (e = OBJEM POSL. [DATUM

gﬁ%g}sg};iw ISIN Electronic Order Book Trade: : L SPOLU KURZ Date ‘?f
Total Volume | Lastprice |Last Price

Zilina IV SK9120000208 417 590 19 2 3 661 860 167 7 4079 450( 110,41%|19.09.2005
1. garantovana SK4120003393 20 008 36 1 0 0 0 20 008]  53,00%]21.12.2005
Technologické centrum SK4120003013 0 0 0 463 667 266 4 500 9 463 667 266 - -
Technologické centrum 02 SK4120004599 0 0 0 20 549 167 300 1 20 549 167 - -
Zilina 1T SK9120000067 0 0 0 2 527 361 23 3 2 527 361| 100,14%|23.11.1999
POCET CP - Poget prevedenych kusov CP Volume in Pcs. - Volume in Pieces of Securities
POCET OB. - Poget obchodov No. of Tr. - Number of Transactions
POSL. KURZ - posledny priemerny kurz k poslednému diu v mesiaci Last Price - Last Average Price of the Last Trading Day
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EMISIE DLHOPISOV S NAJVACSOU TRHOVOU KAPITALIZACIOU KU KONCU ROKA 2005
Issues of Bonds with the Highest Market Capitalisation as of End of Year 2005

POR.C. NAZOV ISIN TRH KURZ TRHOVA I\'AETITA.ALI.ZA('TIA VSK| PODIEL
Rank Name - Tier Price Market Capitalisation in SKK Share
SK4120004284 11 103,456% 41 382 400 000 | 9,81%
[ SK4120004201 11 96,779% 38 711 600 000 | 9,17%
e SK4120002734 11 104,870% 37 123 980 000 |  8.80%
N SK4120004219 11 101,100% 30 668 685 000 |  7.27%
5 SK4120004318 11 115.458% 29 771 999 880 |  7,06%
e SK4120002742 11 100,075% 27 816 847 000 |  6,59%
I SK4120004227 11 107.527% 26 554 867 920  6,29%
En DE0001074763 3 110,500% 20 911 020 000 |  4,96%
e SK4120002759 11 100,000% 20 507 000 000  4.86%
10 SK4120003658 11 109,108% 16 366 200 000 |  3,88%
[ 11 SK4120003674 11 105,543% 15 831 450 000  3.75%
12 SK4120003740 11 102,630% 15 394 500 000 |  3.65%
13 SK4120003229 11 121,613% 10 106 040 300 |  2.40%
14 SK4120002601 11 126,329% 8 994 624 800 | 2,13%
15 SK4120002841 11 100,000% 7 497 000 000 | 1.78%
16 SK4120003120 11 106,677% 7 467 390 000 |  1,77%
17 SK4120003997 11 107.563% 7297 073 920  1,73%
18 SK4120004565 11 80,965% 5965 501 200 |  1,41%
19 SK4120003187 11 107.673% 5243 675 100 |  124%
20 SK4120002833 11| 100,000%* 4 700 000 000 | 1,11%
21 SK4120002932 11 101,474% 3 044 220 000  0,72%
22 SK4120002627 11 111,001% 2 697 324 300 |  0,64%
23 SK4120002965 11 122,140% 2 638 224 000 0,63%
24 SK4120004573 12| 100,000%* 2 000 000 000 | 0,47%
| 25 SK4120004748 12 | 100,000%* 2 000 000 000  047%
26 SK4120004177 12| 100,000%* 1 125 000 000  0,27%
27 SK4120004466 12| 100,000%* 1 100 000 000  0.26%
28 SK4120003724 11 109,000% 1.090 000 000  0,26%
29 SK4120003799 11 102,526% 1. 086 775 600 |  0,26%
[ 30 SK4120003294 12 107,000% 1 070 000 000 |  0.25%
31 SK4120004268 12 106,000% 1 060 000 000 0.25%
32 SK4120004128 12 102,750% 1 027 500 000  0.24%
33 SK4120004458 12 101,598% 1 015 980 000  0.24%
34 SK4120003518 12 [ 100,000%* 1.000 000 000  0,24%
35 SK4120003971 12 | 100,000%* 1. 000 000 000 |  0,24%
36 SK4120003914 12 [ 100,000%* 1.000 000 000] 0,24%
37 SK4120004359 12| 100,000%* 1.000 000 000 0,24%
38 SK4120004433 12| 100,000%* 1.000 000 000 |  0,24%
39 SK4120004250 12 [ 100,000%* 1.000 000 000 0,24%
40 SK4120004409 12| 100,000%* 1 000 000 000 0,24%
e SK4120004540 12 | 100,000%* 1.000 000 000  0,24%
4 SK4120004607 12 [ 100,000%* 1 000 000 000 0,24%
[ 43 SK4120004011 12| 100,000%* 800 000 000 |  0,19%
44 SK4120002999 11 105,603% 792 022 500  0,19%
45 SK4120004417 12| 100,000%* 750 000 000 |  0,18%
46 SK4120004441 12| 100,000%* 700 000 000  0,17%
41 SK4120003005 11 105,643% 633 858 000 0,15%
48 SK4120003757 12 108,346% 541 730 000 |  0,13%
[ 49 SK4120003021 11 107,440% 537 200 000 | 0,13%
S50 SK4120004243 12 101,695% 508 475 000 |  0,12%
SPOLU TOP 50/Total of Top 50 413 530 164 520 98,01%
SPOLU/Total 421 928 356 230 -

KURZ ... PRIEMERNY KURZ K 23.12.2005 V % NOMINALNEJ HODNOTY / Price ... Average Price as of December 23, 2005 in % of the Face Value
* NOMINALNA HODNOTA, EMISIA ZATIAL NEMA TRHOVU CENU / Face Value, the Issue has not market price yet
TRH/Tier: 11 ... KOTOVANY HLAVNY TRH/Listed Main Market
12... KOTOVANY PARALELNY TRH/Listed Parallel Market
3 ... VOENY TRH/Free Market
PODIEL/Share: PODIEL NA CELKOVEJ TRHOVEJ KAPITALIZACI DLHOPISOV/Share on the Total Market Capitalization of Bonds
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TOP 10 CLENOV BCPB V ROKU 2005

TOP 10 BSSE Members in 2005

CLEN AKCIE-OBRAT V SK |% PODIEL

Member Shares-Turnover in Sk | % Stake
777 538 953 18,25%
507 703 085 11,91%
489 705 885 11,49%
487 958 310 11,45%
453 772 358 10,65%
429 639 393 10,08%
268 221 770 6,29%
176 174 724 4,13%
110 319 082 2,59%
96 114 128 2,26%

CLEN DLHOPISY-OBRAT V SK |% PODIEL
Member Bonds - Turnover in Sk | % Stake

923 160 706 651| 46,17%

648 691 069 781|  32,44%

171 245 245 474

142 811 211 848

33 151 557 427 1,66%
22 247 089 695 1,11%
20 041 877 512 1,00%
15 072 984 792 0,75%
6 974 811 092 0,35%
6 964 278 282 0,35%

CLEN SPOLU-OBRAT V SK (% PODIEL
Member Total - Turnover in Sk | % Stake

923 256 820 779| 46,08%
648 710 167 516| 32,37%
171 734 951 359 8,57%
142 987 386 572 ,14%
33 233 598 156 ,
22 318 750 263 1,11%
20 495 649 870 1,02%
15 088 857 076 0,75%
7 023 126 202 0,35%
6 974 811 092 0,35%

* CLEN NEDAL SVOJ PIS Y SUHLAS NA ZVEREJNENIE OBCHODNEHO MENA A VYSKY DOSIAHNUTEHO OBJEMU
The SE does not have Permission from the Member to publish its Business Name and Trading Turnover
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ZOZNAM CLENOV BCPB
List of The BSSE Members

CLEN ADRESA

Member Address
CALYON BANK SLOVAKIA, a.s. Klemensova 2/A, 810 00 Bratislava 1
CAPITAL INVEST, o.c.p., a.s. Polna 1, 811 08 Bratislava

CAPITAL PARTNERS, o.c.p., a.s. Hattalova 12 / A, 831 03 Bratislava 3

"CESKOSLOVENSKA OBCHODNI BANKA, ass. (CR)
prostrednictvom pobocky CESKOSLOVENSKA
OBCHODNI BANKA a.,pobocka zahranicnej banky v SR

Michalska 18, 815 63 Bratislava 1

DEXIA BANKA SLOVENSKO, a.s. Hodzova 11, 010 11 Zilina

DLHORPIS, o.c.p., a.s. Drienova 27, 821 01 Bratislava 2

HVB BANK SLOVAKIA, a.s. Mostova 6, 811 02 Bratislava

ING BANK N.V. (Holandsko) prostrednictvom pobocky

ING BANK NV, pobotks zahraniénej banky Jesenského 4/C - P.O.BOX 123, 811 02 Bratislava 1

INVEST BROKERS, o.c.p., a.s. Krizkova 9, 811 04 Bratislava 1

ISTROBANKA, a.s. Laurinska 1 — P.O.Box 109, 810 00 Bratislava 1
J & T SECURITIES (SLOVAKIA), o.c.p., a.s. Lamacska cesta 3, 841 03 Bratislava 4
KOMERCNI BANKA BRATISLAVA, .a.s. Medena 6 - P.O.Box 137, 811 02 Bratislava 1
LUDOVA BANKA, as. Vysoka 9 - P.O.BOX 81, 810 00 Bratislava 1

NARODNA BANKA SLOVENSKA* Imricha Karvasa 1, 813 25 Bratislava

OTP BANKA SLOVENSKO, a.s. Stirova 5, 818 55 Bratislava 1
PALCO BROKERS, 0.C.p., .S. Panenska 13, 811 03 Bratislava
POSTOVA BANKA, a.s. Prievozska ul. 2/B, 821 09 Bratislava

PRO PARTNERS, o.c.p., as. Maly trh 2/A, 811 09 Bratislava

RM-S MARKET, o.c.p., a.s. Zamocke schody 2/A - P.O.Box 127, 811 01 Bratislava 1
SEVISBROKERS FINANCE, o.c.p., ass. Kuzményho 8, 010 01 Zilina
SLAVIA CAPITAL, a.s., obchodnik s cennymi papiermi ~ Heydukova 6 - P.O.BOX 29, 814 99 Bratislava 1
SLOVENSKA SPORITELNA, a.s. Zahradnicka 95, 829 09 Bratislava
STREDOEUROPSKY MAKLERSKY DOM, o.c.p., a.s. Grosslingova 45, 811 09 Bratislava 1

SYMPATIA FINANCE, o.c.p, a.s. Trnavska cesta 50, 821 02 Bratislava

TATRA BANKA, a.s. Hodzovo namestie 3 - P.O.BOX 50, 850 05 Bratislava 111
UNIBANKA, a.s. Sancova 1/A, 813 33 Bratislava
V BROKERS, o.c.p., as. Prievozska 2/A, 821 09 Bratislava 2

VSEOBECNA UVEROVA BANKA, a.s. Mlynské Nivy 1 - P.O.BOX 90, 829 90 Bratislava 25

* NBS NESPROSTREDKOVAVA NAKUP A PREDAJ CENNYCH PAPIEROV/NBS is not intermediary

TELEFON
Phone

02/ 592622 10
02/ 5778 0711, 5778 0722

02/4445 3692 - 4

02/59 668 404, 59 668 423

041/51 114 21,51 114 34,51 11423
02/48271 395

02/59 695 300, 59 695 005

02/5934 63 88

02/ 577 88 444

02/59397 529, 59397 550, 59397 522
02/59 418 172, 59 418 111

02/59 277 302,59 277 303

02/59 651 217, 59 651 216, 59 651 716
02/5787 1513, 5787 1515

02/5979 6271, 5979 6270

02/5930 57 11

02/5960 3242, 5960 3266

02/5752 69 15

02/5932 9319, 5932 9318

041/5078 700, 5078 741

02/59 317 126, 59 317 117

02/5050 5601, 5050 5604, 5050 5605
02/ 5927 6218, 5927 6276

02/4445 5798

02/5919 1210, 5919 1470

02/49 502 316, 49 502 366

02/57527 120, 02/57527 122

02/5055 2473, 5055 2474

FAX
Fax

59262918
57780720

44453127

54414853

5111430

48271478

59695080

52931242

57788050
59397561
59418115
52931763
59651215
58651197
52963453
59305710

59603253

59329218

5624966
59317112
50505333
59276248
44455797
68661333
44451771
57527129

54410575
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Tabulka 1
Table 1

POVINNE PONUKY A PONUKY NA PREVZATIE V ROKU 2005
Public offer to take-over and obligatory public offer to take-over in 2005

Name of Issue POVINNA PONUKA ISIN DATUM ZAEVIDOVANIA | DATUM PLATNOSTI
Obligatory Public Offer - Date of Registration Date of Expiration

Y SK1110001411 16.12.2004 14.01.2005

I Y SK1110005651 16.12.2004 14.01.2005
e Y SK1110005669 16.12.2004 14.012005
[ Y 80005062157 20.12.2004 18.01.2005
Y SK1120005345 20.12.2004 18.01.2005

[ Y CS0008469458 20.12.2004 02.02.2005
4 Y SK 1120000569 21.12.2004 03.02.2005
= Y SK1110000520 22122004 04.02.2005
am Y CS0008469755 23.12.2004 21012005
I Y CS0009009550 11.01.2005 09.02.2005
e Y 50005048958 17.012005 15.02.2005
s Y C€S0005056258 17.012005 15.02.2005
e Y SK 1120005436 17.01.2005 15.02.2005
10 Y CS0009010251 11.03.2005 09.04.2005
o Y 50009008156 12.042005 11.052005
1z Y SK1110007244 06052005 04.06.2005
1 Y SK1110007251 06.05.2005 04.06.2005
Y SK1110007269 06.05.2005 04.06.2005

12 Y SK1110007277 06.05.2005 04.06.2005
13 Y CS0005054451 06.05.2005 04.06.2005
TR Y €S0009005251 02062005 01.07.2005
Y SK1110008986 03.06.2005 02.07.2005

16 Y 50009014956 10.062005 09.07.2005
7 Y CS0005048354 10.06.2005 09.07.2005
18 Y SK1120002938 10.06.2005 09.07.2005
Y SK1120007085 10.06.2005 09.07.2005

18 Y SK1120007093 10.06.2005 09.07.2005
19 Y 50005054758 21062005 20.07.2005
20 Y 50009018452 04.07.2005 02.08.2005
Y CS0009009253 27.07.2005 25.082005

2 Y 50005052158 08.08.2005 06.09.2005
23 Y CS0005054758 10.08.2005 08.09.2005
24 Y SK1110007483 18.08.2005 16.09.2005
Y 80009023056 26.08.2005 24.09.2005

25 Y SK1120004983 26.08.2005 24.09.2005
2% Y 50009002050 05.10.2005 03.11.2005
i Y SK1120002938 10.10.2005 08.11.2005
Y SK1120007085 10.10.2005 08.11.2005

[ Y SK1120007093 10.10.2005 08.11.2005
28 Y SK1120004017 04.11.2005 03.12.2005
- Y CS0009017256 11.11.2005 10.12.2005

Y - POVINNA PONUKA NA PREVZATIE, N - PONUKA NA PREVZATIE/ Y - Obligatory public offer to take-over, N - Public offer to take-over
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Tabul'ka 2
Table 2

NOVE EMISIE A TRANZE DLHOPISOV PRIJATE NA TRH KOTOVANYCH CENNYCH PAPIEROV V ROKU 2005
New Bond Issues admitted to the Listed Securities Market during 2005

NAZOV EMISIE T ZACIATOK KOTOVANIA| VYSKA EMISIE V SK SEKTOR
Name of issue Start of listing Amount of issue in SKK Sector

CSOB, a.s. - HZL II. SK4120004441 8.4.2005 700 000 000 HZL/Mortgage
1.D.C. Holding, a.s. V. SK4120004730 4.10.2005 300 000 000 PODNIKOVY/Corporate
ISTROBANKA, a.s. - HZL III SK4120004110 14.2.2005 300 000 000 HZL/Mortgage
LUDOVA BANKA, a.s. — HZL 1. SK4120004417 17.3.2005 750 000 000 HZL/Mortgage
MEF SR - SD 201 (G-J) SK4120004219 8.4.2005 19 015 000 000 STATNY/Government
MF SR - SD 202 (F-J) SK4120004227 25.2.2005 9 180 000 000 STATNY/Government
MEF SR - SD 203 (F-I) SK4120004284 14.2.2005 21779 000 000 STATNY/Government
MF SR - SD 204 (E-K) SK4120004318 11.3.2005 9 854 000 000 STATNY/Government
MEF SR - SD 205 (A-C) SK4120004565 5.5.2005 7368 000 000 STATNY/Government
OTP Banka Slovensko, a.s. HZL III. SK4120004367 6.6.2005 500 000 000 HZL/Mortgage
OTP Banka Slovensko, a.s. HZL IV. SK4120004425 14.2.2005 500 000 000 HZL/Mortgage
OTP Banka Slovensko, a.s. HZL V. SK4120004433 15.4.2005 1 000 000 000 HZL/Mortgage
OTP Banka Slovensko, a.s. HZL VI. SK4120004607 19.12.2005 1 000 000 000 HZL/Mortgage
Slovenska sporitel'fia, a.s. — HZL VII. SK4120004466 18.5.2005 1 100 000 000 HZL/Mortgage
Slovenska sporitelna, a.s. — HZL VIII. SK4120004524 5.10.2005 400 000 000 HZL/Mortgage
Slovenska sporitel'fia, a.s. 01 SK4120004573 6.10.2005 2000 000 000 BANKOVY/Banking
UniBanka - HZL 2. SK4110001217 1.7.2005 500 000 000 HZL/Mortgage
Vseobecna tverova banka, a.s. - HZL X. SK4120004250 9.5.2005 1.000 000 000 HZL/Mortgage
Vieobecna uverova banka, a.s. - HZL XI. SK4120004391 9.5.2005 500 000 000 HZL/Mortgage
Vseobecna tiverova banka, a.s. - HZL XIIL SK4120004409 9.5.2005 1000 000 000 HZL/Mortgage
Vieobecna tiverova banka, a.s. - HZL XIV. SK4120004458 9.5.2005 1,000 000 000 HZL/Mortgage
Vseobecna tiverova banka, a.s. - HZL XV. SK4120004540 7.7.2005 1 000 000 000 HZL/Mortgage
VUB dlhopisy X. SK4120004748 22.12.2005 2000 000 000 BANKOVY/Banking

Tabulka 3
Table 3

RIADNE SPLATENE DLHOPISY Z TRHU KOTOVANYCH CENNYCH PAPIEROV V ROKU 2005
Properly redeemed Bonds on the Listed Security Market during 2005

NAZOV EMISIE R DATUM VYRADENIA | VYSKA EMISIE V SK SEKTOR
Name of Issue Date of Exclusion Amount of issue in SKK Sector

BANSKE STAVBY, as. 02 SK4120003161 21.2.2005 2 400 000 PODNIKOVY /Corporate
MF SR -$D 131 SK4120002528 30.3.2005 10 000 000 000 STATNY/Government
MF SR-$D 132 SK4120002577 6.7.2005 7 000 000 000 STATNY/Government
MF SR -$D 182 SK4120003286 23.5.2005 1277 000 000 STATNY/Government
MF SR-$D 190 SK4120003690 722005 7073 000 000 STATNY/Government
NAFTA as. SK4120002585 28.7.2005 600 000 000 PODNIKOVY/Corporate
VUBHZLIV. SK4120002593 15.8.2005 250 000 000 HZL/Mortgage
VUBHZLV. SK4120002668 15.12.2005 250 000 000 HZL/Mortgage
VUB, as.- HZL IIL. SK4120002536 16.5.2005 100 000 000 HZL/Mortgage

Tabulka 4

Table 4

PREDCASNE SPLATENE DLHOPISY V ROKU 2005
Prematurely redeemed Bond Issues in 2005

NAZOV EMISIE / KA EMISIE
Name of Issue xclusi Amount of Issue
PALMA - TUMYS 3. SK4120002817 4.4.2005 250 000 000 SKK PODNIKOVY/Corporate
Zeleziame Podbrezové a.s. 02 SK4120003567 19.12.2005 15000 000 € PODNIKOVY/Corporate

PRILOHA / Enclosure



ZOZNAM KOTOVANYCH CENNYCH PAPIEROV K 31.12. 2005
The List of Listed Securities as of End of 31 December 2005

AKCIE / Shares

SPOLOCNOST R TRH P/E P/ DY TRHOVA KAP. V SK
Company ) Tier Ratio dend Yield | Market Capitalisation in SKK
PODNIKY/Companies

Biotika CS0009013453, SK1120004009 12 -0,812] 0,335 0,000% 230 599 640
Istrokapital® SK1110001676, SK1110003920 SK1120006400 12 231,480 1,316 0,000% 1 943 890 456
Novitech SK1120006053 12 17.498] 3,661 5.707% 410 000 000
SES Tlmace SK1120008034 11 3.987] 1.094 15,187% 669 967 660
Slovnaft (€S0009004452, SK1120001369 SK1120005949 11 6.830 1.403 6.542% 54 348 615 130
BANKY/Banks

OTP Banka Slovensko SK1110001452, SK1110004613 12 112,337 3.870] 0.000% | 6 032 641 356
V3eobecnd Gverova banka SK1110001437 11 15,425 2,436] 5,629% | 15 215 420 948

POUZITE HODNOTY: PRIEMERNY KURZ KU KONCU ROKA 2005, DIVIDENDY VYPLATENE V ROKU 2005 BRUTTO, ZISK (RESP. STRATA) ZA 2004 PO ZDANENI, HODNOTA
VLASTNEHO IMANIA NA KONCI ROKA 2004

Used Values: Average price as of End of December 2005, Dividends paid in 2005 before Taxation, Annual Profits (resp. Losses) of 2004 after Taxation, Book Values as of End of theY ear 2004

* K VYPOCTU INDIKATOROV P/E A P/BV BOLI POUZITE NOMINALNE HODNOTY DANYCH EMISI

* For calculation of Indicators P/E and P/BV face values of the given issues were used, there has not been made any Electronic Order Book Trade yet

DLHOPISY / Bonds
NAZOV EMISIE TRH DATUM < | MENOVITA TRHOVA
ISIN Tier SPLATNOSTI Interest Rate p.a. HODNOTA KAPITALIZACIA v SK
Name of Issue Maturity Date st Rate p.a. Face Value | Market Capitalisation in SKK
PODNIKY/Companies
B.O.F. 05 SK4120003955 12 01.08.2007 7,00% fix 5 000 155 647 500
B.O.F. 06 SK4120004334 12 21.06.200 6,30% fix 75 000 390 750 000
Dlhopis CAC 2 SK4120004177 12 28.01.200 5,65% fix 75 000 1 125 000 000
1.D.C. Holding IV SK4120004094 12 15.10.200 6,33% fix 100 000 372 400 000
1.D.C. Holding V SK4120004730 12 20.09.201 3,83% fix 1 000 000 300 000 000
MATADOR 03 SK4120002981 11 12.06.2006 | 6M BRIBOR + 1,80% 10_000 250 625 000
MATADOR 04 SK4120002973 11 12.06.2007 | 6M BRIBOR + 1,90% 100 000 304 050 000
BANKY/Banks
HZL CSOB 1. SK4120004086 12 22.09.2008 4,80% fix 100_000 400_000_000
HZL CSOB II. SK4120004441 12 14.10.2009 4.90% fix 100 000 700 _000 000
HZL HVB 1 SK4120004078 12 28.08.2014 4.65% fix 100 000 500 000 000
HZL ISTROBANKA 1. SK4120003021 11 15.04.2007 7.50% fix 100 000 537 200 000
HZL ISTROBANKA II. SK4120003757 12 10.04.2013 5.15% fix 1000 000 541 730 000
HZL ISTROBANKA IIT SK4120004110 12 02.10.2008 4,80% fix 1 000 000 316 497 000
HZL LUBA L SK4120004417 12 30.11.2009 4,60% fix 100 000 750 000 000
HZL OTP Banka Slovensko L. SK4120004060 12 15.10.2012 4,70% fix 1 000 000 500 000 000
HZL OTP Banka Slovensko II. SK4120004243 12 31.03.2007 4.95% fix 100 000 508 475 000
HZL OTP Banka Slovensko III. SK4120004367 12 30.06.2009 4.50% fix 1 000 000 500 000 000
HZL OTP Banka Slovensko IV. SK4120004425 12 25.11.2007 4.40% fix 100 000 507 850 000
HZL OTP Banka Slovensko V. SK4120004433 12 29.09.2010 4,50% fix 1 000 000 000 000 000
HZL OTP Banka Slovensko VI. SK4120004607 12 31.05.2009 | 6M BRIBOR + 0.11% 1000 000 000 000 000
HZL SPO 01 SK4120003294 12 2.07.2007 7.40% fix 100_000 070 000 000
HZL SPO 02 SK4120003971 12 1.07.2008 4.60% fix 1000 000 000 000 000
HZL SPO 03 SK4120004045 12 9.08.2010 4.65% fix 1 000 000 500 000 000
HZL SPO 04 SK4120004128 12 5.10.2008 4,60% fix 100 000 1 027 500 000
HZL SPO 05 SK4120004359 12 25.06.2009 4,50% fix 000 000 1000 000 000
HZL SPO 06 SK4120004375 12 25.08.2010 4,40% fix 000 000 500 000 000
HZL SPO 07 SK4120004466 12 16.11.2009 4.50% fix 000_000 1 100 000 000
HZL SPO 08 SK4120004524 12 21.03.2008 2,70% fix 000_000 400_000_000
HZL Tatra banka 01 SK4120003005 11 14.12.2006 7.50% fix 100 000 633 858 000
HZL Tatra banka II. SK4120003518 12 17.12.2012 5,50% fix 100 000 1 000 000 000
HZL UniBanka 1. SK4120004169 12 09.02.2009 4.90% fix 100 _000 500 000 000
HZL UniBanka 2. SK4110001217 12 29.09.2015 5.00% fix 1 000 000 500 000 000
HZL VUB VL SK4120002999 11 10.12.2006 7.30% fix 10 000 792 022 500
HZL VUB VIL SK4120003724 11 15.04.2013 5.10% fix 100_000 1090 000 000
HZL VUB VIII SK4120003914 12 29.05.2013 5,10% fix 000 000 1 000 000 000
HZL VUB IX. SK4120004011 12 07.08.2008 4.60% fix 000 000 800 000 000
HZL VUB X. SK4120004250 12 31.03.2009 5,00% fix 000 000 1 000 000 000
HZL VUB XI. SK4120004391 12 25.08.2010 4,40% fix 000 000 500 000 000
HZL VUB XII. SK4120004268 12 25.05.2009 4,60% fix 100 000 1 060 000 000
HZL VUB XIII. SK4120004409 12 29.09.2010 4.50% fix 1 000 000 1 000 000 000
HZLVUBXIV. SK4120004458 12 13.12.2007 4,00% fix 10 000 1 015 980 000
HZL VUB XV. SK4120004540 12 30.03.2010 5,10% fix 1 000 000 1 000 000 000
Slovenska sporitelia 01 SK4120004573 12 29.04.2009 2,88% fix 10 000 000 2 000 000 000
VUB dlhoiisi X. SK4120004748 12 28.09.2012 | 3M BRIBOR + 0.05% 1 000 000 2 000 000 000
STATNE DLHOPISY/Government Bonds
tatny dlhopis 133 SK4120002601 11 17.08.2010 8,50% fix 1.000 000 8 994 624 800
tatny dlhopis 134 SK4120002627 11 21.09.2007 §,00% fix 1000 000 2 697 324 300
tatny dlhopis 142 SK4120002734 11 30.01.2006 8,00% fix 1000 000 37 123 980 000
tatny dlhopis 143 SK4120002742 11 30.01.2008 6M BRIBOR 1 000 000 27 816 847 000
tatny dlhopis 144 SK4120002759 11 30.01.2011 6M BRIBOR 1000 000 20 507 000_000
tatny dlhopis 151 SK4120002833 11 29.03.2008 6M BRIBOR 1000 000 4700 000 000
tatny dlhopis 152 SK4120002841 11 29.03.2011 6M BRIBOR 1000 000 7 497 000 000
tatny dlhopis 161 SK4120002932 11 11.07.2011 | 12M BRIBOR + 0,32% 1 000 000 3 044 220 000
tatny dlhopis 163 SK4120002965 11 19.09.2011 8,30% fix 1 000 000 2 638 224 000
tatny dlhopis 166 SK4120003120 11 16.01.2007 7.80% fix 1 000 000 7 467 390 000
tatny dlhopis 170 SK4120003187 11 13.02.2007 7.65% fix 1000 _000 5243 675 100
tatny dlhopis 174 SK4120003229 11 13.03.2012 7.50% fix 1 000 000 10 106 040 300
tatny dlhopis 184 SK4120003336 11 12.06.2012 8.00% fix 100 000 350 000 000
tatny dlhopis 188 SK4120003658 11 22.01.2013 5,00% fix 100 000 16 366 200 000
tatny dlhopis 189 SK4120003674 11 05.02.2010 4,90% fix 100 000 15 831 450 000
tatny dlhopis 191 SK4120003740 11 05.03.2008 4.95% fix 100 000 15 394 500 000
tatny dlhopis 192 SK4120003799 11 26.03.2013 5.10% fix 100 000 1 086 775 600
tatny dlhopis 199 SK4120003997 11 02.07.2013 4,75% fix 100 000 7 297 073 920
tatny dlhopis 200 SK4120004201 11 14.01.2007 0,00% fix 100 000 38 711 600 000
tatny dlhopis 201 SK4120004219 11 21.01.2009 12M BRIBOR 100 000 30 668 685 000
tatny dlhopis 202 SK4120004227 11 11.02.2014 4,90% fix 100 000 26 554 867 920
tatny dlhopis 203 SK4120004284 11 14.04.2009 4,80% fix 100 000 41 382 400 000
tatny dlhopis 204 SK4120004318 11 12.05.2019 5,30% fix 100 000 29 771 999 880
tatny dlhopis 205 SK4120004565 11 04.05.2012 0,00% fix 100 000 5965 501 200

1 ... HLAVNY KOTOVANY TRH/MAIN LISTED MARKET, 12 ... PARALELNY KOTOVANY TRH/Parallel Listed Market
ZAKLADNA UROKOVA SADZBA NBS (3,00%)/Basic Interest Rate of the Central Bank (3.00%)
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KOTOVANE SPOLOCNOSTI

Listed Companies



BIOTIKA a.s.

EMITENT/Issuer:
ADRESA/Address:
TEL:

FAX:

Biotika, a.s.

976 13 Slovenska Lupéa 566
+421 48 4368 111

+421 48 4187 041

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

26.3.1993 / 03/26/1993

AKCIA / Share

CS0009013453

1.000,- SK / Sk 1,000

770 950

29.3.1993 (séria 01) / 03/29/1993 (series 01)
28.7.1993 (séria 02) / 07/28/1993 (series 02)

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

2001
(1000 Sk)
2 302 191

2 264 197
0
1 061

3.7.1997 / 07/03/1997
AKCIA / Share
SK1120004009

1.000,- SK / Sk 1,000
212 249

18.3.1997 / 03/18/1997

2002
(1000 Sk)
2673 771
2 659 428

0
1 050

2003
(1000 Sk)
2 437 294
2 423 139

0
1018

2004
(1000 Sk)

1 848 996
2 088 186
0

812

30.6.2005
(1000 Sk)

1193 008
1 148 622

na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001
Balance Sheet

1 951 025
1 388 675
85 558

1 066 238
236 879
551 443
188 562

2002 2003 2004 30.6.2005
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
1 950 937 1 951 862 1 429 385 1 228 815
1 302 994 1 356 852 1 026 332 771 381
68 250 77 934 59 287 47 171

1 000 222 1029 270 934 753 691 918
234 522 249 648 32 292 32 292
579 867 522 271 356 788 425 347
196 951 199 899 168 793 236 591

9 380 7 380 5 380 5 380

351 637 301 253 167 300 178 883
21 899 13 739 15 315 4 493
68 076 72 739 46 265 32 087

1 950 937 1 951 862 1 429 385 1 228 815
859 769 869 398 587 602 631 788
983 480 983 480 983 199 983 199
128 616 128 616 89 303 89 303
1975 3 595 4 719 4 719
-267 597 -254 722 -247 417 -489 819
13 295 8 429 -242 202 44 386

1 010 904 1 052 634 813 841 555 497
4 819 39 593 68 430 114 336

36 717 51 742 106 176 106 153
378 479 400 905 639 235 335 008
590 889 560 394 0 0
80 264 29 830 27 942 41 530

ATENY VYKAZ ZISKOV A STRAT 2001
Summarized Profit and Loss Statement

(1000 Sk)

2002
(1000 Sk)

40 607 28 977 16 132 5921
37 489 26 651 20 848 4 549
3118 2 326 -4 716 1372

2 216 305 1 854 941 1170 795 661 060
1 622 488 1 449 832 1 040 375 579 612
596 935 407 435 125 704 82 820
125 796 114 486 124 543 63 589
103 430 18 752 -241 719 53 399
-85 420 -4 346 9 820 -9 013
1048 5 726 3012 0

16 962 8 680 -234 911 44 386

-3 667 -251 -7 291 0

13 295 8 429 -242 202 44 386

2003
(1000 Sk)

2004
(1000 SKk)

30.6.2005
(1000 Sk)
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BIOTIKA a.s.

Spolocnost” Biotika a.s. so sidlom v Slovenskej Cup¢i
patri k najvyznamnej$im  stredoeurdopskym vyrobcom v
oblasti biotechnologického a farmaceutického priemyslu.
Spolo¢nost’ bola zalozena v roku 1953 ako narodny podnik s
cielom zabezpecit’ vyrobu penicilinu pre domaci trh. Od svo-
jho zaciatku az po rok 1990 bola spolo¢nost’ sticast'ou kon-
cernu Spofa, ktory zastreSoval vsetky farmaceutické vyrobné
podniky v byvalom Ceskoslovensku. Na akciov spolognost’
sa pretransformovala v roku 1992, kedy zacal proces jej pri-
vatizacie. Spolo¢nost’ Biotika a.s. v si¢asnosti patri vo sve-
tovom meradle medzi vyznamnych producentov penicilinu
V, penicilinu G, veterinarnych antibiotik ako je chlortetra-
cyklin, salinomycin a dextranov farmaceutickej kvality. Na
slovenskom a ¢eskom trhu je spolo¢nost’ znama ako vyrobca
kvalitnych lie¢iv pre humannu a veterinarnu aplikaciu a tak-
tiez ako vyrobca kfmnych aditiv pre chov hospodarskych
zvierat.

V roku 2005 spolo¢nost’ vyviezla takmer 85 % svojej
produkcie. Zvysil sa podiel priamych dodavok konecnym
spotrebitel'om a postupne sa znizuje objem exportu prostred-
nictvom obchodnych spolo¢nosti Biochem Marketing Ltd.,
Helm AG, a Indukern AG. Kone¢ni spotrebitelia su nad’alej
v krajindch juhovychodnej Azie, ale tiez v Kanade, Izraeli,
Juhoafrickej republike, Brazilii, Ukrajine a Japonsku. Vyz-
namny objem dosiahla zmluvné vyroba substancie cystin pre
Nemecku spolo¢nost’ Wacker.

Z titulu exportnej orientacie spolocnosti je jej vyvoj od
roku 2003 negativne ovplyvneny silnejucim kurzom amer-
ického dolara voci korune a tiez je potrebné eliminovat’
trvaly rast cien energii. V roku 2005 sa potvrdil pokles cien
penicilinu v celosvetovom meradle, spdsobeny razantnym
nastupom c¢inskych vyrobcov, ktori ponukaji kvalitativne
porovnatelny produkt za ceny na urovni variabilnych nak-
ladov ostatnych svetovych vyrobcov. Podl'a scenara holand-
skych majoritnych akcionarov skupiny MEI Beheeer B.V. sa
v roku 2005 doviedla do konca finan¢na restrukturalizacia
spolo¢nosti. Téato spocivala najskér v predaji obchodného
podielu v podniku Hoechst — Biotika, spol. s.r.o. a neskor
najmé v predaji velkej ¢asti nehnutelného majetku podniku
akcionarom, ktori ho spitne dali Biotike a.s. do prendjmu.
Vynos z tychto transakcii bol pouzity na splatenie uverov a
celkové financéné ozdravenie.

Jednym zo strategickych zamerov spolocnosti je znizo-
vanie zavislosti od vyroby penicilinovych substancii a ich
postupné nahradzovanie novymi projektmi. V roku 2005 sa
to prejavilo zvySenym podielom predaja pripravkov human-
nej mediciny zmluvne vyrabanych v spolo¢nosti Hoechst —
Biotika, spol. s.r.o0., ktoré sa uspesne predavaju v Slovenskej
a Ceskej republike. Rozsirila sa spoluprica s Nemeckou
spolo¢nostou Wacker a pokrocila priprava na realizacii viac-
erych novych projektov. Polozili sa zaklady budtcej
spoluprace s partnermi z Franctzska, frska, Nemecka a
Ceskej republiky. Pripravil sa projekt rozsirenia a
rekonstrukcie ¢isticky odpadovych vod v sulade s pozia-
davkami Eurdpskej tnie.

Akcionarska Struktira k 31.12.2004

Pharma Slovakia C.V.: 47,6 %
Ing. Ivan Varga: 14,8 %
G.V. Pharma, a.s.: 12,1 %
S&D GROUP LIMITED: 7,0 %
Ostatni: 18,5%

KOTOVANE SPOLOCNOS

Listed Companies

Biotika (j.s.c.), based in Slovenska LCupca, is one of the
most important producers in the Central Europe’s biotechno-
logical and pharmaceutical industries. It was founded in 1953
as a state-owned company, with the aim of providing the pro-
duction of penicillin for the domestic market. From its foun-
dation to the year 1990, Biotika had been a part of SPOFA
Group comprising all pharmaceutical manufacturers in the
former Czechoslovakia. The company transformed into a
joint-stock company in 1992, and its privatisation started in
the same year. On a worldwide scale, Biotika currently
belongs to important producers of V-penicillin, G-penicillin
and veterinary antibiotics such as chlortetracycline, salino-
mycin and dextrans of pharmaceutical quality. On the Czech
and Slovak markets, Biotika is also known as the producer of
quality medicinal drugs for both human and veterinary appli-
cation, as well as the producer of fodder additives for farm
animals.

In the year 2005, Biotika exported nearly 85% of its pro-
duction. The share of direct deliveries to end consumers has
risen; the volume of export through trading companies
(Biochem Marketing Ltd., Helm AG and Indukern AG) has
been gradually decreasing. Biotika’s end consumers are
located in Southeast Asia as well as in Canada, Israel, South
Africa, Brazil, Ukraine and Japan. The contractual produc-
tion of a cystine substance for German company Wacker has
achieved a substantial volume.

Due to the company’s pro-export orientation, its perfor-
mance since 2003 has been negatively influenced by the
strengthening American dollar against the Slovak koruna and
by the continuous increase of energy prices. The year 2005
confirmed a decrease in the price of penicillin on a worldwide
scale, owing to the swift arrival of Chinese producers who
offer a qualitatively comparable product at prices that equal
the variable costs of other world producers. Financial restruc-
turing of Biotika was completed in 2005, in line with the plans
of the majority Dutch shareholder MEI Beheer B.V. Group.
The restructuring process comprised the sale of a commercial
stake in company Hoechst — Biotika Ltd and, later on, the sale
of a large part of the company’s immovable assets to share-
holders who then rented them out to Biotika. Revenues com-
ing from these transactions were used to pay the company’s
loans as well as for a general financial stabilisation.

One of Biotika’s strategic goals is to reduce dependency
on the production of penicillin substances and to gradually
replace them with new projects. This was reflected last year in
a higher share of the sale of human medicine products, pro-
duced on a contractual basis in Hoechst — Biotika Ltd, which
are successfully marketed in both the Slovak and Czech
Republic. Co-operation with German company Wacker has
been expanded and preparations for several new projects have
moved forward. Foundations have been laid for future co-
operation with partners from France, Ireland, Germany and
the Czech Republic. A project of enlargement and reconstruc-
tion of the sewage water treatment plant has been prepared in
compliance with requirements of the European Union.

Shareholder structure as of 31 December 2004:

Pharma Slovakia C.V. 47.6%
Ing. Ivan Varga 14.8%
G.V. Pharma (j.s.c.) 12.1%
S&D GROUP LIMITED 7.0%
Other shareholders 18.5%

55




B.O.F., a.s.

EMITENT/Issuer: B.O.F, as.
ADRESA/Address: Mileticova 1

821 08 Bratislava
TEL: +421 2 5020 1211
FAX: +421 2 5556 3226

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 4.11.2003 / 11/04/2003
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120003955
MENOVITA HODNOTA/Nominal value: 5.000,- SK / Sk 5,000
POCET CP V EMISII/Number of securities in issue: 30 000

DATUM VYDANIA/Date of issue: 1.8.2003 (séria 01) / 08/01/2003 (series 01)
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 22.12.2004 / 12/22/2004
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120004334
MENOVITA HODNOTA/Nominal value: 75.000,- SK / Sk 75,000
POCET CP V EMISII/Number of securities in issue: 5000

DATUM VYDANIA/Date of issue: 21.6.2004/ 06/21/2004

2001 2002 2003 2004 30.6.2005
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

2 406 927 3 144 776 3 828 719 6 737 909 3 063 604

2 316 810 2 996 495 3 631 489 6 430 131 2 845 568
0 0 300
82 87 89 92

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 2004 30.6.2005
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
4 414 294 5 440 676 6 031 766 5 405 269 5 534 270
4 011 775 5 162 894 5 609 247 2 832 534 1 843 819
4 027 796 1 946 1185 913

4 002 748 5 141 598 5 586 801 2 810 349 1 821 906
5 000 20 500 20 500 21 000 21 000
373 221 259 375 420 309 2 536 484 3 689 504

2 427 4 753 6 245 96 046 256 229

0 0 13 038 1 255 495 1 576 216

193 654 138 303 288 770 875 332 1 758 583
177 140 116 319 112 256 309 611 98 476
29 298 18 407 2210 36 251 947

4 414 294 5 440 676 6 031 766 5 405 269 5 534 270
285 060 368 487 495 814 732 805 890 842
200 000 200 000 200 000 200 000 200 000

0 0 0 0 0

16 200 25 000 35 000 40 000 40 000

17 635 45 061 129 291 252 215 432 806
51225 98 426 131 523 240 590 218 036

2 743 778 3 472 486 3 649 559 3 429 274 3 732 171
26 895 38 295 86 371 15 239 38 816

1 035 061 1232 108 1202 896 916 759 1 198 859
61 663 73 164 155 628 154 338 156 167

1 620 159 2 128 919 2 204 664 2 342 938 2 338 329
1 385 456 1 599 703 1 886 393 1 243 190 911 257

SKRATENY VYKAZ ZISKOV A STRAT 2001 2002
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk)

2003
(1000 Sk)

2004
(1000 Sk)

30.6.2005
(1000 Sk)

161 435 107 814 1 544 403

63 169 40 385 158 579 3 096 975 1 522 357
3778 3242 2 856 10 839 22 046

1 975 991 2 805 194 3 342 445 3 064 411 1 159 530
129 683 165 521 194 992 193 696 67 888

1 850 086 2 642 915 3 150 309 2 881 554 1 113 688
1 484 214 2 134 650 2 588 897 2 359 165 909 953
338 225 463 338 451 491 378 626 151 741
-225 046 -277 289 -249 453 -64 748 66 348
39 586 49 855 65 200 67 106 0
73 593 136 194 136 838 246 772 218 089
-22 368 -37 768 -5 315 -6 182 -53
51225 98 426 131 523 240 590 218 036

KOTOVANE SPOLOCNOSTI / Listed Companies




B.O.F., a.s.

Lizingova spolo¢nost’ B.O.F., a.s. je najstarSou slovenskou
lizingovou spolo¢nost'ou. Jej pravnym predchodcom bola
spolo¢nost’ B.O.F., s.r.0., ktora vznikla vo februari 1991 a svoje
sluzby v oblasti finanéného lizingu zacala poskytovat’ od 1.
maja 1991. Transformécia na akciovu spolocnost’ sa uskutocni-
la v januari 1992 so zakladnym imanim vo vyske 20 mil. Sk.
Postupne bolo zékladné imanie po etapach zvySované na sucas-
nu hodnotu 200 mil. Sk. V roku 2001 sa uskutoc¢nila transfor-
macia spolo¢nosti zli¢enim dcérskych spolocnosti s materskou.

Spolo¢nost’ B.O.F., a.s. poskytuje Sirokd $kalu produktov,
a to finan¢ny lizing hnutel'nych predmetov dlhodobého majetku,
operativny lizing, lizing nehnutelnosti a splatkovy predaj. V
portfoliu lizingovych zmluv dominuji predovsetkym tri skupiny
predmetov, a to automobily osobné a nakladné, strojné zariade-
nia a vyrobné technologie a vypoctova a kancelarska technika.
Komplexnu ponuku finanénych sluzieb spolo¢nosti B.O.F., a.s.
dopiiia 100 % dcérska spoloénost’ B.O.F. poistovaci maklér
s.r.0., ktora pontika sluzby sprostredkovania vyhodnych poist-
nych produktov a sadzieb pre klientov spolocnosti. Spolocnost’
sa ako prva z lizingovych spolo¢nosti podrobila ratingovému
hodnoteniu, ktoré vykonala ratingova spolocnost CRA Rating
Agency, a.s., pridruzeny partner najstarSej svetovej ratingovej
agentury Moody's Investors Service. V maji 2005 spolocnost’
CRA Rating Agency, a.s. prehodnotila rating spolo¢nosti
B.O.F., a.s. a potvrdila kratkodoby CRA Rating na trovni skP-
2 a dlhodoby CRA Rating na trovni Ba+ / skA.

Spolo¢nost B.O.F., a.s. od samého zaciatku uznava
principy etického spravania sa v podnikani a pridrziava sa
taktiez principov otvorenosti, ¢estnosti a zodpovednosti.
Dlhodobé dodrziavanie uvedenych principov sa prejavuje aj
pravidelnou ucastou v sutazi ,Rocna sprava“, organizo-
vanou spolo¢nostami INEKO, TREND, Sk-media a KPMG.
Po vysokych oceneniach v predoslych rokoch sa B.O.F.
dostal v ramci printovych sprav na najvyssie priecky. Ro¢na
sprava za rok 2004 ziskala dna 8.11.2005 ocenenie 3.
najlep$ia ro¢na sprava. S cielom poskytnit o sebe ¢o najvi-
ac informacii vydava spolocnost’ uz Stvrty rok Stvrtro¢nik
B.O.F. SPRAVY.

Za prvych 9 mesiacov roku 2005 spolo¢nost’ uzatvorila
3 064 lizingovych zmlav celkovom objeme 2,506 mld. Sk
v obstaravacich cenach bez DPH. Oproti rovnakému obdo-
biu roku 2004 to predstavuje narast o 6,7 %. K tomuto
datumu spolo¢nost” evidovala 13 800 zivych lizingovych
zmluv v obstaravacej cene 10,772 mld. Sk. Z celkového
portfélia uzatvorenych zmluv k ultimu septembra 2005 liz-
ing dopravnej techniky predstavoval 51,3 % podiel, stroje a
priemyselné zariadenia mali 43,7 % podiel a nehnutel'nos-
ti podiel 5 %. Za $trnast’ rokov svojej ¢innosti spolo¢nost’
prefinancovala obchody za takmer ako 25 mld. Sk v
obstaravacich cenach bez DPH. Spolo¢nost dosahuje v
sucasnosti na lizingovom trhu priblizne 7 % podiel a
dlhodobo jej patri Siesta priecka za lizingovymi
spolo¢nostami  velkych bank a vyrobcu automobilov.
Zaroven si udrzuje tretie miesto vo financovani
nehnutelnosti a popredné miesto pri financovani tech-
nologii v ramci Asociacie leasingovych spolo¢nosti SR,
ktorej je zakladajucim ¢lenom.

Akcionarska Struktara k 30.9.2005

Prva slovenska investi¢na skupina a.s.: 96,2 %
Ostatni: 3,8 %

4 v

B.O.F is the oldest leasing company in Slovakia. Its legal
predecessor B.O.F. Ltd was founded in February 1991 and
started providing the services of financial leasing on 1 May
1991. In January 1992 it transformed into a joint-stock com-
pany, with registered capital amounting to 20 million Sk. The
company’s registered capital has been gradually raised to the
amount of 200 million Sk (current level). A transformation
that took place in the year 2001 saw the parent company
merge with its subsidiaries.

B.O.F. offers a wide range of products, namely the finan-
cial leasing of movable objects of long-term assets, operative
leasing, leasing of real estates and instalment selling. The fol-
lowing three object groups dominate B.O.F.’s portfolio of
leasing contracts: motor vehicles (both passenger cars and
trucks), machinery equipment/manufacturing technologies
and computers/office equipment. The complex offer of the
company’s financial services supplements its subsidiary
B.O.F. Poistovaci maklér (Ltd), which provides intermedia-
tion of advantageous insurance products and rates for the
clients of B.O.F. (j.s.c.). As the first among Slovak leasing
companies, B.O.F. undertook a rating process performed by
CRA Rating Agency (j.s.c.), an affiliate of the world’s oldest
rating agency — Moody’s Investors Service. In May 2005
CRA Rating Agency re-assessed its rating of B.O.F., con-
firming a short-term CRA rating ‘skP-2’ and a long-term
CRA rating ‘Ba+ / skA’.

From its very beginning, B.O.F. (j.s.c.) has embraced the prin-
ciples of ethical behaviour in business and adhered to the princi-
ples of openness, integrity and responsibility. Long-term adher-
ence to the above-mentioned principles has resulted in the compa-
ny’s regular participation in the ‘Annual Report Competition’,
organised by companies INEKO, TREND, Sk-media and KPMG.
After high rankings in the previous years, B.O.F. has managed to
get to the highest notches as far as printed reports are concerned.
On 8 November 2005, the company’s Year 2004 Annual Report
received the ‘3rd Best Annual Report’ award. In order to provide
as much information about itself as possible, the company has
been issuing its quarterly report ‘B.O.F. SPRAVY” for four years.

In the first 9 months of the year of 2005, B.O.F. concluded
a total of 3 064 leasing contracts in the total amount of 2.506
billion Sk (in purchase prices, less VAT). It is an increase by
6.7% in comparison with the same period of the previous year.
As of the same date, B.O.F. registered 13 800 ‘living’ leasing
contracts, the purchase price of which amounted to 10.772 bil-
lion Sk. Of the total portfolio of concluded leasing contracts as
of the end of September 2005, the leasing of transport technol-
ogy accounted for 51.3%, the leasing of machinery/industrial
equipment for 43.7% and the leasing of real estates for 5%. In
14 years of its commercial activity, the company has refinanced
contracts worth nearly 25 billion Sk (in purchase prices, less
VAT). B.O.F. currently has a 7-percent share in the leasing
market. From a long-term perspective, it ranks as the sixth leas-
ing company surpassed only by big banks’ and a carmaker’s
leasing companies. The company also keeps the third position
in real estate financing and a leading position in technology
financing within the framework of the Slovak Association of
Leasing Companies, of which it is a founding member.

Shareholder structure as of 30 September 2005:
Prva slovenska investi¢na skupina (j.s.c.)  96.2%
Other shareholders 3.8%

Listed Companies



CAC LEASING Slovakia, a.s.

EMITENT/Issuer: CAC LEASING Slovakia, a.s.
ADRESA/Address: Hurbanovo nam. 1
811 06 Bratislava
TEL: +421 2 5927 1200
FAX: +4212 5927 1819

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 26.5.2004 / 05/26/2004
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120004177
MENOVITA HODNOTA/Nominal value: 75.000,- SK / Sk 75,000
POCET CP V EMISII/Number of securities in issue: 15 000

DATUM VYDANIA/Date of issue: 28.1.2004/ 01/28/2004

2001 2002 2003 2004
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
4200 015 5 340 054 6 951 069 13 974 416

4 103 256 5 206 316 6 707 917 13 855 783
na 0 na 0
100 107 117 na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 2004
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
8 696 891 11 597 654 13 918 114 13 137 394
8 226 245 10 977 947 12 906 410 7 707 394
6 602 5472 6 286 6 298
8 219 433 10 972 265 12 899 914 7 644 890
210 210 210 56 206
398 492 565 970 1 000 678 5 424 328
0 0 0 0
44 911 151 719 440 847 3 491 943
290 759 221 613 438 663 1 867 957
62 822 192 638 121 168 64 428
72 154 53 737 11 026 5 672
8 696 891 11 597 654 13 918 114 13 137 394
232 999 290 342 614 392 709 691
50 000 50 000 56 800 56 800
0 0 61 262 63 780
8 550 18 793 18 793 18 793
72 023 118 115 264 127 477 537
102 426 103 434 213 410 92 781
8 056 114 10 709 419 11 923 791 11 310 665
39 141 35 857 76 788 151 822
1 576 709 1 754 589 1 622 256 1 554 979
1507 975 1 934 062 1 677 468 1 108 026
4 932 289 6 984 911 8 547 279 8 495 838
407 778 597 893 1 379 931 1117 038

ATENY VYKAZ ZISKOV A STRAT 2001 2002
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk)

2003
(1000 Sk)

2004
(1000 Sk)

822 89 507 218 476 423 384
528 77 223 188 648 372 461

7 294 12 284 29 828 50 923
4 673 322 5 842 650 5 797 877

136 470 172 744 188 005 189 894
826 4 512 862 5 684 473 5 658 906

3 919 470 4 946 060 5 250 457

975 548 509 689 684 338 603
328 -455 791 -445 932 -219 970

163 19 686 29 742 25 852
810 73 032 214 010 92 781
616 30 402 -600 0

102 426 103 434 213 410 92 781

KOTOVANE SPOLOCNOSTI / Listed Companies




CAC LEASING Slovakia, a.s.

Spolo¢nost’ CAC LEASING vznikla dia 9. aprila 1993 pod nazvom CAC LEASING
Bratislava, s.r.o., avSak svoju aktivnu ¢innost’ zac¢ala az 1. oktobra 1996. O rok neskér bolo pri-
jaté uznesenie o transformacii na akciova spolo¢nost a do obchodného registra bola
spolo¢nost’ zapisana diia 31. oktobra 1997 pod si¢asnym nazvom. V roku 2003 doslo k zmene
akcionarskej Struktary spoloc¢nosti a 100 % akcionarom sa stala skupina HVB Group.
Spoloc¢nost’ ma iroku siet’ obchodnych miest v Banskej Bystrici, Bratislave, Dunajskej Strede,
Komarne, Kosiciach, Nitre, Poprade, PreSove, Roziave, Tren¢ine, Trnave a v Ziline.

CAC LEASING Slovakia, a.s., poskytuje finanény a operativny lizing na osobné a
uzitkové automobily, dopravné prostriedky, priemyselné stroje, technologické linky, vypoc-
tovu techniku, pol'nohospodarske stroje a zariadenia. PoI'nohospodarsku techniku financuje aj
formou splatkového predaja, ktory umoziuje vyuzitie Statnych dotacii a bonifikacii.
Spolo¢nost” spolu so svojimi produktmi ponuka zakaznikom aj pravne a dafiové poradenstvo
suvisiace s lizingom, a taktiez sprostredkovanie poistenia, realizovan¢ho prostrednictvom
dcérskej spolocnosti CAC poistovaci maklér, s.r.o.  V aprili 2005 valné zhromazdenie
spolo¢nosti rozhodlo o zvySeni zékladného imania spolo¢nosti CAC poistovaci maklér, s.r.o.
0 49 000 Sk a novym akcionarom s 19,68 % podielom sa stala spoloénost BACAL Ver-
sicherungsservice Holding GmbH.

Spolo¢nost’ CAC LEASING Slovakia, a.s., je lidrom na slovenskom lizingovom trhu uz
tri roky a svoje dominantné postavenie potvrdila aj za 3. tvrtrok roku 2005. Spolo¢nost’ to
dokazuje dosiahnutym objemom lizingu v obstaravacich cenach bez dane z pridanej hodnoty vo
vyske 7,49 mld. Sk. CAC LEASING Slovakia, a.s. je univerzalnou lizingovou spolo¢nost'ou,
ktora okamzite reaguje na dynamicky rozvijajici sa slovensky lizingovy trh rozsirovanim skaly
svojich produktov. Priamou reakciou spolo¢nosti na trhové prostredie bolo zaradenie ponuky
lizingu nehnutelnosti od novembra 2004, ktory vyznamne ovplyvnil cely slovensky lizingovy
trh prave v roku 2005. Novinkou v ponuke lizingovych produktov spolo¢nosti je aj operativny
lizing automobilov s komplexnymi sluzbami. Spolo¢nost’ ako prva priniesla na slovensky lizin-
govy trh rad BONUSovych produktov, v ramci ktorého pontika vyhodné podmienky financov-
ania urcené slovenskym spolo¢nostiam z oblasti malého a stredného podnikania. Takmer
polovica objemu obchodnych vysledkov spolo¢nosti pripada na lizing osobnych a malych
uzitkovych automobilov. Spolo¢nost’ poskytuje v tejto oblasti okrem tradi¢ného finanéného a
operativneho lizingu aj financovanie formou splatkového predaja ako aj Giveru CArCredit na
vietky znacky automobilov. V roku 2005 uviedla spolo¢nost na trh novy poistny produkt
EuroGAP, ktory pokryva riziko finan¢nej straty pre zakaznika v pripade totalnej Skody alebo
odcudzenia automobilu. Vd’aka nadnarodnej spolupraci s automobilovymi koncernami prinies-
la spolo¢nost’ na trh exkluzivne produkty financovania automobilov znac¢ieck BMW, Honda a
Renault pod nazvami BMW Financial Services, Honda Finance a Renault Fin.

Akcionarska Struktira k 30.9.2005

Bank Austria Creditanstalt Leasing, GmbH: 44,9 %
352 %
19,9 %

CAC LEASING a.s.:
HVB Bank Slovakia a.s.:

CAC LEASING was founded on 9 April 1993 as ‘CAC LEASING Bratislava Ltd’, howev-
er, its active operation started on 1 October 1996. One year later the company adopted a decision
to transform into a joint-stock company, and was registered in the Business Register under its
current name on 31 October 1997. The company’s shareholder structure changed in 2003, with
HVB Group becoming a 100-percent shareholder. CAC Leasing has an extensive network of sale
points located in Banska Bystrica, Bratislava, Dunajska Streda, Komarno, Kosice, Nitra, Poprad,
Presov, Rozitava, Trenéin, Trnava and Zilina.

CAC LEASING Slovakia (j.s.c.) provides financial and operational leasing for passen-
ger and light commercial cars, transport means, industrial machinery, technology lines, infor-
mation technology, agricultural machinery and equipment. The agricultural machinery is
financed also through instalment selling, which allows utilisation of state subsidies and incen-
tive bonuses. Along with the product range, the company offers to its clients legal and taxa-
tion consulting related to leasing, as well as intermediation of insurance (through subsidiary
insurance-brokerage company CAC poistovaci maklér Ltd). In April 2005 the company gen-
eral meeting decided to increase the registered capital of company CAC poist'ovaci maklér
Ltd by 49 000 Sk, with company BACAL Versicherungsservice Holding GmbH becoming a
new shareholder with a 19.68-percent share.

CAC LEASING Slovakia (j.s.c.) has been the leader of the Slovak leasing market for three
years; its performance result for the third quarter 2005 confirms this dominant position. Leasing
contracts (in purchase prices, less VAT) amounted to 7.49 billion Sk. CAC Leasing Slovakia
(j.s.c.) is a universal leasing company, which immediately reacts to the dynamically developing
leasing market in Slovakia by broadening the product range. The company’s direct answer to the
market environment was the start of real estate leasing in November 2004, which had a signifi-
cant effect on the entire leasing market in Slovakia in the year 2005. A new item in the compa-
ny’s range of leasing products is the operative leasing of automobiles with complex services. As
a first, CAC Leasing Slovakia has brought to the Slovak leasing market a range of ‘BONUS’
products, in the framework of which the company offers advantageous financing conditions for
small- and medium-sized enterprises in Slovakia. Nearly one half of the company’s sales is rep-
resented by the leasing of passenger cars and light commercial cars. In addition to the tradition-
al financial and operative leasing, the company also offers financing in the form of instalment
selling and a ‘CarCredit’ loan for all car makes. In 2005 the company introduced to the market
anew insurance product ‘EuroGAP’, which covers the risk of the customer’s financial loss in the
event of total damage or car theft. Thanks to co-operation with big carmakers on a multination-
al basis, the company has brought to the market exclusive products for the financing of BMW,
Honda and Renault car makes. These products are sold as BMW Financial Services, Honda
Finance and Renault Fin.

Shareholder structure as of 30 September 2005:

Bank Austria Creditanstalt Leasing, GmbH 44.9%
CAC LEASING (j.s.c.) 35.2%
HVB Bank Slovakia (j.s.c.) 19.9%

MEDZINARODNE UCTOVNE STANDARDY - NEKONSOLIDOVANE / IFRS - not consolidated

SUVAHA / Balance Sheet

SKRATENY VYKAZ ZISKOV A STRAT / Summarized Profit and Loss Statement

VANE SPOLOCNO

12 219 619
432

-23 541

11 800 067
-256 121
422 999
68 344

0

207 439

0

12 219 619
9 907 032

283 143

1 125 000

3 829

337 398

0

11 636

551 582




CESKOSLOVENSKA OBCHODNI BANKA, a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

Ceskoslovenska obchodni banka, a.s.
Na Ptikopé¢ 854/14

115 20 Praha 1 - Nové Mésto, CR
+42 261 351 111

+42 224 225 049

7.7.2004 / 07/07/2004

Hypotekarny zalozny list / Mortgage Bond
SK4120004086 (séria 01) / (series 01)
100.000.- SK / Sk 100,000

4.000

22.9.2003 / 09/22/2003

8.4.2005 / 04/08/2005

Hypotekarny zalozny list / Mortgage Bond
SK4120004441

100.000,- SK / Sk 100,000

7.000

14.10.2004 / 10/14/2004

Pocet pracovnikov/ Number of employees 8 337
Dividendy/ Dividends (Sk) na

8 792 8 723 8 421
na 1 900 3 844 000 000 1)

1) Celkové dividendy vyplatené za rok 2004 / Total dividends paid in 2004

CESKE UCTOVNE STANDARDY - NEKONSOLIDOVANE
Czech AS - not consolidated

SUVAHA 2001 2002 2003 2004
Balance Sheet (1000000 CZK) (1000000 CZK) (1000000 CZK) (1000000 CZK)
Pokladnicna hotovost, prostriedky u emisnych bank/ Cash in hand, resources in banks of issue 20 123 20 403 18 011 15 131
Uvery a vklady ostatnych bank/ Loans and deposits of other banks 147 099 168 794 159 787 152 384
Uvery poskytnuté klientom/ Loans provided to clients 191 722 156 268 170 713 170 457
Nehmotny investi¢ny majetok/ Intangible fixed assets 2 628 2 998 3 800 3 321
Hmotny investi¢ny majetok/ Tangible fixed assets 13 316 10 467 9 497 8 449
Ostatné aktiva/ Other assets 21 166 19 542 16 321 16 031
Aktiva celkom/ Total assets 586 515 529 128 518 440 510 108
Zavizky vo¢i bankam/ Payables to banks 82 701 43 842 40 366 60 153
Zavazky voci klientom/ Payables to clietns 389 639 388 283 391 949 360 939
Rezervy/ Reserves 11 249 9 577 3 749 2 052
Ostatné pasiva/ Other liabilities 40 635 31 408 31 234 25 982
Zakladné imanie/ Registered capital 5 105 5105 5105 5 105
Aziové fondy a ostatné kapitalové fondy/ Agio funds and other capital funds 0 135 497 1121
Rezervné fondy a fondy tvorené zo zisku/ Reserve funds and funds created from net profit 19 375 19 386 19 415 18 839
Hospodarsky vysledok minulych rokov/ Profit (loss) of previous years 4918 5673 9 427 3 820
Hospodarsky vysledok bezného obdobia/ Profit (loss) of current accounting period 4197 5762 3 595 7 085
Pasiva celkom/ Total liabilities 586 515 529 128 518 440 510 108
SKRATENY VYKAZ ZISKOV A STRAT 2001 2002 2003 2004
Summarized Profit and Loss Statement (1000000 CZK) (1000000 CZK) (1000000 CZK) (1000 000 CZK)
Naklady na finan¢né ¢innosti/ Expenses for financial operations 20 649 16 379 10 874 9 479
Prevadzkové naklady/ Operating expenses 9 682 9 432 9 653 9 387
Ostatné prevadzkové naklady/ Other operating expenses 3 362 1 461 6 269 847
Daii z prijmu z beznej ¢innosti/ Income tax on ordinary income 1 665 2 259 1 456 2 673
Mimoriadne naklady/ Extraordinary expenses 0 0 0 0
Zisk za Gi¢tovné obdobie/ Profit of accounting period 4197 5762 3 595 7 085
Naklady celkom/ Total expenses 44 854 38 790 31 495 28 334
Vynosy z finanénych ¢innosti/ Revenues from financial operations 36 603 31 850 26 671 29 200
Ostatné prevadzkové vynosy/ Other operating revenues 1762 1121 645 1 007
Mimoriadne vynosy/ Extraordinary revenues 0 0 0 0
Strata za u¢tovné obdobie/ Loss of accounting period 0 0 0 0
‘Vynosy celkom/ Total revenues 50 715 46 811 36 546 34 523

60

KOTOVANE SPOLOCNOSTI / Listed Companies




CESKOSLOVENSKA OBCHODNI BANKA, a.s.

Ceskoslovenska obchodni banka, a.s. (CSOB), posobi v stc¢asnosti ako univerzalna
banka nielen na ¢eskom ale aj na slovenskom trhu, a to prostrednictvom zahrani¢nej pobocky.
CSOB bola zaloZena §titom v roku 1964 a ako jedina banka v Ceskoslovensku poskytovala
sluzby v oblasti financovania zahrani¢ného obchodu a volnomenovych operacii. Po roku
1989 rozsirila CSOB svoju &innost o sluzby pre nové podnikatel'ské subjekty a fyzické
osoby. V jini 1999 bola CSOB sprivatizovana belgickou KBC Bank a za¢lenena do skupiny
KBC Bank and Insurance Group. Od marca 2005 je CSOB sucastou KBC Group NV, ktora
vznikla zli¢enim KBC Bank and Insurance Holding Company s materskou spolo¢nostou
Almanij. Vyznamnym medznikom v histérii spolo¢nosti bolo taktiez prevzatie spoloénosti
Investi¢ni a PoStovni banky, a.s., ktoré sa uskuto¢nilo v juni roku 2000. Obchodny profil
CSOB dnes rovnomerne zahrnuje segmenty retailova klientela, malé a stredne vel'ké podniky,
korporatna klientela a nebankové finan¢né institacie, finan¢ni trhy a privatne bankovnictvo. V
retailovom bankovnictve pdsobi CSOB pod dvomi obchodnymi znadkami, a to CSOB a Pos-
tovni spofitelna, ktord vyuZiva pre svoju ¢innost rozsiahle siete spoloénosti Ceska posta.

CSOB ukon¢ila 9 mesiacov roku 2005 so ziskom vo vyske 7,87 mld. Sk, o oproti porov-
nate'nému obdobiu roku 2004 predstavuje 60 % narast. K dosiahnutému rastu zisku najviac
prispelo zvysenie prevadzkovych vynosov ovplyvnené rastom obchodov vo vietkych segmen-
toch, pozitivny vyvoj nakladov a zniZenie opravnych poloZiek a uverov. Skupina CSOB
poskytla za prvé tri $tvrtroky roku 2005 hypotekarne tvery v celkovej vyske 12,8 mld. Sk, ¢o
predstavovalo narast o 39 % v porovnani s rovnakym obdobim roku 2004. Celkové investicie
do podielovych fondov CSOB presiahli od za&iatku roku 110 mld. K& a penzijné fondy CSOB
zaznamenali priliv prostriedkov vo viike 10,7 mld. K&. K 30.9.2005 poskytovala CSOB sluzby
3012 417 klientom, ktorym bolo k dispozicii 523 bankomatov v Ceskej republike a 113 banko-
matov v Slovenskej republike.

Vo februari 2005 bola medzi CSOB a Ministerstvom financii Slovenskej republiky, na
ziklade rozhodnutia tribunalu Medzinarodného strediska pre ochranu investicii vo Washing-
tone, uzatvorena ,,Dohoda o urovnani®, ktora stanovila podmienky vysporiadania nezaplatenej
pohladavky spolocnosti Slovenska inkasna, s.r.0. vo&i CSOB. Na zéklade arbitrazneho nalezu
ICSID bolo rozhodnuté, 7¢ Slovenska republika zaplati v prospech CSOB ¢iastku 24,7 mld.
SK. V roku 2005 sa CSOB stala jednou z 5 vedicich aranzérov (KBC/CSOB, Calyon, HVB,
ING a Komer¢ni banka) syndikovaného terminovaného iveru v objeme 12 mld. K¢ pre klien-
ta Veolia Environnement. V druhej polovici roka 2005 CSOB v konzorciu s bankami BNP
Pribas a Natexis Banques Populaires uspela medzi 10 konzorciami bank a finan¢nych instita-
cii vo vyberovom konani spolo¢nosti Ceské aerolinie, a.s. na financovanie nakupu 12 lietadiel
v hodnote 10 — 12 mld. K&. Zarove 1. septembra 2005 podpisali Ceska posta a CSOB zmlu-
vu v celkovej vyske 17 mld. K& o poskytovani bankovych sluzieb na prepazkach Ceskej
posty, ktora je uzatvorena do roku 2017 s opciou na prediZenie kontraktu na d’al3ich 10 rokov.

Akciondrska Struktira k 30.9.2005

KBC Bank NV: 89,97 %
EUROPEAN BANK FOR
RECONSTRUCTION AND
DEVELOPMENT: 7,47 %
Ostatni: 2,56 %

Ceskoslovenska obchodni banka j.s.c. (CSOB) currently operates as a universal bank not
only on the Czech market, but also on the Slovak market through a foreign branch. CSOB was
founded in 1964 as a state-owned company; it was the only bank in the former Czechoslovakia
that provided services in the area of foreign trade financing and free currency operations. After
1989 the bank has broadened its portfolio with services for new business entities and natural per-
sons. The bank was privatised by Belgian KBC Bank in June 1999 and then incorporated into the
KBC Bank and Insurance Group. From March 2005, CSOB has been a part of the KBC Group
NV, which had been created through a merger of KBC Bank and Insurance Holding Company
with parent company Almanij. An important milestone in the company’s history was the take-
over of Investiéni a Postovni banka (j.s.c.) in June 2000. CSOB’s business profile today com-
prises the segments of retail clientele, small- and medium-sized businesses, corporate clientele
plus non-banking financial institutions, financial markets and private banking. In retail banking
the company operates under two trade names: CSOB and Pogtovni spofitelna. The latter utilises
for its activity an extensive network of company Ceské posta (the Czech Post Office).

CSOB has ended the first 9 months of 2005 with a profit of 7.87 billion Sk, which represents a
60-percent increase against the same period of last year. The profit has risen so much mainly due to
an increase in operating revenues. This increase has resulted from higher sales in all segments, a pos-
itive development of costs and a decrease of adjustments and loans. In the first three quarters of 2005,
the CSOB Group provided mortgage loans in total worth of 12.8 billion Sk, which represents a 39-
percent increase compared to the same period of the year 2004. In the period from the start of the
year, the total investments in CSOB’s mutual funds exceeded 110 billion CzK; the company’s pen-
sion funds saw an influx of 10.7 billion CzK. As of 30 September 2005, CSOB offers its services to
3012 417 clients who can use 523 ATMs in the Czech Republic and 113 ATMs in Slovakia.

Following a decision of the tribunal of the International Centre for Settlement of Investment
Disputes (ICSID) in Washington, an ‘ Agreement on Settlement” was signed by CSOB and the Min-
istry of Finance of the Slovak Republic in February 2005. The agreement has stipulated conditions
for settlement of an unsettled claim that Slovenska inkasna (Ltd) has against CSOB. Based on
ICSID’s arbitration ruling, it was decided that the Slovak Republic would pay the amount of 24.7
billion Sk in favour of CSOB. In 2005 CSOB became one of the 5 leading managers (comprising
KBC/CSOB, Calyon, HVB, ING and Komeréni banka) of a syndicated term loan worth 12 billion
CzK for client Veolia Environnement. In the second half of 2005, in a consortium with BNP
Paribas and Natexis Banques Populaires, CS OB won a tender attended by 10 consortiums of banks
and financial institutions, organised by Ceské aerolinie (j.s.c.). The object of the tender is the fund-
ing of purchase of 12 airplanes worth some 10 billion-12 billion CzK. On 1 September 2005, the
Czech Post Office and CSOB signed a contract (in total worth of 17 billion CzK) on the provision
of banking services at the Czech Post Office’s counters. The contract is effective through the year
2017, with an option to prolong the contract for another 10 years.

Shareholder structure as of 30 September 2005:

KBC Bank NV: 89,97 %
EUROPEAN BANK FOR

RECONSTRUCTION AND

DEVELOPMENT: 7,47 %
Other shareholders 2.56 %

MEDZINARODNE UCTOVNE STANDARDY -
SUVAHA / Balance Sheet

SKRATENY VY

VANE SPOLOCNO

AZ ZISKOV A STRAT / Summarized Profit and Loss Statement

NEKONSOLIDOVANE / IFRS - not consolidated

30.9.2005 /(1 000 000 CZK)

15 214
105 045
183 901

18 900
133 197
142 451

19 184

8 175
2752

10 972

4 503
644 294

16 635
151 342
380 061

26 319

25 029

525
1152
601 063

43 231

644 294

30.9.2005 /(1 000 000 CZK)

8 876
4 300
1 654

466
3 665
10 085
-8 714

-424
9 823
10 103
-2 231
7 872




HVB BANK Slovakia, a.s.

EMITENT/Issuer: HVB BANK Slovakia, a.s.
ADRESA/Address: Plynarenska 7/A
814 16 Bratislava
TEL: +421 25969 1111
FAX: +421 2 5969 9406

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 28.6.2004 / 06/28/2004

DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120004078 (séria 01) / (series 01)
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 5.000

DATUM VYDANIA/Date of issue: 28.8.2003 / 08/28/2003

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2002
Balance Sheet | (1000 Sk)

2003
(1000 Sk)

2004
(1000 Sk)

3 892 043 230 479 225 942

4 119 798 2 690 578 8 527 827 22 382 501
17 799 877 24 204 443 31 983 824 30 209 148
166 876 145 987 129 175 131 521
201 191 280 663 329 853 341 176
326 892 411 016 372 429 797 283
34 767 190 41 965 935 49 085 353 63 591 523
8 701 764 10 593 422 17 105 905 25 117 509
17 680 841 23 076 665 23 778 465 26 675 163
235 262 284 110 284 110 163 887
363 777 468 419 1 101 874 1 712 497

2 576 250 2 576 250 2 576 250 2 576 250
18 471 18 471 18 471 18 472

396 328 438 175 512 421 571 851

1 398 003 1777 777 2 597 533 3 373 323
421 972 743 717 594 294 571 679
34 767 190 41 965 935 49 085 353 63 591 523

SKRATENY VYKAZ ZISKOV A STRAT 2001 2002
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk)

2003
(1000 Sk)

2004
(1000 Sk)

937 811 1 435 985 1 482 799 2 025 578
628 212 736 764 811 926 814 276
191 377 299 044 402 196 847 628
82 320 80 166 83 019 85 818

16 464 85 553 106 466 227 384

3 926 28 261 9 931 0

421 972 743 717 594 294 571 679

1 843 646 2 580 220 2 789 871 3 773 300
2 106 551 3 241 390 3 135 830 4 224 408
150 625 134 922 335 193 340 572
866 2 560 5142 7 383

24 040 30 618 14 466 0

0 0 0 0

2 282 082 3 409 490 3 490 631 4 572 363

KOTOVANE SPOLOCNOSTI / Listed Companies




HVB BANK Slovakia, a.s.

HVB Bank Slovakia a.s. bola zalozena dna 25. marca 1994 a zaregistrovana pod
obchodnym menom Creditanstalt, a.s. Od 1. januara 1999, po zlugeni s bankovou instita-
ciou Bank Austria (SR) a.s., vystupovala banka pod obchodnym menom Bank Austria
Creditanstalt Slovakia a.s. Od oktobra 2001 je obchodny nazov banky HVB Bank Slo-
vakia a.s. Spolo¢nost’ vznikla spojenim Bank Austria Creditanstalt a HypoVereinsbank
Slovakia. Materskou spolo¢nostou HVB Bank Slovakia a.s. je rakiska jednotka Bank
Austria Creditanstalt. V novembri 2005 sa HVB Bank Slovakia a.s. stala ¢lenom
UniCredit Group. Tato nova skuto¢ne eurdpska banka poniika svoje sluzby a produkty
prostrednictvom 7 000 pobociek v 19 krajinach az 28 miliénom klientom. Stava sa
zaroven najsilnejSou bankovou skupinou v regione strednej a vychodnej Europy.

HVB Bank Slovakia a.s. patri medzi najvicsie univerzalne banky na slovenskom
bankovom trhu. Mimoriadne silné postavenie méa predovsetkym v oblasti firemného
bankovnictva, postupne vSak zvySuje svoj podiel aj v oblasti retailu. V jini 2005 sa
banka prestahovala do nového tstredia, kde sa otvorila aj d’alSia nova pobocka HVB Bank
Slovakia a.s. V sucasnosti tvori pobockovu siet’ banky celkovo 27 pobociek. Sluzby
banky vyuZziva v suc¢asnosti 36 800 siikromnych, obchodnych ¢i firemnych klientov. V
roku 2005 prisla banka na trh s viacerymi zaujimavymi produktmi, predovietkym v
oblasti retailu. Nad’alej medzi jej nosné produkty patria HVB Hypouvery a HVB Kredit-
na karta. Viaceré realizované akcie sa tykali prave tychto dvoch druhov produktov. Okrem
toho sa banka zamerala aj na poskytovanie komplexnych finan¢nych sluzieb, a to v
spolupraci so spolo¢nost'ami, ktoré s bankou tvoria jednu bankovt skupinu — HVB Fac-
toring s.r.o. a CAC LEASING Slovakia, a.s.. Vyrazné Gspechy zozala aj na poli financo-
vania nehnutel’nosti, obchodného, Struktirovaného ¢i verejného financovania. Zaciatkom
septembra 2005 uzatvorila Narodna dial'ni¢na spolo¢nost’, a.s. dlhodobt syndikovant
uverova zmluvu na financovanie vystavby dialnic a rychlostnych ciest s konzorciom 8
slovenskych bank, pricom lidrom konzorcia sa stala prave HVB Bank Slovakia a.s..

HVB Bank Slovakia a.s. bola vel'mi Gspe$na aj pri ziskavani oceneni. Od eko-
nomického tyzdennika Trend ziskala v kategorii ,Banka roka™ 3. miesto. Britsky
finanény mesacénik ocenil banku ako ,,Najlepsiu banku na Slovensku v oblasti financo-
vanie nehnutelnosti“. Ocenenie v tejto kategorii udelilo Euromoney v roku 2005 vobec
po prvykrat. V. decembri 2005 prebrali predstavitelia banky ocenenie za 2. miesto v
kategorii Banky v stt'azi Rhodos, kde sa hodnoti image spolo¢nosti.

Zamerom banky v roku 2005 bola expanzia v segmente sikromnych klientov
najmé prostrednictvom rozsirenia pobockovej siete a partnerskych predajnych miest
HVB Bank Partner. Zaroveii banka pokracovala v inovécii a rozsirovani portfolia pro-
duktov a sluzieb a upeviiovani pozicie vo firemnom bankovnictve.

Akcionarska Struktara k 30.9.2005

BankAustria Creditanstalt Aktiengesellschaft: 100 %

HVB Bank Slovakia (j.s.c.) was founded on 25 March 1994 and registered under trade
name Creditanstalt (j.s.c.). After a merger with BANK AUSTRIA (SR) j.s.c., the bank had
operated under trade name Bank Austria Creditanstalt Slovakia (j.s.c.) since 1 January
1999. From October 2001, the bank has been operating under trade name HVB Bank Slo-
vakia (j.s.c.). The company was created through a merger of Bank Austria Creditanstalt
and HypoVereinsbank Slovakia. The parent company of HVB Bank Slovakia (j.s.c.) is
Bank Austria Creditanstalt. In November 2005 HVB Bank Slovakia (j.s.c.) became a
member of UniCredit Group. This new, truly European bank offers services and products
to as many as 28 million clients through 7 000 branches in 19 countries. It has also become
the strongest banking group in the region of Central and Eastern Europe.

HVB Bank Slovakia (j.s.c.) ranks among the biggest universal banks on the Slovak
market. It has a very strong position primarily in corporate banking, but its share in retail
banking has also gradually increased. In June 2005 the bank moved to a new headquar-
ters, where another new branch of HVB Bank Slovakia (j.s.c.) was opened. The bank’s
branch network currently encompasses 27 branches. A total of 36 800 private, business
and corporate clients can currently use the services of this bank. In 2005 the bank intro-
duced various attractive products to the market, primarily in the retail banking area. ‘HVB
Hypouvery” and ‘HVB Kreditna karta’ continue to be among its key products. Several
projects in 2005 were linked to these two products. The bank also focused on the provi-
sion of complex financial services in co-operation with two companies - HVB Factoring
Ltd. and CAC LEASING Slovakia (j.s.c) - which form one banking group with HVB
Bank Slovakia. The bank was also very successful in the area of real estate financing, com-
mercial, structured and public financing. In early September 2005, Narodna dialni¢na
spolo¢nost (j.s.c.) signed a long-term syndicated loan contract with a consortium of 8 Slo-
vak banks on the financing of motorway and fast highway construction. HVB Slovakia
(j.s.c.) has become the leader of the consortium.

The year 2005 was also successful for HVB Bank Slovakia (j.s.c.) as far as receiving awards
is concerned. Economic daily Trend awarded the bank the 3rd place in the ‘Bank of the Year” cat-
egory. British financial monthly Euromoney awarded the bank as the ‘Best Bank in Slovakia in
Real Estate Financing’. It was for the first time ever that Euromoney gave an award in this cate-
gory. In December 2005 the bank’s representatives were given an award for the 2nd place in the
‘Banks’ category of the ‘Rhodos’ competition, which rates corporate image of companies.

HVB Bank Slovakia’s intention for the year 2005 is to expand in the private client
segment, especially by broadening the branch network and ‘HVB Bank Partner” outlets.
The bank continues to innovate and expand its range of products and services as well as to
reinforce its position in corporate banking.

Shareholder structure as of 30 September 2005:

BankAustria Creditanstalt Aktiengesellschaft 100%

SLOVENSKE UCTOVNE STANDARDY - NEKONSOLIDOVANE / Slovak AS - not consolidated
SUVAHA / Balance Sheet

SKRATENY VYKAZ ZISKOV A STRAT / Summarized Profit and Loss Statement

005 /(1000 Sk)

18 234 423
4 412 255
34 454 567
92 189
319 874
91 900
67 852 944

59 813 482
28 409 924
27 727 791
38 072

74 967

8 039 462
2 576 250
18 471

0
830
684 610

67 852 944

30.9.2005 /(1000 Sk)

573 237
170 146
708 379

0
847 407
162 797
684 610

w
o0
@
_




I.D.C. HOLDING, a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

1.D.C. Holding, a.s.
Drienova 3

821 01 Bratislava
+421 2 4824 1711
+421 2 4824 1729

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

8.12.2003 / 12/08/2003
DLHOPIS / Bond
SK4120004094

100.000,- SK / Sk 100,000
3500

15.10.2003 / 10/15/2003

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

2001
(1000 Sk)
2 754 888

(1000

2 978
2 614 283 2 830
na

1673 1

2002

4.10.2005 / 10/04/2005
DLHOPIS / Bond
SK4120004730

1.000.000,- SK / Sk 1,000,000
300

20.09.2005 / 09/20/2005

2003
(1000 Sk)
2 811 147
2 705 557

na
1453

2004
(1000 Sk)
2 907 146
2 813 245

na
1283

30.6.2005
(1000 Sk)
1 284 445
1220 181

Sk)

784

922
na

641 1155

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 2004 30.6.2005
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
2 291 892 2 336 384 2 162 567 2 354 842 2 351 391
949 817 985 739 912 688 1133 017 1 161 299
36 697 42 360 57 820 49 347 49 548
419 414 471 185 497 882 679 128 709 034
493 706 472 194 356 986 404 542 402 717

1 231 670 1129 769 1229 902 1 194 385 1174 619
254 458 257 626 324 126 349 560 220 998
0 0 33 623 2 452 2 450

903 168 814 559 830 940 821 177 939 398
74 044 57 584 41 213 21 196 11 773
110 405 220 876 19 977 27 440 15 473

2 291 892 2 336 384 2 162 567 2 354 842 2 351 391
870 473 893 537 852 868 889 490 894 035
460 000 460 000 460 000 460 000 460 000
-25 345 -31 627 -100 907 -69 919 -69 338
12 782 19 930 38 819 45 940 53 547
351 557 350 788 383 744 377 399 385 562
71 479 94 446 71 212 76 070 64 264

1 322 080 1 350 928 1290 474 1 454 680 1 447 339
2 387 35 851 14 044 10 621 9 206
210 562 240 898 350 371 353 254 361 506
295 899 266 823 157 311 186 906 268 587
813 232 807 356 768 748 903 899 808 040
99 339 91 919 19 225 10 672 10 017

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2001
(1000 Sk)

2002
(1000 Sk)

2003 2004 30.6.2005

(1000 Sk) (1000 Sk) (1000 Sk)
304 326 403 297 484 109 936
446 283 950 277 288 100 052
858 42 453 20 196 9 884
956 2 324 500 2 482 700 1 150 152
782 1 704 844 1 950 127 897 667
032 662 109 552 769 262 369
182 77 544 66 355 35 779
572 233 551 174 106 82 446
822 -127 922 -80 205 -18 182
416 34 378 17 831 0
334 71 251 76 070 64 264
888 -39 0 0
446 71 212 76 070 64 264

KOTOVANE SPOLOCNOSTI / Listed Companies




I.D.C. HOLDING, a.s.

Spolocnost’ I.D.C. Holding, a.s. patri medzi najvyznamne-
jsich producentov cukroviniek a trvanlivého peciva na Sloven-
sku. Vznik spolo¢nosti sa datuje do roku 1992, kedy bola
spoloénikmi Prof. PhDr. Ing. Stefanom Kassayom, DrSc. a Ing.
arch. Pavlom Jakubcom zalozena spolo¢nost’ Investment Devel-
opment Company, spol. s r.o. (skrateny nazov 1.D.C., s.r.0.) so
sidlom v Prahe a so zakladnym imanim vo vyske 106 851 K¢s.
Dna 16.1.1997 vznikla spolo¢nost’ I.D.C. Holding, a.s. so zak-
ladnym imanim vo vyske 263,4 mil. Sk ako pravny nastupca
spolo¢nosti 1.D.C., s.r.o. V roku 2001 bolo zakladné imanie
spolo¢nosti navySené z nerozdeleného zisku minulych
uctovnych obdobi na 460 mil. Sk.

Spolo¢nost’ zastava vyznamné pozicie na domacom a
zahrani¢nych trhoch najmé vd’aka vyrobe kvalitnych vyrobkov,
ktoré presadzuje cielenou marketingovou podporou. Vyrobna
¢innost’ spolo¢nosti sa ststred’uje v dvoch odstepnych zavodoch
s takmer sto ro¢nou tradiciou vyroby, a to vo Figare Trnava a v
Pecivarnach Sered’. V ramci procesu zameran¢ho na zvysenie
produktivity prace a na znizovanie nakladov bola dnom
30.4.2005 vyroba v odstepnom zavode Pecivarne Holic¢
ukoncena a presunuta do odstepného zavodu Pecivarne Sered’.

Portfolio vyrobkov spolo¢nosti tvoria oblatky vo
variantoch: obvodovo macané oblatky, polomacané oblatky,
celomacané oblatky, nemacané oblatky a dia oblatky bez cukru
vhodné pre diabetikov. Druhou najvécsou skupinou st susienky
— nemacané susienky, polomacané susienky a plnené susienky.
Dalsiu skupinu trvanlivého peciva tvoria perniky. Zastipenie v
sortimente slaného peéiva ma spolo¢nost prostrednictvom
slanych crackerov. Sortiment cukroviniek tvoria kandity,
roksové vyrobky, Zelé vyrobky, §I'ahané vyrobky na baze pek-
tinu — macané, fondanové vyrobky, dezerty a sezonne vyrobky.

V prvej polovici roka 2005 spolo¢nost’ pokrac¢ovala vo
vyvoji novych produktov a redizajne niektorych doterajsich
vyrobkov. Tazisko inovécii spo¢ivalo najmi v redizajne
vyrobkov predavanych pod znackou Sedita a Andante. V
druhej polovici roka spolo¢nost’ pokracovala vo svojich mar-
ketingovych aktivitich zameranych na podporu znaciek a
vyrobkov uvadzanych pod znackami Bombi a Sedita. V roku
2005 sa spolo¢nost’ zapojila do projektu ,,Znacka kvality* a
po splneni vsetkych kritérii kvality a bezpecnosti potravin jej
bola dna 19.1.2005 udelena znacka kvality pre dva druhy
Tatraniek celomacanych a dva druhy Tatraniek obvodovo
macanych. Vyznamné postavenie spolo¢nosti na ¢eskom trhu
dokazuje ziskané ocenenie Zlaty dukat v kategorii ,,Dodavatel’
SR* na 11. ro¢niku konferencie CZECH RETAIL SUMMIT
2005.

K 31.10.2005 spolo¢nost’ realizovala 55 % produkcie na
domacom trhu, 33 % v Ceskej republike a 12 % na ostatnych
trhoch v ramci exportu. Medzi najvyznamnej$ich odber-
atelov patria spolo¢nosti AHOLD Retail Slovakia, k.s.,
BILLA s.r.o., CBA Slovakia, s.r.o., COOP Jednota Sloven-
sko, spotrebné druzstvo, Kaufland Slovenska republika
v.0.s., METRO Cash & Carry Slovakia s.r.o., SLOVPOS, a.s.
a TESCO STORES SR, a.s.

AKkcionarska Struktara k 31.10.2005

Ing. arch. Pavol Jakubec: 50 %
Prof. PhDr. Ing. Stefan Kassay, DrSc.: 25 %
Real Novum, a.s.: 25%

KOTOVANE SPOLOCNOS

Listed Companies

Joint-stock company I.D.C. Holding is one of the most
important producers of confectionery and biscuits in Slovakia.
The company’s founding dates back to 1992, when two part-
ners - Prof. PhDr. Ing. Stefan Kassay, Dr.Sc. and Ing. Arch.
Pavol Jakubec — founded Investment Development Company
Ltd (abbreviated to 1.D.C.), based in Prague, with registered
capital of 106 851 CzK. On 16 January 1997, company I.D.C.
Holding (j.s.c.) was created as a legal successor of company
I.D.C. Ltd, with registered capital amounting to 263.4 million
Sk. In 2001 the company increased its registered capital to
460 million Sk from undistributed profits of previous
accounting periods.

I.D.C. Holding keeps an important position on the domes-
tic and foreign markets, due mainly to the production of quali-
ty products which are pushed to the market with a well-target-
ed marketing support. The company’s production is located in
two separate plants, which have a nearly 100-year-long tradi-
tion of production: Figaro Trnava and Pecivarne Sered. With
the aim of increasing productivity of work and cutting the costs,
production in separate plant Pecivarne Holi¢ ended on 30 April
2005 and was then moved to separate plant Pecivarne Sered’.

1.D.C. Holding’s product range comprises several varieties of
wafers: outline-coated wafers, half-coated wafers, wholly coated
wafers, uncoated wafers and sugarless wafers suitable for diabet-
ics. The second most important product group are biscuits:
uncoated biscuits, half-coated biscuits and filled biscuits. Another
group of long-life bakery products are gingerbreads. Salty biscuits
are represented by salty crackers. The confectionery assortment
comprises candy products, rock products, jelly products and
pectin-based whipped products (including coated products, fon-
dant products, desserts and seasonal products).

In the first half of 2005, I.D.C. Holding continued with
development of new products and redesign of some of the exist-
ing ones. The focus of innovation was on redesign of products
sold under ‘Sedita’ and ‘Andante’ brands. In the second half of
the year, the company continued its marketing efforts aimed to
support ‘Bombi’ and ‘Sedita’ brands as well as products intro-
duced under these brands. In 2005 the company joined the
‘Quality Mark’ project. After meeting all criteria of quality and
safety of foodstuffs, the company was awarded the Quality
Mark (on 19 January 2005) for two types of wholly coated
‘Tatranky’ biscuits and two types of outline coated ‘Tatranky’
biscuits. That I.D.C. Holding has an important position on the
Czech market is proved by the ‘Golden Ducat’ award in the
‘Slovak supplier’ category, which the company received at the
11th annual conference Czech Retail Summit 2005.

As of 31 October 2005, the company realises 55% of pro-
duction on the Slovak market, 33% in the Czech Republic and
12% on other export markets. Among the most important cus-
tomers of 1.D.C. Holding are companies AHOLD Retail Slo-
vakia k.s., BILLA Ltd, CBA Slovakia Ltd, COOP Jednota
Slovensko (consumer cooperative), Kaufland Slovenska repub-
lika v.o.s. (public company), METRO Cash & Carry Slovakia
Ltd, SLOVPOS (j.s.c.) and TESCO STORES Slovakia (j.s.c.).

Shareholder structure as of 31 October 2005:

Ing. arch. Pavol Jakubec 50%
Prof. PhDr. Ing. Stefan Kassay, DrSc. 25%
Real Novum (j.s.c.) 25%
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ISTROBANKA, a.s.

EMITENT/Issuer: ISTROBANKA, a.s.
ADRESA/Address: Laurinska 1

811 01 Bratislava
TEL: +421 25939 7111
FAX: +421 2 5443 1744

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 25.10.2002 / 10/25/2002

DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120003021

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 5.000

DATUM VYDANIA/Date of issue: 15.4.2002 / 04/15/2002

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 12.12.2003 / 12/12/2003

DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120003757

MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000

POCET CP V EMISII/Number of securities in issue: 500

DATUM VYDANIA/Date of issue: 10.4.2003 / 04/10/2003

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 14.02.2005 / 02/14/2005

DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120004110

MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000

POCET CP V EMISII/Number of securities in issue: 300

DATUM VYDANIA/Date of issue: 2.10.2003 / 10/02/2003

Pocet pracovnikov/ Number of employees 728 682 687 701
Dividendy/ Dividends na 0 na na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 2004
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

Pokladnicna hotovost, prostriedky u emisnych bank/ Cash in hand, resources in banks of issue 947 597 2 978 195 387 413 381 581
Uvery a vklady ostatnych bank/ Loans and deposits of other banks 1 981 268 3 514 045 4 129 146 10 212 193
Uvery poskytnuté klientom/ Loans provided to clients 12 882 218 11 478 912 12 319 866 13 305 367
Nehmotny investi¢ny majetok/ Intangible fixed assets 107 386 76 998 64 905 64 507
Hmotny investi¢ny majetok/ Tangible fixed assets 1 303 467 1 291 790 1 210 628 1215 234
Ostatné aktiva/ Other assets 1 017 633 395 586 1 264 485 905 467
Aktiva celkom/ Total assets 24 173 027 27 520 315 27 742 536 32 331 972
Zavazky voci bankam/ Payables to banks 3 737 482 4 098 586 5091 332 7 210 673
Zavizky voci klientom/ Payables to clietns 17 891 628 18 007 081 17 888 146 18 941 618
Rezervy/ Reserves 1 048 906 370 754 150 171 204 704
Ostatné pasiva/ Other liabilities 401 005 342 804 1 195 032 991 951
Zakladné imanie/ Registered capital 1300 000 1 750 000 1 750 000 1 950 000
Aziové fondy a ostatné kapitalové fondy/ Agio funds and other capital funds 75 75 75 250 075
Rezervné fondy a fondy tvorené zo zisku/ Reserve funds and funds created from net profit 329 328 21 10 281 313 068
Hospodarsky vysledok minulych rokov/ Profit (loss) of previous years 0 -12 364 200 702 0
Hospodarsky vysledok bezného obdobia/ Profit (loss) of current accounting period -890 353 102 812 105 107 160 572
Pasiva celkom/ Total liabilities 24 173 027 27 520 315 27 742 536 32 331 972
SKRATENY VYKAZ ZISKOV A STRAT 2001 2002 2003 2004
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk) (1000 SKk) (1000 Sk)
Naklady na finan¢né ¢innosti/ Expenses for financial operations 4 656 488 3 400 014 2 014 274 1 709 415
'Vseobecné prevadzkové naklady/ General operating expenses 751 218 755 101 738 887 738 739
Tvorba rezerv a opravnych poloziek/ Additions to reserves and adjustments 1 968 440 2 053 606 1 783 174 477 162
Ostatné prevadzkové naklady/ Other operating expenses 278 790 435 877 456 447 454 748
Dan z prijmu z beznej ¢innosti/ Income tax on ordinary income -7 977 -7 038 14 350 -14 344
Mimoriadne naklady/ Extraordinary expenses 5248 5 041 0 0
Zisk za uctovné obdobie/ Profit of accounting period 0 102 812 105 107 160 572
Niklady celkom/ Total expenses 7 660 184 6 649 639 4992 782 3 380 064
‘Vynosy z finanénych ¢innosti/ Revenues from financial operations 5 726 286 4 501 791 3 009 409 2 827 158
Pouzitie rezerv a opravnych poloziek/ Use of reserves and adjustments 920 655 2 208 173 1 942 655 659 646
Ostatné prevadzkové vynosy/ Other operating revenues 109 667 27 481 160 175 39 488
Mimoriadne vynosy/ Extraordinary revenues 5 246 7 968 0 0
Strata za i¢tovné obdobie/ Loss of accounting period 890 353 0 0 0
Vynosy celkom/ Total revenues 6 761 854 6 745 413 5 112 239 3 526 292
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ISTROBANKA, a.s.

ISTROBANKA, a.s. Gispesne posobi na slovenskom bankovom trhu od roku 1992.
Zakladajucim akcionarom banky bola Slovenska poistovia, a.s., Bratislava. Délezitym
medznikom v historii banky bol rok 2002, ked’ sa Bank fiir Arbeit und Wirtschaft AG,
Vieden (BAWAG) stala 100 % vlastnikom ISTROBANKY, a.s. Vstupom spolo¢nosti
BAWAG sa pre ISTROBANKU, a.s. vytvorili podmienky pre upevnenie jej pozicie
medzi slovenskymi bankami a otvorili sa nové moznosti jej rastu.

S bilanénou sumou viac ako 34 mld. Sk, takmer 120 000 klientami a viac ako 700
zamestnancami patri ISTROBANKA, a.s. do skupiny najvyznamnejsich slovenskych
bank. Komplexné portfolio produktov a sluzieb, ktoré zahfna vkladové, Giverové a pla-
tobné produkty a sluzby, produkty treasury, medzinarodné bankovnictvo a finanény liz-
ing, je urcené pre vietky skupiny klientov. Popri klasickych bankovych produktoch ponu-
ka tato bankova institicia klientom moznost’ investovat’ do podielovych fondov dcérske;j
spolo¢nosti ISTRO ASSET MANAGEMENT, sprav. spol., a.s., finanény a operativny
lizing dcérskej spoloc¢nosti ISTROLEASING, s.r.o. a produkty kooperujucich partnerov
Allianz — Slovenska poistovia, a.s. a Wiistenrot stavebna sporitelfia, a.s.. V stc¢asnosti
banka disponuje sietou 52 pracovisk, pricom tuato siet’ aj nad’alej rozsiruje.

K 30.9.2005 dosiahla ISTROBANKA, a.s. zisk vo vyske 134,1 mil. Sk, ¢o v
porovnani s rovnakym obdobim minulého roka prestavuje narast o viac ako 24 %.
Bilan¢na suma medziroéne vzrastla o takmer 10 % a k 30.9.2005 dosiahla hodnotu 34,2
mld. Sk. Pozitivny vyvoj banka zaznamenala aj v oblasti Gverovych obchodov, ked
saldo uverov vzrastlo o viac ako 33 %. Vyznamny rast zaznamenala banka v oblasti
hypotekarnych tverov, ked’ za prvych devit mesiacov roku 2005 schvalila avery vo
vyske viac ako 1,1 mld. Sk. Piate miesto spomedzi 10 bank s licenciou v tejto oblasti
radi banku medzi najvyznamnejsie hypotekarne banky na Slovensku. Pre malych a stred-
nych podnikatel'ov, ktori st uz dlhodobo taziskovou ciel'ovou skupinou banky pripravi-
la baliky bankovych sluzieb s moznost'ou ziskat’ expresny uver na kazdom obchodnom
mieste banky. V oblasti projektového financovania pokracovala v uspesne zadatej &in-
nosti v roku 2003 a podiel’ala sa na financovani viacerych vyznamnych projektov, ¢o ju
zaradilo na 3. miesto v ramci slovenskych bank.

V oktobri 2005 potvrdila renomovana ratingova agentura CRA RATING
AGENCY, a.s., organiza¢na zlozka, afilacia Moody's Investors Service, banke vysoké
ratingové hodnotenia. Ratingova agentira potvrdila dlhodoby lokélny rating na urovni
skAa- a kratkodoby lokalny rating ohodnotila na tirovni skP-1. Dlhodoby medzinarodny
rating potvrdila na irovni A- a zaradila ho do rezimu sledovania. Suvisi to vyluéne s jej
tesnym prepojenim na dlhodobé ratingy materskej skupiny BAWAG P.S.K., ktoré boli do
rovnakého rezimu zaradené agenturou Moody s.

Akcionarska Struktara k 30.9.2005:

Bank fiir Arbeit und Wirtschaft AG: 100 %

ISTROBANKA (j.s.c.) has been successfully operating on the Slovak market since
the year 1992. The founding shareholder of this bank was Slovenska poist'ovia (j.s.c.),
Bratislava. A milestone in the bank’s history was the year 2002, when Bank fiir Arbeit und
Wirtschaft AG, Vienna, (BAWAG) became a 100-percent owner of ISTROBANKA
(j.s.c.). BAWAG’s entry has helped ISTROBANKA (j.s.c.) to reinforce its position among
Slovak banks and opened new possibilities for growth.

With a balance sum of over 34 billion Sk, nearly 120 000 clients and more than 700
employees, ISTROBANKA (j.s.c.) is one of the biggest banks in Slovakia. Its complex
range of products and services, intended for all client groups, comprises
deposit/credit/payment products and services as well as treasury products, international
banking and financial leasing. Along with classic banking products, this banking institu-
tion offers to its clients a possibility to invest in mutual funds of subsidiary company
ISTRO ASSET MANAGEMENT (j.s.c.) as well as the financial and operative leasing of
subsidiary company ISTROLEASING Ltd and products of co-operating partners Allianz
— Slovenska poist'oviia (j.s.c.) and Wiistenrot stavebna sporitelfia (j.s.c.). The bank cur-
rently has a network of 52 offices, which it has been broadening on a continuous basis.

As of 30 September 2005, ISTROBANKA (j.s.c.) posted a profit of 134.1 million Sk,
which represents more than a 24-percent increase against the same period of the previous
year. Balance sum has risen on a year-on-year basis by nearly 10% and, as of 30 Septem-
ber 2005, it has amounted to 34.2 billion Sk. ISTROBANKA has experienced positive
development in the area of credit transactions, with the balance of credits increasing by
more than 33%. The area of mortgage bonds has also seen significant growth, as the bank
granted loans worth over 1.1 billion Sk in the first 9 months of the year 2005. The fifth
place among 10 banks with a licence in this area ranks ISTROBANKA as one of the most
important mortgage banks in Slovakia. For small- and medium-sized businesses, which
have been the main target group from a long-term perspective, the bank has prepared pack-
ages of banking services with the option to get an express loan at every outlet of
ISTROBANKA. In the area of project financing, the bank continued with the activity it
had successfully started in 2003 and participated in the financing of various important pro-
jects, which helped it to rank as third among the Slovak banks.

In October 2005 CRA RATING AGENCY (j.s.c.), a renowned affiliate of Moody’s
Investors Service, confirmed high ratings for ISTROBANKA. CRA RATING AGENCY
confirmed a long-term local rating ‘skAa-‘ and a short-term local rating ‘skP-1’. The long-
term international rating was confirmed at level ‘A-* and assigned the ‘to watch’ status. It
is solely due to its close interconnection with the long-term ratings of parent group
BAWAG P.S.K., which had been assigned the same status by Moody’s.

Shareholder structure as of 30 September 2005:
Bank fiir Arbeit und Wirtschaft AG 100%

30.9.2005 /(1000 Sk)

SLOVENSKE UCTOVNE STANDARDY - NEKONSOLIDOVANE / Slovak AS - not consolidated

SUVAHA / Balance Sheet

NY VYKAZ ZISKOV A ST

/ Summarized Profit and Loss Statement
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ISTROKAPITAL, a.s.

EMITENT/Issuer: ISTROKAPITAL, as.
ADRESA/Address: Grosslingova 45

811 09 Bratislava
TEL: +421 2 5927 6355
FAX: +421 2 5927 6214
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: 26.10.2001 / 10/26/2001
DRUH/Type: AKCIA / Share
ISIN/ISIN: SK1110001676
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 999
DATUM VYDANIA/Date of issue: 12.6.2001 / 06/12/2001
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: 3.6.2003 / 06/03/2003
DRUH/Type: AKCIA / Share
ISIN/ISIN: SK 1120006400
MENOVITA HODNOTA/Nominal value: 100,- SK / Sk 100
POCET CP V EMISII/Number of securities in issue: 5125672
DATUM VYDANIA/Date of issue: 12.6.2001 (séria 01 az 06) / 06/12/2001 (series 01- 06)
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: 3.6.2003 / 06/03/2003
DRUH/Type: AKCIA / Share
ISIN/ISIN: SK1110003920
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 827
DATUM VYDANIA/Date of issue: 17.12.2002/ 12/17/2002

2001 2002 2003 2004 30.6.2005
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
980 829 1 181 447 857 587 1 051 066

934 714 1155 172 832 142 1037 853
0 0 0 0
14 12 11 13

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 2004 30.6.2005
Balance Sheet (1000 (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
1 588 312 1 848 189 2 357 606 2 046 989 2 066 983
815 916 1 450 762 1 829 559 1 560 478 1 559 427
50 35 20 5 0

50 965 35 695 28 284 6 463 5 417
764 901 1 415 032 1 801 255 1 554 010 1 554 010
764 553 395 419 497 850 480 752 490 263
0 0 0 0 0

0 0 625 461 70

751 898 391 401 458 484 479 517 488 860
12 655 4018 38 741 774 1333

7 843 2 008 30 197 5759 17 293

1 588 312 1 848 189 2 357 606 2 046 989 2 066 983
966 493 1 602 578 1 540 838 1 777 495 1 766 650

1 512 567 2 339 567 2 339 567 2 339 567 2 339 567
-740 771 -953 388 -1 033 255 -806 705 -806 705
74 951 79 475 81 645 83 757 84 767
74 510 115 222 131 763 150 769 159 865
45 236 21 702 21 118 10 107 -10 844
601 905 245 039 815 967 268 730 293 187
4 506 566 1995 530 0

2 017 1071 6 370 176 190

595 382 235 008 553 574 10 009 3 068
0 8 394 254 028 258 015 289 929

19 914 572 801 764 7 146

SKRATENY VYKAZ ZISKOV A STRAT 2001 2002
Summarized Profit and Loss Statement (1000 Sk) (1000 SKk)

30.6.2005
(1000 Sk)

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

23 186 1 829 1 414 519 29
22 634 11 146 10 163 12 653 7 472
552 -9 317 -8 749 -12 134 -7 443
313 551 555 1 087 707

-4 049 -12 869 -13 035 -5 372 -18 430
50 164 30 415 38 480 18 585 7 586
879 4 573 4 327 3 106 0

45 236 12 973 21 118 10 107 -10 844
0 8 729 0 0 0

45 236 21 702 21 118 10 107 -10 844
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ISTROKAPITAL, a.s.

Spolo¢nost’ ISTROKAPITAL, a.s. vznikla v roku 1996
zlu¢enim Styroch investiénych fondov z prvej viny
kupoénovej privatizacie - IF Inovec, IF Pohronsko-Ipel'sky,
IF Zobor a IF Prosperita Severu a svoju ¢innost’ zamerala
hlavne na oblast’ finan¢nych trhov. V roku 1999 kapitalovo
vstupila do Postovej banky, a.s. a v spolupraci so Sloven-
skou konsolida¢nou, a.s. realizovala jej ozdravny proces.

Predmetom akciovej spolo¢nosti ISTROKAPITAL, a.s.
je obchodna ¢innost’ v rozsahu vol'nej zivnosti - maloobchod
a vel'koobchod a sprostredkovatel'ska ¢innost. Hlavné aktiv-
ity spolocnosti sice smeruju do bankového sektora, avsak
spolo¢nost’ sa v zna¢nej miere zameriava aj na investicie do
nehnutelnosti. Stratégia hospodarskej ¢innosti emitenta je
zamerana najmd na zvySenie jeho majetkovej ucasti vo
vybranych podnikatel'skych subjektoch s cielom dosiahnut’
poziciu investora podielajuceho sa na kontrole a riadeni ich
podnikatelskej ¢innosti. ISTROKAPITAL, a.s. svojimi
aktivitami patri medzi vyznamné finan¢né skupiny, ktora
spravuje aktiva a vyvija podnikatel'sku ¢innost' v celom
regione strednej Eurdpy.

Zakladné imanie spolo¢nosti do roku 1999 bolo vo
vyske 513,6 mil. Sk. V roku 2000 bolo zakladné imanie
navysené o 999 mil. Sk a v roku 2002 o 827 mil. Sk na 2,34
mld. Sk. V roku 2003 boli na kotovany paralelny trh BCPB
prijaté dve emisie spolo¢nosti ISTROKAPITAL, as. v
celkovej hodnote 1,339 mld. Sk. V novembri 2005 mimori-
adne valné zhromazdenie schvalilo zvySenie zakladného ima-
nia spolo¢nosti najviac o 2 mld. Sk

Okrem Postovej banky, a.s. sa ISTROKAPITAL, a.s.
majetkovo podiela 100 % na obchodnikovi s cennymi
papiermi Stredoeuropsky maklérsky dom, o.c.p., a.s.a 60 %
na spolo¢nosti ISTROKAPITAL DEVELOPMENT, a.s. V
roku 2003 spoloc¢nost’ so suhlasom Néarodnej banky Slovens-
ka ziskala 55 % podiel v Postovej banke, a.s., ktora sa stala
jej deérskou spolocnost'ou. Stucast'ou skupiny Postova banka
je PRVA PENZIINA sprav. spol., a.s. a PABK Leasing s.r.0.
Spolocnost” verejne deklarovala svoju snahu o odkupenie
podielu Slovenskej konsolida¢nej, a.s. v Postovej banke,
a.s. t.j. 37,12 % akcii s cielom koncentrovat 92 % podiel na
zakladnom imani v banke. Cielom finan¢nej skupiny do
najblizS§icho obdobia je zhodnotenie svojho podielu a posil-
nenie pozicie v Postovej banke, a.s. To je aj zakladnym a
zdsadnym investiénym zadmerom spolo¢nosti. Dalie aktivity
bude spolo¢nost ISTROKAPITAL, a.s. zameriavat' na real-
izaciu viacerych developerskych projektov prostrednictvom
vlastnej dcérskej spolo¢nosti ISTROKAPITAL
DEVELOPMENT, a.s., na ktorych ucel bude vydana emisia
dlhopisov v objeme do 600 mil. Sk.

Akcionarska Struktara k 7.11.2005

European Marketplace Inc,: 23,36 %
Mario Hoffmann: 12,82 %
JARDEN MAR LIMITED: 11,54 %
JCG a.s.: 10,13 %

PRVA PENZIJNA sprav. spol., a.s.: 9,96 %
J & T Asset Management,

Investi¢ni spolecnost a.s.: 9,83 %
Folyn a.s.: 9,02 %
Ostatni: 13,34 %

2 4 v

KOTOVANE SPOLOCNOS

Listed Companies

ISTROKAPITAL (j.s.c.) was created in 1996 through a merg-
er of four investment funds from the first wave of the voucher pri-
vatisation: IF Inovec, IF Pohronsko-Ipel'sky, IF Zobor and IF Pros-
perita Severu, and focused primarily on the area of financial mar-
kets. In 1999 ISTROKAPITAL made a capital investment in Pog-
tova banka (j.s.c.) and, in co-operation with Slovenska konsoli-
dacna (j.s.c.), carried out the revitalisation process of this company.

The core Dbusiness of joint-stock company
ISTROKAPITAL (j.s.c.) is the trading activity in the extent of
free trade: retail trade, wholesale and intermediary activities.
Istrokapital’s main activities focus on the banking sector,
although investments in real estates also represent a substan-
tial part of business. The company’s economic strategy is
focused primarily on increasing own investments in selected
business entities in order to achieve the position of an investor
participating in the control and management of their business
activity. Through its activities, ISTROKAPITAL (j.s.c.) is
one of major financial groups that manages assets and is
engaged in business activities in the entire Central European
region.

In the period before the year 2000, the company’s registered
capital amounted to 513.6 million Sk. It was increased by 999
million Sk in the year 2000, and by 827 million Sk to 2.34 billion
Sk in the year 2002. In the year 2003, two issues of
ISTROKAPITAL (j.s.c.) in the total amount of 1.339 billion Sk
were admitted to the parallel listed market of the Bratislava Stock
Exchange. In November 2005 an extraordinary general meeting
approved an increase of registered capital by up to 2 billion Sk.

In addition to its investment in PoStova banka (j.s.c.),
ISTROKAPITAL (j.s.c.) has a 100-percent share in securities deal-
er Stredoeuropsky maklérsky dom (j.s.c.) and a 60-percent share in
joint-stock company ISTROKAPITAL DEVELOPMENT. In
2003 the company gained approval of the National Bank of Slo-
vakia to acquire a 55-percent share in Postova banka (j.s.c.), which
has become its subsidiary company. A part of the Postova banka
group is asset-management company PRVA PENZIINA (j.s.c.) as
well as PABK Leasing Ltd. ISTROKAPITAL (j.s.c.) has publicly
declared its intention to buy the share of Slovenska konsolida¢na
(j.s.c.) in Postova banka (j.s.c.) —i.e. 37.12% of shares - in order to
concentrate a 92-percent share in the bank’s registered capital. The
financial group’s plan for the nearest period is to increase the value
of its share and to strengthen its position in Postova banka (j.s.c.).
It is also the primary and fundamental investment plan of the com-
pany. Other activities of ISTROKAPITAL (j.s.c.) will focus on the
realisation of various developer projects through its own subsidiary
company ISTROKAPITAL DEVELOPMENT (j.s.c.). For the pur-
pose of these activities, an issue of bonds will be issued in the
amount of up to 600 million Sk.

Shareholder structure as of 7 November 2005:

European Marketplace Inc. 23.36%
Mario Hoffmann 12.82%
JARDEN MAR LIMITED 11.54%
JCG (j.s.c.) 10.13%

PRVA PENZIINA asset-management company (j.s.c.) 9.96%
J & T Asset Management,

Investi¢ni spole¢nost (j.s.c.) 9.83%
Folyn (j.s.c.) 9.02%
Other shareholders 13.34%
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CLUDOVA BANKA, a.s.

EMITENT/Issuer: LUDOVA BANKA, as.
ADRESA/Address: Vysoka 9

810 00 Bratislava
TEL: +4212 5965 1111
FAX: +421 2 5965 1530

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 17.3.2005 / 03/17/2005

DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120004417

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 7 500

DATUM VYDANIA/Date of issue: 30.11.2004 / 11/30/2004

1) Vyska dividendy na kmenovt akciu / Dividend per common share

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2002
Balance Sheet (1000 Sk)

2003
(1000 Sk)

2004
(1000 Sk)

627 288 677 025 661 332

6 974 325 5 801 280 3 330 278
13 283 475 14 141 406 17 772 304
20 363 23 803 50 997

944 123 986 102 1016 333
42 745 27 599 101 953

28 666 624 27 195 335 29 719 225
2 843 282 946 479 1 175 956
21 825 254 22 290 831 23 658 410
143 532 109 643 66 514
291 453 156 338 256 979
1000 000 1000 000 1000 000
1 170 300 1 170 300 1 170 300
132 877 160 182 190 329
956 414 1059 671 1 248 981
273 047 301 475 209 666

28 666 624 27 195 335 29 719 225

SKRATENY VYKAZ ZISKOV A STRAT 2002
Summarized Profit and Loss Statement (1000 Sk)

2003
(1000 Sk)

2004
(1000 Sk)

8 273 599 4 252 732
847 755 949 182 1037 551
172 139 76 101 133 913
256 672 180 619 254 251

2 14 666 28 863
13 656 0 0
273 047 301 475 209 666

9 563 821 6 158 790 5 678 447

9 585 633 6 359 014 5 744 700
236 962 105 402 154 017

3 742 10 515 18 259

10 533 0 0

0 0 0

9 836 870 6 474 931 5 916 976

KOTOVANE SPOLOCNOSTI / Listed Companies




FLUDOVA BANKA, a.s.

LUDOVA BANKA, as. bola zalozena v roku 1991 ako prva banka so
zahrani¢nym kapitalom v byvalej Cesko-Slovenskej federativnej republike. Banka ma
uplnt devizovu licenciu a taktiez povolenie na vykonavanie hypotekarnych bankovych
obchodov. Orientuje sa predovsetkym na retailové bankovnictvo avsak zaroven obsluhu-
je okolo 20 tisic korporatnych klientov od malych a strednych podnikov az po vel’ké nad-
narodné korporacie. Prostrednictvom siete 46 pracovisk poniika svojim klientom kom-
plexnu paletu bankovych produktov a sluzieb obohatenti o podielové fondy rakuskej
spolo¢nosti Volksbanken-KAG, produkty Zivotného poistenia, dochodkového zabezpede-
nia spolo¢nosti VICTORIA-VOLKSBANKEN Poistoviia, a.s. a stavebného sporenia
prostrednictvom spolo¢nosti Wiistenrot stavebna sporitel'ia, a.s. V pobocke v Banskej
Bystrici spolo¢nost” ponuka produkty Cestovnej kancelarie AUSTROPA Verkehrsbiiro
Slovensko, spol. s.r.o. CUDOVA BANKA, as. zérovei spolupracuje s finanénou
skupinou ING v oblasti starobného déchodkového sporenia a ich spoloény oficialny
predaj zacal dna 16. decembra 2004. Toto partnerstvo umoziuje klientom banky ako aj
d’alsim obcanom ziskat' informacie a uzatvorit zmluvy o starobnom déchodkovom
sporeni priamo v pobockach ¢i expozitirach CUDOVEJ BANKY, a.s. po celom Sloven-
sku. Firemnym klientom venuje banka $pecialnu starostlivost’ v sieti firemnych centier.
V roku 2003 medzinarodna ratingova agenttra Fitch Ratings potvrdila banke dlhodoby
rating na Grovni BBB a kratkodoby rating na arovni F3. V aprili 2004 CUDOVA
BANKA, a. s. ziskala od Eurdpskej banky pre obnovu a rozvoj tverovu linku vo vyske
10 mil. EUR na financovanie malého a stredného podnikania. Uvery pre malych a stred-
nych podnikatel'ov st ohrani¢ené maximalnou sumou 125 tis. EUR a so splatnost'ou do
6 rokov st urocené do vysky 6,75 % p. a.

V roku 2005 sa CUDOVA BANKA sustredila na rozsirenie a vylepSovanie pro-
duktov pre hlavné segmenty klientov banky — pre retailovych klientov, zivnostnikov a
malych a strednych podnikatel'ov. V priebehu roku 2005 otvorila pat novych pobociek:
v Cadci, v Michalovciach, v Pichove, Pezinku a v Bratislave. Banka na trh uviedla
nové programy sluzieb pre zivnostnikov a malych podnikatel'ov s moznostou ziskat’
vyhodny uver a novy typ uveru pre malych a strednych podnikatel'ov — Sezénny tver.
Retailovym klientom banka priniesla inovované programy sluzieb pre fyzické osoby, pro-
dukty pre tzv. III. pilier dochodkového zabezpecenia ako aj moznost investovat do
podielovych fondov ING v slovenskych korunach.

V uplynulom obdobi si CLUDOVA BANKA, a.s. Gispesne pocinala pri poskytovani
spotrebnych uverov fyzickym osobam, ked’ v tejto oblasti k 30.9.2005 zaznamenala
medziroény 80 % rast. Celkovy objem poskytnutych Gverov sa ku koncu septembra
zvysil medzirocne o takmer 9 %.

Akcionarska Struktura k 30.9.2005
Volksbank International AG:
Ostatni:

88,57 %
11,43 %

LUDOVA BANKA (j.s.c.) was founded in 1991 as the first bank with foreign capital
in the former Czech and Slovak Federative Republic. The bank has a full foreign-curren-
cy licence and a licence to execute mortgage-banking transactions. The bank focuses pri-
marily on retail banking, but it also provides services to nearly 20 000 corporate clients
ranging from small- and medium-sized enterprises to big multinational corporations.
Through a network of 46 offices, Ludova banka offers to its clients a complex range of
banking products and services, enriched with mutual funds of Austrian company VB-
KAG, life-insurance products, pension security of company VICTORIA-
VOLKSBANKEN Poist'oviia (j.s.c.) and building savings through company Wiistenrot
stavebna sporitelfia (j.s.c.). In its Banskéa Bystrica branch office, the company offers prod-
ucts of travel agency AUSTROPA Verkehrsbiiro Slovensko Ltd. CUDOVA BANKA
(j.s.c.) also co-operates with ING financial group in the area of old age pension savings;
their mutual sales started officially on 16 December 2004. This partnership allows the
bank’s clients, as well as other citizens, to obtain information and conclude agreements on
old age pension savings directly in the branches and sub-branches of Cudova banka (j.s.c.)
located throughout entire Slovakia. Special care is taken of corporate clients through the
bank’s network of business centres. In the year 2003, international rating agency Fitch
Ratings confirmed for Cudova banka (j.s.c.) a long-term rating ‘BBB’ and a short-term rat-
ing ‘F3”. In April 2004 the European Bank for Reconstruction and Development granted
to LUDOVA BANKA (j.s.c.) a credit line worth 10 million euros for the financing of
small- and medium-sized enterprises. Loans for small- and medium-sized businesses are
limited to a maximum of 125 000 euros. With maturity of up to 6 years, these loans bear
interest rates of up to 6.75% per annum.

In 2005 the bank focused on expansion and enhancement of products for the main
client segments i.e. retail clients, small traders, and small- and medium-sized businesses.
In the course of the year 2005, the bank opened five new branches in Cadca, Michalovce,
Puchov, Pezinok and Bratislava. The bank introduced to the market new packages for
small traders and small businesses with the option to gain an advantageous loan, as well
as the ‘seasonal loan’ - a new type of loan for small- and medium-sized businesses. For its
retail clients, the bank introduced innovated packages for natural persons, products for the
3rd pillar of pension security and a possibility to invest in ING’s mutual funds in the Slo-
vak currency.

LUDOVA BANKA (j.s.c.) has been recently very successful in providing consumer
loans to natural persons, where an 80-percent increase has been achieved on a year-on-year
basis (as of 30 September 2005). As of the end of September, the total volume of provid-
ed loans has risen by nearly 9% on a year-on-year basis.

Shareholder structure as of 30 September 2005:
Volksbank International AG 88.57%
Other shareholders 11.43%

SLOVENSKE UCTOVNE STANDARDY - NEKONSOLIDOVANE / Slovak AS - not consolidated
SUVAHA / Balance Sheet

SKRATENY VYKAZ ZISKOV A STRAT / Summarized Profit and Loss Statement

/(1000 Sk)

668 631

6 430 452

18 471 933
54 807

944 530

67 700

30 992 534

27 214 030
2 267 634

23 807 562
156 233
26 816

736 868
000 000
300
215 010

1 208 981

152 383

30 992 534

30.9.2005 /(1000 Sk)

653 455
170 496
202 019

183
190 928
38 545
152 383

—_—
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=
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MATADOR a.s.

EMITENT/Issuer: MATADOR, a.s.

ADRESA/Address: Terézie Vansovej 1054/45
020 01 Puchov

TEL: +421 42 4611 111

FAX: +421 42 4642 403

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 24.1.2002 / 01/24/2002

DRUH/Type: DLHOPIS / Bond

ISIN/ISIN: SK4120002973

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 3 000

DATUM VYDANIA/Date of issue: 12.12.2001 / 12/12/2001

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 24.1.2002 / 01/24/2002

DRUH/Type: DLHOPIS / Bond

ISIN/ISIN: SK4120002981

MENOVITA HODNOTA/Nominal value: 10.000,- SK / Sk 10,000

POCET CP V EMISII/Number of securities in issue: 25 000

DATUM VYDANIA/Date of issue:

2001
(1000 Sk)

12.12.2001 / 12/12/2001

2002
(1000 Sk)

2003
(1000 Sk)

2004
(1000 Sk)

30.9.2005
(1000 Sk)

10 743 583 11 171 883 12 216 046 12 574 827 9 639 091

10 461 929 10 880 537 11 927 779 12 287 461 9 065 559
0 0 0 0
2728 2712 2 613 2239 na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 2004 30.9.2005
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
8 358 208 8 791 368 8 144 153 8 503 856 9 521 133
4 710 185 5 175 988 5 119 754 5 799 150 5 734 138
37 664 61 621 55 263 60 644 72 194

2 488 450 2 898 595 3 136 272 3 397 601 3 444 505
2 184 071 2215 772 1928 219 2 340 905 2 217 439
3 541 314 3 491 886 3 001 608 2 692 365 3 778 352
970 558 984 415 941 643 896 324 1 091 786
13 650 22 692 111 233 96 971 35 413

2 216 671 2 056 681 1 755 599 1 636 992 2 487 510
340 435 428 098 193 133 62 078 163 643
106 709 123 494 22 791 12 341 8 643

8 358 208 8 791 368 8 144 153 8 503 856 9 521 133
4 322 177 4 482 408 4 705 212 4 942 993 5 469 133
2 402 350 2227 727 2 227 727 2 228 521 2 228 521
996 647 992 998 991 954 1043 124 1 000 128
300 060 465 877 474 945 484 078 493 369
449 592 614 443 827 931 1 001 453 1177 979
173 528 181 363 182 655 185 817 569 136

3 552 862 3 893 024 3 427 167 3 547 144 4 036 659
121 181 146 156 41 778 56 463 192 368
649 360 550 000 764 636 827 941 910 100

1 256 438 1519 613 1392 502 1 487 398 1 324 962
1 525 883 1 677 255 1 228 251 1175 342 1 609 229
483 169 415 936 11 774 13 719 15 341

SKRATENY VYKAZ ZISKOV A STRAT 2002
Summarized Profit and Loss Statement (1000 Sk) (1000 SKk)

2003
(1000 Sk)

30.9.2005

(1000 Sk) (1000 Sk)

2 582 401

2 134 132 2 130 195 2 349 781 2 216 385 1 652 409
356 848 452 206 469 853 559 135 468 549
6 006 601 6 422 305 6 940 119 7 714 470 6 280 682
4 384 348 4 647 556 5192 942 5 845 520 4 626 071
1979 101 2 226 955 2 217 030 2 428 085 2 123 160
309 794 397 792 407 549 448 797 360 887
543 473 590 295 442 890 594 636 709 697
-268 565 -307 478 -154 589 -307 270 -136 165
103 017 107 112 105 612 101 549 4 396
171 891 175 705 182 689 185 817 569 136

1 637 5 658 -34 0 0

173 528 181 363 182 655 185 817 569 136

KOTOVANE SPOLOCNOSTI / Listed Companies




MATADOR a.s.

Historia spolo¢nosti MATADOR a.s. siaha az do roku
1905, kedy bola zalozena spolo¢nost MATADOR - gumové a
balatové zavody. V roku 1945 bol MATADOR zostatneny a v
roku 1946 sa spolo¢nost’ stala narodnym podnikom. O 42 rokov
neskor je gumarenskému zavodu v Pichove udeleny Statut Stat-
neho podniku a v roku 1990 je podnik transformovany na
akciovu spoloc¢nost’. V ramci transformacie podniku doslo k
zmene obchodnej znamky a od jula 1993 sa puchovské vyrobky
opét’ vyrabaju pod zna¢kou Matador.

Hlavnou obchodnou aktivitou spoloc¢nosti je predaj
gumovych pneumatik, predovsetkym osobnych radialnych a
lahkych nakladnych radialnych autoplastov, radialnych a
diagonalnych plastov pre nakladné automobily, ktoré
spolo¢nost’ exportuje do 80 krajin pri zachovani veduceho
postavenia na domdcom trhu na Slovensku. Spolo¢nost’
MATADOR ass. je nezavisla podnikatel'ska skupina, ktora pod-
nikd na medzinarodnych trhoch v $tyroch zakladnych oblastiach
- Pneumatiky, Stroje a zariadenia, Dopravné pasy a Automotive.
V roku 2005 spolo¢nost’ oslavila jubilejné vyrocie zalozenia a
pri tejto prilezitosti sa v ramci revitalizacie rozhodla zmenit’
povodny logotyp, ktorého slavnostné odhalenie sa konalo na
Autosalone Nitra 2005. Rebranding spolo¢nosti, ktory sa bude
tykat’ celej skupiny Matador, vratane jednotlivych divizii, bude
prebichat’ postupne az do konca aprila roku 2006.

Koncom marca 2005 spolo¢nost MATADOR, a.s. pod-
pisala zmluvu s korejskou spolo¢nost'ou DongWon metal Ltd.
o zalozeni spolo¢ného podniku Matador-Inalfa DongWon
s.r.o., ktory bude dodavat’ plechové Casti pre automobilovy
priemysel, konkrétne ramy dveri, ochranné bezpecnostné vys-
tuze a nosniky palubnej dosky. V prvom kvartali roku 2005
bola taktiez podpisand zmluva s kanadskou spoloc¢nostou
Valiant Group, vysledkom ktorej bolo zalozenie obchodnej
spolo¢nost’ Valiant — Matador Automotive, s.r.o0, ktora sa stala
vyhradnym predajcom automatizovanych montaznych a
zvaracich liniek pre krajiny strednej a vychodnej Eurdpy.
Podiel na vyrobe, predaji a servise tychto technologickych
zariadeni rozsiril portfolio aktivit skupiny Matador v automo-
bilovom priemysle nielen na Slovensku, ale aj v okolitych
krajinach. Predstavenstvo akciovej spolocnosti MATADOR
a.s. na svojom zasadnuti diia 31.5.2005 schvalilo ipravu orga-
nizacnej Struktiry so zamerom rozdelit’ podnikatel'ské aktivity
podnikov zdruzenych v skupine Matador na dve hlavné strate-
gické jednotky: Rubbery (gumarensky priemysel) a Automo-
tive (automobilovy priemysel). V nadvéznosti na orientaciu
spolo¢nosti MATADOR a.s. len na oblast’ Rubbery, doslo od
1.7.2005 k zaniku samostatnej divizie Automotive a presunu
jej aktivit do spolo¢nosti Matador Automotive, a.s. V oktobri
2005 sa MATADOR a.s. stal na zaklade zmluvy o budicej
zmluve 100 % vlastnikom obchodného podielu mad'arskej
spolo¢nosti Horvath Gumi Ktf, v ktorej az 40 % z obratu tvo-
ril sortiment produktov znacky Matador. Cielom uvedenej
transakcie bolo vybudovanie zakaznicky orientovanej obchod-
no-servisnej spoloc¢nosti operujucej v stredoeurdpskej zone.

AKkcionarska $truktara k 30.6.2005
65,89 %
34,11 %

Matador Holding, a.s.:
Ostatni:

4 v

MATADOR’s history dates back to 1905 when company
‘MATADOR- gumové a balatové zavody’ was founded.
MATADOR was nationalised in 1945 and became a national
company in 1946. The rubber factory in Puchov was given
the status of state-owned company 42 years later; in 1990 it
transformed into a joint-stock company. A part of the trans-
formation was the change of trade mark so that, starting from
July 1993, the company’s products could again be sold under
the “Matador’ brand.

The core business of MATADOR is the sale of rubber
tires, in particular radial passenger tires, light radial truck tires
and radial/diagonal truck tires. MATADOR (j.s.c.) exports
the aforementioned products to 80 countries, while keeping
the leading position on the Slovak market. MATADOR (j.s.c.)
is an independent business group that does business in four
basic areas: Tires, Machinery and Equipment, Conveyor Belts
and Automotive. In 2005 the company commemorated a
jubilee of its founding. On this occasion and within the frame-
work of revitalisation, the company decided to change its
original logotype. A new logotype was presented to the pub-
lic at the Nitra 2005 Automobile Show. The company’s re-
branding, which covers the entire Matador Group including
individual divisions, will be carried out gradually by the end
of April 2006.

In late March 2005, MATADOR (j.s.c.) signed an agree-
ment with Korean company DongWon Metal Ltd on the
founding of a joint venture named Matador-Inalfa DongWon
Ltd. The joint venture will supply sheet metal parts for the
automotive industry, namely door frameworks, protective fail-
safe reinforcements and dashboard beams. In the first quarter
of 2005, an agreement was signed with Canadian company
Valiant Group, which resulted in the founding of business
partnership Valiant — Matador Automotive Ltd. This company
has become an exclusive seller of automated assembly
lines/welding lines for the countries of Central and Eastern
Europe. Participation in the production, sale and service of this
technological equipment has broadened the Matador Group’s
portfolio of activities in the automotive industry not only in
Slovakia but also in the neighbouring countries. At its meeting
on 31 May 2005, MATADOR’s general meeting approved an
amendment to the organisational structure in order to divide
business activities of the companies in the Matador Group into
two strategic units: Rubbery and Automotive. Following the
orientation of MATADOR (j.s.c.) only on the Rubbery area,
the independent Automotive division ceased to exist on 1 July
2005 and its activities were transferred to Matador Automotive
(j.s.c.). Based on an agreement on future contract, MATADOR
(j.s.c.) became a 100-percent owner of a business stake of
Hungarian company Horvath Gumi Ktf in October 2005. As
much as 40% of this company’s turnover is represented by
products of the Matador brand. This transaction was closed in
order to build a customer-oriented trading and service compa-
ny, which would operate in the Central European area.

Shareholder structure as of 30 June 2005:
Matador Holding (j.s.c.) 65.89%
Other shareholders 34.11%

Listed Companies



NOVITECH a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

NOVITECH as.
Moyzesova 58
040 01 Kosice
+421 557274 111
+421 55 6221 043

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

2001
(1000 Sk)
267 191
257 389
na
na

2002
(1000 Sk)

7.1.2003 / 01/07/2003
AKCIA / Share
SK1120006053
1,-SK/Sk 1
10.000.000

23.7.2002 / 07/23/2002

2003
(1000 Sk)

2004
(1000 Sk)

30.6.2005
(1000 Sk)

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA
Balance Sheet

2001

(1000 Sk)

2002 2003 2004 30.6.2005
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
124 772 153 157 142 498 167 288
22 342 23 477 10 099 11 399
2 480 3573 2 542 2 041
4 639 4 632 3195 3 836
15 223 15 272 4 362 5522
100 206 127 853 131 236 147 401
26 750 2 834 1 654 6 087
22 981 19 972 16 159 14 414
32 990 69 381 72 326 95 847
17 485 35 666 41 097 31 053
2 224 1 827 1163 8 488
124 772 153 157 142 498 167 288
71 403 88 738 111 987 92 325
10 000 10 000 10 000 10 000
3324 10 651 10 651 10 651
10 600 0 0 0
20 328 47 485 67 905 67 905
27 151 20 602 23 431 3 769
52 671 61 770 29 725 74 733
278 353 464 0

100 1083 423 387

52 293 60 334 28 838 74 346
0 0 0 0

698 2 649 786 230

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2001

(1000 Sk)

2002
(1000 Sk)

2003
(1000 Sk)

2004
(1000 Sk)

30.6.2005
(1000 Sk)

1 535
321 35 838 7 392 1332
228 8 982 6 323 203
298 151 795 86 918 26 565
952 113 543 76 565 26 249
574 47 234 16 676 519
553 4 030 3 600 1333
063 27 272 1 054 -5 237
528 -86 340 9 006
460 6 584 461 0
131 20 602 933 3 769
20 0 22 498 0
151 20 602 23 431 3 769

KOTOVANE SPOLOCNOSTI / Listed Companies




NOVITECH a.s.

Historia spolocnosti sa zaCala v roku 1989, kedy bola
zalozena spolo¢nost NOVITECH ako verejna obchodna
spolo¢nost, ktord sa v roku 1996 transformovala na akciova
spolo¢nost. Rychly rozvoj a expanzia vypoctovej techniky v
byvalom Ceskoslovensku mali pozitivny vplyv na rozvoj
spolocnosti, a tak sa postupom ¢asu spoloc¢nost’ zaradila medzi
vyznamné podniky v sektore informacnych technolégii na Sloven-
sku. V' rokoch 2001 az 2003 spolo¢nost’ presla procesom restruk-
turalizacie, ktorého hlavnym ciel'om bolo predovsetkym zvysenie
konkurencieschopnosti v jednotlivych segmentoch IT trhu a
expanzia spolo¢nosti na stredoeurdpsky trh v novom segmente
procesne orientovanych rieseni pre zakaznika. Dosledkom proce-
su restrukturalizacie, ktory prebiehal v spolo¢nosti NOVITECH
a.s., bola zmena vlastnickej Struktary, pri ktorej doslo k odpreda-
ju 100 % balika akeii spolo¢nosti NOVITECH a.s. spolo¢nost'ou
Novitech Partner s.r.o.. V ramci restrukturalizaénych opatreni a
za Ucelom Specializovat’ svoju 100 % dcérsku spolocnost’ na
udrzbu a vyvoj Aplikaéného Programového Vybavenia
Danového Informa¢ného Systému predal NOVITECH a.s. v juni
2004 spolocnosti Novitech Tax, s.r.o. ¢ast podniku, ktord sa
zaoberala vyvojom a dodavkou daného informacného systému.

Spolo¢nost NOVITECH a.s. posobi v oblasti vyvoja a
implementacie rozsiahlych informacénych systémov a riadenia
projektov s ¢im suvisia aj jej vzdelavacie aktivity, Skolenia a e-
learnig kurzy. Je zaclenena do skupiny NOVITECH, ktora
okrem Slovenskej republiky posobi aj v krajinach EU prostred-
nictvom siete pobociek so samostatnou pravnou subjektivitou.
V sucasnosti skupina NOVITECH zamestnava spolu so svojimi
$pecializovanymi dcérskymi spolo¢nostami a pobockami vyse
200 pracovnikov. Pre podnikatel'ské subjekty v SR spolo¢nost’
NOVITECH a.s. realizuje projekty stredného a mensieho
rozsahu, ktoré sa zaoberaju procesnym riadenim, analyzou nak-
ladov a hodnotenim vykonnosti firiem, riadenim dokumentacie
a toku prac.

Spolo¢nost’ expanduje aj do krajin Eurdpskej tnie o ¢om
svedCia v stcasnosti realizované projekty v ramci rozvo-
jovych programov Eurdpskej komisie. Z projektov pre cen-
tralne eurdpske institucie je najvyznamnejsi projekt eFarmer,
zamerany na vyvoj systému podavania ziadosti o dotacie pre
farmarov, ich pripravu a realizaciu. ZastreSuje krajiny V4 a
jeho hlavnym ciel'om je podpora pol'nohospodarov pri ziska-
vani fondov z Eurdpskej tnie. Jeho doménou st internetiza-
cia, elektronické podavanie ziadosti a elektronické sluzby,
zamerané na informaénil podporu rozvoja polnohospodarske-
ho sektora. Medzi dalie vyznamné EU projekty patria pro-
jekt SILC, ktorého napliou je vytvorenie metodiky, pro-
gramového vybavenia a vykonanie pilotnej Statistiky prijmov
a zivotnych podmienok v SR. V oblasti vzdelavania je vyz-
namny projekt vyvoja vzdelavacich programov pre malé a
stredné podniky, tykajuci sa znalostného manazmentu (BPM
— Business Process Management, e-business, projektovy man-
azment, e-learning), ktory poskytuje nové technologie a pris-
tupy ako zlepsit' konkurencieschopnost’ malych a strednych
europskych firiem.

AKkcionarska Struktura k 15.7.2005
Novitech Partner s.r.o.: 80,00 %
Ing. Attila Toth, PhD.: 18,65 %
Ostatni: 1,35 %
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Listed Companies

The company’s history started in 1989 when
NOVITECH was founded as a trading partnership; it trans-
formed into a joint-stock company in 1996. Rapid develop-
ment and expansion of information technologies in former
Czechoslovakia had a positive effect on NOVITECH’s
development so that it gradually achieved a position among
important IT companies in Slovakia. In the period of 2001-
2003, the company underwent a restructuring process aimed
primarily at increasing competitiveness in individual sectors
of the IT market and expanding to the Central European
market in the new segment of processed-oriented solutions
for the customer. The restructuring process in NOVITECH
(j.s.c.) resulted in a change of the ownership structure, with
Novitech Partner Ltd selling a 100-percent share to compa-
ny NOVITECH (j.s.c.). As part of restructuring measures
and in order to specialise its 100-percent-owned subsidiary
in the maintenance and development of an Application Soft-
ware Programming of the Tax Information System, in June
2004 NOVITECH (j.s.c.) sold a part of the company, which
dealt in development and delivery of said information sys-
tem, to Novitech Tax Ltd.

NOVITECH (j.s.c.) operates in the area of development and
implementation of extensive information systems and project
management, which is closely linked to its educational activities,
training courses and e-learning courses. The company is part of
the NOVITECH Group, which operates not only in Slovakia but
also in other EU countries by means of a network of branches -
independent legal entities. At present the NOVITECH Group,
together with its specialised subsidiary companies and branch
offices, employs more than 200 workers. For business entities in
the Slovak Republic, NOVITECH (j.s.c.) realises smaller- and
medium-extent projects which deal in process management, cost
analysis and company performance assessment as well as man-
agement of documentation and workflow.

The company has also expanded to the EU countries, which is
proved by the projects it currently realises within the framework of
the European Commission’s development programmes. Among
the projects for the central institutions of the EU, ‘eFarmer’ is the
most important one. It develops a system for submission of appli-
cations for farmer subsidies, their preparation and realisation. The
project covers the V-4 countries and its main objective is to assist
farmers in obtaining resources from the European Union. Among
its domains are internetisation, electronic submission of applica-
tions and electronic services focused on IT-related support of devel-
opment of the agricultural sector. ‘SILC” is another important EU
project. It concentrates on the creation of methodology, software
applications and execution of a pilot statistic of income and living
conditions in the Slovak Republic. In the area of education, there is
an important project of development of educational programmes
for small- and medium-sized enterprises. The project is related to
knowledge management (BPM — Business Process Management,
e-business, project management and e-learning), which provides
new technologies and new approaches how to improve competi-
tiveness of the small- and medium-sized enterprises in Europe.

Shareholder structure as of 15 July 2005:

Novitech Partner Ltd 80.00%
Ing. Attila Toth, PhD 18.65%
Other sharcholders 1.35%




OTP Banka Slovensko, a.s.

EMITENT/Issuer: OTP Banka Slovensko, a.s.
ADRESA/Address: Starova 5

813 54 Bratislava
TEL: +4212 5979 1111
FAX: +421 2 5296 3484
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/ DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: ~ 15.1.2002 / 01/15/2002 Security admitted to the listed market of the Stock Exchange on:  14.2.2005 / 02/
DRUH/Type: AKCIA / Share DRUH/Type: Hypotekarny zalozny listMortgage Bond
ISIN/ISIN: SK1110001452 ISIN/ISIN: SK4120004425
MENOVITA HODNOTA/Nominal value: 120,- SK / Sk 120 MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
POCET CP V EMISI/Number of securities in issue: 2999708 POCET CP V EMISI/Number of securities in issue: 5000
DATUM VYDANIA/Date of issue: 12.12.1997 / 12/12/1997 DATUM VYDANIA/Date of issue: 25.11.2004/ 11/25/2004
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/ DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on:  20.1.2004 / 01/20/2004 Security admitted to the listed market of the Stock Exchange on:  15.4.2005 / 04/15/2005
DRUH/Type: Hypotekamy zilozny listMortgage Bond  DRUH/Type: Hypotekimy zdlozny listMortgage Bond
ISIN/ISIN: SK4120004060 ISIN/ISIN: SK4120004433
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000 MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISI/Number of securities in issue: 500 POCET CP V EMISII/Number of securities in issue: 1000
DATUM VYDANIA/Date of issue: 15.10.2003 / 10/15/2003 DATUM VYDANIA/Date of issue: 29.9.2004 / 09/29/2004
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/ DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: ~ 27.4.2004 / 04/27/2004 Security admitted to the listed market of the Stock Exchange on:  6.6.2005 / 06/06/2005
DRUH/Type: AKCIA / Share DRUH/Type: Hypotekdmy zalozny list/Mortgage Bond
ISIN/ISIN: SK1110004613 ISIN/ISIN: SK4120004367
MENOVITA HODNOTA/Nominal value: 120,- SK / Sk 120 MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 8503 458 POCET CP V EMISII/Number of securities in issue: 500
DATUM VYDANIA/Date of issue: 3.42003 / 04/03/2003 DATUM VYDANIA/Date of issue: 30.6.2004 / 06/30/2004
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/ DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: ~ 2.7.2004 / 07/02/2004 Security admitted to the listed market of the Stock Exchange on:  19.12.2005 / 12/19/2005
DRUH/Type: Hypotekamy zalozny listMortgage Bond  DRUH/Type: Hypotekamy zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004243 ISIN/ISIN: SK4120004607
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000 MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 5000 POCET CP V EMISI/Number of securities in issue: 1000
DATUM VYDANIA/Date of issue: 31.3.2004 / 03/31/2004 DATUM VYDANIA/Date of issue: 31.5.2005 / 05/31/2005

Pocet pracovnikov/ Number of employees 840 760 741 765
Dividendy/ Dividends 0 0 0 0

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 2004
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

Pokladnicna hotovost, prostriedky u emisnych bank/ Cash in hand, resources in banks of issue 2 324 434 2 882 635 634 516 542 403
Uvery a vklady ostatnych bank/ Loans and deposits of other banks 2 198 482 551 880 4 002 356 6 931 048
Uvery poskytnuté klientom/ Loans provided to clients 12 593 134 12 037 017 15 522 345 21 357 523
Nehmotny investi¢ny majetok/ Intangible fixed assets 25 375 20 693 25 909 47 138
Hmotny investi¢ny majetok/ Tangible fixed assets 2 001 212 1 632 658 1 666 593 1 735 316
Ostatné aktiva/ Other assets 332 472 143 129 112 099 68 230
Aktiva celkom/ Total assets 23 925 761 20 886 976 25 105 885 33 873 349
Zavizky vo¢i bankam/ Payables to banks 7 643 064 4 224 828 4 241 549 5 763 818
Zavizky voci klientom/ Payables to clietns 12 289 229 11 822 978 17 068 811 21 668 486
Rezervy/ Reserves 641 830 599 688 152 045 58 491
Ostatné pasiva/ Other liabilities 420 005 262 271 754 894 775 979
Zakladné imanie/ Registered capital 1 044 000 2 064 415 2 064 415 2 064 415
Aziové fondy a ostatné kapitélové fondy/ Agio funds and other capital funds 772 627 772 627 174 745 174 745
Rezervné fondy a fondy tvorené zo zisku/ Reserve funds and funds created from net profit 37 065 41 846 11 322
Hospodarsky vysledok minulych rokov/ Profit (loss) of previous years 10 438 10 438 29 816 54 150
Hospodarsky vysledok bezného obdobia/ Profit (loss) of current accounting period 5 265 -634 984 12 717 82 237
Pasiva celkom/ Total liabilities 23 925 761 20 886 976 25 105 885 33 873 349
SKRATENY 2001 2002 2003 2004
Summarized Profit and Loss Statement (1000 SK) (1000 SK) (1000 Sk) (1000 Sk)
Naklady na finanéné ¢innosti/ Expenses for financial operations 1 513 315 1 158 109 1 066 461 971 330
'Vseobecné prevadzkové naklady/ General operating expenses 721 211 863 402 916 669 925 852
Tvorba rezerv a opravnych poloziek/ Additions to reserves and adjustments 319 543 719 775 673 867 384 324
Ostatné prevadzkové naklady/ Other operating expenses 716 851 835 876 827 681 795 884
Dan z prijmu z beznej ¢innosti/ Income tax on ordinary income 0 0 0 0
Mimoriadne néklady/ Extraordinary expenses 38 406 18 937 18 0
Zisk za uctovné obdobie/ Profit of accounting period 5 265 0 12 717 82 237
Niklady celkom/ Total expenses 3 309 326 3 596 099 3 484 696 3 077 390
Vynosy z finanénych ¢innosti/ Revenues from financial operations 2 255 810 1917 508 2 022 398 2 073 166
Pouzitie rezerv a opravnych poloziek/ Use of reserves and adjustments 993 533 998 122 1 442 563 1 037 074
Ostatné prevadzkové vynosy/ Other operating revenues 50 161 17 834 32 074 49 387
Mimoriadne vynosy/ Extraordinary revenues 15 217 27 651 378 0
Strata za i¢tovné obdobie/ Loss of accounting period 0 634 984 0 0
Vynosy celkom/ Total revenues 3 314 721 2 961 115 3 497 413 3 159 627
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OTP Banka Slovensko, a.s.

Pod menom OTP Banka Slovensko, a.s., posobi banka na slovenskom trhu od roku
2002 po kupe Investi¢nej a rozvojovej banky a.s. Bratislava najvd¢sou mad’arskou bank-
ou, OTP Bank Rt. Budapest'. Predchodkyiia OTP Banky Slovensko, a.s. vznikla v roku
1992 rozdelenim Investi¢nej banky, statneho penazného tstavu, Praha, pri jej privatizacii
na dva samostatné pravne subjekty — Investi¢ni banku, a.s., Praha a Investiénti a rozvo-
jovii banku a.s. Bratislava. So zmenou nazvu suvisela aj celkova transformécia banky,
implementacia novych systémov a novych produktov, zalozenie dcérskych spolo¢nosti,
roz§irovanie odbytovej siete 0 nové pobocky a elektronické distribuéné kanaly. OTP
Banka Slovensko, a.s. je univerzalnou bankou s uplnou devizovou licenciou. Od svojho
vzniku zaznamenava kontinualny narast obchodnej ¢innosti tak v oblasti bilancnej
sumy, zdrojov i uverov, ako i vysledku hospodarenia a ukazovatel'ov rentability pod-
nikania. V oblasti poskytovania hypotekarnych tverov a emisii hypotekarnych
zaloznych listov sa banka umiestiiuje v ramci bankového sektora na 4. mieste s priblizne
10 % trhovym podielom. OTP Banka Slovensko sa postupne vyraznejsie presadzuje na
trhu ako ucelena finan¢na skupina, ktora je okrem banky tvorena aj spolo¢nostami OTP
Faktoring Slovensko, a.s., OTP Leasing, a.s., OTP Garancia Zivotna poistoviia, a.s. a
OTP Garancia poistovia, a.s. V roku 2005 zacala banka posobit’ na trhu podielovych
fondov prostrednictvom svojej dcérskej spolocnosti OTP Asset Management, sprav.
spol., a.s.

Rok 2005 je pre banku rokom pokracovania v expanzivnej obchodnej politike,
zvySovania efektivnosti bankovych operacii a rozvijania priameho kontaktu banky s
klientom. Banka v priebehu tohto roka vyriesila i vysoky podiel tzv. nelikvidnych aktiv
na celkovych aktivach, ked’ odpredala cast nehnutelného investicného majetku so
zamerom zniZit' vysoké naklady suvisiace so spravou nehnutelnosti a odpismi a zaroven
zvysit efektivitu podnikania umiestnenim volnych zdrojov do tro¢enych aktiv.

Banka patri k vyznamnych emitentom cennych papierov na slovenskom
kapitdlovom trhu. Okrem akcii, ktoré si obchodované na Burze cennych papierov v
Bratislave, a.s., spolo¢nost’ od novembra 2003 az doposial’ umiestnila na kotovany para-
lelny trh Sest’ emisii hypotekarnych zaloznych listov v celkovej menovitej hodnote 4
mld. Sk. V roku 2005 zatial emitovala 2 emisie cennych papierov, a to 6. emisiu
hypotekarnych zaloznych listov v objeme 1 mld. Sk a v rovnakom objeme emisiu
bankovych dlhopisov.

V septembri 2005 bol po prvy krat OTP Banke Slovensko, a.s., udeleny rating
medzinarodnou ratingovou agenturou Moody s Investors Service. Rating vkladov v cud-
zej menej bol stanoveny na tGrovni A2/Prime-1 a rating finan¢nej sily na Grovni D-.
Vyhl'ad ratingov je stabilny.

Banka si pre rok 2005 stanovila hlavny ciel’ — vyraznejsie zvysit' profitabilitu. V
roku 2005 planuje hospodarsky vysledok — zisk vo vyske 171 mil. Sk, ¢o je medzirocné
zvysenie o 108 % pri naraste bilan¢nej sumy o 6,6 %. Bilan¢nti sumu banka predpoklada
na trovni 36 mld. Sk.

Akcionarska $truktura k 30.9.2005
OTP BANK Rt.: 97,23 %
Ostatni: 2,77 %

The company has been operating on the Slovak market under trade name OTP Banka
Slovensko (j.s.c.) since the year 2002, when the biggest Hungarian bank OTP Bank Rt.,
Budapest, bought Investi¢na a rozvojova banka (j.s.c.), Bratislava. The predecessor of OTP
Banka Slovensko (j.s.c.) was founded in 1992, when state-owned financial institution
Investi¢na banka, Prague, was privatised and divided into two independent legal entities:
Investi¢ni banka (j.s.c.), Prague, and Investicnd a rozvojova banka, Bratislava. With the
change of name came the bank’s overall transformation, implementation of new systems and
new products as well as the founding of subsidiary companies and expansion of sales net-
work with new branch offices and electronic distribution channels. OTP Banka Slovensko
(j.s.c.) is a universal bank with a full-extent foreign exchange licence. Since it was founded,
the bank’s trading activity has been continuously growing not only in the area of balance
sum, resources and credits, but also in the area of performance results and business prof-
itability indicators. In the Slovak banking sector, the bank has ranked fourth in the area of
mortgage loans and mortgage-bond issues, with approximately a 10-percent market share.
OTP Banka Slovensko has been gradually reinforcing its market position as a homogenous
financial group which, in addition to the bank itself, comprises the following companies:
OTP Faktoring Slovensko (j.s.c.), OTP Leasing (j.s.c.), OTP Garancia zivotna poistoviia
(j.s.c.) and OTP Garancia poistovia (j.s.c.). In 2005 the bank started operating on the mar-
ket of mutual funds through its subsidiary company OTP Asset Management (j.s.c.).

The year 2005 was for OTP Banka Slovensko the year of continuation of its expan-
sive business policy, increase of efficiency of banking operations and development of
direct contact with the client. In the course of the year, the bank resolved a high rate of the
so-called illiquid assets to total assets by selling a part of immovable fixed assets. This step
was taken in order to reduce the high cost connected with real estate administration and
depreciation, and also to increase the efficiency of business by moving available resources
to the interest-bearing assets.

The bank belongs to major issuers of securities on the Slovak capital market. In addi-
tion to its shares, which are traded on the Bratislava Stock Exchange, the company has
placed six issues of mortgage bonds (in the total nominal value of 4 billion Sk) on the par-
allel listed market since November 2003. In the year 2005, the company has so far issued
2 issues of securities: 6th issue of mortgage bonds in the amount of 1 billion Sk and an
issue of bank bonds in the same amount.

OTP Banka Slovensko (j.s.c.) was for the first time rated by international rating
agency Moody’s Investors Service in September 2005. Deposits in foreign currency were
rated at ‘A2/Prime-1’ level and financial strength at ‘D-* level. The outlook of ratings is
stable.

The bank has set the main objective for the year 2005: a more significant increase of
profitability. For 2005 the bank projects a profit of 171 million Sk, which is a year-on-year
increase by 108%, with a 6.6-percent increase of balance sum. Balance sum is expected to
equal 36 billion Sk.

Shareholder structure as of 30 September 2005:
OTP BANK Rt. 97.23%
Other shareholders 2.77%

SLOVENSKE UCTOVNE STANDARDY - NEKONSOLIDOVANE / Slovak AS - not consolidated
SUVAHA / Balance Sheet

SKRATENY VYKAZ ZISKOV A

T / Summarized Profit and Loss Statement
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SLOVENSKA SPORITELNA, a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 4.7.2002 / 07/04/2002

DRUH/Type: Hypotekamy zilozny list/Mortgage Bond
ISIN/ISIN: SK4120003294

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISI/Number of securities in issue: 10000

DATUM VYDANIA/Date of issue: 2.7.2002 / 07/02/2002

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 15.10.2003 / 10/15/2003
DRUH/Type: Hypotekarny zalozn listMortgage Bond
ISIN/ISIN: SK4120003971

MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 1000

DATUM VYDANIA/Date of issue: 11.7.2003 / 07/11/2003

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 15.10.2003 / 10/15/2003
DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004045

MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 500

DATUM VYDANIA/Date of issue: 19.8.2003 / 08/19/2003

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: 15.10.2003 / 10/15/2003

DRUH/Type: Hypotekarny zalozny listMortgage Bond
ISIN/ISIN: SK4120004128

MENOVITA HODNOTA/Nominal value: 100.000.- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 10000

DATUM VYDANIA/Date of issue: 15.10.2003 / 10/15/2003

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 22.12.2004 / 12/22/2004
DRUH/Type: Hypotekamy zilozny listMortgage Bond
ISIN/ISIN: SK4120004359

MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISI/Number of securities in issue: 1000

DATUM VYDANIA/Date of issue: 25.6.2004 / 06/25/2004

Slovenska sporitel'na, a.s.
Suché myto 4

816 07 Bratislava

+421 2 5850 3111

+421 2 5050 5332

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 22.12.2004 / 12/22/2004
DRUH/Type: Hypotekamy zilozny list/Mortgage Bond
ISIN/ISIN: SK4120004375

MENOVITA HODNOTA/Nominal value: 1 000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 500

DATUM VYDANIA/Date of issue: 25.8.2004 / 08/25/2004

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: 18.5.2005 / 0:
DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004466

MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 1100

DATUM VYDANIA/Date of issue: 16.11.2004 / 11/16/2004

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 5.10.2005 / 10/05/2005
DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004524

MENOVITA HODNOTA/Nominal value: 1.000.000,- SK/ Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 400

DATUM VYDANIA/Date of issue: 21.3.2005 /03/21/2005

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 6.10.2005 / 10/06/2005
DRUH/Type: Dlhopis/Bond

ISIN/ISIN: SK4120004573

MENOVITA HODNOTA/Nominal value: 10. 000.000,- SK / Sk 10,000,000
POCET CP V EMISII/Number of securities in issue: 200

DATUM VYDANIA/Date of issue: 4.5.2005 / 05/04/2005

Pocet pracovnikov/ Number of employees
Dividendy/ Dividends

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated
SUVAHA
Balance Sheet

Pokladnicn hotovost, prostriedky u emisnych bank/ Cash in hand, resources in banks of issue
Uvery a vklady ostatnych bank/ Loans and deposits of other banks

Uvery poskytnuté klientom/ Loans provided to clients

Nehmotny investi¢ny majetok/ Intangible fixed assets

Hmotny investi¢ny majetok/ Tangible fixed assets

Ostatne aktiva/ Other assets

Aktiva celkom/ Total assets

Zavizky vo¢i bankam/ Payables to banks

Zavizky voci klientom/ Payables to clietns

Rezervy/ Reserves

Ostatné pasiva/ Other liabilities

Zakladné imanie/ Registered capital

Aziové fondy a ostatné kapitalové fondy/ Agio funds and other capital funds
Rezervné fondy a fondy tvorené zo zisku/ Reserve funds and funds created from net profit
Hospodarsky vysledok minulych rokov/ Profit (loss) of previous years
Hospodarsky vysledok bezného obdobia/ Profit (loss) of current accounting period
Pasiva celkom/ Total liabilities

A STRAT
Summarized Profit and Loss Statement

SKRATENY VYKAZ ZISKO

Naklady na finanéné ¢innosti/ Expenses for financial operations
Vseobecné prevadzkové naklady/ General operating expenses

Tvorba rezerv a opravnych poloziek/ Additions to reserves and adjustments
Ostatné prevadzkové naklady/ Other operating expenses

Dai z prijmu z beznej ¢innosti/ Income tax on ordinary income
Mimoriadne naklady/ Extraordinary expenses

Zisk za uctovné obdobie/ Profit of accounting period

Naklady celkom/ Total expenses

Vynosy z finanénych ¢innosti/ Revenues from financial operations
Pouzitie rezerv a opravnych poloziek/ Use of reserves and adjustments
Ostatné prevadzkové vynosy/ Other operating revenues

Mimoriadne vynosy/ Extraordinary revenues

Strata za uc¢tovné obdobie/ Loss of accounting period

‘Vynosy celkom/ Total revenues

5 873 5 255 5303 5 040
0 0 0 19463670001
1) Dividendy vyplatené jedinému akcionarovi
1) Dividends paid to one shareholder

2001 2002 2003 2004
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
30 413 990 48 985 102 4 336 245 4 262 633
34 764 277 25 316 480 28 769 519 64 355 103
23 930 294 33 783 873 49 474 398 55 767 629
796 014 893 013 674 142 939 224
8 412 702 8 251 530 7 137 674 6 635 342
1 319 408 2 149 593 1 435 349 2 159 917
216 765 908 246 511 305 209 271 346 235 390 129
6 606 585 12 509 905 11 448 301 29 951 667
172 501 068 173 929 605 172 296 336 175 356 409
3 270 568 3 297 200 1 657 993 1 484 407
4 357 696 3 437 665 3 836 904 4 775 857
6 374 207 6 374 207 6 374 207 6 374 207
12 120 11 977 11 644 11 344
4 215 292 4 113 746 4 094 755 4 084 586
-2 768 649 -620 463 4 586 949 3 891 938
2 148 186 3 412 014 1 377 990 2 845 492
216 765 908 246 511 305 209 271 346 235 390 129

2001 2002 2003 2004
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
34 840 716 49 825 941 75 072 536 72 065 591
5 121 488 6 149 639 6 383 476 6 106 967
5 857 606 5 655 324 5 783 252 6 786 328
3 811 343 3 548 732 4 667 919 2 067 614
-43 157 -26 287 135 459 399 326
118 723 221 422 0 200 099
2 148 186 3 412 014 1 377 990 2 845 492
49 749 876 65 401 058 91 907 183 87 226 599
41 799 558 60 638 907 83 639 059 82 600 895
9 841 704 7 312 251 6 537 232 6 979 147
161 705 243 361 3 244 341 891 375
51 938 592 266 0 0
0 0 0 0
51 854 905 68 786 785 93 420 632 90 471 417

KOTOVANE SPOLOCNOSTI / Listed Companies




SLOVENSKA SPORITELNA, a.s.

Slovenska sporitel'na, a.s. zacala vykonavat' svoje aktivity uz v roku 1953 ako
sucast Ceskoslovenskej §tatnej sporitelne. Od svojej transformacie na akciovi
spolo¢nost v roku 1994 banka zacala posobit pod obchodnym menom Slovenska
sporitel'fia, a.s. O Sest’ rokov neskor sa majoritnym akcionarom banky stala spolo¢nost’
Erste Bank der osterreichischen Sparkassen AG. V aprili 2004 Erste Bank kupila od
Fondu narodného majetku SR 10 % balik akcii, za ktory zaplatila 72 mil. EUR. Na
zvysnych 19,99 %, ktoré vlastnila Europska banka pre obnovu a rozvoj, si Ertse Bank
uplatnila opciu a v januari 2005 sa stala 100%-nym vlastnikom Slovenskej sporiteIne.

Slovenska sporitelfia, a.s., s poétom klientov 2,5 miliona, je v su¢asnosti najvacsou
komerénou univerzalnou bankou v Slovenskej republike s bankovou licenciou a pov-
olenim na vykonavanie hypotekarnych bankovych obchodov. Spolo¢nost’ pontika svojim
klientom komplexné bankové sluzby prostrednictvom najvicsej distribucnej siete v 302
obchodnych miestach. Banka ma dlhodobo veduce postavenie v oblasti celkovych aktiv,
vkladov klientov a v pocte vydanych bankovych platobnych kariet spolo¢nosti VISA i
MasterCard Europe. Rychlo rastie aj v oblasti tverov.

Slovenska sporitel'na dosiahla za 9 mesiacov roku 2005 ¢isty zisk vo vyske 2,37
mld. Sk, ¢o oproti rovnakému obdobiu roku 2004 predstavovalo narast o takmer 20
%. K ultimu septembra 2005 poskytla uvery v celkovej hodnote 83,56 mld. Sk, teda
0 23,25 mld. Sk viac ako pred rokom. Celkovy objem spotrebnych tverov presiahol
16,9 mld. Sk, ¢o banku zarad’uje na slovenskom trhu spotrebnych uverov na prvé
miesto. Slovenska sporitel'na zac¢ala v roku 1998 ako prva banka na Slovensku vyda-
vat’ ¢ipovi kartu Maestro. K ultimu septembra 2005 banka vydala viac ako 1,091 mil.
platobnych kariet, ktorymi sa prostrednictvom bankomatov a POS terminalov usku-
to¢nilo viac ako 20 mil. transakcii. Ku koncu septembra 2005 banka spravovala 503
bankomatov a vyse 4 000 POS terminalov, pricom v druhom kvartali 2005 ukoncila
vymenu 320 bankomatov.

V roku 2005 sa Slovenska sporitelfia stala najlepSou bankou na Slovensku v
hodnoteni prestiznych ¢asopisov Euromoney a The Banker a bola ocenena ako najsil-
nejSia znacka na bankovom trhu v projekte Koloseum agentury Gfk. Zaroven Sloven-
ska sporitel'nia, a.s. ziskala od spolo¢nosti Deutsche Bank uz treti rok po sebe ocenenie
za kvalitu zasielania a prijimania zahrani¢nych platieb v americkych dolaroch aj v
eurach. Banka vychadza z dominantnej pozicie v oblasti spravy aktiv (vkladové pro-
dukty, podielové fondy, zivotné poistenie) a posiliiuje pozicie na trhu tverov pre oby-
vatel'stvo i podnikatel'ov. Banka pripravuje Strukturované produkty, ktoré spajaji
garanciu navratnosti vloZenej investicie s moznostou dosiahnut’ velmi zaujimavy
vynos naviazany na produkty devizového trhu a trhu s cennymi papiermi.

AKcionarska Struktira k 30.9.2005

Erste Bank der Osterreichischen Sparkassen AG: 100 %

Slovenska sporitel'fa (j.s.c.) began its commercial operation back in the year 1953 as a
part of state-owned Ceskoslovenské tatna sporiteliia. In 1994 it transformed into a joint-
stock company and started operating under trade name Slovenska sporitelna (j.s.c.). Six
years later, Austrian Erste Bank der Osterreichischen Sparkassen AG became the bank’s
majority owner. In April 2004 Erste Bank bought a 10-percent share from the National Prop-
erty Fund of the Slovak Republic, for which it paid €72 million. Erste Bank exercised an
option for the remaining 19.99%, held by the European Bank for Reconstruction and Devel-
opment, and became a 100-percent owner of Slovenska sporitel'tia in January 2005.

With its clientele totalling 2.5 million, Slovenska sporitelfia (j.s.c.) is currently the
biggest commercial universal bank in Slovakia, with a banking licence and a licence to per-
form mortgage banking transactions. The bank offers its clients complex banking services
via the most extensive distribution network counting 302 points of sale. Slovenska sporitel'ia
(j.s.c.) has been keeping a long-term leading position in terms of total assets, client deposits
and number of issued payment cards of both VISA and MasterCard Europe. Its fast growth
in the area of loans has also been remarkable.

For the first 9 months of 2005, Slovenska sporitelia posted a net profit of 2.37 billion
Sk, which represents a nearly 20-percent increase in comparison with the same period of the
previous year. In the period ending September 2005, the bank provided loans in total worth
of 83.56 billion Sk, which is an increase by 23.25 billion Sk against the previous year. The
total amount of consumer loans exceeded 16.9 billion Sk, ranking Slovenska sporitelia as
the first on the Slovak market of consumer loans. As the first bank in Slovakia, Slovenska
sporitelna started issuing Maestro electronic cards in 1998. By the end of September 2005,
the bank had issued over 1.091 million payment cards, through which over 20 million trans-
actions had been made (via ATMs and POS terminals). As of the end of September 2005,
the bank ran 503 ATMs and over 4 000 POS terminals. In the second quarter of 2005, the
bank finished the replacement of 320 ATMs.

Slovenska sporitelha was rated as the best bank in Slovakia in 2005 by prestigious mag-
azines Euromoney and The Banker. It was also awarded as the strongest brand on the bank-
ing market within the framework of ‘Koloseum” project organised by Gtk agency. For the
third consecutive year, Slovenska sporitel'na (j.s.c.) was awarded by Deutsche Bank for qual-
ity in sending and receiving foreign payments (in US dollars and euros). The bank is aware
of its dominant position in the asset-management area (i.e. deposit products, unit trusts, life
insurance) and strengthens its position on the market of both personal and business loans.
Slovenska sporiteltia develops structured products, which combine a guarantee of return of
investment with a possibility to gain an attractive yield linked to products of the foreign
exchange market and securities market.

Shareholder structure as of 30 September 2005:

Erste Bank der osterreichischen Sparkassen AG 100%

_ 480

SLOVENSKE UCTOVNE STANDARDY - NEKONSOLIDOVANE / Slovak AS - not consolidated
/AHA / Balance Sheet

SKRATENY VYKAZ ZISKOV A STRAT / Summarized Profit and Loss Statement

0 (1000 Sk)

3 840 022
87 192 401
78 416 297

765 816

6 257 509

345 122
269 317 849




SLOVENSKE ENERGETICKE STROJARNE a.s.

EMITENT/Issuer: SES, a.s.
ADRESA/Address: Tovarenska 210
935 28 Tlmace
TEL: +421 36 6381 111
FAX: +421 36 6341 941

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 5.8.1998 / 08/05/1998
DRUH/Type: AKCIA / Share
ISIN/ISIN: SK1120008034
(POVODNY ISIN: €S0005063056)
MENOVITA HODNOTA/Nominal value: 200,- SK / Sk 200
POCET CP V EMISII/Number of securities in issue: 1565 345

DATUM VYDANIA/Date of issue: 29.3.1993 / 03/29/1993

2001 2002 2003 2004 30.9.2005
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

3 782 669 4 358 066 6 110 265 6 401 908 3 383 507

4 558 930 4 248 731 6 102 068 6 218 909 3 300 281
0 0 0
na na 1432 1 750

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

NLOAZ:N : V. N 20 2002 2003 2004 30.9.2005
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
3 453 461 4 108 596 3 953 368 3 320 362 2 940 400
1 258 729 1165 112 1 131 831 851 925 817 448
7 811 14 996 19 498 19 220 22 573

791 480 711 902 653 156 699 736 655 812
459 438 438 214 459 177 132 969 139 063
2 009 120 2 219 697 2 445 440 1 957 953 1 615 475
410 539 769 282 417 724 530 831 768 676
96 309 0 44 420 29 127 29 018

1 344 448 1 258 427 1 687 131 1192 350 649 089
157 824 191 988 296 165 205 645 168 692
185 612 723 787 376 097 510 484 507 477

3 453 461 4 108 596 3 953 368 3 320 362 2 940 400
370 024 443 343 471 484 612 226 577 157

1 565 345 313 069 313 069 313 069 300 708
80 840 80 846 60 774 139 -2 961

15 397 15 561 25 907 29 245 46 046
-509 910 -69 594 64 706 101 754 150 138
-781 648 103 461 7 028 168 019 83 226
2 309 680 2 804 318 2 330 806 1 734 944 1 549 015
140 176 153 494 342 091 278 441 421 794
60 000 0 14 325 19 379 22 573

1 377 332 2 106 349 1 585 835 1 199 402 647 098
732 172 544 475 388 555 237 722 457 550
773 757 860 935 1 151 078 973 192 814 228

SKRATENY VYKAZ ZISKOV A STRAT 2001 2002
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk)

2003
(1000 Sk)

2004
(1000 SK)

30.9.2005
(1000 Sk)

3 298 255 3 277 045 5 019 066 4 415 137 2 619 271
2 898 043 2 417 094 4 107 240 3 321 707 1991 221
400 212 859 951 911 826 1 093 430 628 050
78 234 78 409 83 215 88 580 61 898
-529 264 251 306 108 009 333 116 140 799
-147 725 -144 917 -101 959 -150 083 -57 567
5 387 5 871 1 166 14 980 0
-682 376 100 518 4 884 168 053 83 232
-99 272 2 943 2 144 -34 -6
-781 648 103 461 7 028 168 019 83 226

KOTOVANE SPOLOCNOSTI / Listed Companies




SLOVENSKE ENERGETICKE STROJARNE a.s.

Akciova spoloc¢nost” Slovenské energetické strojarne a.s.
(SES a.s.) patri k najvyznamnej$im vyrobcom energetickych
zariadeni na Slovensku. Historia spolo¢nosti siaha az do roku
1950, kedy bol zalozeny podnik s nazvom "Levicka kotlaren",
ktory bol v roku 1951 premenovany na Zavod S. M. Kirova
n.p. Levice. V roku 1992 sa Slovenské energetické strojarne,
Statny podnik, Tlmace transformovali na akciovi spolo¢nost’.

Rozhodujtica Cast' aktivit spolo¢nosti je zamerana na
dodavky investicnych celkov a to predovsetkym dodavky
elektrarenskych blokov a teplarenskych celkov na spalovanie
uhlia, oleja, plynu, biomasy, drevnych odpadov a kombinacie
paliv. Spolocnost’ poskytuje zakaznikom komplexné sluzby,
projekéné prace, dodavky, montaz a uvadzanie zariadeni do
prevadzky. Sucasne zabezpecuje aj rekonstrukcie a generalne
opravy energetickych zariadeni. Hlavnymi zadkaznikmi
spoloc¢nosti su elektrarenské a teplarenské spolo¢nosti, pod-
nikova energetika, rozni investori v odbore energetiky,
ekologie, plynarenstva, chémie a petrochémie.

Spolo¢nost’ sa orientuje na export a na zahrani¢né trhy
vyvaza 87 % svojej produkcie. V priebehu roka 2005
pokracovala realizacia niekol’kych projektov, ktorych zmluvy
boli podpisané este pred rokom 2005. Medzi takéto projekty
patri napr. kontrakt na vystavbu novej elektrarne v Union del
Niquel Moa na Kube, ktory podpisala spolo¢nost’ SES a.s. so
spolo¢nostami ~ CEPRONIQUEL a EINI  (podnik
zahrani¢ného obchodu). Novopostaveny energeticky blok
bude zasobovat’ parou a elektrickou energiou niklovy kom-
binat Ernesto Che Guevara, ktory je jednym z najvacsich pro-
ducentov niklu na Kube. Taktiez sa realizovala vyroba a
dodéavka dvoch kotlov na spalovanie zemného plynu v hod-
note 263 mil. Sk pre spolo¢nost’ Duslo, a.s. V roku 2005 boli
uvedené do komercnej prevadzky dva nové 500 MWe bloky v
¢inskej elektrarni Shen-Tou, ¢im sa pocet 500 MWe blokov s
kotlami zo spolocnosti SES a.s. rozsiril na 4.

Na zaklade kontraktu z januara 2005 prebieha v sucas-
nosti projekt denitrifikacie parnych kotlov 1 a 2 v Teplarni
Kogice. Na uzemi Ceskej republiky prebicha realizicia
trakt so spolo¢nost'ou Ispat Ostrava na rekonstrukciu 230 t/h
kotla K1 na spalovanie vysokopecného plynu a projekt na
rekons$trukciu a modernizaciu 220 t/h kotla K12 na spalo-
vanie ¢ierneho uhlia a preplastkov v Elektrarni Tfebovice. Po
rekonstrukciach troch 230 t/h kotlov K2, K3, K4 v madarske;j
elektrarni Oroszlany, ktoré prebiehali v rokoch 2001-2004,
bol podpisany v roku 2005 kontrakt na rekonstrukciu posled-
ného kotla K1. Koncom augusta 2005 bol podpisany kontrakt
s raktskou firmou Lenzing AG na dodavku kotla na spalo-
vanie C¢ierneho lihu, ¢o je vedlajsi produkt pri vyrobe
celulozy. SES a.s. budu pre tento projekt okrem inzinieringu,
vyroby a zaist'ovania subdodavok, vykondvat’ aj montaz kotla
a asistovat’ pri jeho nabehu. Tento kontrakt by mohol nastar-
tovat’ dlhodobejsiu spolupracu s firmou Lenzing AG, ktora je
najvacésim vyrobcom celulézy v Rakusku. Zaroven
spolo¢nost’ dodava a montuje kotol s fluidnym spalovanim o
vykone 670 tph. pre spolocnost’ Lurgi Lentjes AG (LLAG)
Diisseldorf, ktora je hlavnym dodavatelom spolo¢nosti Don-
basenergo na modernizaciu elektrarne Starobesevo blok 4 na
Ukrajine.

Akcionarska Struktira k 30.6.2005

KESEK spol. s r.0.: 31,59 %
RAWIN, a.s.: 30,76 %
PECOTIN INVESTMENTS LTD.: 10,71 %
Ostatni: 26,94 %

4 v

Joint-stock company Slovenské energetické strojarne
(SES) is one of Slovakia’s most important producers of
power-engineering facilities. Its history dates back to the year
1950 when company ‘Levicka kotlarei” was founded, which
was renamed to ‘Zavod S.M. Kirova n.p. Levice’ one year
later. State-owned company ‘Slovenské energetické strojarne
Tlmace’ transformed into a joint-stock company in 1992.

The company’s core business focuses on the supply of
investment wholes, in particular the supply of power-plant
blocks and heating facilities for combustion of coal, oil, gas,
biomass, wood waste and fuel combinations. SES provides to
its customers complex services, design, delivery, assembly
and putting of facilities into operation. The company also pro-
vides reconstruction and general overhaul of power-engineer-
ing facilities. Its main customers are electricity and heat pro-
ducers, power engineering at the corporate level and various
investors in the fields of power engineering, ecology, gas
engineering as well as chemical and petrochemical industries.

SES (j.s.c.) is an export-oriented company - as much as
87% of its production are exported to foreign markets. In
2005 the company continued with several projects, the con-
tracts of which had been signed before the year 2005. One of
such projects is, for example, a contract for construction of a
new power plant in Union del Niquel Moa, Cuba, which SES
signed with company CEPRONIQUEL and foreign trade
company EINI. A newly built energy block will supply steam
and electricity to Ernesto Che Guevara nickel works, which
is one of the biggest nickel producers in Cuba. The company
also produced and delivered two boilers for natural gas com-
bustion worth 263 million Sk to company Duslo (j.s.c.). Two
new 500 MWe blocks were put into commercial operation in
Chinese Shen-Tou power plant in 2005, which means that a
total of four 500 MWe blocks with boilers from SES are now
in operation.

Based on a contract from January 2005, a project of deni-
trification of steam boilers No 1 and No 2 is currently in
progress in KoSice heating plant. Several projects are in
progress in the Czech Republic. Among them the largest is a
contract with company Ispat Ostrava for reconstruction of a
230 t/h boiler (K1) for combustion of blast-furnace gas and a
project for reconstruction and modernisation of a 220 t/h boiler
(K12) for coal and ribs combustion in Tfebovice power plant.
Reconstruction of three 230 t/h boilers (K2, K3 and K4) in
Hungarian Oroszlany power plant, realised in the period of
2001-2004, was completed and a new contract was signed in
2005 for reconstruction of the remaining boiler (K1). At the end
of August, a contract was signed with Austrian company Lenz-
ing AG for delivery of a black lye combustion boiler (black lye
is a by-product in pulp production). In addition to engineering,
production and sub-deliveries for this project, SES (j.s.c.) will
provide the assembly of the boiler and assist in the start of its
operation. This contract could start a long-term collaboration
with company Lenzing AG, which is the biggest pulp producer
in Austria. SES (j.s.c.) is also delivering and assembling a fluid
combustion boiler with the output of 670 tph for German com-
pany Lurgi Lentjes AG (LLAG), Diisseldorf. The latter is the
main contractor of company Donbasenergo in the modernisa-
tion of the block 4 of Ukrainian Starobesevo power plant.

Shareholder structure as of 30 June 2005:

KESEK Ltd 31.59%
RAWIN (j.s.c.) 30.76%
PECOTIN INVESTMENTS LTD 10.71%
Other sharcholders 26.94%

Listed Companies



SLOVNATFT, a.s.

EMITENT/Issuer: SLOVNAFT, a.s.
ADRESA/Address: Vlcie hrdlo

824 12 Bratislava
TEL: +4212 5859 1111
FAX: +421 2 4524 3750
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: 1.7.1993 /07/01/1993
DRUH/Type: AKCIA / Share
ISIN/ISIN: CS0009004452
MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000
POCET CP V EMISII/Number of securities in issue: 13 168 953
DATUM VYDANIA/Date of issue: 29. 3. 1993 (séria 01 az 03)/ 03/29/1993 (series 01-03)

28.7. 1993 (séria 04)/ 07/28/1993 (series 04)
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 22.9. 1995 /09/22/1995

DRUH/Type: AKCIA / Share

ISIN/ISIN: SK1120001369

MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000

POCET CP V EMISII/Number of securities in issue: 3300 000

DATUM VYDANIA/Date of issue: 3. 8. 1995 (séria 01 az 04), 08/03/1995 (series 01-04)
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 4. 10. 2002 / 10/04/2002

DRUH/Type: AKCIA / Share

ISIN/ISIN: SK1120005949

MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000

POCET CP V EMISII/Number of securities in issue: 4156 276

DATUM VYDANIA/Date of issue: 22.7.2002 (séria 01 az 05), 07/22/2002 (series 01-05)

2001 2002 2003 2004 30.9.2005
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
78 813 359 77 922 022 79 699 233 98 819 500 86 279 676

73 590 623 74 265 499 75 908 453 86 664 372 78 500 004
0 132,5
3772 3 345 na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 2004 30.9.2005
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
50 520 641 51 840 584 54 729 995 61 861 744 68 406 595

38 268 956 37 696 900 39 839 371 43 287 869 42 261 250

404 467 327 066 378 967 397 223 642 294

35 208 347 33 688 149 35 474 746 38 550 280 37 230 884

2 656 142 3 681 685 3 985 658 4 340 366 4 388 072

10 848 148 13 164 870 14 524 431 18 208 542 25 590 167

3 956 288 4 152 241 3 836 445 4 050 512 6 450 716

3 361 82 103 745 60 3 868

6 138 259 6 205 841 6 747 354 7 883 727 13 616 376

750 240 2 806 706 3 836 887 6 274 243 5 519 207

1 403 503 978 814 366 193 365 333 555 178

50 520 641 51 840 584 54 729 995 61 861 744 68 406 595

20 625 229 20 625 229 20 625 229 20 625 229 20 625 229

9 774 797 8 706 553 8 695 234 8 753 190 8 788 395
2 217 569 2 452 611 2 706 884 2 980 860 3 950 209
-1 055 440 3 179 920 5 542 227 5 137 144 9 529 984
4 355 888 2 541 098 2 739 760 9 693 486 7 633 627
13 799 767 13 949 749 14 410 538 14 664 275 17 879 069
1013 272 1 485 058 1 762 067 2 263 309 3 219 840

646 630 873 326 840 447 1 127 256 1289 725
5 433 104 9 588 566 10 162 024 11 273 710 13 367 224
6 706 761 2 002 799 1 646 000 0 2 280

802 831 385 424 10 123 7 560 82

ATENY VYKAZ ZISKOV A STRAT 2002
Summarized Profit and Loss Statement (1000 Sk)

2003
(1000 Sk)

30.9.2005
(1000 Sk)

8 597 365 13 794 829 15 501 699 18 004 011 14 763 874

7 516 709 11 878 522 13 076 113 15 138 109 12 449 671

1 080 656 1 916 307 2 425 586 2 865 902 2 314 203

63 005 590 59 946 790 58 936 489 75 563 738 67 048 853
53 224 199 51 617 677 51 424 215 59 206 233 56 513 399
10 862 047 10 245 420 9 937 860 19 223 407 12 849 657
3199 753 3 288 498 3 130 779 2 799 561 2 511 783

6 466 470 3 670 190 3 131 648 12 975 237 7 801 470

-1 304 476 -148 021 663 683 -991 099 -21 803
866 848 1 115 425 1051 020 2 425 142 146 045

4 295 146 2 406 744 2 744 311 9 558 996 7 633 622

60 742 134 354 -4 551 134 490 5

4 355 888 2 541 098 2 739 760 9 693 486 7 633 627

TOVANE SPOLOCNOSTI / Listed Companies




SLOVNATFT, a.s.

Akciova spolo¢nost SLOVNAFT,
spolo¢nostou v oblasti spracovania ropy a petrochemického

a.s. je veducou

priemyslu a v sucasnosti patri medzi 5 najmodernejsich
rafinérii v Eurdpe. Spolo¢nost’ ro¢ne spracovava priblizne
5,5 milidna ton ropy, a to najmé z Ruskej federacie, ktora sa
do Bratislavy prepravuje prostrednictvom ropovodného sys-
tému Druzba. Vdaka modernym technologiam spolocnost’
spracovava ropu vysoko efektivne na kvalitné produkty s
vysokou pridanou hodnotou. Spolo¢nost’ dodava na trh kom-
pletny sortiment rafinérskych, petrochemickych vyrobkov a
plastov, pricom okolo 75 % produkcie vyvaza najmid do
Ceskej republiky, Nemecka, Rakuska, Mad'arska, Pol'ska a
Talianska. Rafinérsko-petrochemicka spolo¢nost’ je uz od
roku 2004 schopna vyrabat’ celkovy objem produkcie ben-
zinov a motorovej nafty v kvalite, ktorti bude Eur6pska tnia
vyzadovat’ az od roku 2009.

Zaciatkom devit'desiatych rokoch sa spolo¢nost’ pre-
transformovala zo §tatneho podniku na akciovu spolo¢nost’ v
prvej vine kupénovej privatizacie. Privatizany proces sa
zavisil zaciatkom roka 1998 a majoritnym akcionarom sa
stala manazérsko-zamestnanecka akciovd spolo¢nost
SLOVINTEGRA, a.s. Dna 31. marca 2000 akciova
spolo¢nost’ SLOVNAFT, a.s. podpisala dohodu o strategick-
om partnerstve so spolo¢nostou MOL, jednou z najvacsich
madarskych korporacii. Partnerstvom s MOL sa vyznamne
posilnila finanéna pozicia, bolo restrukturalizované Gverové
portfolio, zvysené vlastné imanie spolo¢nosti, zacali sa vyuzi-
vat’ synergické efekty vo vsetkych hlavnych ¢innostiach. Za
obdobie januar —september 2005 celkovy vplyv synergii a
zlepSenia efektivnosti predstavoval hodnotu 1,814 mld. Sk.

K ultimu septembra 2005 Skupina Slovnaft vykazala
¢isty zisk na Grovni 6,89 mld. Sk, ¢o oproti porovnatenému
obdobiu roku 2004 predstavovalo pokles o 12,7 %.
Negativny dopad na hospodarenie spolo¢nosti mala okrem
posililujicej sa slovenskej koruny vo¢i USD a nizsieho obje-
mu predanych produktov taktiez aj nedavno ulozena pokuta
zo strany Ministerstva financii SR vo vyske 1,34 mld. Sk.
Uvedené faktory mali na hospodarenie skupiny negativny
dopad v celkovej vyske 6,335 mld. Sk. Na druhej strane
zmeny v internych faktoroch ovplyvnili vykonnost’ za uve-
dené obdobie pozitivne. Plynula prevadzka bez vyznamne-
jsich odstavok prispela k vyssiemu objemu spracovanej ropy
ako v predchadzajicom roku. Zaroven v prvom polroku
2005 uviedol SLOVNAFT, a.s. do prevadzky novu jednotku
na vyrobu polypropylénu s kapacitou 255 kt, kde sa po
uspesnej testovacej prevadzke zacalo s vyrobou polymérov.
Investiciou do tohto zavodu, ktora presiahla 5 mld. Sk, sa
existujuca kapacita strojnasobila a vyrobna jednotka
poskytne $irsi sortiment vyssej kvality petrochemickych pro-
duktov. Kapitalové vydavky a investicie dosiahli hodnotu
1,597 mld. Sk, ¢o predstavovalo v porovnani s deviatimi
mesiacmi roku 2004 pokles o viac ako 3,464 mld. Sk. Tento
rozdiel bol sposobeny najméd ukoncenim projektu Diesel
2005 (projekt vyrobnej jednotky na hibkové odsirenie
motorovej nafty) a finalizaciou vystavby novej jednotky na
vyrobu polypropylénu. Skupina aj nad’alej pokracovala v
programe rekonstrukcie ¢erpacich stanic na Slovensku.

Akcionarska Struktira k 30.9.2005

MOL Rt.: 98,4 %
Ostatni: 1,6 %

KOTOVANE SPOLOCNOS

Listed Companies

Joint-stock company SLOVNAFT is the leader in crude
oil processing and petrochemical industry, and currently ranks
among Europe’s five most modern refineries. The company
annually processes about 5.5 million tonnes of crude oil most-
ly from the Russian Federation, which is transferred to
Bratislava via ‘Druzba’ crude oil pipeline. Thanks to modern
technologies, the company processes crude oil very efficient-
ly and makes quality products with a high added value.
SLOVNAEFT (j.s.c.) supplies to the market a complete range
of refinery products, petrochemical products and plastics.
About 75% of its production are exported, mainly to the
Czech Republic, Germany, Austria, Hungary, Poland and
Italy. Since the year 2004, this refinery and petrochemical
company has been able to produce the entire volume of petrol
and diesel oil at such a level of quality that the European
Union will only require in 2009.

State-owned SLOVNAFT transformed into a joint-stock
company within the first wave of the voucher privatisation at
the beginning of the 90-ties. Its privatisation was completed
in early 1998, with joint-stock company SLOVINTEGRA
(owned jointly by the management and employees) becoming
a majority shareholder. On 31 March 2000, SLOVNAFT
(j.s.c.) signed an agreement on strategic partnership with
MOL Rt, one of the biggest Hungarian corporations. Partner-
ship with MOL has substantially strengthened the company’s
financial position. Its credit portfolio has been restructured,
registered capital has increased and synergic effects has been
utilised in all key activities. For the period of January 2005 —
September 2005, the total effect of synergies and efficiency
improvements represents the amount of 1.814 billion Sk.

As of the end of September 2005, the Slovnaft Group posted
a net profit of 6.89 billion Sk, which is a 12.7-percent decrease
against the same period of the year 2004. What had a negative
effect on the company’s economy, in addition to a strengthening
Slovak currency against the US dollar and a lower volume of
sold products, was a penalty recently imposed by the Ministry of
Finance of the Slovak Republic (in the amount of 1.34 billion
Sk). The aforementioned factors together had a negative impact,
in the total amount of 6.335 billion Sk, on the Group’s financial
performance. On the other hand, changes in internal factors pos-
itively influenced performance in the said period. Fluent opera-
tion, without any major interruptions, contributed to a higher vol-
ume of processed oil in comparison with the previous year. In
addition, SLOVNAFT (j.s.c.) put into operation a new
polypropylene facility in the first half of 2005. After successful
test operation, the facility started the production of polymers with
a capacity of 255 kt. The investment in this facility exceeded 5
billion Sk. The existing capacity has tripled and the production
facility now offers a wider range of petrochemical products in
higher quality. Capital expenses and investments in the reviewed
period amounted to 1.597 billion Sk, which is a decrease by more
than 3.464 billion Sk in comparison with the first three quarters
of 2004. This difference is due mainly to the completion of the
‘Diesel 2005’ project (a production facility for deep desulphuri-
sation of diesel oil) and finalisation of the new unit for
polypropylene production. The Slovnaft Group continued its pro-
ject of the reconstruction of petrol stations in Slovakia.

Shareholder structure as of 30 September 2005:

MOL Rt. 98.4%
Other shareholders 1.6%
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TATRA BANKA, akciova spolo¢nost

EMITENT/Issuer: Tatra banka, a.s.
ADRESA/Address: HodZovo namestie 3
811 06 Bratislava
TEL: +421 2 6866 1000
FAX: +421 2 5292 4760

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 11.3.2002 / 03/11/2002

DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120003005

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 6.000

DATUM VYDANIA/Date of issue: 14.12.2001 / 12/14/2001

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 27.6.2003 / 06/27/2003

DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120003518

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 10.000

DATUM VYDANIA/Date of issue: 17.12.2002 / 12/17/2002

Pocet pracovnikov/ Number of employees 1 881 2 667 2 896 3 021
Dividendy/ Dividends 20000 D 24000 1 24000 D 28 600 1)

1) Vyska dvidendy vyplacana na kmenové akcie s menovitou hodnotou 20 000 Sk
1) Dividend paid to common share with par value of 20 000 Sk

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 2004
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

Pokladnicna hotovost, prostriedky u emisnych bank/ Cash in hand, resources in banks of issue 15 030 481 8 296 500 3 843 689 2 273 253
Uvery a vklady ostatnych bank/ Loans and deposits of other banks 13 322 906 8 562 873 17 389 491 20 538 970
Uvery poskytnuté klientom/ Loans provided to clients 44 075 949 51 732 053 59 875 177 66 033 929
Nehmotny investi¢ny majetok/ Intangible fixed assets 233 500 280 316 349 523 545 280
Hmotny investi¢ny majetok/ Tangible fixed assets 1902 166 2 008 143 1 855 185 1 828 395
Ostatné aktiva/ Other assets 1 051 284 1 249 790 1 652 409 2 341 823
Aktiva celkom/ Total assets 111 857 820 120 062 727 136 981 322 167 654 364
Zavizky vo¢i bankam/ Payables to banks 11 903 274 9 629 033 9 289 679 22 830 126
Zavazky voci klientom/ Payables to clietns 82 448 305 95 884 971 106 319 300 116 350 910
Rezervy/ Reserves 1223 725 1 006 542 1 091 449 729 577
Ostatné pasiva/ Other liabilities 1 024 976 1 137 309 4 406 755 6 576 738
Zakladné imanie/ Registered capital 1 044 320 1 044 320 1 044 320 1 035 107
Aziové fondy a ostatné kapitalové fondy/ Agio funds and other capital funds 158 188 197 778 0 251 758
Rezervné fondy a fondy tvorené zo zisku/ Reserve funds and funds created from net profit 256 477 256 477 256 477 295 466
Hospodarsky vysledok minulych rokov/ Profit (loss) of previous years 4 729 338 6 783 329 8 079 620 9 056 474
Hospodarsky vysledok bezného obdobia/ Profit (loss) of current accounting period 3 096 612 2 566 330 2 056 261 2 238 368
Pasiva celkom/ Total liabilities 111 857 820 120 062 727 136 981 322 167 654 364
SKRATENY VYKAZ ZISKOV A STRAT 2001 2002 2003 2004

Summarized Profit and Loss Statement (1000 Sk) (1000 Sk) (1000 SKk) (1000 Sk)
Naklady na finan¢né ¢innosti/ Expenses for financial operations 4 515 179 5 310 526 11 121 331 11 598 087
Vseobecné prevadzkové naklady/ General operating expenses 2 640 851 3 343 654 3 596 863 4 033 978
Tvorba rezerv a opravnych poloziek/ Additions to reserves and adjustments 861 743 1 232 659 1 878 315 4 190 745
Ostatné prevadzkové naklady/ Other operating expenses 283 468 601 361 609 299 794 755
Dan z prijmu z beznej ¢innosti/ Income tax on ordinary income 0 0 -19 401 483 122
Mimoriadne naklady/ Extraordinary expenses 12 984 7 549 0 0
Zisk za uctovné obdobie/ Profit of accounting period 3 096 612 2 566 330 2 056 261 2 238 368
Niklady celkom/ Total expenses 8 314 225 10 495 749 17 205 808 20 617 565
Vynosy z finanénych ¢innosti/ Revenues from financial operations 9 711 440 11 837 645 17 496 935 19 459 529
Pouzitie rezerv a opravnych poloziek/ Use of reserves and adjustments 1 662 222 1 077 703 1 563 687 3 708 893
Ostatné prevadzkové vynosy/ Other operating revenues 32 233 108 267 182 046 170 633
Mimoriadne vynosy/ Extraordinary revenues 4 942 8 464 0 0
Strata za i¢tovné obdobie/ Loss of accounting period 0 0 0 0
Vynosy celkom/ Total revenues 11 410 837 13 032 079 19 242 668 23 339 055

8 KOTOVANE SPOLOCNOSTI / Listed Companies




TATRA BANKA, akciova spolo¢nost

Tatra banka, akciova spolo¢nost’, ¢len rakuskej Raiffeisen Banking Group, bola
zalozena v roku 1990 ako prva sukromna banka so zahraniénym know-how v ramci
CSFR. Histéria ndzvu Tatra banka siaha az do roku 1885, kedy bola zalozeni Horno-
uhorskéa banka TATRA. V roku 1946 v procese znarodnenia sa zli¢enim so Slovenskou
bankou vytvorila SLOVENSKA TATRA BANKA, ktor4 bola v roku 1950 vélenena do
Statnej banky Eeskoslovenskej a uvedend do tzv. stavu pokoja. Za 15 rokov svojho
posobenia ziskala Tatra banka, a.s. vyznamnu poziciu univerzalnej bankovej institicie a
zaradila sa medzi najvyznamnej$ie finan¢né institicie na Slovensku. Spolo¢nost’ posky-
tuje komplexnti skalu bankovych sluzieb ako pre retailovu, tak pre firemna klientelu
prostrednictvom siete 116 pobociek a 15 obchodnych centier vo vSetkych regionoch.

Tatra banka, a.s. aj v roku 2005 pokracovala v skvalitiovani sluzieb klientom.
Okrem zjednodusenia podmienok ¢erpania Gverov doslo aj k viacnasobnému znizovaniu
arokovych sadzieb hypotekarnych ako aj bezucelovych uverov. Zaroven rozsirila aj
ponuku produktového portfolia pre malych a strednych podnikatel'ov. V zaujme urych-
lenia a zjednodus$enia administrativy vystavovania zaruk uzatvorila banka v marci 2005
ramcovu zmluvu o poskytovani zaruk na Gvery malym a strednym podnikatelom do 3
mil. Sk so Slovenskou zaru¢nou a rozvojovou bankou (SZRB). Vd'aka Programu rych-
lych zaruk podnikatel' zabezpedi banke uver len vlastnou zmenkou. Ciastoéné krytie
averového rizika Tatra banky, a.s. je potom zabezpetené zarukou SZRB. V jili 2005
uzavrela banka ramcova zmluvu aj s Eurdpskou Investi¢nou Bankou, ktorej sucastou je
aj program Municipality Infrastructure Facility. Takuto formu financovania projektov
pontika Tatra banka, a.s. zatial’ ako jedina banka na slovenskom trhu. Utelom programu
je financovanie investicii na podporu rozvoja infrastruktury miest a obci Slovenska v
oblastiach dopravy, zivotného prostredia, $kolstva a zdravotnictva. Mesta, obce, ich
dcérske spolo¢nosti a poskytovatelia sluzieb miest a obciam v mdzu po splneni
stanovenych podmienok ziskat tver az do vyiky 100 % z nakladov projektu. Uver sa
spaja s nenavratnou doticiou poskytnutou zo zdrojov Eurépskej Unie, ktora moze dosi-
ahnut’ az 5 % investi¢nych nakladov.

V auguste 2005 zvysila medzinarodna ratingova agentra Standard & Poor's Rat-
ings Services Tatra banke, a.s. dlhodoby rating na Groven BBB+ z povodnych BBB- a
kratkodoby rating z Grovne A-3 na A-2. Standard & Poor's zlepsil aj vyhl'ad spolo¢nosti
70 stabilného na pozitivny. Aj v roku 2005 banka v hodnoteni renomovaného ekonom-
ického magazinu Global Finance opétovne ziskala prestizne ocenenie "Best Consumer
Internet Bank". Global Finance vyhlasil Tatra banku, a.s. v tomto roku aj za Najlepsiu
banku v oblasti analyz vyvoja menovych kurzov, Najlepsiu banku v oblasti obchodova-
nia s devizami a NajlepSiu banku v oblasti treasury a cash manazmentu. Tatra banka,
a.s. uspela aj v hodnoteni ekonomického tyzdennika Trend a bola vyhlasena za Banku
roka 2005. Toto prestizne ocenenie ziskala uz po Siesty krat.

Akcionarska $truktara k 30.9.2005

Raiffeisen International Bank-Holding AG: 69,17 %
Tatra Holding GmbH: 13,47 %
Ostatni: 17,36 %

Joint-stock company Tatra banka, a member of the Austrian Raiffeisen Banking
Group, was founded in 1990 as the first private bank with foreign know-how within the
former CSFR. The banking institution’s history dates back to 1885, when ‘Horno-uhorska
banka TATRA’ was founded. During the process of nationalization in 1946,
‘SLOVENSKA TATRA BANKA’ was created through a merger with Slovenské banka.
In 1950 the former was incorporated into the State Bank of Czechoslovakia and put into a
so-called state of peace. In 15 years of its operation, Tatra banka (j.s.c.) has gained a
prominent position of a universal banking institution, and has ranked among the most
important financial institutions in Slovakia. Through its network of 116 branches and 15
business centres located in all regions, the bank offers a complex range of banking services
for both retail and business clientele.

In the year 2005, Tatra banka (j.s.c.) continued improving the services for clients. In addi-
tion to simplified conditions for loans, there have been multiple cuts in interest rates for both
mortgage loans and all-purpose consumer loans. The bank has also widened its product portfo-
lio for small- and medium-sized enterprises. In order to accelerate and simplify the administra-
tion of guarantees, in March 2005 the bank entered a general agreement with Slovenska zaru¢na
a rozvojova banka (SZRB). The object of the agreement is the provision of guarantees for loans,
in the amount of up to 3 million Sk, to small- and medium-sized enterprises. Thanks to the ‘Fast
Guarantees Program’, a business is allowed to use its own bill to secure a bank loan. A partial
coverage of Tatra banka’s credit risk is then ensured though a guarantee from SZRB. In July
2005 the bank entered a general agreement with the European Investment Bank. A part of this
agreement is the ‘“Municipality Infrastructure Facility” program. Tatra banka (j.s.c.) has been so
far the only bank on the Slovak market to offer such a form of project financing. The program
is meant to finance investment projects aimed at supporting development of the Slovak munic-
ipality infrastructure in the area of transport, environment, education and health services. After
meeting the stipulated conditions, the municipalities, their subsidiary companies as well as the
providers of municipality services can acquire a loan in the amount of up to 100% of the project
costs. The loan is connected with an unrecoverable subsidy from the resources of the European
Union, which can amount to as much as 5% of investment costs.

In August 2005, Standard & Poor‘s Ratings Services increased Tatra banka’s long-
term rating from BBB- to BBB+ and short-term rating from A-3 to A-2. Standard & Poor’s
also increased the bank’s outlook from ‘stable’ to ‘positive’. In the year 2005, Tatra banka
(j.s.c.) again received the prestigious ‘Best Consumer Internet Bank’ award from Global
Finance, a renowned economic magazine. In the same year, Global Finance pronounced
Tatra banka (j.s.c.) the best bank in the area of currency rate development analyses, the
best bank in the area of foreign exchange trading and the best bank in the treasury and cash
management area. For the sixth time, Tatra banka (j.s.c.) has been also pronounced the
Bank of the Year 2005 by Trend, a Slovak economic weekly.

Shareholder structure as of 30 September 2005:

Raiffeisen International Bank-Holding AG 69.17%
Tatra Holding GmbH 13.47%
Other shareholders 17.36%

SLOVENSKE UCTOVNE STANDARDY - NEKONSOLIDOVANE / Slovak AS - not consolidated
SUVAHA / Balance Sheet

'ENY VYKAZ ZISKOV A STRAT / Summarized Profit and Loss Statement

30.9 5 /(1000 Sk)
2 192 242
18 429 710
75 298 529
386 842
1 680 613
1 082 245
173 395 596

160 196 205
19 556 006
120 629 152
3 970 216
1047 356
13 199 391
1 051 833
365 813

295 466

9 768 677
593
173 395 596
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UNIBANKA, a.s.

EMITENT/Issuer: UniBanka, a.s.
ADRESA/Address: Sancové 1/A

813 33 Bratislava
TEL: +421 2 4950 2112

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 25.5.2004 / 05/25/2004

DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004169

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 5.000

DATUM VYDANIA/Date of issue: 9.2.2004 / 02/09/2004

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 1.7.2005 / 07/01/2005

DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4110001217

MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000

POCET CP V EMISII/Number of securities in issue: 500

DATUM VYDANIA/Date of issue: 29.9.2004 / 09/29/2004

Pocet pracovnikov/ Number of employees 924 1 008 1 054 1 061
Dividendy/ Dividends 0 0 na 15

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 2004
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

Pokladni¢na hotovost, prostriedky u emisnych bank/ Cash in hand, resources in banks of issue 5 856 119 6 897 551 849 275 832 722
Uvery a vklady ostatnych bank/ Loans and deposits of other banks 3 007 911 1 858 254 7 433 886 20 318 991
Uvery poskytnuté klientom/ Loans provided to clients 14 514 625 18 575 710 19 561 307 18 813 645
Nehmotny investi¢ny majetok/ Intangible fixed assets 38 716 73 743 126 632 161 505
Hmotny investi¢ny majetok/ Tangible fixed assets 972 471 1 116 849 1 173 558 1 380 323
Ostatné aktiva/ Other assets 324 454 267 389 438 675 1 038 853
Aktiva celkom/ Total assets 33 757 082 40 071 304 38 712 260 49 058 058
Zavizky voti bankam/ Payables to banks 3 268 058 5 548 626 4 557 599 3079 314
Zavizky voci klientom/ Payables to clietns 22 321 697 25 190 303 29 030 310 38 703 169
Rezervy/ Reserves 381 316 299 368 206 503 283 273
Ostatné pasiva/ Other liabilities 626 486 560 144 1 154 776 1 213 659
Zakladné imanie/ Registered capital 2 717 633 2 377 062 2 377 062 2 377 062
Aziové fondy a ostatné kapitalové fondy/ Agio funds and other capital funds 0 0 0 641
Rezervné fondy a fondy tvorené zo zisku/ Reserve funds and funds created from net profit 0 13 109 35 618 63 617
Hospodarsky vysledok minulych rokov/ Profit (loss) of previous years -1 097 527 100 432 350 540 589 571
Hospodarsky vysledok bezného obdobia/ Profit (loss) of current accounting period 131 087 225 090 279 991 376 032
Pasiva celkom/ Total liabilities 33 757 082 40 071 304 38 712 260 49 058 058

SKRATENY VYKAZ ZISKOV A STRAT 2001 2002 2003 2004
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
Naklady na finanéné ¢innosti/ Expenses for financial operations 1 467 348 7 046 660 8 322 427 10 791 708
‘Vseobecné prevadzkové naklady/ General operating expenses 927 210 1 007 838 1 163 762 1 180 342
Tvorba rezerv a opravnych poloziek/ Additions to reserves and adjustments 1 246 394 1 130 855 1 513 315 738 554
Ostatné prevadzkové naklady/ Other operating expenses 2 010 211 1 257 239 1 022 601 740 570
Daii z prijmu z beznej ¢innosti/ Income tax on ordinary income 0 0 -111 706 -196 046
Mimoriadne naklady/ Extraordinary expenses 13 450 8 899 0 0
Zisk za Gétovné obdobie/ Profit of accounting period 131 087 225 090 279 991 376 032
Naklady celkom/ Total expenses 5 664 613 10 451 491 12 022 105 13 451 174
Vynosy z finanénych ¢innosti/ Revenues from financial operations 2 952 249 8 755 686 10 139 093 12 639 282
Pouzitie rezerv a opravnych poloziek/ Use of reserves and adjustments 2 828 981 1 899 812 1 986 907 939 557
Ostatné prevadzkové vynosy/ Other operating revenues 7 877 8 885 64 390 52 321
Mimoriadne vynosy/ Extraordinary revenues 6 593 12 198 0 0
Strata za G¢tovné obdobie/ Loss of accounting period 0 0 0 0
‘Vynosy celkom/ Total revenues 5 795 700 10 676 581 12 190 390 13 631 160
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UNIBANKA, a.s.

Predchodca UniBanky, a.s., POCLNOBANKA, a.s., zalozeny pod nazvom Slovenska
pol'nohospodarska banka, Gi¢astinna spolo¢nost’ v roku 1990, bol prvou sukromnou bank-
ou na Slovensku. Jeho zakladajicimi akcionarmi boli Slovenska poist'ovia, a.s., pol'no-
hospodarske druzstva a organizacie rezortu vtedajsicho Ministerstva pol'nohospodarstva
a vyzivy SR, potravinarske podniky a fyzické osoby. Vyznamnou udalost'ou pre banku
bol vstup Eurdpskej banky pre obnovu a rozvoj (EBOR), ktora sa stala jej akcionarom v
roku 1993 s 20 % podielom na zakladnom imani banky. EBOR poskytla banke linku na
financovanie malych a stredne velkych podnikov a financovanie projektov v polno-
hospodarstve a potravinarskom priemysle, teda v odvetviach, v ktorych bolo postavenie
banky silné. Zaroven banka vytvorila team na vyhl'adavanie perspektivnych podnikov pre
kapitalovy vstup EBOR. V ramci tohto projektu sa spracovalo a prehodnotilo vyse 100
podnikovych navrhov, s prislusnymi odporG¢aniami pre EBOR. V tejto aktivite sa
pokracovalo az do roku 1997.

V roku 1996 do banky kapitdlovo vstapili dve talianske finan¢né skupiny, UniCred-
ito, S. p. A., a Finest, S. p. A., z ktorych kazda ziskala 7,5 % podiel na zakladnom imani
banky. S ich vstupom sa rozsirili formy presadzovania stratégie univerzalnosti banky.
POLCNOBANKA, a.s., vypracovala a implementovala navrh rozvoja a podpory
spoluprace medzi slovenskymi a talianskymi podnikmi, ¢oho vystupom bolo podpisanie
dohody o spolupraci s UNIMIS - Zvizom talianskych podnikatelov na Slovensku.
Zéroven svojim klientom rozsirila ponuku produktov o predaj Viacard a Telepas. V
novembri 2000 ziskala majoritny podiel v banke talianska finan¢na a bankova skupina
UniCredito Italiano, S. p. A., Milano. Vstup tejto finan¢nej skupiny do POCNOBANKY,
a.s. bol uzavretim procesu kapitalovej a akcionarskej restrukturalizacie banky. V suvis-
losti s novymi, naro¢nejsimi cielmi banky a rozsirenim priestoru jej pésobenia rozhodli
akcionari banky na mimoriadnom valnom zhromazdeni 21. januara 2002 o zmene
obchodného mena banky na UniBanka, a.s.

UniBanka, a.s. zaznamenala v roku 2005 zmeny nielen v produktovom portféliu,
ale aj v obsadeni predstavenstva a zmene adresy centraly. Novy rok zacala banka s
novym typom hypotekarnych Gverov HypoVariabil, zavedenim 100 % prefinancovania
nehnutelnosti a spustenim nového produktu, spotrebnych uverov zaru¢enych
nehnutel'nost'ou. Okrem nového pracoviska na Postovej ulici v Bratislave otvorila banka
aj dve $pecializované pracoviska — hypotekarne centrum HypoDom v Bratislave, ktoré
poskytuje klientom v3etky sluzby spojené s realizaciou vlastného byvania a BiznisDom,
v ktorom pontika komplexni starostlivost’ a kvalifikované poradenstvo pre malych a
strednych podnikatel'ov. Na jeseii priniesla na trh opat’ novinku v oblasti $truktirovanych
depozitov — UniProfit, ktory v sebe spaja dve unikatne vyhody — 100 % garanciu vysky
vlozenej investicie a zaroven 100 % participaciu klienta na priemernom zhodnoteni
indexu Dow Jones EUROSTOXX 50.

Vdaka vyrovnanému imidzovému profilu v decembri 2005 ziskala UniBanka, a.s.
tretie miesto v ramci 2. ro¢nika sut'aze Rhodos cena za image. V roku 2005 sa banke dar-
ilo aj v st'azi Zlaty klinec. UniBanka ziskala jeden strieborny klinec za kampaii k zmene
PIN kodu cez bankomat a dva bronzové za kampan Kuny a levy.

Akcionarska Struktara k 30.9.2005

UniCredito Italiano, S. p. A.: 77,21 %
EBRD: 19,90 %
Ostatni: 2,89 %

The predecessor of UniBanka (j.s.c.) - POCLNOBANKA (j.s.c.) — was founded in 1990
under trade name ‘Slovenska pol'nohospodarska banka, ucastinna spolo¢nost”. It was the first
private bank in Slovakia. Its founding shareholders comprised Slovenska poistovia (j.s.c.), agri-
cultural co-operatives and organisations from the resort of the former Ministry of Agriculture
and Nourishment of the Slovak Republic as well as food makers and natural persons. A mile-
stone in the company’s history was the entry of the European Bank for Reconstruction and
Development (EBRD), which became a shareholder (with a 20-percent share in registered cap-
ital) in 1993. EBRD provided the bank with a credit line for the financing of small- and medi-
um-sized enterprises as well as for projects in the agricultural and food industries, i.e. the sectors
where the bank had a strong position. The bank also created a search team to look for promis-
ing companies that would be suitable for EBRD’s capital investments. Within the framework of
this project, more than 100 business proposals were processed and evaluated, and relevant rec-
ommendations were forwarded to EBRD. This activity continued until the year 1997.

Two Italian financial groups, UniCredito S. p. A. and Finest S. p. A., made capital
investments in the bank in 1996, each acquiring a 7.5-percent share in registered capital.
Their entry provided the bank with new forms for its strategy of universality.
POLCNOBANKA (j.s.c.) designed and implemented a plan for development and support of
co-operation between the Slovak companies and their Italian counterparts, which resulted
in the signing of an agreement on co-operation with UNIMIS (the Association of Italian
Entrepreneurs in Slovakia). At the same time the bank broadened its product rang with the
sale of Viacard and Telepas. Italian financial and banking group UniCredito Italiano S. p.
A., Milan, acquired a majority share in the bank in November 2000. The entry of this finan-
cial group to POCLNOBANKA (j.s.c.) marked the end of the capital- and shareholder-relat-
ed restructuring process. Following new, more demanding objectives of the bank and aim-
ing to expand the scope of its activity, the bank shareholders decided to change the bank’s
trade name to UniBanka (j.s.c.) at an extraordinary general meeting on 21 January 2002.

In 2005 UniBanka (j.s.c.) experienced changes not only in the product range, but also
in the composition of its executive board and address of headquarters. The bank started the
new year with a new type of mortgage loan HypoVariabil, introduced 100-percent refi-
nancing of real estates and launched a new product — consumer loan secured with a real
estate. In addition to a new office at Postova ulica, Bratislava, the bank opened two spe-
cialized offices: ‘HypoDom’ mortgage centre in Bratislava, which provides the client with
all services related to own housing, and ‘BiznisDom’, which provides complex care and
qualified consulting for small- and medium-sized businesses. In the autumn the bank intro-
duced a new product in the area of structured deposits — UniProfit. This product combines
two unique advantages: a 100-percent guarantee of the amount of deposited investment
and the client’s 100-percent participation in the average appreciation of the Dow Jones
EUROSTOXX 50 index.

Thanks to its stabilised profile, UniBanka (j.s.c.) was awarded the third place for image at the
2nd Annual ‘Rhodos’” competition in December 2005. The bank was successful also in the ‘Golden
Nail” competition in the year 2005. UniBanka was awarded one Silver Nail for its campaign for
change of PIN code through ATM and two Bronze Nails for the ‘Pine Martens and Lions’ campaign.

Shareholder structure as of 30 September 2005:

UniCredito Italiano S. p. A. 7721 %
EBRD 19.90 %
Other shareholders 2.89 %

SLOVENSKE UCTOVNE STANDARDY - NEKONSOLIDOVANE / Slovak AS - not consolidated

SUVAHA / Balance Sheet

SKRATENY VYKAZ ZISKOV A STRAT / Summarized Profit and Loss Statement

30.9.2005 /(1000 Sk)

921 629

24 879 714
24 292 047
138 765

1 055 279
296 284

58 503 761

54 980 403
7 366 548
43 360 519
361 550
171 142

3 523 358
2 377 062
640

101 220
717 322
327 219

58 503 761




VSEOBECNA UVEROVA BANKA, a.s.

EMITENT/Issuer: Vseobecna uverova banka, a.s.
ADRESA/Address: Mlynské Nivy 1
829 90 Bratislava
TEL: +4212 5055 1111
FAX: +421 2 5556 6656

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 19.12.1997 / 12/19/1997
DRUH/Type: AKCIA / Share

ISIN/ISIN: SK1110001437

MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000
POCET CP V EMISII/Number of securities in issue: 4078 108

DATUM VYDANIA/Date of issue: 9.5.1995 / 05/09/1995
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 12.4.2001 / 04/12/2001
DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120002668 *
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 250

DATUM VYDANIA/Date of issue: 15.12.2000 / 12/15/2000

* Dihopisy boli v siilade s emisnymi podmienkami splatené k 15.12.2005
* The bonds were redeemed as of 15 December 2005, in compliance with the terms of issue.

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 9.5.2002 / 05/09/2002
DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120002999
MENOVITA HODNOTA/Nominal value: 10.000,- SK / Sk 10,000
POCET CP V EMISII/Number of securities in issue: 75 000
DATUM VYDANIA/Date of issue: 10.12.2001 / 12/10/2001
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: 4.6.2003 / 06/04/2003
DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120003724
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
POCET CP V EMISII/Number of securities in issue: 10 000
DATUM VYDANIA/Date of issue: 15.4.2003 / 04/15/2003
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: 8.3.2004 / 03/08/2004
DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004011
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 800
DATUM VYDANIA/Date of issue: 7.8.2003 / 08/07/2003
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: 8.3.2004 / 03/08/2004
DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120003914
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK/Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 1000
DATUM VYDANIA/Date of issue: 29.5.2003 / 05/29/2003
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: 29.6.2004 / 06/29/2004
DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004268
MENOVITA HODNOTA/Nominal value: 100.000,- SK/Sk 100,000
POCET CP V EMISII/Number of securities in issue: 10 000
DATUM VYDANIA/Date of issue: 25.5.2004 / 05/25/2004
DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: 9.5.2005 / 05/09/2005
DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004250
MENOVITA HODNOTA/Nominal value: 1 000.000,- SK/Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 1 000
DATUM VYDANIA/Date of issue: 31.3.2004 / 03/31/2004
88 KOTOVANE SPOLOCNOSTI / Listed Companies




VSEOBECNA UVEROVA BANKA, a.s.

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 9.5.2005 / 05/09/2005

DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004391

MENOVITA HODNOTA/Nominal value: 1.000.000,- SK/Sk 1,000,000

POCET CP V EMISII/Number of securities in issue: 500

DATUM VYDANIA/Date of issue: 25.8.2004 / 08/25/2004

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 9.5.2005 / 05/09/2005

DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004409

MENOVITA HODNOTA/Nominal value: 1.000.000,- SK/Sk 1,000,000

POCET CP V EMISII/Number of securities in issue: 1 000

DATUM VYDANIA/Date of issue: 29.9.2004 / 09/29/2004

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 9.5.2005 / 05/09/2005

DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004458

MENOVITA HODNOTA/Nominal value: 10.000,- SK/Sk 10,000

POCET CP V EMISII/Number of securities in issue: 100 000

DATUM VYDANIA/Date of issue: 13.12.2004 / 12/13/2004

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/

Security admitted to the listed market of the Stock Exchange on: 7.7.2005 / 07/07/2005

DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004540

MENOVITA HODNOTA/Nominal value: 1.000.000,- SK/Sk 1,000,000

POCET CP V EMISII/Number of securities in issue: 1 000

DATUM VYDANIA/Date of issue: 30.3.2005 / 03/30/2005

Pocet pracovnikov/ Number of employees 5 334 4 416 4 004 3935
Dividendy/ Dividends 0 581D 2501 210D

1) Vyska dvidendy vyplacand na kmenové akcie s menovitou hodnotou 1 000 Sk / Dividend paid to common share with par value of 1 000 Sk

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 2004
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

Pokladnicna hotovost, prostriedky u emisnych bank/ Cash in hand, resources in banks of issue 8 791 598 14 596 822 2 529 977 2 089 897
Uvery a vklady ostatnych bank/ Loans and deposits of other banks 18 868 405 23 095 780 43 281 273 51 539 966
Uvery poskytnuté klientom/ Loans provided to clients 40 766 925 46 195 704 59 807 094 84 748 825
Nehmotny investi¢ny majetok/ Intangible fixed assets 503 762 712 649 848 418 918 965
Hmotny investiény majetok/ Tangible fixed assets 6 523 484 6 150 832 5 567 530 5 876 525
Ostatné aktiva/ Other assets 5 481 773 8 023 282 8 726 978 4 361 885
Aktiva celkom/ Total assets 179 642 856 202 819 870 193 936 455 220 436 462
Zavizky voci bankam/ Payables to banks 8 645 302 16 417 209 12 853 687 17 761 983
Zavazky voci klientom/ Payables to clietns 138 243 231 145 612 323 145 441 980 166 168 171
Rezervy/ Reserves 6 765 889 6 696 848 2 549 314 2 078 207
Ostatné pasiva/ Other liabilities 2 039 817 5 736 843 7 186 236 5 744 814
Zakladné imanie/ Registered capital 13 526 104 13 518 533 12 978 108 12 978 108
Aziové fondy a ostatné kapitalové fondy/ Agio funds and other capital funds 2 790 809 407 811 0 402 737
Rezervné fondy a fondy tvorené zo ziskw/ Reserve funds and funds created from net profit 2 963 602 1 629 677 1 779 308 2 231 183
Hospodarsky vysledok minulych rokov/ Profit (loss) of previous years -4 814 886 298 423 354 270 1128 129
Hospodarsky vysledok bezného obdobia/ Profit (loss) of current accounting period 1 428 852 1 685 985 4 518 796 3 139 120
Pasiva celkom/ Total liabilities 179 642 856 202 819 870 193 936 455 220 436 462
SKRATENY VYKAZ ZISKOV A STRAT 2001 2002 2003 2004

Summarized Profit and Loss Statement (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
Naéklady na finanéné ¢innosti/ Expenses for financial operations 21 017 738 28 494 027 32 549 184 23 395 596
‘Vseobecné prevadzkové naklady/ General operating expenses 4 661 327 4 888 998 4 852 204 4 978 359
Tvorba rezerv a opravnych poloziek/ Additions to reserves and adjustments 21 256 934 12 535 348 14 854 417 13 389 923
Ostatné prevadzkové naklady/ Other operating expenses 4 114 865 2 781 669 3 525 884 5 576 450
Dan z prijmu z beznej ¢innosti/ Income tax on ordinary income 14 153 1 088 -512 097 251 592
Mimoriadne naklady/ Extraordinary expenses 200 951 205 408 0 0
Zisk za uctovné obdobie/ Profit of accounting period 1 428 852 1 685 985 4 518 796 3 139 120
Naklady celkom/ Total expenses 51 251 815 48 905 450 55 781 689 47 340 328
Vynosy z finanénych ¢innosti/ Revenues from financial operations 28 033 498 36 567 395 40 701 199 32 917 404
Pouzitie rezerv a opravnych poloziek/ Use of reserves and adjustments 24 276 260 13 667 986 18 329 614 16 646 708
Ostatné prevadzkové vynosy/ Other operating revenues 324 819 243 470 757 575 1 166 928
Mimoriadne vynosy/ Extraordinary revenues 92 912 113 672 0 0
Strata za i¢tovné obdobie/ Loss of accounting period 0 0 0 0
Vynosy celkom/ Total revenues 52 727 489 50 592 523 59 788 388 50 731 040
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VSEOBECNA UVEROVA BANKA, a.s.

SLOVENSKE UCTOVNE STANDARDY - NEKONSOLIDOVANE / Slovak AS - not consolidated
SUVAHA / Balance Sheet

SKRATENY VYKAZ ZISKOV A STRAT / Summarized Profit and Loss Statement

Vieobecna Gverova banka, a.s. (VUB, as.) je &lenom
medzinarodnej bankovej skupiny Banca Intesa a bola
zalozena dia 1.1.1990 Statnou bankou &eskoslovenskou v
suvislosti s reformou ¢eskoslovenského bankového systému,
ako Statny penazny uUstav s pdsobnostou na Uzemi celej
Ceskoslovenskej federativnej republiky. V roku 1992 sa banka
transformovala na akciovt spolo¢nost’, ktora bola v roku 2001
sprivatizovana talianskou bankovou skupinou Intesa Holding
International S.A. VUB, a.s. poskytuje bankové sluzby firem-
nym, retailovym aj institucionalnym klientom prostrednictvom
sirokej siete obchodnych miest, ktora zahtiia 26 korporatnych
pobociek, 211 retailovych pobociek a 10 hypotekarnych cen-
tier v ramei celého tzemia Slovenskej republiky. Od priva-
tizacie v roku 2001 presla VUB banka vyznamnymi zmenami,
ktorych cielom bolo predovsetkym skvalitnenie produktov a
sluzieb pre klientov.

Jednou z najvyznamnej$ich udalosti roku 2005 bola pre
banku akvizicia financnej skupiny — TatraCredit, QUATRO,
Q-CAR, SLOVENSKA POZICOVNA a Slovenské kreditné
karty. Cela transakcia bola ukon¢ena v maji 2005 a nadobud-
nuté spoloc¢nosti su riadené novozalozenou dcérskou
spolo¢nostou Consumer Finance Holding, a.s. Banka tak
ziskala d’alSich viac ako 400 000 klientov a vyznamne posilni-
la svoje postavenie na trhu tverov pre ob&anov. VUB, a.s.
spolu s Generali Poistoviou, a.s. Gspe$ne vstupili na trh

90

KOTOVANE SPOLOCNOSTI / Listed Companies

30.9.2 /(1000 Sk)

2 020 087
31 800 140
75 827 507

810 735

5 643 798

1 699 427

224 953 885

204 920 485
28 103 157
156 723 650
3 281 200
2 126 479
20 033 400
12 978 108
411 271
2 536 561
1201 009
2 906 451
4 953 885

Joint-stock company Vieobecné Giverova banka (VUB), a

member of international banking group Banca Intesa, was
founded on 1 January 1990 by the State Bank of Czechoslo-
vakia, in connection with the reform of the Czechoslovak
banking system, as a state-owned financial institution operat-
ing on the entire territory of former CSFR. In 1992 the bank
had transformed into a joint-stock company, which was pri-
vatised in the year 2001 by Italian banking group Intesa
Holding International S.A. VUB (j.s.c.) provides banking
services to corporate, retail and institutional clients through a
broad network of outlets, which comprises 26 corporate
branches, 211 retail branches and 10 mortgage centres locat-
ed on the entire territory of the Slovak Republic. Since its
privatisation in 2001, the bank has undergone substantial
changes aimed at improving the quality of products and ser-
vices for clients.

One of the most important events of 2005 for VUB (j.s.c.)
was the acquisition of a financial group: TatraCredit,
QUATRO, Q-CAR, SLOVENSKA POZICOVNA and
Slovenské kreditné karty. The entire transaction was complet-
ed in May 2005; the acquired companies are managed by a
newly established subsidiary Consumer Finance Holding
(j.s.c.). This transaction has provided the bank with more than
400 000 new clients and the bank has substantially reinforced
its position on the market of citizen loans. Jointly with insur-




VSEOBECNA UVEROVA BANKA, a.s.

starobného  dochodkového poistenia prostrednictvom
spolo¢nej dcérskej spolognosti VUB Generali dochodkova
spravcovska spolocnost’, a.s., ktord sa stala tretou najvacsou
dochodcovskou spravcovskou spolo¢nostou na Slovensku.
Objem aktiv spravovanych spolo¢nostou VUB Generali
dochodkova spravcovska spolocnost’, a.s. v oktobri 2005
prekro¢il 1 mld. Sk.

V méji 2005 zaradil prestizny financny Casopis Global
Finance VUB banku k najlepsim bankam v Strednej a Vychod-
nej Europe “BEST EMERGING MARKET BANKS 2005” a
v septembri 2005 jej udelil ocenenie “Best Bank in Slovakia”.
Okrem toho kazda z troch hlavnych svetovych ratingovych
agentur pristupila v roku 2005 k zlepSeniu ratingu banky
alebo jeho vyhl'adu.

Koncom maja 2005 banka poskytla spoloénému rusko-
slovenskému podniku Matador-OmskSina exportny odber-
atel'sky tver vo vyske 3 mil. EUR na prefinancovanie nakupu
16-tich hydraulickych lisov ur¢enych na vyrobu pneumatik,
ktoré do Ruska doda divizia slovenského MATADORU a.s.,
M-Machinery. Ku koncu septembra 2005 VUB, a.s. poskytla 8
216 hypotekarnych uverov v objeme viac ako 7,9 mld. Sk.
Kumulativne tak mala banka vo svojom portfoliu 34 007
hypotekarnych tiverov v zostatku vd¢som ako 17,9 mld. Sk,
¢im si upevnila svoju poziciu lidra hypotekarneho financova-
nia. Banka si stale udrziava silnu poziciu na trhu bankomatov
a POS terminalov, kde kontroluje zhruba jednu tretinu trhu,
pricom v POS termindloch je lidrom na trhu. K 30.9.2005
bankova institucia prevadzkovala spolu 5 888 POS terminalov
a 454 bankomatov.

Akcionarska Struktira k 30.9.2005
Intesa Holding International S.A.: 96,49 %
Ostatni: 3,51 %

4 v

Listed Companies

er Generali Poistoviia, VUB (j.s.c.) has successfully entered
the market of old age pension insurance by means of a joint
subsidiary company VUB Generali dochodkova spravcovské
spolo¢nost’ (j.s.c.), which has become the third biggest pen-
sion asset-management company in Slovakia. The volume of
assets managed by VUB Generali déchodkova spravcovskd
spolo¢nost’ (j.s.c.) exceeded 1 billion Sk in October 2005.

In May 2005 prestigious financial magazine Global
Finance ranked VUB as one of the ‘BEST EMERGING
MARKET BANKS OF 2005’ in Central and Eastern Europe
and, in September 2005, it awarded the bank as the ‘Best
Bank in Slovakia’. In addition, each of the three main world
rating agencies improved either the bank’s rating or its out-
look in the year 2005.

At the end of May 2005, the bank provided an export con-
sumer loan in the amount of €3 million to Matador-OmskSina, a
Russian and Slovak joint venture. The loan will finance the pur-
chase of 16 hydraulic presses for tire production, which will be
delivered to Russia by M-Machinery - a division of Slovak
MATADOR (j.s.c.). As of the end of September 2005, VUB
(j.s.c.) has provided 8 216 mortgage loans in the amount of over
7.9 billion Sk. The bank thus has in its portfolio a cumulative
total of 34 007 mortgage loans, in the amount exceeding 17.9
billion Sk, which only confirms its position as a leader in mort-
gage financing. VUB (j.s.c.) continues to keep a strong position
on the market of ATMs and point-of-sale (POS) terminals where
it controls approximately one third of the market, while being
the market leader in POS terminals. As of 30 September 2005,
the bank operates a total of 5 888 POS terminals and 454 ATMs.

Shareholder structure as of 30 September 2005:
96.49 %
351 %

Intesa Holding International S.A.
Other shareholders




ZELEZIARNE PODBREZOVA a.s.

EMITENT/Issuer: Zeleziarne Podbrezova a.s.
ADRESA/Address: Kolkaren 35
976 81 Podbrezova
TEL: +421 48 645 1111
FAX: +421 48 645 3032

DATUM ZACIATKU OBCHODOVANIA NA KOTOVANOM TRHU BURZY/
Security admitted to the listed market of the Stock Exchange on: 14.2.2003 / 02/14/2003

DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120003567 **
MENOVITA HODNOTA/Nominal value: 10.000 EUR / EUR 10,000
POCET CP V EMISII/Number of securities in issue: 1500

DATUM VYDANIA/Date of issue: 19.12.2002 / 12/19/2002

** Dlhopisy boli v sitlade s emisnymi podmienkami predcasne splatené k 19.12.2005 za cenu 100,50 % menovitej hodnoty dlhopisov
** In compliance with the terms of issue, the bonds were prematurely redeemed as of 19 December 2005 at 100.5% of the bond's par value.

2001 2002 2003 2004 30.6.2005
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
6 450 711 6 456 285 6 407 664 7 889 393 5026 246

6 043 427 6 267 506 6 284 447 7 605 161 4 242 112
33,53 33,53
4 043 4 082 na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 2004 30.6.2005
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
5 277 160 5 741 881 5 373 574 5 713 916 6 259 604
2 896 999 3 355 500 3 310 035 3 194 151 3 303 163
29 145 29 417 33 177 30 722 26 833

2 447 178 2 488 350 2 401 855 2 283 361 2 208 187
420 676 837 733 875 003 880 068 1068 143
1977 304 2 022 780 1 777 420 2 342 293 2 820 667
894 898 906 170 951 080 1 281 919 1 387 435
35 731 23 731 0 0 0
971 565 962 217 732 439 1011 525 1 371 808
75 110 130 662 93 901 48 849 61 424
402 857 363 601 286 119 177 472 135 774
5 277 160 5 741 881 5 373 574 5 713 916 6 259 604
2 723 983 2 781 935 2 778 682 3 000 015 3 647 571
2 384 135 2 384 135 2 384 135 2 384 135 2 384 135
14 500 14 332 -99 22 515 4 738

37 401 64 801 78 607 87 502 109 735

13 944 180 607 227 083 283 540 364 424
274 003 138 060 88 956 222 323 784 539
2 450 942 2 846 627 2 584 956 2 707 022 2 606 375
51377 79 062 90 131 103 644 196 668
207 894 790 965 722 723 663 607 662 259
720 387 771 763 639 500 934 344 639 178

1 471 284 1 204 837 1 132 602 1 005 427 1 108 270
102 235 113 319 9 936 6 879 5 658

SKRATENY VYKAZ ZISKOV A STRAT 2001 2002
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk)

2003
(1000 Sk)

2004
(1000 Sk)

30.6.2005
(1000 Sk)

66 173 59 333 35 063 50 267 33 280
52 336 49 132 25 920 36 920 26 507

13 837 10 201 9 143 13 347 6 773

5 578 106 5 419 184 5 440 056 6 917 633 4 425 102
3 575 654 3 684 158 3 776 068 5 059 293 2 805 366
2 016 289 1 745 227 1673 131 1 871 687 1 626 509
236 051 241 131 245 563 264 016 131 329
540 528 353 627 146 575 170 457 750 563
-120 294 -117 498 -23 357 113 775 33 571
137 499 63 704 34 261 61 909 -405
282 735 172 425 88 957 222 323 784 539
-8 732 -34 365 -1 0 0
274 003 138 060 88 956 222 323 784 539

KOTOVANE SPOLOCNOSTI/ Listed Companies




ZELEZIARNE PODBREZOVA a.s.

Zeleziarne Podbrezové a.s., sa radia k najstar§im hutnick-
ym spolo¢nostiam stredoeurdépskeho geopriestoru. Historia
spolo¢nosti sa zacala pisat’ v roku 1840, kedy bolo rozhodnuté
o zalozeni zeleziarni v Podbrezovej s cielom vyrabat’ kol'a-
jnice pre vystavbu zeleznic vo vtedajsej Raktskej monarchii.
Spolo¢nost’ sa neustale rozsirovala a zvySovanim urovne tech-
nologického zariadenia, ktoré zodpoveda stcasnym celosve-
tovym poziadavkam, sa zaradila medzi vyznamnych eurdp-
skych vyrobcov ocelovych bezsvikovych rir valcovanych za
tepla a tahanych za studena. V stcasnosti pracuje v rezime
uzavretého cyklu od spracovania ocelového Srotu, vyroby
ocele az po vyrobu presnych rur a polotovarov pre priemysel.
Ro¢na produkcia ocele Zeleziarni Podbrezova a.s. je 350 tis.
ton, pri¢om 87 % svojej finalnej produkcie spolo¢nost’ preda-
va priamo, alebo prostrednictvom svojich dcérskych obchod-
nych spolocnosti do 50 krajin celého sveta.

Dlhodobou stratégiou spolocnosti je diverzifikacia pod-
nikatel'skej ¢innosti. Popri vyrobe ocelovych bezsvikovych
rur sa druhym podnikatel'skym pilierom stalo tazké strojarstvo
v dcérskych spolognostiach v Ceskej republike (ZDAS, as. a
SKODA TS, a.s.). Spolo¢nost' v novembri 2005 kupila 46,5 %
akcii spolocnosti Tale, a.s., ¢im sa jej podiel na zakladnom
imani tejto spolocnosti zvysil na 98 %. Spolo¢nost’ Tale, a.s. je
v ramci diverzifikacie podnikatel'skych rizik Zeleziarni zak-
ladom treticho podnikatel'ského piliera. Zeleziarne Podbre-
zova a.s., venuju vel'ku pozornost” kvalite vsetkych vyrobkov
a polotovarov. Vyrobky spiiiaji prisne kritéria systému riade-
nia kvality, certifikovaného podla predpisu ISO 9001:2000
spolo¢nostou SGS Yarsley ICS Limited. Jednou z priorit
vrcholového vedenia spolocnosti st aj investicie do tech-
nologie vyroby zamerané na ochranu zivotného prostredia.

V roku 2005 v ramci finanénej restrukturalizacie doslo k
znizeniu poctu bank, s ktorymi bude spolo¢nost’ spolupracov-
at’, a ktoré ju budu financovat, z 6smich na Styri. Zaroven
spolo¢nost’ zacala Cerpat’ uvery v celkovej vyske 1,9 mld. Sk
bez bezného zabezpedenia zaloznym pravom na majetok, ¢i
podpisovania zmeniek. Prostriedky budt pouzité pre-
dovsetkym na splatenie starych Gverov a Cast’ ostane ako rez-
erva na vykyvy vo finanénom hospodareni, pripadne na nové
akvizicie.

Strategickym cielom spoloc¢nosti v roku 2005 bol
majetkovy vstup do spolo¢nosti nakupujucich a spractivajici-
ch ocelovy Srot. S cielom zabezpecenia plynulej dodavky
zékladnej vstupnej suroviny, ktorou je ocelovy S$rot,
spolo¢nost’ v jali 2005 kupila 67 % podielu v spolo¢nosti
EKO-QELET a.s. (ZP EKO QELET a.s.), ktord sa zobera
nakupom, predajom a spracovanim druhotnych surovin s
celoslovenskou posobnostou. V oktobri 2005 sa uskutocnil
predaj 34,6 % akcii spolo¢nosti ZP EKO QELET a.s., kupu-
jucemu CPA s.r.o. V septembri 2005 spolo¢nost’ ziskala 66 %
podiel v spolo¢nosti PRAKO-PRIRUBY spol. s r.o. (ZP
Prako s.r.0.), ktora vyraba ocel'ové priruby na rury a vykovky
pre automobilovy priemysel, ¢im vhodne doplnila portfélio
produkcie. V. novembri 2005 spolo¢nost’ odpredala 19 % akcii
spolo¢nosti SLAVIA CAPITAL Group, a.s. v menovitej hod-
note 165 mil. Sk. V najblizSej dobe planuje spoloc¢nost
odkupenie vietkych akcii spolotnosti ZDAS, a.s. priGom
celkova cena transakcie bude predstavovat’ priblizne 80 mil.
K¢. V stcasnosti vlastni 90,05 % akcii spolo¢nosti ZDAS, as.

AKkcionarska Struktiara k 6.6.2005

7P TRADE, s.r.0. 33,63 %
CPA s.r.o. 13,89 %
7P Trade Bohemia, a.s. 7,56 %
Ostatni 44,92 %

KOTOVANE SPOLOCNOS
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Joint-stock company Zeleziarne Podbrezové is one of the
oldest metallurgical factories in the region of Central Europe. Its
history dates back to 1840, when the first ironworks were found-
ed in Podbrezova with the aim of producing rails for railways
construction in former Austrian monarchy. The company has
continuously expanded and, by increasing the level of techno-
logical equipment which corresponds to current worldwide
requirements, it has ranked among major European producers of
seamless, hot-rolled and cold-drawn, steel pipes. At present the
company works in a closed cycle mode, which comprises the
processing of iron scrap, the production of steel and the produc-
tion of precision pipes and semi-finished products for the indus-
try. Annual production in Zeleziarne Podbrezova (j.s.c.)
amounts to 350 000 tonnes. The company sells 87% of final
products, either directly or through its subsidiary companies, to
50 countries worldwide.

The company’s long-term strategy focuses on diversifica-
tion of business activities. Alongside the production of seamless
steel pipes, the second core business is heavy engineering in
subsidiary companies located in the Czech Republic — ZDAS
(j.s.c.) and SKODA TS (j.s.c.). In November 2005 Zeleziarne
Podbrezova (j.s.c.) bought 46.5% of shares of Tale (j.s.c.), thus
increasing the share in this company’s registered capital to 98%.
Tale (j.s.c.) represents the foundation of the third business pillar
within the diversification of business risks of Zeleziarne Pod-
brezova (j.s.c.). Zeleziarne Podbrezova (j.s.c.) pays close atten-
tion to the quality of all products and semi-finished products.
The products meet the strict requirements of the quality man-
agement system, certified according to the ISO 9001:2000 stan-
dard by SGS Yarsley ICS Limited. One of priorities of the top
management are the investments in production technology
aimed at environmental protection.

Within the framework of financial restructuring in 2005, the
company halved the number of banks (i.e. from 8 to 4) it plans
to co-operate with and to obtain funding from. The company
also started drawing loans (in the total amount of 1.9 billion Sk)
without common guarantees through lien or without signing
bills. These financial means will be used primarily to repay old
loans; a part will be kept as a reserve for fluctuations in finan-
cial performance or for new acquisitions.

The company’s strategic goal for 2005 was to make invest-
ments in companies that purchase and process iron scrap. In
order to ensure fluent supplies of the essential input material,
which is iron scrap, the company bought a 67-percent share in
joint-stock company EKO-QELET (ZP EKO QELET j.s.c.) in
July 2005. EKO-QELET (j.s.c.) deals in purchase, sale and pro-
cessing of secondary raw materials on a nationwide basis. In
October 2005, 34.6% of shares of ZP EKO QELET (j.s.c.) were
sold to CPA Ltd. In September 2005 the company acquired a 66-
percent share in company PRAKO-PRIRUBY Ltd (ZP Prako
Ltd), which produces steel pipe flanges and forgings for the
automotive industry. This acquisition has conveniently supple-
mented the company’s production portfolio. In November 2005
the company sold 19% of shares, in the nominal value of 165
million Sk, to SLAVIA CAPITAL Group (j.s.c.). In the nearest
future the company plans to buy all shares of ZDAS (j.s.c.); the
total price of this transaction will amount to about 80 million
CzK. At present Zeleziarne Podbrezova (j.s.c.) owns 90.05% of
shares of ZDAS (j.s.c.).

Shareholder structure as of 6 June 2005:

7P TRADE Ltd 33.63%
CPA Ltd 13.89%
7P Trade Bohemia (j.s.c.) 7.56%
Other shareholders 44.92%
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