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2.

UVOD

S cielom poskytnat zdkladné informécie o aktivitich a vysledkoch
v predchadzajiucom roku pokracuje Burza cennych papierov v Bratislave, a.s.
(BCPB) aj tento rok v tradicii vydavania svojej Ro¢enky. Publikécia bola zostavena
tak, aby v nej nasli potrebné informdcie odbornici na kapitdlovy trh ale aj ti,
pre ktorych je problematika burzy a kapitdlového trhu nova.

Rocenka pozostdva zo Siestich zakladnych casti. Prva obsahuje zoznam
kl'a¢ovych udalosti v roku 2002, ktoré mali vplyv na c¢innost burzy, resp.
kapitalového trhu. Druha cast je venovana zdkladnym faktom o burze. V tretej st
stru¢ne popisané jednotlivé burzové aktivity, vo Stvrtej st zhrnuté sumaérne
vysledky obchodovania za rok 2002 a piata ¢ast obsahuje prilohy. Posledna Siesta
¢ast' je venovana aj v tomto roku kétovanym spolo¢nostiam a obsahuje tabulkova
prilohu so suméarnymi informéciami o kétovanych emitentoch.

Rocenka je vydana v dvojjazycnej verzii - mozné odchylky anglického
prekladu textu od originalu nemajt podstatny vplyv na obsah.

Introduction

With the aim of providing basic information about activities and results
in the previous year, the Bratislava Stock Exchange (BSSE) continues also this year with its
tradition of publishing the Fact Book. The publication has been compiled so as to provide
needed information for the capital market experts as well as for those who are new
to the capital market and Stock Exchange issues.

The Fact Book is comprised of six basic parts. The first part contains a list of key
events of the year 2002 that had an influence on the Stock Exchange and capital market
operation. The second part deals with basic facts about the Stock Exchange. The third part
contains a brief description of individual Stock Exchange activities, the fourth part
summarises trading results for the year 2002 and the fifth part consists of appendices.
The last, sixth part focuses on listed companies and includes charts with summarised

information about listed issuers.

The Fact Book is a bilingual publication - possible differences between the English

text and the original have no influence on the contents.
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KILUCOVE UDALOSTI
Key Events

1/1/2002

* Nadobudol t¢innost novy Zakon o cennych papieroch a investi¢nych sluzbéch.
* The new Act on Securities and Investment Services comes into effect.

1/1/2002

* Nadobudla t¢innost novela Zdkona o dani z prfjmu - sadzba dane zo zisku pravnickych
0s0b sa s ucinnostou od 1.1.2002 zniZzila z 29% na 25%.

e The amendment to the Act on Income Tax comes into effect. Effective as of 1 January 2002, the tax rate
on income of legal persons is lowered from 29% to 25%.

30/V /2002

* BCPB bola prijatd za asociovaného ¢lena Eur6pskej federacie btirz (FESE). Rozhodlo o tom
valné zhromazdenie FESE na svojom zasadnuti diia 30.5.2002 v Bruseli.

* The BSSE is granted associate membership at the Federation of European Stock Exchanges (FESE). The decision is made
by the General Assembly of FESE at its meeting in Brussels on 30 May 2002.

30,/ V1/2002

* Nadobudli Géinnost nové burzové pravidld schvalené Uradom pre finanény trh - UFT
(reflektujiice zmeny v stvislosti s novym zdkonom o cennych papieroch a investi¢nych
sluzbach).

* New Stock Exchange Rules, approved by the Financial Market Authority, come into effect. Changes made
in the new Act on Securities and Investment Services are reflected in the new rules.

15/VII/2002

* BCPB zacala oficidlne vypocitavat a zverejiiovat tzv. indikativnu cenu dlhopisov pre potreby
oceniovania portfélii déastnikov trhu.

e The BSSE starts to officially compute and publish an indicative price of bonds, which is needed for the pricing
of portfolios of market participants.

1/1X/2002

* Nadobudol t¢innost novy Zakon o burze cennych papierov.
e The new Stock Exchange Act comes into effect.

30/1X/2002

e V zmysle ustanoveni nového zakona o cennych papieroch a investi¢nych sluzbéch boli do
tohto terminu v8etci obchodnici s cennymi papiermi povinni poziadat UFT o udelenie novej
licencie "obchodnik s cennymi papiermi".

e By this date at the latest, all securities dealers are obligated to apply to the Financial Market Authority for a new
"securities dealer" license in compliance with the provisions of the new Act on Securities and Investment
Services.

1/1/2003

e V stvislosti s ukon¢enim vykondvania medzibankového platobného styku spolo¢nostou
BZCS, ass. , BCPB zacala od 1.1.2003 vyuzivat za tymto tcelom Zuctovacie centrum
Nérodnej banky Slovenska (ZC NBS).

* Due to operation end of BZCS a.s., which carried out inter-bank payment, BSSE started from January 1, 2003
using for this purpose Clearing Center of the National Bank of Slovakia (ZC NBS).
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ZAKLADNE FAKTY

CENNE PAPIERE A OBCHODOVANIE - VSEOBECNY PREHIZ.AD

Podet emisii ku
koncu roka

Novo prijaté

emisie

Celkova trhova
kapitalizacia

Objem obchodov

Repo obchody

Podiel
zahrani¢nych
investorov

Podiel na trhu

Celkovy pocet emisii na trhoch BCPB k 31.12.2002 bol 589, z toho
69 na koétovanom hlavnom trhu, 10 na kétovanom paralelnom trhu,
0 na kétovanom novom trhu a 510 na vol'nom trhu. Z toho 2 emisie na volnom
trhu st eurobondy.

V priebehu roka bolo na trhy BCPB prijatych celkovo 38 novych emisii domacich
cennych papierov v celkovej hodnote 62,8 mld. Sk. Z toho na trh kétovanych
cennych papierov bolo prijatych 29 emisii (ziadna emisia akcii, 22 Statnych a
7 podnikovych, resp. bankovych dlhopisov vratane 4 hypotekdrnych zaloznych
listov) a celkovo 9 emisii na volny trh (ani jedna emisia dlhovych CP) vratane
7 podielovych listov.

Celkova trhova kapitalizacia ku koncu roka predstavovala 395,9 mld. Sk
(-14,2% v porovnani s rokom 2001). Z toho 45,6 mld. Sk predstavuja
eurobondy.

Na BCPB sa v roku 2002 obchodovalo pocas 243 dni. Celkovy objem dosiahol
643,2 mld. Sk (+63,5% v porovnani s rokom 2001) v 16 264 transakciach
(-19,4% v porovnani s rokom 2001). Rasttci trend finanénych objemov sa
prejavil najméa u dlhopisov.

V 120 repo obchodoch dosiahol objem 8,8 mld. Sk (-76,1% v porovnani
s rokom 2001), z toho 6,1 mld. Sk predstavuju repo obchody s akciami
(-11,9% v porovnani s rokom 2001) a 2,7 mld. Sk repo obchody s dlhopismi
(-90,9% v porovnani s rokom 2001).

Podiel zahrani¢nych investorov na celkovom obrate BCPB v roku 2002
predstavoval 28,3%, z toho 33,2% na strane kdpa a 23,5% na strane
predaj.

Podiel BCPB na celkovom objeme obchodov na slovenskom kapitalovom trhu
v roku 2002 bol 99,89%, resp. 99,87% v kurzotvornych a 99,89% v priamych
obchodoch. Odhliadnuc od obchodovania s dlhovymi cennymi papiermi
na BCPB v roku 2002 podiel burzy na kapitdlovom trhu dosiahol 98,03 %.

Akciovy SAX uzatvaral rok s 159%-nym ro¢nym ziskom, zlozka SDX
pre statne dlhopisy posilnila o 11,9% a zlozka SDX pre dlhopisy bank a
spolo¢nosti 0 10,7% za rok.

AKCIE - INFORMACIE O EMISIACH A OBCHODOVANIE

Pocet emisii akcii
ku koncu roka

Nové emisie akcif
v priebehu roka

Trhové
kapitalizacia akcii
ku koncu roka

K poslednému obchodnému diniu roka (20. december) bolo mozné uzatvarat
obchody s 510 emisiami akcii, z toho s 10 na kétovanom hlavnom trhu, s 5 emisiami
na kétovanom paralelnom trhu a so 495 emisiami na volnom trhu.

V priebehu roka bolo prijatych k obchodovaniu 9 novych emisii akcii
v nominélnej hodnote 1,2 mld. Sk, zdkladné imanie navysili 3 spolo¢nosti
a jeho hodnota predstavovala 4,2 mld. Sk. Absolutna hodnota novoprijatého
kapitalu tak predstavuje 5,5 mld. Sk.

Trhova kapitalizacia vsetkych obchodovatelnych emisii majetkovych cennych
papierov registrovanych na burzovych trhoch od konca predchadzajticeho roka
poklesla o 37,4% na 105,0 mld. Sk, ¢o vSak mozno pripisat najméd vyradeniu
vyse 300 emisii z obchodovania v dosledku nesplnenia si informacnej
povinnosti. Redlna trhova kapitalizacia, t.j. trhovd kapitalizacia tej Casti akcif,
s ktorymi bol uskuto¢neny aspon jeden kurzotvorny obchod s vynimkou akcii IF
a podielovych listov vel'mi mierne vzrastla - 0 0,7% a v poslednom obchodnom
dni predstavovala 75,3 mld. Sk. AZ 40,4%-ny nérast kapitalizacie na 36,6 mld. Sk
dosiahli kétované emisie.
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BASIC FACTS

SECURITIES AND TRADING - GENERAL OVERVIEW

As of 31 December 2002, the total number of issues on BSSE's markets was 589,
of which 69 issues were on the main listed market, 10 issues on the parallel listed
market, 0 issues on the new listed market and 510 issues on the free market.
Out of 510 issues on the free market, 2 issues are eurobonds.

In the course of the year, in total 38 new issues of domestic securities in the total
worth of 62.8 billion Sk were admitted to BSSE markets. That includes 29 issues
admitted to the market of listed securities (0 share issues; 22 government
bonds and 7 corporate and bank bonds, including 4 mortgage bonds) and
9 issues admitted to the free market (no bond issues), including 7 participation
certificates.

As of the end of the year, the total market capitalisation amounted to 395.9
billion Sk (-14.2% compared to the year 2001). Out of this amount, eurobonds
account for 45.6 billion Sk.

In the year 2002, there were 243 trading days on BSSE. The total volume
amounted to 643.2 billion Sk (+63.5% in comparison with 2001) in 16,264
transactions (-19.4% compared to 2001). The increasing financial volume was
particularly visible in bonds.

In 120 repo transactions, the volume amounted to 8.8 billion Sk (-76.1% in comparison
with 2001), of which repo transactions with shares accounted for 6.1 billion Sk (-11.9%
compared to 2001) and repo transactions with bonds totalled 2.7 billion Sk (-90.9% in
comparison with 2001).

Foreign investors achieved a 28.3-percent share in BSSE's total turnover in the
year 2002, of which buy side accounted for 33.2% and sell side for 23.5%.

In the year 2002, BSSE achieved a 99.89-percent share in the total volume
of transactions on the Slovak capital market, or 99.87% in electronic order book
transactions and 99.89% in negotiated deals. Excluding the trading of debt
securities on BSSE in 2002, the Stock Exchange's market share on the capital
market equalled 98.03%.

The stock index SAX closed the year with a 15.9-percent annual gain; the SDX
index component for government bonds strengthened by 11.9% and the component
for corporate and bank bonds increased by 10.7% on a year-on-year basis.

Number of issues
at the end of the
year

Newly admitted
issues

Total market
capitalization

Volume of
transactions

Repo transactions

Share of foreign
investors

Market share

SHARES - INFORMATION ABOUT ISSUES AND TRADING

On the last trading day of the year (the 20th of December), transactions could be
closed with 510 share issues, which included 10 issues on the main listed market,
5 issues on the parallel listed market and 495 issues on the free market.

In the course of the year, 9 new share issues in the nominal value of 1.2 billion
Sk were admitted to trading. Three companies increased their registered
capital, the value of which totalled 4.2 billion Sk. Therefore the absolute value
of newly admitted capital amounts to 5.5 billion Sk.

Since the end of the preceding year, the market capitalisation of all negotiable issues
of property securities registered on the Stock Exchange markets has decreased
by 37.4% to 105.0 billion Sk. This, however, is in large part ascribable to an exclusion
of over 300 issues from trading due to a failure to fulfil the obligation to inform.
The real market capitalisation, which is the capitalisation of that part of shares with
which at least one price-setting transaction has been made (excluding the shares
of investment funds and participation certificates) has increased only marginally
(by 0.7%) and amounted to 75.3 billion Sk on the last trading day. Listed issues
witnessed an increase of capitalisation by as much as 40.4% to 36.6 billion Sk.

Number of share
issues at the end
of the year

New share issues
in the course of
the year

Year-end market
capitalisation of
shares
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Objemy obchodov
s akciami a najviac
obchodované
emisie

Podiel na trhu -
akcie

Ponuky/Povinné
ponuky na pre-
vzatie

Akcie v module
tvorcov trhu

Akciovy trh nezaznamenal v roku 2002 prilisnt aktivitu - celkovy objem
obchodov dosiahol 34,9 mld. Sk (-23,7% v porovnani s rokom 2001), z toho
na kurzotvorné obchody pripadlo 1,1 mld. Sk, ¢o predstavuje 55,6%-ny rocny
pokles. Najtispesnejsimi titulmi z pohladu finan¢ného objemu sa stali kétované
akcie Slovnaftu (7,8 mld. Sk), Slovenske] poistovne (3,1 mld. Sk) a VSZ (3,1 mld.
Sk). Na volnom trhu to boli emisie Doprastavu (2,8 mld. Sk), Slovenskej plavby
a pristavov (2,2 mld. Sk) a Restitu¢ného investicného fondu (2,6 mld. Sk).

Podiel BCPB na celkovom objeme obchodov s akciami na slovenskom
kapitédlovom trhu v roku 2002 predstavuje 98,03%, resp. 93,78% v kurzotvornych
a 98,17% v priamych obchodoch.

V roku 2002 expirovali 4 verejné priluby vypisané este koncom roka 2001,
z ktorych dva boli uzavreté tspesne. V priebehu roka 2002 bolo vypisanych
21 povinnych ponik na prevzatie a 2 ponuky na prevzatie, pricom vsetky
boli v zmysle burzovych pravdiel Gspesne vykonané. (Tab. 1 str. 46)

V module tvorcov trhu (MTT) bolo ku koncu roka mozné obchodovat
s 3 emisiami akcif - Slovnaftom, Slovakofarmou a Zeleziartiami Podbrezova.
Objem obchodov v MTT dosiahol 1,4 mil. Sk v 16 transakcidch, ¢o predstavuje
zanedbatelny 0,1%-ny podiel z celkového objemu kurzotvornych obchodov
s akciami.

DLHOPISY - INFORMACIE O EMISIACH A OBCHODOVANIE

Pocet emisii
dlhopisov ku
koncu roka

Nové emisie
dlhopisov v
priebehu roka

Trhova kapitaliza-
cia dlhopisov ku
koncu roka

Novo kétované
emisie

Riadne splatené
kétované emisie

Predcasne
splatené emisie

Riadne splatené
emisie z volného
trhu

Objemy obchodov
s dlhopismi a
najviac
obchodované
emisie

Koncom roka bolo na dvoch burzovych trhoch mozné obchodovat so 79
emisiami dlhopisov, z toho s 59 na kétovanom hlavnom trhu, s 5 emisiami
na kétovanom paralelnom trhu a s 15 emisiami na volnom trhu (z toho
2 emisie na volnom trhu predstavuju eurobondy).

V priebehu roka burza prijala k obchodovaniu 3 emisie podnikovych
dlhopisov v hodnote 0,7 mld. Sk, 4 emisie bankovych hypotekarnych
zéloznych listov v hodnote 2,9 mld. Sk a 22 emisii $tatnych dlhopisov
v hodnote 58,03 mld. Sk.

Hodnota trhovej kapitalizdcie dlhovych emisii na konci roka predstavovala
290,9 mld. Sk (-0,9% v porovnani s rokom 2001), z toho 243,8 mld. Sk pripada
na kétované emisie (+1,7% v porovnani s rokom 2001).

V priebehu roka sa na trhu koétovanych cennych papierov zacalo
obchodovanie s 29 novoemitovanymi emisiami dlhopisov (Tab. 2 str. 46)
a 3 uz existujucimi emisiami preradenymi z volného na kétovany trh.
(Tab. 4 str. 47).

V stvislosti so splatenim dlhopisov v priebehu roka bolo zrusené kétovanie a
nasledne ukoncené obchodovanie na trhu kétovanych cennych papierov
s 18 emisiami dlhopisov (Tab. 3 str. 47).

K predéasnému splateniu doslo v pripade restrukturaliza¢ného dlhopisu série
150 v objeme 9,1 mld. Sk (Tab. 5 str. 47).

V suvislosti so splatenim dlhopisov v priebehu roka bolo ukoncené
obchodovanie s 15 emisiami podnikovych resp. bankovych dlhopisov (4,4 mld.
Sk) a 4 emisiami komunalnych obligacii (655 mil. Sk) na vol'nom trhu.

Celkovy finan¢ny objem obchodov s dlhopismi dosiahol hodnotu 608,3 mld. Sk,
¢o znamena 74,9%-ny nérast v porovnani s rokom 2001. Medziro¢ny narast
objemu 0 129,6% na 53,5 mld. Sk zaznamenali kurzotvorné transakcie, zatial ¢o
suma priamych obchodov vzrastla o 71,0% a dosiahla 554,8 mld. Sk.
Najobchodovanejsimi titulmi boli statne dlhopisy - séria 142 (67,6 mld. Sk), séria
131 (48,8 mld. Sk), séria 149 (30,1 mld. Sk), séria 143 (29,8 mld. Sk) a séria 132
(29,6 mld. Sk). Z nestatnych emisii sa najviac darilo kétovanym podnikovym
dlhopisom SE 3 (3,6 mld. Sk) a BO.F. 04 (1,5 mld. Sk), ako aj bankovym
dlhopisom VUB VILI. (2,2 mld. Sk) a Polnobanky III (1,5 mld. Sk).
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The share market was not overly busy in 2002 - the total volume of transactions amounted
to 34.9 billion Sk (-23.7% in comparison with 2001). Out of this amount, electronic order
book transactions accounted for 1.1 billion Sk, which is a 55.6-percent decrease on a year-
-on-year basis. From a perspective of financial volume, the most successful issues were the
listed shares of Slovnaft (7.8 billion Sk), Slovenska p01st ovita (3.1 billion Sk) and VSZ (3.1
billion Sk). The free market was dominated by the issues of Doprastav (2.8 billion Sk),
Slovenska plavba a pristavy (2.2 billion Sk) and Restitu¢ny investi¢ny fond (2.6 billion Sk).

The BSSE's share in the total volume of share transactions in the Slovak capital
market in 2002 was 98.03%, or 93.78% in electronic order book transactions and
98.17% in negotiated deals.

Four take-over bids, announced at the end of 2001, expired on the BSSE in the year 2002.
Two of them were successfully closed. In the course of the year 2002, 21 compulsory
take-over bids and 2 take-over bids were announced. And all of them were successfully
executed in compliance with the Stock Exchange Rules (see Table 1 on page 46).

In the module of market makers (MTT), transactions at the end of the year could
be closed with 3 share issues, namely Slovnaft, Slovakofarma and Zeleziarne
Podbrezova. The volume of transactions in MTT amounted to 1.4 million Sk in 16
transactions. It represents an insignificant increase (+0.1%) of the total volume
of electronic order book transactions with shares.

Volumes of share
transactions;

the most traded
issues

Market share -
shares

Take-over bids/
Compulsory
take-over bids

Shares in the
module of
market makers

BONDS - INFORMATION ABOUT ISSUES AND TRADING

As of the end of the year, 79 bond issues could be traded on the two Stock
Exchange markets. That included 59 issues on the main listed market, 5 issues
on the parallel listed market and 15 issues on the free market (including
2 issues of eurobonds).

In the course of the year, the Stock Exchange admitted to trading
3 issues of corporate bonds worth 0.7 billion Sk, 4 issues of bank mortgage
bonds worth 2.9 billion Sk and 22 issues of government bonds worth 58.03
billion Sk.

As of the end of the year, the market capitalisation of debt issues amounted
t0 290.9 billion Sk (-0.9% in comparison with 2001), of which listed issues accounted
for 243.8 billion Sk (+1.7% in comparison with 2001).

In the course of the year, 29 newly issued bond issues started their trading
on the market of listed securities (see Table 2 on page 46), together with
3 already existing issues that have been transferred from the free market
to the listed market (see Table 4 on page 47).

Due to redemption of bonds in the course of the year, listing was cancelled
and, subsequently, trading was ended with 18 bond issues on the market
of listed securities (see Table 3 on page 47).

Premature redemption was applied in the case of the restructuring bond
of series 150 in the volume of 9.1 billion Sk (see Table 5 on page 47).

Due to redemption of bonds in the course of the year, trading was ended with
15 issues of corporate and bank bonds (4.4 billion Sk) and 4 issues
of municipal obligations (655 million Sk) on the free market.

The total financial volume of bond transactions amounted to 608.3 billion Sk, which
is a 74.9-perrcent increase in comparison with the year 2001. Electronic order book
transactions witnessed a 129.6-percent increase to 53.5 billion Sk on a year-on-year
basis, whereas negotiated deals increased by 71.0% to 554.8 billion Sk. The most
frequently traded issues were the government bonds of series 142 (67.6 billion Sk),
series 131 (48.8 billion Sk), series 149 (30.1 billion Sk), series 143 (29.8 billion Sk) and
series 132 (29.6 billion Sk). As for "non-government" issues, the most successful were
the listed corporate bonds SE 3 (3.6 billion Sk) and B.O.E. 04 (1.5 billion Sk), as well as
bank bonds VUB VII (2.2 billion Sk) and Pol'nobanka III (1.5 billion Sk).

Number of bond
issues at the end
of the year

New bond issues
in the course of
the year

Year-end market
capitalisation of
bonds

Newly listed
issues

Properly
redeemed listed
issues

Prematurely
redeemed issues

Properly redeemed
issues from the
free market

Volumes of bond
trades; the most
traded issues
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Podiel na trhu -
dlhopisy

Dlhopisy v module
tvorcov trhu

Zmeny v baze
SAX

Podiel BCPB na celkovom objeme obchodov s dlhopismi na slovenskom
kapitalovom trhu v roku 2002 bol 100%.

Ku koncu roka 2002 bolo v module tvorcov trhu (MTT) mozné obchodovat
so 6 emisiami statnych dlhopisov (série 174, 166, 122,131, 133, 147), s 3 emisiami
podmkovych dlhopisov (B.O.F. 04, Dlhopis CAC 1, Dlhopis SHS II)
a s 3 emisiami hypotekarnych zéloznych listov (HZL VUB 06, HZL Tatrabanka
01, HZL Istrobanka I). Objem obchodov s nimi dosiahol v MTT hodnotu 1,8 mld.
Sk v 134 transakciach, ¢o predstavuje 3,4%-ny podiel na vSetkych kurzotvornych
transakciach s dlhopismi.

Priebeh Slovenského akciového indexu SAX v roku 2002 mozno v kratkosti
hodnotit nasledovne: klesajici trend ho charakterizoval pocas prvého
Stvrtroka, po ktorom nasledovala stagnacia indexu v priebehu druhého a
tretieho stvrtroka. Az v poslednom stvrtroku dochddza k viditelnému
posunu cenového vyvoja smerom nahor.

Prvy obchodny deri roka SAX otvéral na hladine 120,48 boda s miernym 0,2 %-
nym poklesom oproti zavere¢nej hodnote roka 2001. Index plynulo klesal az
na drobné zavahania pocas celého prvého $tvrtroka (do 8. aprila), ked’ stratil
na svojej hodnote takmer 12,5 boda. Na tejto recesii sa podpisali
predovsetkym najvyssie kapitalizované spolo¢nosti ako Slovakofarma, ktora
stratila od zaciatku roka 305 Sk na svojej trhovej hodnote (-23,9%) a Slovnaft
so stratou 168 Sk (-19,8%). Pozitivnym smerom sa v tomto obdobi uberali
akcie VSZ (37,5%) a akcie nového investora OTP Banky Slovensko so 44,8%-
nym ndrastom. Stacionarita ¢asového radu v nasledujucom obdobi dvoch
Stvrtrokov bola zapri¢inend stagnaciou takmer vsetkych bazickych titulov
v kogi. K vyraznému prepadu ceny v tomto obdobi doglo v pripade akcii VSZ,
ked’ stratili 75 Sk/akcia (-34,1%) a akcii SES Tlmace so stratou 45 Sk/akcia
(-37,5%). Opacny trend zaznamenala emisia Slovenskej poistovne, ktora posil-
nila v sledovanom obdobi o 620 Sk/akcia (48,4%) na troven 1900 Sk. 16. jula
index zaznamenal svoje ro¢né minimum 105,97 boda. Prudké ozivenie indexu
nastalo az v poslednom stvrtroku roka 2002 predovsetkym v doésledku
zverejnenia informacie o zvySeni podielu strategického investora MOL Rt.
z 36,2% na udroven 67,8% zakladného imania spolo¢nosti Slovnaft, a.s.
Pod priaznivy vyvoj indexu sa podpisali aj tituly ako Nafta, ktora posilnila
v sledovanom obdobi o 309 Sk/akcia (+40,0%), d'alej Slovakofarma, ktora sa
zhodnotila 0 15,7% resp. VUB 0 6,4%. Prave v tejto casovej peridde - konkrétne
28. novembra SAX zaznamenal svoje rofné a takmer pétrotné maximum
149,60 boda. Pozitivnym je aj fakt, Ze index neklesol v roku 2002 pod svoju
vychodiskovt hodnotu 100 bodov.

S platnostou od 1. februdra vstipila do platnosti nova baza indexu a tiez nové
pravidla pre zaradenie emisie do bazy indexu - podla nich mozno do bazy
zaradit' len tituly z kétovaného hlavného alebo kétovaného paralelného trhu
(povodne to mohli byt aj tituly z volného trhu).

V priebehu roka boli vyplatené a v indexe zohladnené hrubé dividendy
spolo¢nosti Nafta Gbely (40 Sk, datum rozhodného dria 30. méj), Slovnaft (58 Sk,
6. jan), Slovakofarma (50 Sk, datum rozhodného dna 3. jal).

Zlozka SDX pre dlhopisy bank a spolo¢nosti uzatvarala posledny obchodny
den roka 2002 s 10,7 %-nym ro¢nym ziskom na priemernej hodnote 222,916 %
nomindlu svojho portfélia pri priemernom vynose do splatnosti 7,798%
a duracii 1,5 roka. Minimum 201,299% dosiahla 7. janudra, maximum
222,916% 20. decembra.
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In the year 2002, the BSSE had a 100-percent share in the total volume of bond
transactions on the Slovak capital market.

As of the end of the year 2002, transactions in the module of market makers (MTT)
could be closed with 6 issues of government bonds (series 174, 166, 122, 131, 133 and
147), 3 issues of corporate bonds (B.O.F. 04, Dlhopis CAC 1 and Dlhopis SHS II) and
3 issues of mortgage bonds (HZL VUB 06, HZL Tatrabanka 01 and HZL Istrobanka I).
The volume of transactions with the aforementioned bonds in the MTT amounted
to 1.8 billion Sk in 134 transactions, which represents a 3.4-percent share in all
electronic order book transactions with bonds.

Development of the Slovak stock index (SAX) in 2002 can be summarised as
follows: A declining trend in the first quarter, followed by stagnation in the second
and third quarters of the year. As late as in the fourth quarter, there was
an apparent shift in price development upwards.

On the first trading day of the year, SAX opened at 120.48 points with a slight,
0.2-percent decrease against its closing value from the year 2001. Except for a
few insignificant hesitations, the index was fluently moving down during the
entire first quarter until the 8th of April, when it lost nearly 12.5 points of value.
This recession was mainly caused by the most capitalised companies such as
Slovakofarma, which has lost 305 Sk (-23.9%) of its market value since the
beginning of the year, and Slovnaft with a loss of 168 Sk (-19.8%). What went in
a northerly direction were the shares of VSZ (37. 5%) and shares of a new
investor - OTP Banka Slovensko - with a 44.8-percent increase. The stagnation
of almost all base issues in the basket resulted in the stationariness of time series
during the following two-quarter period. There was a significant decrease of
prices in this period, particularly the shares of VSZ that lost 75 Sk/share
(-34.1%) and shares of SES Tlmace with a loss of 45 Sk/share (-37.5%).
Slovenska poistoviia witnessed an opposite trend when it strengthened
by 620 Sk/share (48.4%) to 1,900 Sk in the period under consideration. On the
16th of July, SAX recorded the year's low of 105.97 points. As late as in the fourth
quarter of 2002, the index suddenly re-strengthened, mostly due to the
announcement that the strategic investor MOL Rt would increase its share in
Slovnaft's registered capital from 36.2% to 67.8%. The positive development,
however, was ascribable also to other issues: Nafta, which strengthened
by 309 Sk/share (+40.0%) in the period under consideration, Slovakofarma with
a 15.7-percent increase and VUB (+6.4%). It was in this period, namely
on the 28th of November, when SAX recorded the year's high, as well
as a nearly five-year high, of 149,60 points. A positive fact remains that the SAX
index did not fall below its starting value of 100 points in the year 2002.

As of the 1st of February, a new base of the SAX index has come into effect, together with
new rules for inclusion of issues in the SAX index base. According to the new rules, only
issues from the main listed market and parallel listed market can be included in the
base, as opposed to the original rules that comprised also issues from the free market.

Gross dividends of the following companies were paid out in the course of the year and
factored in the SAX index: Nafta Gbely (40 Sk; date of decisive day: 30 May), Slovnaft
(58 Sk; date of decisive day: 6 June), Slovakofarma (50 Sk; date of decisive day: 3 July).

On the last trading day of 2002, the SDX index component for bank and government
bonds closed with a 10.7-percent annual gain, at an average value of 222.916%
of nominal value of its portfolio; the average yield to maturity was 7.798% and duration
equalled 1.5 years. The year's low of 201.299% was recorded on the 7th of January,
the year's high of 222.916% on the 20th of December.
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Priemernd cena portfélia statnych dlhopisov v baze SDX ku koncu roka bola
208,426 % (+11,9% za rok), pricom hodnota priemerného vynosu predstavovala
6,274% a duracie 1,6 roka. Minimum 186,524% dosiahla tato zlozka
7. janudra, maximum 208,503% 18. decembra.

ZUCTOVANIE A VYROVNANIE

Pocet
prevedenych CP

Struktara sluZieb

Suspendované
obchody

Celkovy pocet cennych papierov prevedenych prostrednictvom BCPB
v porovnani s rokom 2001 vzrastol 0 25,6 % zo 76 825 539 kusov na 96 498 259 ks.

Struktara obchodov zostala v porovnani s rokom 2001 zachovana -
prevazovali obchody s dlhopismi. Znizil sa pocet sluzieb vykonanych v SCP
SR, ¢o dokumentuje nasledovna tabulka:

T ae am | %

Registracné sluzby 20 899 38 820 -46,2%
Predobchodné validacie ¢lenov burzy 12208 32923 -62,9%
Blokac¢né sluzby 37777 83 141 -54,6%
Prevodové sluzby 23 687 41363 -42,7%
Informacné sluzby 602 705 -14,6%
Platby BZCS 5290 4245 24,6%

V roku 2002 bolo suspendovanych 30 obchodov. Z toho 21 obchodov bolo
vyrovnanych v termine T+3, 8 obchodov v termine T+4 a jeden obchod bol
vyrovnany v termine T+6. Vo vsetkych pripadoch bol dévodom pre suspendovanie
nedostatok cennych papierov na tuc¢te majitefa v SCP SR. Prostriedky
garancného fondu vsak nebolo potrebné cerpat’. Pocet oneskorene dodanych CP
predstavoval 5 146 kusov (o 2 654 kusov menej ako v roku 2001) v objeme
112 415 574 Sk (o 108 792 174 Sk viac ako v roku 2001).

CLENSTVO A INSPEKCNA CINNOST

Novo prijati
¢lenovia a stav
ku koncu roka

Ukondenie
¢lenstva

InSpekéna éinnost’

K 31.12.2002 mala BCPB 33 ¢lenov, z toho 31 riadnych a 2 docasnych
¢lenov. V priebehu roka boli na BCPB prijati 4 riadni ¢lenovia (CAPITAL
INVEST HOLDING, o.c.p., a.s. - neskdr zmenil obchodné meno
na CAPITAL INVEST, o.c.p., a.s., FOCUS FINANCE o.c.p., a.s.,
SEVISBROKERS FINANCE, o.c.p., a.s. a ING Bank N.V., pobocka
zahranic¢nej banky) a 1 docasny ¢len (Sympatia Financie, o.c.p., a.s.).

Clenstvo na BCPB ukonéili v priebehu roka 2002 9 riadni ¢lenovia (AVAL
KAPITAL, o.c.p., a.s., CAPITAL INVEST, o.c.p., a.s., IFC, o.c.p., a.s.,, CA IB
Securities, o.c.p., a.s., CASSOVIAINVESTMENT, as., o.c.p., SLOVFIN, o.c.p.,
a.s., HARVARDSKA BURZOVA SPOLOCNOST, a.s., o.c.p., SEVISBROKERS
FINANCE, o.c.p., a.s. a ING Baring Securities /Slovakia/, o.c.p., a.s.) z toho
4 ukondili ¢lenstvo odstapenim inému subjektu a 4 z dévodu, Ze nepoziadali
Urad pre finanény trh o vydanie novej licencie na poskytovanie investi¢nych
sluzieb v stlade s novym zakonom ¢&. 566/2001 Z.z. o cennych papieroch a
investiénych sluzbach. V priebehu roka 2002 ukoncil ¢lenstvo na BCPB
1 docasny ¢len (DRUKOS FINANCE, o.c.p., a.s.).

Inspekéna ¢innost v roku 2002 bola zamerand na kontrolu burzovych
obchodov a vykondvanie systematickych komplexnych kontrol v sidle ¢lenov
BCPB. V priebehu roka prebehla systematickd komplexna kontrola u 6 ¢lenov.
Kontroly nepreukazali vazne nedostatky v ¢innosti ¢lenov ako obchodnikov
s cennymi papiermi.

V stlade s novym zakonom ¢. 429/2002 Z.z. o Burze cennych papierov,
platnym od 1.9.2002 BCPB zriadila samostatné oddelenie inSpekcie burzovych
obchodov.
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As of the end of the year, the average price of the government bonds portfolio in the base
of the SDX index was 208.426% (+11.9% on a year-on-year basis), with the average yield
at 6.274% and duration of 1.6 years. This component recorded the year's low of 186.524%
on the 7th of January, and the year's high of 208.503% on the 18th of December.

CLEARING AND SETTLEMENT
In comparison with 2001, the total number of securities transferred by BSSE NI uleS fo R iR
rose by 25.6% from 76,825,539 units to 96,498,259 units. ferred securities
The structure of transactions did not change in comparison with the year 2001, with Structure of

bond transactions clearly dominating. The number of services performed services
in the Securities Centre decreased, as seen in the following table:

I I T
Registration services 20,899 38,820 -46.2%
Pre-trade validations of Stock Exchange members 12,208 32,923 -62.9%

S | sil | sien

Transfer services 23,687 41,363 -42.7%
@ 5 |
BCCS payments 5,290 4,245 24.6%

In the year 2002, 30 transactions were suspended. Out of this amount, 21 transactions
were settled in the T+3 term, 8 transactions in the T+4 terms and one transaction
in the T+6 term. In all these cases, the reason for suspension was an insufficient
number of securities on the owner's account in the Securities Centre.
Nevertheless, the resources of the Guarantee Fund were not used. Securities
delivered with delay totalled 5,146 units (by 2,654 units less than in 2001), in
the volume of 112,415,574 Sk (by 108,792,174 Sk more than in 2001).

MEMBERSHIP AND INSPECTION ACTIVITIES

As of 31 December 2002, BSSE had 33 members, including 31 regular members and
2 temporary members. In the course of the year, 4 regular BSSE memberships were
granted to the following companies: CAPITAL INVEST HOLDING o.c.p. a.s. (later
changed its trade name to CAPITAL INVEST o.c.p. a.s.), FOCUS FINANCE o.c.p.
a.s., SEVISBROKERS FINANCE o.c.p. a.s. and ING Bank N.V., branch of foreign
bank. One temporary membership was granted to Sympatia Financie o.c.p. a.s.

Nine regular members ended their BSSE membership in the year 2002: AVAL
KAPITAL o.c.p.a.s., CAPITALINVEST o.c.p. as., [FCo.c.p.as., CAIB Securities o.c.p.

, CASSOVIAINVESTMENT as. o.c.p., SLOVFIN o.cp. as, HARVARDSKA
BURZOVA SPOLOCNOST a.s. o.c.p.,, SEVISBROKERS FINANCE o.c.p. as. and
ING Baring Securities /Slovakia/ o.c.p. a.s. Out of these, 4 members ended their
membership by transfer to another entity and 4 members ended their membership
due to the fact that they had not applied to the Financial Market Authority for a new
license for the provision of investment services in compliance with the new Act on
Securities and Investment Services No. 566,/2001 (Coll.). In the course of the year 2002,
one temporary member (DRUKOS FINANCE o.c.p. a.s.) ended its BSSE membership.

Inspection activities in the year 2002 focused on the inspection of Stock Exchange
transactions and performance of systematic and complex on-site inspections
at the registered offices of BSSE members. In the course of the year, 6 members
were subjected to the systematic and complex inspection. The inspection did not
show any serious deficiencies in the members' activities as securities dealers.

In compliance with the new Stock Exchange Act No. 429/2002 (Coll.), effective
as of 1 September 2002, BSSE established an independent department
of inspection of Stock Exchange transactions.
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ZAKLADNE INFORMACIE A BURZOVE AKTIVITY
Basic Information and Stock Exchange Activities

Burza cennych papierov v Bratislave, a.s.
(BCPB) bola zalozena v roku 1991 a je hlavnym
organizdtorom spotového trhu na Slovensku.
Cinnost burzy sa riadi burzovymi pravidlami,
pri  ktorych formovani sa vychddzalo
zo skusenosti fungujucich eurépskych a
svetovych burz a =z platnej slovenskej
legislativy. Komer¢na ¢innost BCPB sa zacala
6. aprila 1993.

BCPB je akciovd spoloc¢nost, ktora
vykonava svoju ¢innost na zédklade licencie
Uradu pre finanény trh. Tato licencia ju
opraviiuje organizovat obchodovanie na
spotovom trhu. Najvyssim organom burzy je
valné zhromaZdenie akcionarov, ktorymi st
Fond narodného majetku SR, najvicsie
slovenské penazné dustavy, investi¢né,
poistovacie
Statutdarnym organom je predstavenstvo

brokerské a spolo¢nosti.
(predtym burzovd komora) a kontrolnym
organom dozornd rada. Ako stile poradné
organy tejto institicie posobia tri burzové

vybory:

* Vybor pre obchodovanie
* Vybor pre kétovanie

* Vybor pre ¢lenstvo

V roku 1995 Burzova komora BCPB zriadila
Burzovy rozhodcovsky sad (BRS), ktorého
hlavnou tlohou je riesit spory vyplyvajice
z burzovych obchodov, ale i transakcii
uskuto¢nenych mimo burzy. BRS je stdla a
nezavisld institicia. Podmienkou zacatia
konania je slobodnd vo6la oboch stran
prejednavat dany spor pred BRS, potvrdena
rozhodcovskou zmluvou, ktort podpisu obe
zucastnené strany.

Bratislava Stock Exchange (BSSE) was
founded in the year 1991 and is the main
organiser of the spot market in Slovakia. The
Stock Exchange's activity is governed by the
Stock Exchange rules, which were formed on
the basis of experience of the functioning
European and world stock exchanges and
Slovak legislation in effect. The BSSE started its
commercial activity on 6 April 1993.

Bratislava Stock Exchange is a joint-stock
company that operates on the basis of a license
granted by the Financial Market Authority.
The license entitles the Stock Exchange to organise
trading on the spot market. The Stock Exchange's
supreme body is the General Meeting of shareholders
that includes the National Property Fund of the Slovak
Republic, the biggest Slovak financial institutions,
investment, brokerage and insurance companies.
Board of Directors (formerly the Stock Exchange
Chamber) is the statutory body and Supervisory
Board is the supervisory body of the Stock
Exchange. Three Stock Exchange Committees work
as permanent advisory bodies of this institution:

* Trading Committee
¢ Listing Committee

* Membership Committee

In the year 1995, the BSSE Stock Exchange
Chamber established the Stock Exchange Arbitration
Court (SEAC). Its main task is to resolve disputes
resulting from Stock Exchange transactions, as well
as those resulting from transactions executed outside
the Stock Exchange. The SEAC is a permanent and
independent body. Proceedings can start on the
condition that both parties have a free will to discuss
the given dispute in front of the SEAC, which they
confirm by signing an arbitration agreement.
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PODMIENKY CLENSTVA
Terms of Membership

BCPB,
v zahranici, je zaloZena na ¢lenskom principe.
Clenom BCPB sa moze stat iba subjekt,
ktory je obchodnikom s cennymi papiermi,

rovnako ako viadSina buarz

spravcovskou spolo¢nostou alebo zahrani¢nym
obchodnikom s cennymi papiermi a splni
podmienky stanovené zakonom a burzovymi
pravidlami. Okrem c¢lenov ma zo zakona
¢. 429/2002 Z.z. opravnenie obchodovat
na BCPB aj Narodna banka Slovenska.

Fyzické a pravnické osoby, ktoré nie st
¢lenmi burzy a maju zaujem predat, resp.
kuapit cenné papiere prostrednictvom burzy
mozu svoj zamer zrealizovat len prostred-
nictvom niektorého z jej ¢lenov. Tym sa vytvara
zéklad pre profesionalitu, predovsetkym
vo vztahu k investorom.

Burzové pravidla umoznuju dva typy
¢lenstva:

¢ riadne - ¢asovo neobmedzené,
¢ docdasné - ¢asovo ohrani¢ené na dobu
jedného roka.

Vsetci c¢lenovia maji rovnaké prava a
povinnosti. Riadny ¢len burzy mé navyse
pravo delegovat svojich zastupcov do bur-
zovych vyborov a byt tvorcom trhu pre
vybrané druhy emisii, riadny ¢len - obchodnik
s cennymi papiermi a zahrani¢ny obchodnik
s cennymi papiermi méa naviac eSte pravo
uvadzat emisie spolo¢nosti na trhy burzy a byt
tatorom na kétovanom novom trhu burzy.
Riadny ¢len je povinny jednorazovo zaplatit
vstupny ¢lensky poplatok a priebezne
uhradzat roéné ¢lenské poplatky. Docasny clen
nema vyssie uvedené prava a je povinny
uhradzat ro¢ny clensky poplatok. Clenstvo
schvaluje predstavenstvo burzy na zaklade
ziadosti subjektu a ndasledného odporucenia
Vyboru pre ¢lenstvo ako poradného organu
predstavenstva BCPB.

Similar to the majority of foreign Stock
Exchanges, BSSE is based on a membership
principle. Stock Exchange membership can be
grante d only to an entity that is a securities dealer,
an asset-management company or a foreign securities
dealer, and meets conditions stipulated by the law
and Stock Exchange Rules. Apart from Stock
Exchange members, the National Bank of Slovakia
is entitled to trade on the Bratislava Stock Exchange
in compliance with the Act No 429/2002 (Coll.).

If physical or legal persons, which are not
Stock Exchange members, wish to sell or buy
securities via the Stock Exchange, they can do
so only through one of the Stock Exchange
members. This creates a foundation for
professionalism, particularly in the area of
investor relations.

The Stock Exchange Rules permit two
types of membership:

* Regular membership - unlimited in time;
* Temporary membership - limited to a one-
year period.

All members have equal rights and obligations.
A regular Stock Exchange member has an additional
right to delegate its representatives to the Stock
Exchange committees and act as a market maker for
selected issues. A regular Stock Exchange member-
securities dealer and a foreign securities dealer have
an additional right to introduce company issues to the
Stock Exchange markets and act as tutors on the Stock
Exchange's new listed market. A regular member is
obligated to pay a one-off entry fee for Stock Exchange
membership and membership fees on an annual basis.
A temporary member does not have these rights and
is only obligated to pay an annual membership fee.
Stock Exchange Membership is approved by the BSSE
Executive Board, based on an application submitted
by the applicant and subsequent recommendations of
the Membership Committee, which acts as
an advisory body of the BSSE Board of Directors.
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POSTUPY PRIJIMANIA CENNYCH PAPIEROV NA TRH BURZY

Procedure for Admission of Securities to the Stock Exchange Markets

Burza organizuje obchodovanie na dvoch
trhoch, pricom trh kotovanych cennych
papierov sa d’alej ¢leni na tri segmenty:

1. trh kétovanych cennych papierov,

* kétovany hlavny trh,
* kétovany paralelny trh,
* kétovany novy trh,

2. volny trh.

O prijatie cenného papiera na kazdy
z burzovych trhov ziada emitent. O prijati
na trh koétovanych cennych papierov
rozhoduje Vybor pre kétovanie. Na volny
trh burzy sa prijimaja cenné papiere, ktoré
st vydané v stlade so vSeobecne zdvaznymi
pravnymi predpismi. Na prijatie cennych
papierov na volny trh burzy vyzaduje
burza splnenie len zdkonom stanovenych
podmienok.

Ziadost o prijatie spolu s prospektom
predklada burze emitent, pricom na volny
trh je burza opravnena prijat cenny papier aj
bez ziadosti.

Zékladné kritérid pre prijatie cenného papiera na
kétovany trh (minimélne poZiadavky):
a) akcie

Trhové kapitalizicia (TK) emisie (mil. SK)

Market capitalisation of issue (million Sk)

Minimum TK v rukéch verejnosti (mil. SK/% emisie)

Minimum market capitalisation of a publicly held part of issue (million Sk/ % of issue)
Polet majitelov emisie

Number of owners of issue

Doba podnikatel'skej ¢innosti Fin. informécie v prospekte (roky)

Period of business activity Financial information in the prospectus (years)
Hospodérsky vysledok kladny (roky)

Positive economic result (years)

Emisie prijaté na kétovany novy trh musia
navy$e splhat podmienku minimalneho
poctu akcii v emisii 10.000 kusov, mat
"tatora" (riadneho ¢lena burzy, ktory
pomaha emitentovi s uvedenim na trh a
dohliada na plnenie néaro¢nych infor-

macénych  povinnosti voci burze a
investorskej verejnosti) a tvorcu trhu pre
tito emisiu. Povodni akciondri sa musia
zaviazat  ponechat si  svoj podiel
v spolo¢nosti minimédlne po dobu jedného
roka.

The Stock Exchange organises trading on
two markets, with the market of listed securi-
ties being further divided into three segments:

1. The market of listed securities:

¢ Main listed market
e Parallel listed market
¢ New listed market

2. Free market

The application for admission of a security to
any of the Stock Exchange markets is submitted
by the issuer. Decisions on admission to the market
of listed securities are made by the Listing
Committee. The Stock Exchange's free market is
open to securities that are issued in compliance
with the generally binding legal regulations. In
order for securities to be admitted to the free market,
the Stock Exchange only requires compliance
with the conditions stipulated by the law.

The issuer submits to the Stock Exchange
the application for admission, accompanied by the
Listing Prospectus. The Stock Exchange is entitled to
admit a security to the free market without the application.

Basic criteria for admission of securities to
the listed market (minimum values):

Kétovany hlavny trh | Kétovany paralelny trh | Kétovany novy trh
Main listed market Paralle] listed market New listed market

Shares
500 100 10
250 / 25% 50 / 15% 25%
100 -
3 2 1
3 2

Issues admitted to the new listed market must
meet an additional requirement of a minimum
number of shares in the issue, which equals
10,000 units. These issues must have a "tutor"
(a regular Stock Exchange member that helps the
issuer with introduction to the market and
oversees the fulfilment of strict disclosure
obligations towards the Stock Exchange and
towards the investor community) and a market
maker for the given issue. The original shareholders
must bind themselves to keep their share in the
company for a minimum period of one year.
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b) podielové listy

Cist4 hodnota majetku vo fonde (mil. SK)
Net asset value in the fund (million Sk)

Hospodarsky vysledok fondu kladny (roky)
Positive economic result of the fund (years)

Doba podnikatef'skej éinnosti, finan¢né informéacie v prospekte (roky)
Period of business activity, financial information in the prospectus (years)

c) dlhopisy

Objem emisie, resp. jej nesplatenej ¢asti (mil. SK)

Volume of issue or volume of unpaid part of the issue (million Sk)

Pocet majitelov emisie

Number of owners of issue

Doba podnikatef'skej éinnosti, finan¢né informéacie v prospekte (roky)
Period of business activity, financial information in the prospectus (years)

Hospodérsky vysledok kladny (roky)

Positive economic result (years)

Emisie $tatnych dlhopisov, vydanych
vladou Slovenskej republiky, sa prijimaja
na obchodovanie na hlavnom kétovanom trhu
bez prospektu a bez postdenia vyborom.

Emitenti, ktorych cenné papiere st
kétované na BCPB, st povinni priebezne
informovat burzu o vsetkych vyznamnych
skuto¢nostiach, ktoré by mohli mat vplyv
na obchodovanie s ich emisiami. Vysledky
hospodarenia st povinni predkladat burze
emitenti z hlavného kétovaného trhu a kétovaného
nového trhu stvrtro¢ne a emitenti z kétovaného
paralelného trhu polro¢ne. Burza zabezpecuje ich
zverejnenie v najkratom moZnom termine
v domacich periodikdch a poskytuje ich infor-
macnym agentdram s celosvetovou pdsobnostou,
aby boli potencidlnym investorom k dispozicii
v rovnakom ¢ase a v rovhakom rozsahu.

Emitenti, ktorych cenné papiere st
obchodované na volnom trhu, informuja burzu
v rozsahu stanovenom zdkonom o cennych papieroch
a investiénych sluzbach. O neplneni povinnosti
emitenta informuje burza Urad pre finan¢ny trh.

Participation certificates
Kétovany hlavny trh Kétovany paralelny trh
Main listed market Parallel listed market
250 50
3 2
3 2
Bonds
Kétovany hlavny trh Kétovany paralelny trh
Main listed market Parallel listed market
50
2
2

The government bonds issued by the Government
of the Slovak Republic are admitted to trading
on the main listed market without the prospectus
and without being reviewed by the Committee.

The issuers whose securities are listed
on the BSSE are obligated to continuously inform the
Stock Exchange of any important circumstances that
could have an effect on the trading of their issues.
Economic results must be submitted to the Stock
Exchange quarterly by the issuers from the main
listed market and new listed market; the issuers
from the parallel listed market must submit their
economic results semi-annually. The Stock Exchange
ensures that the results are published in domestic
periodicals within a shortest possible time and
provides them to information agencies operating on
a global basis, so that they are available to potential
investors in the same extent and at the same time.

The issuers whose securities are traded on the free
market inform the Stock Exchange in the extent
stipulated by the Act on Securities and Investment
Services. The Stock Exchange informs the Financial
Market Authority of any failure to fulfil issuer obligations.

OBCHODOVANIE S CENNYMI PAPIERMI

Trading of Securities

Obchodovanie s cennymi papiermi prebieha
denne  prostrednictvom  elektronického
burzového opera¢ného systému (EBOS).
Podstata elektronického obchodovania spociva
v aktivhom zadavani objedndvok na kipu a
predaj do pocitaca kazdym ¢lenom osobitne. To

The trading of securities runs daily by means of
the Electronic Stock Exchange Trading System
(elektronicky burzovy opera¢ny systém - EBOS).
The system is based on active placing of orders to
buy and orders to sell into a computer by each
member individually. It means that a Stock
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znamend, ze burzovy obchod sa uzatvara
priamo medzi ¢lenmi, zastapenymi maklérmi.
Objednavky na kapu a predaj zadévajua ¢lenovia
prostrednictvom pracovnych stanic EBOS-u,
ktoré su lokalizované v ich sidlach a st
pripojené on-line na centralny pocita¢ burzy.
Clenovia mozu uzatvérat kurzotvorné obchody,
blokové, priame a repo obchody a mozu realizovat
ponuku na prevzatie spolo¢nosti.

Kurzotvorné obchody

K uzavretiu kurzotvorného obchodu v EBOS-e
dochadza sparovanim objednavky na kapu a
objedndvky na predaj. Kurzotvorné obchody
moézu Clenovia uzatvarat v nasledujucich
moduloch EBOS-u:

* Modul aukéného obchodovania (obchodovanie
pri jednej cene - fixing) je zalozeny na davkovom
spracovani objedndvok na kupu a predaj cennych
papierov k danému casovému okamihu.
Pre kazd emisiu cennych papierov, ktord bola
predmetom aspont jednej ponuky, je podla
algoritmu vypocitand jedna aukénd cena, pri
ktorej st uzavreté vsetky obchody. Algoritmus
vypoctu zabezpeCuje maximalne mnozstvo
zobchodovanych cennych papierov a minimalny
previs, tj. rozdiel medzi celkovou kipou a predajom.

* Modul kontinudlneho obchodovania umoziuje
uzatvéranie obchodov na ziklade priebezne
zadavanych objedndvok na kiupu a predaj
cennych papierov. Na prijaté objednavky sa
uplatiiuje princip cenovej a ndsledne casovej
priority. Ak cena najlepsej objednavky na kapu
je vyssia ako cena najlepsej ponuky na predaj
alebo sa jej rovnd, systém automaticky uzavrie
obchod spédrovanim tychto objednévok. Pocas
kontinudlneho obchodovania moéze byt kurz
cennych papierov jednej emisie rozny.

* Modul obchodovania s tvorcami trhu je
zalozeny na funkcii tvorcu trhu, ktory je
povinny kétovat pocas celej doby obchodovania
predajni a nakupntd cenu konkrétnej emisie,
v ktorej tvori trh, pricom musi dodrZziavat
burzou urcené maximalne rozpitie (spread).
Mnozstvo cennych papierov je v tomto module
uvddzané v lotoch, kym v ostatnych moduloch
sa pocet cennych papierov v objedndvkach
uvddza v kusoch. Pocas obchodovania st
neustdle k dispozicii kotacie tvorcov trhu
v emisidch zaradenych do tohto modulu,
v dosledku ¢oho je mozné kedykol'vek pocas
doby obchodovania predat, resp. kupit cenné
papiere. Na prijaté kotdcie sa uplatiiuje princip
cenovej a nasledne ¢asovej priority.

Pokial je kurzotvorny obchod uzavrety
v module aukéného alebo kontinualneho

Exchange transaction is closed directly between
members, represented by brokers. The members
place the orders to buy and orders to sell by means
of EBOS workstations, which are located at their
offices and have an on-line connection to the Stock
Exchange's central computer. The members are allowed
to close electronic order book transactions, block
transactions, negotiated deals and repo transactions.
They can also perform an offer to take over (a take-over bid).

Electronic order book transactions

An electronic order book transaction is closed
in the EBOS when an order to buy and an order to
sell are matched. The members can close
electronic order book transactions in the following
EBOS modules:

* The module of auction trading (trading at a single
price - fixing) is based on batch processing of the
orders to buy and orders to sell securities at a
given point in time. For each issue of securities
that has been the object of at least one offer, a
single auction price is computed according to an
algorithm, and all transactions are closed at such
price. The computation algorithm ensures that a
maximum number of securities are traded with
a minimum overlap, that is the difference
between total purchase and total sale.

* The module of continuous trading allows
closing transactions on the basis of continuously
placed orders to buy and orders to sell securities.
Received orders are prioritised according to
their price and, subsequently, according to their
time. If the price of the best order to buy is equal
to or higher than the price of the best order to
sell, the system will automatically close
the transaction by matching these orders.
The price of securities in one issue may vary in
the course of continuous trading.

* The module of market-maker trading is based
on the function of a market maker who is
obligated to quote, during the entire trading
period, a sale price and a purchase price of a
given issue in which he (the market maker) is
"making the market", while having to follow the
maximum spread set by the Stock Exchange. In
this module, the number of securities is
specified in lots, whereas in other modules it is
specified in units. When trading is in progress,
the market makers' quotations in the issues
included in this module are permanently available,
which allows buying or selling securities at any
time during the trading period. Received
quotations are prioritised according to their
price and, subsequently, according to their time.

If an electronic order book transaction is closed in
the module of auction trading or in the module of
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obchodovania, strany obchodu st uplne
anonymné, kym v module tvorcov trhu moZno
kotovat aj neanonymne.

Blokové obchody

Modul blokového obchodovania umoziiuje
obchodovanie s blokmi cennych papierov
obsiahnutych v jednej objednavke, v ktorej je
stanoveny minimalny a maximalny pocet cennych
papierov. Objedndvky na kapu a predaj cennych
papierov nie st sparované automaticky, ale
prostrednictvom adresnych objednavok. Volu
ktpit alebo predat cenné papiere prejavuja clenovia
zaddvanim neadresnych objedndvok, ktoré su
v systéme zorad'ované podla ceny, objemu objednavky
a casu jej vystavenia. Na najvyhodnejsiu neadresnt
objedndvku pre dany pocet cennych papierov
moézu Cclenovia reagovat zadanim adresnej
objednavky, ¢im dojde k uzavretiu obchodu. Pocas
blokového obchodovania moze byt kurz cennych
papierov jednej emisie rozny. Neadresni
objednavku je mozné zadavat aj neanonymne.

Priame obchody

Pri priamom obchode st cena a objem
vopred stanovené dohodou kupujiceho a
predédvajiceho ¢lena, pricom obidve strany sa
navzajom poznaju.

Repo obchody

Repo obchod predstavuje predaj cennych
papierov za hotovost' s dohodou o ich spdtnom
nakupe k urcitému datumu v budidcnosti za
vopred stanovenu cenu. Kazdy repo obchod
zodpovedd prevodu cennych papierov a spatnému
prevodu, ktorym st cenné papiere rovnakého
druhu a mnozZstva prevedené na tcet povodného
majitela. Ak existuju prekazky vo vrateni repo
obchodu, moézu sa ztcastnené strany dohodnut na
zmene datumu vratenia (prediZenie alebo
skratenie) repo obchodu, c¢iasto¢nom vrateni
cennych papierov, alebo na rozpade repo obchodu.

Ponuka na prevzatie

V zmysle Zakona o cennych papieroch a
investi¢nych sluzbach maja pravnické osoby
alebo fyzické osoby, alebo osoby konajtce
v zhode moznost/povinnost uskutocnit
ponuku/povinnd  ponuku na prevzatie
spolo¢nosti. Povinnd ponuka na prevzatie sa
vztahuje na vyssie menované osoby, ktorych
podiel na hlasovacich pravach spojenych
s akciami jedného emitenta kétovanych akcii
dosiahne alebo presiahne 33%, 50% a 66%. BCPB
umoziiuje prostrednictvom kurzotovornych a
priamych obchodov nakupit cenné papiere
v ramci ponuky/povinnej ponuky na prevzatie.

continuos trading, the parties to the trade are completely
anonymous. In the module of market-maker trading,
however, non-anonymous quotations are permitted.

Block transactions

The module of block trading allows trading
the blocks of securities contained in one order,
in which a minimum number and a maximum
number of securities are specified. The orders to
buy and orders to sell securities are not matched
automatically. Instead, they are matched by
means of address orders. The members can
express their will to buy or sell securities by
placing non-address orders, which the system
ranks according to their price, volume and time
of issue. The members can react to the most
advantageous non-address order for a given
number of securities by placing an address
order, which will close the transaction.
The price of securities in one issue may vary in
the course of block trading. Non-address orders
can be placed on a non-anonymous basis.

Negotiated trades

In a negotiated deal, the price and volume are
stipulated beforehand by an agreement of the
buying member and the selling member, with
both parties knowing each other.

Repo transactions

A repo transaction is a sale of securities for
cash, with an agreement to repurchase the securities
at a certain date in the future and at a price specified
beforehand. Every repo transaction consists of a
transfer of securities and a retransfer, the latter of
which transfers securities of the same type and
number to the account of the original owner. If
there are obstacles to the return of a repo transaction,
concerned parties can agree to change the return
date (i.e. prolongation or shortening) of the repo
transaction, to execute a partial return of
securities, or to discontinue the repo transaction.

Take-over offer

In compliance with the Act on Securities and
Investment Services, legal and physical persons,
or persons acting in agreement, are
allowed/obligated to carry out an offer/an
obligatory offer to take over a company. The
obligatory take-over offer applies to the above-
mentioned persons if their share in the voting
rights, associated with the shares of one issuer
of listed shares, equals to or exceeds 33%, 50%
or 66%. By means of the electronic order book
transactions and negotiated deals, BSSE enables
them to buy securities within the framework of
an offer/an obligatory offer to take over.
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BURZOVE INDIKATORY
Stock Exchange Indices

Oficidlnym akciovym indexom BCPB je
Slovensky akciovy index - SAX. Patri
ku kapitalovo vazenym indexom a porovndva
trhovta kapitalizaciu vybraného staboru akcii
s trhovou kapitalizaciou toho istého suboru
akcif k referen¢nému dnu. Je indexom, ktory
odzrkadluje celkovi zmenu majetku spojent
s investovanim do akcii zaradenych do indexu.
Znamena to, ze okrem zmien cien index zahfna
aj dividendové prijmy a prijmy suvisiace
so zmenami velkosti akciového kapitalu, t.j.
s rozdielom medzi aktudlnou trhovou cenou a
upisovacou cenou novych akcif.

Pociato¢na hodnota indexu - 100 bodov - sa
viaze k 14.9.1993. Index odzrkadluje len vyvoj
na BCPB, pricom od 1.7.2001 je postaveny
na zaverecnych cendch uvedenych v kurzovych
listkoch (do 30.6.2001 na priemernych kurzoch).
Hodnoty indexu sa prepocitavaju a zverejiiuju
v realnom case.

Formula:

The Slovak stock index - SAX - is the official
stock index of the Bratislava Stock Exchange. SAX
is a capital-weighted index; it compares the market
capitalisation of a selected set of shares with the
market capitalisation of the same set of shares as of
the reference day. The index reflects the overall
change of assets connected with an investment in
the shares included in the index. What it means is
that, apart from the changes of prices, the index
also factors in the dividend payments and income
connected with changes in the amount of share capital,
that is with the difference between the current
market price and issue price of new shares.

The starting value of the SAX index - 100 points
- is tied to 14 September 1993. The index only
reflects development on the BSSE and, from 1 July
2001, it has been based on the closing prices stated
in the price lists (average prices were used in the
period before 30 June 2001). The values of the index
are recomputed and published in real time.

2P*G,

SAX..=

F, = opravny faktor pre i-tu akciu
Pact = zdverecna cena i-tej akcie k danému driu

Py = zdverecna cena i-tej akcie k referencnému driu
(14. september 1993)

G, = pocet akcif i-tej spoloc¢nosti k danému driu

Formula indexu je flexibilnd a umoziiuje
menit zastipenie jednotlivych spolo¢nosti
v indexe a tiez ich pocet podla toho, ako sa meni
ich obchodovatelnost, resp. vstup novej
spolo¢nosti na kapitélovy trh. V pripade zmeny
zlozenia indexu sa opravné faktory nastavuji
tak, aby index s novym zloZzenim kontinualne
pokracoval vo vyvoji indexu s predchddzajiacim
zlozenim. Do indexu SAX moézu byt zaradené
len spolo¢nosti z trhu kétovanych cennych
papierov.

Oficidlnym indexom BCPB pre dlhopisy je
Slovensky dlhopisovy index - SDX. Index je
dvojzlozkovy - prva zlozka zahriluje Statne
dlhopisy a druha dlhopisy spolo¢nosti.

>P*G'F

*100

F,; = correction factor for i-th share
Pact = closing price of i-th share as of a given day

P = closing price of i-th share of given day
(14 September 1993)

G; = number of shares of i-th company as of a given day

The formula of the SAX index is flexible; it
allows changing the participation of individual
companies in the index and their number in
proportion to changes in their tradability, or in the
case of a new company entering the capital market.
If there is a change in the structure of the index, the
correction factors are set in such a way that the
index with the new structure continuously follows
the development of the index with the preceding
structure. Only companies from the market of
listed securities can be included in the SAX index.

The Slovak bond index - SDX - is the official bond
index of the BSSE. It is a two-component index; the first
component comprises government bonds and
the second one includes corporate bonds.
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Formula:

n
SDX =K* 3% Wi *(Pi+AUVi)

1=1

K = opravny koeficient
W, = vdha i-teho dlhopisu
P, = predchéddzajici priemerny kurz i-teho dlhopisu

AUV, = alikvétny trokovy vynos pre i-ty dlhopis v danom case

Formula SDX je kumulativna - zahffia
kapitdlové zmeny (ceny), ako aj trokové
zmeny (alikvétny trokovy vynos a vyplaty
kupénov). Index je koncipovany tak, aby
predstavoval hodnotu 100 Sk investovanych na
pociatku do portfélia indexu. Jeho hodnota
rastie s pribadajucim akumulovanym
turokovym vynosom a rastie, alebo klesa
s pohybom cien na trhu. Jednotlivé emisie
v portféliu indexu maja priradené vahy
v pomere podla celkovej velkosti emisie.
Pociato¢na hodnota indexu - 100 % - sa viaze
k 1. oktébru 1996.

K = correction quotient
W, = weight of i-th bond
P, = average price of i-th bond as of given day

AUV, = average price of i-th bond as of given day

The formula of the SDX index is cumulative - it
comprises both capital changes (prices) and interest
changes (aliquot interest yield and coupon payments).
The index is constructed so as to represent the value
of 100 Sk invested in the index portfolio at the
beginning of trading. Its value increases together
with increasing accumulated interest yield and
increases or decreases, respectively, together with
the movement of prices on the market. Individual
issues in the SDX index portfolio are assigned
weights in proportion to the total amount of each
issue. The starting value of the SDX index - 100% -
is tied to 1 October 1996.

ZUCTOVANIE A VYROVNANIE BURZOVYCH OBCHODOV

Clearing and Settlement of Stock Exchange Transactions

BCPB zatial vystupuje ako hlavny koordinator
celého priebehu zG¢tovania a vyrovnania
burzovych obchodov.

Zactovanie a vyrovnanie kurzotvornych
obchodov sa uskutoc¢riuje na principe dodania proti
zaplateniu (DVP) do troch dni od ich uzavretia.
Priame a repo obchody st vyrovnané podla
poziadavky clenov zadanej do obchodného
systétmu a je mozné vyrovnat ich aj len
po majetkovej stranke (FOP).

Spolahlivost systému

Systém zuactovania a vyrovnania burzovych
obchodov je charakteristicky vysokym stupriom
spolahlivosti a bezpecnosti. Riziko, Ze predavajtci
doda cenné papiere a nedostane finan¢nu
protihodnotu sa znizilo na minimum. Rovnako
nie je mozné ani to, ze kupujtci nedostane cenné
papiere, za ktoré zaplati.

S finanénym vyrovnanim burzovych
obchodov suvisi aj fungovanie garan¢ného
fondu. Ten umoziiuje investorom, ktori predavaja
cenné papiere, ze dostant finanént protihodnotu

To date BSSE has been acting as the main
co-ordinator of the entire process of clearing and
settlement of Stock Exchange transactions.

The clearing and settlement of electronic order
book transactions is carried out on a "delivery-
versus-payment" basis (DVP) within three days from
the closing of a transaction. Negotiated deals and
repo transactions are settled according to a request
entered by the members into the trading system;
these may include securities settlement only.

Reliability of the system

The system of clearing and settlement of Stock
Exchange transactions is characterised by a high
level of safety and reliability. The risk of a seller
delivering securities and not receiving financial
compensation has been reduced to a minimum.
Similarly, it is not possible that a buyer does not
receive the securities he pays for.

The operation of the Guarantee Fund is closely
connected with the financial settlement of Stock
Exchange transactions. The Guarantee Fund enables
investors who sell securities to receive financial
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aj v tom pripade, ked druhd strana nebude
schopnd vcas splnit svoj finanény zavézok.
Na tvorbe garan¢ného fondu sa podielaju vsetci
¢lenovia burzy pociatoénym vkladom a
pohyblivou ¢iastkou, ktord tvori dohodnuté
percento  priemerného denného  objemu
kurzotovornych obchodov ¢lena na BCPB
za predchadzajtci mesiac. Priame obchody a repo
obchody nie st predmetom finan¢ného krytia
z prostriedkov garan¢ného fondu.

Priebeh zG¢tovania a vyrovnania
burzovych obchodov

Po skonceni obchodovania ¢lenovia dostavaja
vysledky obchodov, v ktorych je definovana
konkrétna vyska zavazkov a pohladavok za dany
obchodny der.

V termine T+2 burza zadédva do ztctovacieho
centra Narodnej banky Slovenska (ZC NBS)
prikazy na vykonanie debetnych operacii
na clearingovych tc¢toch bank clenov, ktorym
v sulade s vysledkami obchodovania vznikol
pentazny zévdzok v prospech uctu burzy,
vedeného v ING Bank. BCPB v ten isty den
informuje banku o sume, ktora mé byt pripisana
na jej ucet a Struktare platieb. Burza blokuje
cenné, ktoré boli v termine T+0 predmetom
obchodu a neboli dovtedy zablokované
na actoch klientov v SCP SR. Na zaver diia T+2
burza porovndva stav finan¢nych prostriedkov
na cte, ako aj stav cennych papierov zablokovanych
na uctoch v SCP SR. V pripade, Ze st na zaklade
tohto porovnania splnené vsetky podmienky
pre zuctovanie a vyrovnanie obchodov, obchod
sa ozna¢i ako perfektny a je vyrovnany
v nasledujtci den. Ak sa vsak zistia pri plneni
obchodu nedostatky, obchod sa oznaci ako
suspendovany a vzniknutd nezrovnalost sa
operativne riesi v zmysle platnych pravidiel.

V termine T+3 burza zadava do ZC NBS
prikazy na uskuto¢nenie platieb z jej uctu
na ucty bank predévajicich ¢lenov. Zaroven
zadava do SCP SR prikazy na zaregistrovanie
prevodu cennych papierov z uctu klienta
predédvajiceho na acet kupujtceho.

Ocakédvané zmeny

V stlade s ustanoveniami zdkona o cennych
papieroch a investiénych sluzbach bude
zuctovanie a vyrovnanie obchodov v buddcnosti
zabezpecovat centrdlny depozitdr, ako licencovany
subjekt. SCP SR bolo povinné do konca roka
2002 poziadat Urad pre finanény trh (UFT)
o licenciu centrdlneho depozitara. Burza bude
zuctovacie zluzby poskytovat az do udelenia
licencie prvému centrdlnemu depozitaru.

compensation, even if the counter-party is not able
to fulfil its financial liability in time. All Stock
Exchange members participate in the Guarantee
Fund by paying an initial fee and a floating amount,
which is represented by an agreed percentage of the
average daily amount of electronic order book
transactions and block transactions closed by a BSSE
member in the previous month. Neither negotiated
deals nor repo transactions are subject to financial
coverage by the resources of the Guarantee Fund.

The course
of clearing and settlement

After the end of trading, the members obtain
trading results, in which the actual amount of
payables and receivables for a given trading day
is specified.

In the T+2 term, the Stock Exchange places orders
in the Clearing Centre of the National Bank of Slovakia
(CC NBS) to perform debit operations in the clearing
accounts of banks of the members to whom, according
to the trading results, a financial obligation has arisen
in favour of the Stock Exchange's account kept at ING
Bank. On the same day, BSSE informs the ING Bank of
the sum and structure of payments to be credited to
BSSE's account. The Stock Exchange blocks those
securities in client accounts in the Securities Centre
which were sold or bought in the T+0 term and had
not been blocked until then. At the end of the T+2 day,
the Stock Exchange compares the balance of financial
means in the account, as well as the balance of securities
being blocked in the accounts in the Securities Centre.
If, based on this comparison, all conditions for the
clearing and settlement of transactions are met, the
transaction is marked "perfect" and is settled on the
next day. On the other hand, if deficiencies are found
in the fulfilment of a transaction, the transaction is
marked "suspended" and the found deficiency is
resolved in compliance with the rules in effect.

In the T+3 term, the Stock Exchange places in the CC
NBS orders to perform payments from BSSE's account to
the accounts of the banks of selling members. At the same
time, the Stock Exchange places in the Securities Centre
orders to register a transfer of securities from the account
of the selling client to the account of the buying client.

Expected changes

In compliance with provisions of the Act on
Securities and Investment Services, the clearing
and settlement of transactions in the future will be
provided by a central depository as a licensed entity.
The Securities Centre was obligated to apply to the
Financial Market Authority for a license of central
depository by the end of the year 2002. The Stock
Exchange will provide clearing services until
the license is granted to the first central depository.
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INSPEKCNA CINNOST
Inspection Activities

InSpekénej ¢innosti BCPB  podliehaju
¢lenovia a Zziadatelia o ¢lenstvo na BCPB,
pri¢om jej predmetom je plnenie predpokladov
pre udelenie clenstva (predpoklady v oblasti
technického vybavenia a sposobilosti ziadatela
o Cclenstvo na BCPB), plnenie burzovych
pravidiel a vSeobecne zavdznych predpisov
¢lenom burzy. V stlade so zdsadami inspekénej
¢innosti sa kontroly u jednotlivych ¢lenov mozu
vykondvat nasledovnymi spdsobmi:

* nazdklade ziadosti subjektu o udelenie clenstva
- preveruje sa plnenie predpokladov pre udelenie
¢lenstva na BCPB,

* na zaklade podnetu tcastnikov financného trhu
- presetruje sa kazdy podnet upozornujici
na mozné nedodrziavanie vSeobecne zaviznych
pravnych predpisov alebo burzovych pravidiel
¢lenom BCPB,

* formou ndhodného vyberu - vyberé sa obchod
¢lena BCPB vykonany v zasttpeni klienta a
vyziadaju sa doklady opraviujice c¢lena
k danému obchodu,

* na zaklade zisteni - z priebezného monitorovania
a vyhodnocovania obchodnych aktivit ¢lenov
BCPB pracovnikmi oddelenia inSpekcie
burzovych obchodov,

* systematickd komplexnd kontrola - orientovana
na komplexnd kontrolu ¢innosti ¢lena BCPB a
vykondva sa podla harmonogramu kontrol
v mieste vykonu ¢innosti ¢lena.

Kontroly vykonavaji inspekéné skupiny -
riaditel
z pracovnikov oddelenia inSpekcie burzovych
obchodov alebo inych oddeleni BCPB. Vysledky
vsetkych kontrol sa spracované bud vo forme
zaznamu (ak nebolo zistené porusenie vseobecne
zavéznych pravnych predpisov, resp. burzovych

ich ¢lenov  menuje generdlny

pravidiel) alebo vo forme protokolu (ak bolo
zistené vseobecne
pravnych predpisov, resp. burzovych pravidiel).

O pripadnom udeleni sankcii rozhoduje pred-

porusenie zavaznych

stavenstvo v stlade s burzovymi pravidlami.

All Stock Exchange members and persons
applying for Stock Exchange membership are subject
to inspection by the Bratislava Stock Exchange. The
focus of inspection is on the fulfilment of membership
criteria (i.e. qualification in terms of technical
equipment and an applicant's eligibility for BSSE
membership) as well as on a Stock Exchange member's
compliance with the Stock Exchange Rules and
generally binding regulations. According to the Stock
Exchange Rules, inspection can be carried out as follows:

* Based on an entity's application for membership:
The fulfilment of BSSE membership criteria is
inspected;

* Based on instigation by participants
of the financial market: Any suggestion of a
BSSE member's possible non-compliance with
the generally binding regulations or Stock

Exchange Rules is investigated;

* Random selection: A Stock Exchange member's
transaction, executed on behalf of a client, is
selected and documents authorising the member
for that particular transaction are demanded;

* Based on findings: The findings from
continuous monitoring and evaluation
of trading activities of the BSSE members by
the Inspection Department staff;

* Systematic and complex inspection: A complex
examination of a BSSE member's activity, which
is carried out according to an inspection schedule
at the place where the member does business.

Inspection is performed by inspection groups.
Their members are appointed by the General
Director from among the staff of the Inspection
Department, or other departments of the BSSE.
The results of inspection are processed either in
the form of a record (if no violation of generally
binding regulations or Stock Exchange Rules has
been found) or as a protocol (if a violation
of generally binding regulations or Stock
Exchange Rules has been found). The Executive
Board decides on a possible imposition of sanctions
in compliance with the Stock Exchange Rules.
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STRENIE BURZOVYCH INFORMACII / Dissemination of Stock Exchange Information

Agenttrne a iné
zdroje

Reuters Ltd., Thomson Financial Ltd., Bloomberg L.P., Moneyline Telerate, Inc.,
Financial Times Interactive Data, Telekurs Finanzinformationen AG,
Exchange Data International, Internet Securities, Inc., Emerging Markets

Agencies and Economic Data Ltd. , Nomura International plc. , INFIN, s.r.o.,

other sources
Internet: http:/ /www.bsse.sk

Blizsie informacie/ For further information, please call +421-2-49236 193 /194/196/198

Ekonomické denniky, resp. tyzdenniky/ Slovak economic dailies and weeklies

Zoznam publikacii
vydévanych BCPB

List of Publications
Published by BSSE

Kontakiné disla
Contact numbers

Vseobecné

Vyrocnd sprava (S]/ AJ)

Burzové pravidla (5], AJ)

Prirucka obchodného systému EBOS (S])
Rocenka (S]/AJ)

Casopis BURZA (S]/AJ)

Vysledky obchodovania

Denné kurzové listky (5], A])
Tyzdenné kurzové listky (5], AJ)
Mesacné statistiky (SJ/AJ)
Rocna statistika (S]/AJ)

V pripade zdujmu o uvedené publikdcie
kontaktujte:

+421-2-49236 193 /194/196/198

alebo navstivte

www.bsse.sk

Centrala / Switchboard
tel.:  +421-2-49236 111

General

Annual Report (Slovak/English)

Stock Exchange Rules (Slovak, English)
EBOS Trading System Manual (Slovak)
Fact Book (Slovak/English)

BURZA Magazine (Slovak/English)

Trading results

Daily price lists (Slovak, English)
Weekly price lists (Slovak, English)
Monthly statistics (Slovak/English)
Annual Statistics (Slovak/English)

If interested in any of the above publications,
please call:

+421-2-49236 193/194/196/198,

or visit

www.bsse.sk

Sekretariat generdlneho riaditela / Office of Director General

tel.:  +421-2-49236 102
fax:  +421-2-49236 103

Marketing a medzindrodné vztahy / Marketing, International Relations

tel.:  +421-2-49236 193, 194, 196, 198

fax:  +421-2-49236 128

Vyvoj trhu, indexy / Market Development, Indices

tel.:  +421-2-49236 191, 195
fax:  +421-2-49236 103

Redakcia ¢asopisu BURZA / BURZA Magazine Editor's Office

tel.:  +421-2-49236 192
fax:  +421-2-49236 128
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OBJEMY OBCHODOV NA BCPB ZA POSLEDNYCH 8 ROKOV
BSSE Trading Volumes in last 8 Years

OBJEMY SPOLU / Total Volumes

KURZOTVORNE OBCHODY PRIAME OBCHODY
Electronic Order Book Trades Negotiated Trades

OBJEM V SK [ POCET CP POCET CP POC POC. OB.

Volume in Sk |Volume in Pc: b r. olume in Sk Jolume in Pcs. | No. of Tr. Volume in Sk Volume in Pcs. | No. of Tr.
1995 470799 213 839 307 10 182 39597936 196 44319 363 18 573 40 068 735 409 1352 603 826 45158 670 29 534
1996 15824168 711 12 810 809 33857 98292 194 663 118424 574 147053 114116 363 374 3706 127 367 131235 383 180 910
1997 5922935 507 5709 482 14 985 158 140 924 481 134510913 142 812 164 063 859 988 4854003 774 140 220 395 157797
1998 22613220 797 4828 064 4344 276 467 690 054 79779 326 55 526 299 080 910 851 8480 415 736 84 607 390 59 870
1999 27706 706 698 4493 673 2110 160 734 584 436 48 936 267 18 549 188 441 291 134 4507 560 103 53 429 940 20 659
2000 27982 962 841 2129318 6451 227 526 617703 56295 638 12297 255 509 580 544 5513 905 796 58 424 956 18 748
2001 25 665 392 772 8770 703 11628 367 815 590 425 61 741 864 8541 393 480983 197 8 149 025 534 70 512 567 20 169
2002 54 543 830 724 2009 285 6 868 588 683 788 253 77 487 645 939 643 227 618 977 14 349 163 300 79 496 930 16 264

AKCIE / Shares

KURZOTVORNE OBCHODY PRIAME OBCHODY
12{0) ¢ Electronic Order Book Trades Negotiated Trades
Year ["OBJEM VSK | POCET CP [POC. OB.| OBJEM V SK | POCETCP | POC.0B. | OBJEMVSK | OBJEMYV USD | POCETCP | POC.OB.
Volume in Sk [Volume in Pcs.| No. of Tr. | Volume in Sk Volume in Pcs. | No. of Tr. Volume in Sk Volume in USD | Volumein Pcs. | No. of Tr.

1995 395 126 536 827738 10803 24335313118 42795711 18 037 24730 439 654 831262 143 43 623 449 28 840
1996 7386 544 097 12275410] 33450 75 743 500 070 116 327 409 146 319 83 130 044 167 2701 745 850 128 602 819 179 769
1997 2298 342 563 5543411 14 688 80373 220 434 131017902 141 359 82 671 562 997 2409 177 824 136 561 313 156 047
1998 1948 150 344 4293 639 3756 35319311717 70 125 859 53277 37267 462 061 1053 081 724 74419 548 57033
1999 1756 886 628 3 874 662 1730 18 476 692 427 45217 663 17017 20233 579 055 485 941 500 49 092 325 18 747
2000 1 868 220 906 1988 290 3995 23225 792 696 52 787204 8775 25094 013 602 536 182 034 54775 494 12770
2001 2369 974 365 8 633 820 11218 43 395 966 438 60 871 505 7202 45 765 940 803 943 374 818 69 505 325 18 420
2002 1052 889 349 1708 635 6176 33 858 355 170 76221 895 7698 34911244519 788 367 495 77930 530 13 874

DLHOPISY / Bonds

KURZOTVORNE OBCHODY SPOLU

Electronic Order Book Trades

OBJEM V SK | P
Volume in Sk |Volume

1995 75672 677 11569 158 15262 623 078 1523 652 536 15 338 295 755 521 341 683 1535221 694

1996 8437624 614 535399 407 22 548 694 593 2097 165 734 30986 319 207 1004 381 517 2632 564 1141
1997 3624 592 944 166 071 297 77767 704 047 3493011 1453 81392 296 991 2444 825 949 3659 082 1750
1998 20 665 070 453 534375 588 241 148 378 337 9653 467 2249 261 813 448 790 7427334012 10 187 842 2837
1999 25949 820 070 619011 380 142 257 892 009 3718 604 1532 168 207 712 079 4021618 603 4337615 1912
2000 25611055 479 97052 443 179 834 225 393 1536 950 2645 205 445 280 872 4467077229 1634002 3088
2001 23295418 407 136 883 410 324 419 623 987 870 359 1339 347715 042 394 7205 650 717 1007 242 1749
2002 53490 941 375 300 630 692 554825 433 083 1265 750 1698 608 316 374458 13 560 795 805 1,566 400 2390
TRHOVA KAPITALIZACIA AKCIi A DLHOPISOV REALNA TRH. KAPITALIZACIA AKCIi* A PODIEL NA HDP
Market Capitlization of Shares and Bonds Real Market Capitalization of Shares* and share on GDP

& ] 0

2 310 s 5 800 15,0% 5
E M AkciE/shares 'E 123% 1_26,5% 75 | JAKCIE/Shares* 4 53 =
S 260 S04 O B~ i T190% Z
o S 1IN =
E | | pLHOPISY/Bonds < 1 —o- MC/GDP Z
E 210 T 64,0 12,0% S
S 1841 1841 g 5, I j =
= . 1676 = i =
S 160 120 1508 1349 S 56,0 6,0% %
s s 5
z 1200 s [ = =
£ 110 - 1050 = 480 3,0% O
= 92,8 = & 6 : =
: : [
E —  Z 400 0.0% =
= 1995 1996 1997 1998 1999 2000 2001 2002 & 1995 1996 1997 1998 1999 2000 2001 2002

* LEN AKCIE, KTORE SA ASPON RAZ ZOBCHODOVALI V KURZOTVORNYCH OBCHODOCH, NEZAHRNA NOMINALNU HODNOTU
OSTATNYCH AKCIi, INVESTICNE A PODIELOVE LISTY
* Only Shares, which were traded in Price Making Trades, excluding Nominal Value of other Shares, Invesment Funds' Shares And Units

VYPOCET PODIELU V ROKU 2002 BERIE DO UVAHY GDP ZA OBDOBIE 4Q2001-3Q2002/Share calculation in 2002 takes into account GDP value
for the period 4Q2001-3Q2002
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ZAKLADNE UDAJE / Basic Data
243 243

643 227 618 977

393 480 983 199

2 647 027 239

1619 263 305

AKCIE A PODIELOVE LISTY / Shares and Units

34911 244 519

45 765 940 807

143 667 673 188 337 205
510 888

15 12

495 876

DLHOPISY / Bonds

608 316 374 458

347 715 042 392

2 503 359 566

1430 926 100

79 89
64 52
15 37

EMITOVANY KAPITAL V SK / New Capital Raised by Equity and Bond Issues in SK

1242 079 000

6 874 213 000

4 244 760 000

3209 555 000

5 486 839 000

10 083 768 000

61 525 000 000

170 777 960 000

0

43 698 000 000

61 525 000 000

214 475 960 000

* SCP/SKK ... CP VEDENE V EVIDENCII SCP SR A OBCHODOVANE V SK/Securities registered in Slovak Securities Center and Traded in SKK

PODIELY NA CELKOVOM OBJEME OBCHODOV BCPB V ROKU 2002

Shares on BSSE 2002 Total Trading Volume PREDAJ/Sale

23,5%

KUPA/ Buy
33,2%

OBRAT/Turnover
28,3%

13,6% 11,0%

12,3%

OBCHODOVANIE NA PARKETE BCPB A VYVOJ INDEXU SAX
Trading on the BSSE Floor and SAX Index Development
4000

3200
2400
1600

800

OBJEM V MIL. SK/Volume in mill. Sk

0

1 I 11 v \Y VI VII VIII IX X
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152,00

140,00

128,00

XVS

116,00

104,00

92,00




CELKOVY OBJEM OBCHODOV - 2002 / Total Trading Volume - 2002

KOTOVANE AKCIE / Listed Shares

KURZOTVORNE OBCHODY
Electronic Order Book Trades

PRIAME OBCHODY
Negotiated Trades

. ume mn 2 olume mn S. . O . Volum .

3464 329 832 302 512 538| 105882 121 036 5864 967 421 109 346 450 868 2236 626 866 6167 479 959
- 6783 581 058 120 699 489| 56943 385018 3987 529 387| 63726966 076 1317 898 171 4108 228 876
- 3922376 059 97 127 470 45115301 367 2114 546 413| 49037677 426 1028431 639 2211673 883
- 2018 769 843 254 492 472 41386 075356| 10515053 1 144] 43404 845199 933417458 10769545 1616
- 5323 087 744 224 786 460| 12489 095 255 3496 626 492| 17 812 182999 381 965 196 3721412 952
- 3205 904 807 147 492 411| 42605976 213 4122 479 686| 45811 881020 1019 060 861 4269971 1097
- 5988 239 557 118 869 368| 43098200 002 3990 778 1113 49086 439 559 1084 064 478 4109647 1481
- 3690 029 731 71202 342| 23211622961 992322 394] 26901 652 692 605 906 725 1063 524 736
- 6903 111 257 57955 433 39887 824 893 7057 191 666| 46 790 936 150 1089 098 437 7115146 1099
- 1589319 898 204 890 456 23402882523 149838314 815 24992202 421 590943 971| 15193204 1271
- 4403 347 380 112 794 798| 13391253984 | 14264098 1148 17794 601 364 419456459| 14376892| 1946
- 7251733 558 296 467 1631| 141270 049 645 6093 742 1717 148 521 783 203 3709 705 845 6390209| 3348
- 54543830724 2009 285 6868 588683788253 77487 645 9396 643227618977 14416576107 79496 930 16264

POCET CP OBJEM V SK | POCET CP OBJEM OBJEM V USD [ POCET CP

ume in i S.| No.of Tr. Volume in Sk | Volume in Pcs.| No.of Tr. Volume in € lume in USD | Volume in Pcs.

13997 997 55538 144] 1115655155 2658328 7| 1120653 152 23106489 2713 866
w2 17189 550 48576|  202|  428476812| 1692353 63| 445666 362 9216552| 1740929 325
o2 15 265 662 49915 299 548435154 891339 13| 563700816 11822088) 941254 412
v 17944 667 51207|  354]  1006908422| 3363541 59| 1024853 089 2039377| 3414748 413
vz 11481 250 32168 328] 419993872 537845 3| 431475122 9252571|  570013| 411
Vie2 15 812 405 70354| 298| 1580242540| 2263 598 44| 1596054 945 35503391| 2333952 342
viLez 3178 836 6580| 189 4333003202| 3204333 60| 4336182128 95763740 3210922 249
Vo2 6852785 14588 217| 142733427 236645 31 149 586 212 3369135 251233 248
X0 9246 626 15730|  263| 1108959713| 1652854 68| 1118206339 26027194 1668584 331
x0z 10 466 648 19596|  261| 1564 146431| 5398794 96| 1574613079 37231937| 5418390 357
XL02 45074 614 42986|  473| 2929008720| 13 184 609 152 2974083334 70 105 446| 13227595| 625
Ri02Y  s2siser|  2s7es1| res| somsiosms| 326 145 4489829320 112144803| 3784167| 1176
SUM 678829787 664298 4119 19155074111 38611355 986 19833903898 455582722 39275653 5105

KOTOVANE DLHOPISY / Listed Bonds

KURZOTVORNE OBCHODY
Electronic Order Book Trades

PRIAME OBCHODY

Negotiated Trades

OBJEM V SK [ POCET CP [POC. OB.
Volume in Sk | Volume in Pcs.| No.of Tr.

T CP [POC. OB.

in Pcs.| No. of Tr.

OBJEM V SK
Volume in SK

SPOLU
Total

OBJEM V USD
Volume in USD

POCET CP

Volume in Pcs.

POC.OB.
No. of Tr.

2954150 572 2810 30| 103 656 306 912 100 252 173] 106 610 457 484 2180 663 492 103 062 203
6 740 202 435 6478 23| 54409777 671 55737 139 61 149 980 106 1264 605 110 62215 162
3722 615 046 3372 30| 44024342033 42614 154 47746 957 079 1001 362 298 45 986 184
1983 166 200 1 869 16| 38689277 853 40 337 115 40672 444 053 874 657 406 42 206 131
5295709 026 44 511 401 9906 870 990 11 842 79| 15202580016 326 004 761 56353 119
3171977 204 10 165 28| 40312594 943 170 572 98| 43484 572 147 967 291 117 180 737 126
5535337429 8306 36 38351759622 104 494 78| 43887097051 969 238 009 112 800 114
3670 967 760 5421 60( 22457801229 85617 105] 26 128 768 989 588 499 043 91038 165
6 878 703 437 11694 82| 36575331692 101 153 170 43 454 035129 1011 429 256 112 847 252
1494 981 588 81 697 58| 20302039 839 146 766 160 21797 021 427 515393 489 228 463 218
4218 416 499 57 844 148| 9748 708 807 161 323 138 13967 125 306 329234 738 219 167 286
6722 380 095 12 264 62| 135950410 529 211 296 226( 142672790 624 3563612514 223 560 288
- 52 388 607 291 246 431 613 554 385222120 1232003 1635 606773829411 13591 991 233 1478434 2248
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NEKOTOVANE AKCIE / Unlisted Shares

KURZOTVORNE OBCHODY PRI AME OB( 15(0)))

1024 234 350
2077 871 825
516 382 740
1655 659 080
15542074 148 101 89| 2124704 808 2943518 2 140 246 882
14790 641 66 933 76 709 810 852 1688 003 724 601 493
19 149 382 99 952 140 411 423 692 681 750 973 430573 074
11374212 51169 60 594 033 055 668 360 256 605 407 267
14 754 816 30 527 87| 2095547 867 5293174 426| 2110302 683
83 609 195 103 590 134| 1514487098 9442 553 557 1598 096 293
10 907 289 10 820 175 690 831 777 917 944 854 701 739 066
17034716 27152 538 1288293915 2354 554 1336 1305328 631

NEKOTOVANE DLHOPISY / Unlisted Bonds

KURZOTVORNE OBCHODY

143 551 468
15105 557
13 144 734
15095 478

344
184
135
95

3096 060
2238520
1178 111
7107 993

1167 785 818
2092 977 382
529 527 474
1670 754 558

3307 630
2303 864 362
1205937 272
7309 346| 1057
3091619 416
1754 936 619

781702 1113

719 529 316
5323701 513
9546 143 691

928 764| 1029
2381706 1874

201 353

r

PRIAME OBCHODY SPOLU

Electronic Order Book Trades Negotiated Trades Total
) < [ POCET CP [POC.OB.| OBJEM V SK | POCET CF : / OBJEM V USD P()(‘ET CP | X
Volume in S No. of Tr. Volume in Sk | Volume in Pc . 0 i C Volume in USD . of

352629 795 32 594 85924 619 10 327 13 438 554 414 42 921 33
- 11083 516 301 20 27258 710 919 7 38 342 226 1220 27
- 171 350 617 16 014 6 26 141 440 2482 9 197 492 057 18 496 15
- 2563 498 63 7 34230 001 3182 8 36 793 499 3245 15
vor 355304 6 3| 37525585 3421 3[ 37880079 347 6
- 3324 557 40 9 3327878 306 1 6652 435 346 10
- 430573 910 4022 3 2013 396 201 2 432 587 306 4223 5
- 834 974 24 5 17 055 250 1700 2 17 890 224 1724 7
- 406 378 4 1 107 985 621 10010 2 108 391 999 10014 3
- 262 467 7 3 22209 155 201 2 22471622 208 5
- 128 948 978 1 144 2 22704 680 222 4 151 653 658 1366 6
- 0 0 53 834 628 10 53 834 628 776 10
_--_--_
PO(:ZET CP - PQCET PREVEDENYCH KUSOV CP Volume in Pcs. - Volume in Pieces of Securities
POC. OB. - POCET OBCHODOV No. of Tr. - Number of Transactions

PREPOCET NA USD BERIE DO UVAHY HODNOTU USD NA KONCI MESIACA Values in USD are calculated with an Exchange Rate at the End of Month

STRUKTURA CELKOVEHO OBJEMU OBCHODOV

Total Trading Volume Structure

KOTOVANE AKCIE
Listed Shares

0 2% NEKOTOVANE DLHOPISY
Unlisted Bonds

)
5
=

NEKOTOVANE AKCIE
Unlisted Shares

0
94 3% KOTOVANE DLHOPISY
Listed Bonds




STRUKTURA OBJEMU OBCHODOV V SK
Trading Volume Structure in SK

OBJEM V MIL. SK
Volume in mill. Sk

OBJEM V MIL. SK
Volume in mill. Sk

OBJEM V MIL. SK
Volume in mill. Sk
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STRUKTURA OBJEMU ZOBCHODOVANYCH KUSOV CP
Trading Volume Structure in Pieces of Securities

OBJEM V TIS. KS
Volume in Thousands of Pieces

OBJEM V TIS. KS

Volume in Thousands of Pieces

OBJEM V TIS. KS
Volume in Thousands of Pieces

17 500

14 000

10 500

7000

3500
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HODNOTY INDEXU SAX - 2002
SAX Index Values

Date Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec
119,80 | 116,13 114,53 | 112,07 113,27
112,18 | 108,49 111,33 | 111,89 | 112,60 | 113,64 139,63
112,04 | 112,82 | 112,14 | 108,03 113,40 | 114,37 138,53
120,21 | 116,54 | 110,54 111,30 | 108,03 112,83 | 114,34 | 117,97 | 137,37
120,95 | 116,44 | 110,25 111,01 112,52 | 110,92 118,88 | 135,42
119,24 | 117,82 112,79 | 110,99 112,88 | 110,24 118,71 | 142,16
120,48 | 119,62 | 117,07 110,94 | 115,17 112,64 115,22 | 118,95
116,79 | 119,47 | 117,49 | 108,02 107,88 | 112,27 115,12 | 118,53
118,82 110,40 | 112,71 107,33 | 111,46 | 109,97 | 115,24 135,19
121,92 110,17 | 112,21 | 115,41 | 107,23 108,98 | 115,02 136,57
119,43 | 120,48 | 117,13 | 108,12 115,52 110,87 107,88 | 114,25 | 119,26 | 135,39
119,59 | 117,94 | 109,77 115,00 | 108,87 | 110,96 | 107,00 120,64 | 138,98
121,76 | 116,69 111,78 | 113,95 112,34 | 107,64 120,50 | 137,82
119,86 | 118,13 | 116,74 112,36 | 113,96 112,70 115,41 | 121,67
119,86 | 118,18 | 116,40 | 108,98 | 109,63 107,51 | 112,80 114,43 | 122,50
119,95 110,56 | 108,58 105,97 | 112,80 | 108,36 | 114,99 133,82
119,83 110,14 | 108,56 | 114,09 | 108,25 108,76 | 115,69 141,33
120,02 | 117,63 | 116,23 | 109,06 113,55 | 106,96 108,44 | 115,39 | 122,74 | 139,51
117,56 | 116,62 | 109,60 114,34 | 108,35 | 112,80 | 109,69 123,63 | 138,66
116,20 | 116,16 106,50 | 115,01 109,62 | 109,91 123,69 | 139,97
119,65 | 114,81 | 116,81 109,74 | 115,16 111,05 116,51 | 122,78
121,06 | 114,94 | 115,74 | 109,12 | 110,56 108,73 | 111,43 116,48 | 122,01
120,94 108,21 | 109,83 108,07 | 111,45 | 110,63 | 116,48
121,15 108,81 | 109,06 | 114,97 | 110,26 110,78 | 115,49
121,01 | 115,68 | 114,13 | 109,13 113,41 | 110,49 112,46 | 113,95 | 128,51
115,36 | 112,87 | 109,31 114,64 | 111,20 | 111,61 | 112,96 134,65
116,30 | 112,02 109,85 | 114,78 111,37 | 113,23 142,73
121,19 | 116,96 | 112,18 109,53 | 114,62 113,26 113,40 | 149,60
121,05 108,79 | 109,39 112,69 | 112,86 114,65 | 147,31
121,44 109,99 | 110,31 112,32 113,28 | 115,62
120,71 115,05 112,15 117,77
MIN/Low 116,79 114,81 112,02 108,02 106,50 110,99 105,97 109,62 107,00 11327 117,97 133,82
MAX/High 121,92 121,76 117,94 112,18 11505 115,52 114,53 11326 113,40 117,77 149,60 142,16
D NG 12027 118,14 11596 109,68 110,51 113,95 10941 112,04 11047 115,08 12576 138,02
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HODNOTY INDEXU SDX, STATNE DLHOPISY - 2002
SDX Index Values, Government Bonds

Date Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec
1 187,77 | 189,12 192,62 | 194,34 199,48
190,15 | 190,80 192,79 | 194,34 | 196,50 | 199,58 205,84
190,28 | 190,95 | 191,68 | 192,88 196,93 | 199,66 205,80
187,81 189,17 | 190,32 191,70 | 192,92 197,09 | 199,68 | 201,86 | 205,97
187,86 | 189,21 | 190,37 191,33 194,47 [ 197,35 201,91 | 206,15
187,99 | 189,34 190,96 | 191,38 194,38 | 197,49 202,01 | 206,21
186,52 | 188,03 | 189,39 191,07 | 191,26 194,78 199,80 | 202,06
186,55 | 188,08 | 189,43 | 190,41 193,02 | 194,86 199,88 | 202,26
186,64 190,45 [ 191,01 193,07 [ 194,97 [ 197,57 | 200,05 205,98
186,69 190,58 [ 191,11 [ 191,31 | 193,19 197,66 | 200,14 206,03
186,70 | 188,12 | 189,48 | 190,63 191,31 [ 193,20 197,60 | 200,20 | 202,33 | 206,25
188,17 | 189,52 | 190,67 191,51 [ 193,28 | 195,10 | 197,60 202,50 | 207,16
188,30 | 189,46 191,16 | 191,60 195,18 [ 197,63 202,72 | 207,20
186,75 | 188,34 | 189,50 191,24 | 191,66 195,28 200,26 | 202,88
186,83 | 188,39 | 189,55 [ 190,71 | 191,37 193,28 | 195,31 200,33 | 203,35
186,98 190,76 | 191,41 193,37 [ 195,32 | 197,66 | 200,55 207,84
187,02 190,89 | 191,43 [ 191,75 | 193,52 197,72 | 200,62 207,83
187,10 | 188,43 [ 189,59 [ 190,93 191,83 | 193,55 197,87 (200,70 | 205,11 | 208,50
188,47 | 189,63 | 190,98 191,99 | 193,63 | 195,38 | 197,87 204,86 | 208,49
188,61 | 189,71 191,46 | 192,08 195,58 | 198,00 204,93 | 208,43
187,13 | 188,65 | 189,76 191,50 | 192,14 195,74 201,01 | 205,06
187,15 | 188,69 | 189,80 | 191,02 | 191,54 193,69 | 195,83 201,21 | 205,51
187,36 190,79 | 191,51 193,72 195,88 | 198,90 | 201,42
187,43 190,90 | 191,43 [ 192,17 | 193,89 199,14 | 201,37
187,48 | 188,74 | 189,84 [ 190,93 192,24 | 193,94 199,27 | 201,76 | 205,69
188,90 | 190,02 | 190,99 192,41 [ 193,96 | 196,06 | 199,44 205,84
189,03 | 190,06 191,49 | 192,47 196,20 | 199,44 205,83
187,48 | 189,08 | 190,10 191,49 [ 192,55 196,28 201,81 | 205,43
187,80 190,76 | 191,57 193,96 | 196,35 201,90 | 205,88
187,66 190,74 | 191,60 194,08 199,46 | 201,87
187,70 191,61 194,26 201,86
MIN/Low 186,52 187,77 189,12 190,15 190,80 191,26 192,62 194,34 196,50 199,48 201,86 205,80
MAX/High 187,80 189,08 190,10 191,02 191,61 192,55 19426 196,35 199,46 201,90 205,88 208,50
O D ) 187,10 18837 189,58 190,68 191,32 191,82 19345 19532 198,01 200,66 203,90 206,91
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HODNOTY INDEXU SDX, DLHOPISY PODNIKOV A BANK - 2002
SDX Index Values, Corporate and Banking Bonds

Date Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec
202,97 | 204,80 209,73 | 211,60 215,36
206,47 | 208,29 209,96 | 211,66 | 213,28 | 215,55 220,23
206,64 | 208,41 | 208,64 | 209,95 213,34 | 215,61 220,49
203,03 | 204,86 | 206,70 208,69 | 210,01 213,51 215,57 | 217,71 | 220,69
203,08 | 204,91 | 206,75 208,87 211,72 | 213,57 217,77 | 220,74
203,25 | 205,08 207,91 | 208,92 211,77 | 213,63 217,90 | 220,81
201,30 203,31 | 205,14 208,08 | 208,98 211,95 215,62 | 218,05
201,36 | 203,37 | 205,20 | 206,81 210,10 | 211,89 215,68 | 218,32
201,58 206,87 | 208,14 210,16 | 211,95 | 213,83 | 215,86 220,87
201,65 207,04 | 208,19 | 209,04 | 210,53 213,89 [ 215,92 220,94
201,78 | 203,42 | 205,25 | 207,10 209,09 [ 210,59 214,07 [ 215,98 | 218,41 | 221,12
203,31 | 205,31 | 207,15 209,27 [ 210,65 | 212,01 | 214,07 218,47 [ 221,16
203,48 | 205,48 208,25 | 209,33 212,20 [ 214,13 218,65 [ 221,22
201,92 | 203,59 | 205,57 208,31 | 209,39 212,38 216,04 | 218,68
201,99 | 203,65 | 205,62 [ 207,21 | 208,36 210,71 | 212,44 216,10 | 218,78
202,16 207,27 | 208,44 210,68 [ 212,50 | 214,19 | 216,28 221,28
202,20 207,44 | 208,50 | 209,44 | 210,86 214,28 | 216,34 221,76
202,26 | 203,70 | 205,68 | 207,50 209,50 | 210,91 214,35 216,40 | 219,05 | 222,79
203,83 | 205,74 | 207,55 209,67 210,97 | 212,55 | 214,60 219,39 | 222,86
204,00 | 205,91 208,60 | 209,38 212,61 | 214,66 219,59 | 222,92
202,31 | 204,06 | 205,97 208,66 | 209,42 212,79 216,46 | 219,63
202,35 [ 204,12 | 206,02 | 207,61 | 208,78 211,03 212,85 216,52 219,75
202,50 207,67 | 208,89 211,09 | 212,86 | 214,72 | 216,70
202,56 207,84 | 208,24 | 209,86 | 211,26 214,78 216,76
202,62 | 204,17 | 206,11 | 207,89 209,38 [ 211,26 214,96 | 216,87 | 219,78
204,34 | 206,34 | 208,01 209,55 [ 211,36 | 212,98 | 215,02 219,83
204,68 | 206,39 208,29 | 209,61 213,10 | 215,24 220,06
202,67 | 204,74 | 206,31 208,33 | 209,67 213,16 216,91 | 220,12
202,69 208,06 | 208,47 211,30 | 213,22 217,06 | 220,18
202,86 208,24 | 208,52 211,36 215,30 | 217,59
202,91 208,58 211,54 217,65
MIN/Low 201,30 202,97 204,80 206,47 207,91 208,64 209,73 211,60 213,28 21536 217,71 220,23
MAX/High 202,91 204,74 206,39 20824 208,89 209,86 211,54 21322 21530 217,65 220,18 222,92
I N ) 202,19 203,71 205,59 207,32 20839 209,28 210,73 212,39 21426 216,30 219,01 221,32
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VYVOJ INDEXU SAX V ROKU 2002
SAX Index Development in 2002
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SDX Index Development in 2002
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Basket as of End of the Year
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VYVOJ TRHOVE] KAPITALIZACIE AKCIf / Market Capitalisation of Shares Development

TRH SKK SKK SKK SKK SKK SKK
Market End of 2001 31/01/2002 28/02/2002 31/03/2002 30/04/2002 31/05/2002
KOTOVANY TRH/Listed Market 26097734832 | 26496 316357| 26304379738 25538969 658 | 26 843 987 608 | 27 141 806 509
HLAVNY TRH/Main Market 24853389312| 24598919827| 24446169945 | 23699508878 | 25169927378 | 25 460 036 779
PARALELNY TRH/Parallel Market 1244345520 | 1897396530 1858209793| 1839460780| 1674060230| 1681769 730
VOINY TRH/Free Market 141513 676 878 | 100 539 051 314| 95304451247 95246182673 | 91514703386 73 365 330 216
REALNA/Real 48684 967 820 | 51498949 456 | 47495830998 | 47316424274 | 44040302917 | 38 174 849 444
NOMINALNA/Nominal 90227480 600 | 46 505276 600| 45209 027 600 | 45209 027 600 | 44 810272 600 | 32 825 493 200
IF+PF 2601228458 | 2534825258 2599592649| 2720730799 | 2664127869 | 2364 987 572
AKCIE SPOLU/Shares Total 167 611 411 709 | 127 035 367 671 | 121 608 830 985 | 120 785 152 331 | 118 358 690 994 | 100 507 136 725
REALNA/Real 74782702 651 | 77 995265 813 | 73800210736 | 72855393932 | 70 884290 525| 65 316 655 953
NOMINALNA/Nominal 90227 480 600 | 46 505276 600 | 45209 027 600 | 45209 027 600 | 44 810272 600 | 32 825 493 200
IF+PF 2601228458 | 2534825258| 2599592649 2720730799 | 2664127869 | 2364 987 572
TRH USD USD USD USD USD USD
Market End of 2001 31/01/2002 28/02/2002 31/03/2002 30/04/2002 31/05/2002
KOTOVANY TRH/Listed Market 538 464 003 541 968 876 543 984 691 535 610 286 577 277 642 582 030 033
HLAVNY TRH/Main Market 512 789 925 503 158 580 505 556 198 497 032 609 541277 120 545 966 092
PARALELNY TRH/Parallel Market 25 674 078 38810295 38 428 493 38577 677 36 000 521 36 063 940
VOENY TRH/Free Market 2919794435 2056475921 1970932711 1997529103 | 1968015814 1573 249 206
REALNA/Real 1004497242 | 1053 385208 982 232 055 992 333 045 947 082 921 818 623 066
NOMINALNA/Nominal 1861 627 099 951242 132 934 940 081 948 136 144 963 641 053 703 911 247
IF+PF 53 670 094 51848 581 53760 576 57059914 57291 840 50714 892
AKCIE SPOLU/Shares Total 3458258438 | 2598444797| 2514917402| 2533139389 | 2545293456| 2 155279 238
REALNA/Real 1542061245 |  1595354084| 1526216746| 1527943331| 1524360563| 1400653 099
NOMINALNA/Nominal 1861 627 099 951 242 132 934 940 081 948 136 144 963 641 053 703 911 247
IF+PF 53 670 094 51 848 581 53 760 576 57059 914 57291 840 50 714 892

VYVO] POCTU EMISIf AKCIf / Development of Share Issues

TRH

N End of 2001 31/01/2002 28/02/2002 31/03/2002 30/04/2002 31/05/2002
KOTOVANY TRH/Listed Market 12 11 13 13 14 14
HLAVNY TRH/Main Market 8 7 8 8 9 9
PARALELNY TRH/Parallel Market 4 4 5 5 5 5
VOLNY TRH/Free Market 876 876 861 859 859 547
REALNA/Real 503 503 506 504 513 336
NOMINALNA/Nominal 311 311 302 302 294 187
IF+PF 62 62 53 53 52 24
AKCIE SPOLU/Shares Total 888 887 874 872 873 561
REALNA/Real 515 514 519 517 527 350
NOMINALNA/Nominal 311 311 302 302 294 187
IF+PF 62 62 53 53 52 24

INDIKATORY TRHU KOTOVANYCH AKCIf / Market of Listed Shares Indicators

OBDOBIE TRHOVE P/BV TRHOVY DY Trhové P/E
Period Market P/BV Market DY in % Market P/E
KONIEC ROKA 2002/End of the Year 2002* 0,59 3,68% 7,53
KONIEC ROKA 2001/End of the Year 2001** 0,48 13,45% 3,89
ROCNA ZMENA/YoY CHANGE 21,48% -72,63% 93,41%

*POUZITY ZISK RESP. STRATA ZA ROK 2001 PO ZDANENI, DIVIDENDY BRUTTO VYPLATENE V PRIEBEHU ROKA 2002 A HODNOTA VLASTNEHO IMANIA
SPOLOCNOSTI NA KONCI ROKA 2001

Profit, resp. Loss for 2001 after Taxation, Dividends paid in 2002 before Taxation and Companies' Book Values at the End of 2001 are used

**POUZITY ZISK RESP. STRATA ZA ROK 2000 PO ZDANENI, DIVIDENDY BRUTTO VYPLATENE V PRIEBEHU ROKA 2001 A HODNOTA VLASTNEHO IMANIA
SPOLOCNOSTI NA KONCI ROKA 2000

Profit, resp. Loss for 2000 after Taxation, Dividends paid in 2001 before Taxation and Companies' Book Values at the End of 2000 are used
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SKK

30/06/2002

SKK
31/07/2002

SKK
31/08/2002

SKK
30/09/2002

SKK
31/10/2002

SKK
30/11/2002

SKK
31/12/2002

26 368 039 760

26 186 679 848

26 264 972 903

26 436 689 183

31 401 275 452

37 771 623 318

36 647 568 223

24 725 685 665 24 505 268 403 24 560 639 665 24 693 285 413 29 643 344 887 36 011 958 549 34 806 882 333

1 642 354 095 1 681 411 445 1704 333 238 1743 403 770 1757 930 565 1759 664 769 1 840 685 890
71 632 795 167 70 457 405 634 71774 378 329 71 224 826 693 69 854 955 298 67 728 451 261 68 311 876 845
38228 056 515 39 166 803 982 40 991 882 677 40 837 984 041 40 733 557 646 38376 211 239 38 643 922 398

31 016 058 400
2 388 680 252

28 894 828 400
2395773 252

28 408 592 400
2373 903 252

28 002 004 400
2384 838 252

26 258 214 400
2 863 183 252

26 258 214 400
3094 025 622

26 553 376 400
3114 578 047

98 000 834 927 96 644 085 482 98 039 351 232 97 661 515 876 101 256 230 750 105 500 074 579 104 959 445 068
64 596 096 275 65 353 483 830 67 256 855 580 67274 673 224 72 134 833 098 76 147 834 557 75 291 490 621
31 016 058 400 28 894 828 400 28 408 592 400 28 002 004 400 26 258 214 400 26 258 214 400 26 553 376 400

2388 680 252

2395773252

2373903 252

2384 838252

2863 183 252

3094 025 622

3114 578 047

USD USD USD USD USD USD USD
30/06/2002 31/07/2002 31/08/2002 30/09/2002 31/10/2002 30/11/2002 31/12/2002

586 542 982 578 327 735 591 566 767 615 336 201 742 487 361 890 357 196 915 365 377
550 009 691 541 194 090 553 180 019 574 757 010 700 920 857 848 878 169 869 389 608
36 533 291 37 133 645 38 386 748 40 579 191 41 566 503 41 479 027 45 975 769
1593 433 326 1556 038 110 1616 576 462 1657 817 813 1651729 767 1596 503 106 1706 261 286
850 362 730 864 991 254 923 261 395 950 538 464 963 150 422 904 608 614 965 229 354
689 935 678 638 136 670 639 847 573 651 770 230 620 878 994 618 961 752 663 237 496
53134918 52910 187 53 467 494 55509 118 67700 351 72 932 740 77 794 436
2179 976 308 2 134 365 845 2208 143 229 2273154 013 2394 217 127 2 486 860 302 2 621 626 663
1436 905 712 1443 318 989 1514 828 162 1565 874 665 1705 637 783 1794 965 810 1 880 594 730
689 935 678 638 136 670 639 847 573 651 770 230 620 878 994 618 961 752 663 237 496
53 134918 52910 187 53 467 494 55509 118 67 700 351 72 932 740 77 794 436

30/06/2002 31/07/2002 31/08/2002 30/09/2002 31/10/2002 30/11/2002 31/12/2002

548 536 533 534 494 493 495
349 352 355 359 342 341 338
174 160 154 151 130 130 136

25 24 24 24 22 22 21
562 550 547 548 509 508 510
363 366 369 373 357 356 353
174 160 154 151 130 130 136

25 24 24 24 22 22 21

REALNA/Real - HODNOTA TRHOVEJ KAPITALIZACIE EMISII U KTORYCH EXISTUJE TRHOVA CENA/Market Capitalization of Issues with Market Price
NOMINALNA/Nominal - NOMINALNA HODNOTA EMISIi KTORE DOPOSIAL NEMAJU TRHOVU CENU/Nominal Value of Issues which do not have Market Price yet
NA NOVOM TRHU ZATIAL NIE JE ZIADNA EMISIA/There has not been any Issue on the New Market yet

PREPOCET NA USD BERIE DO UVAHY HODNOTU USD NA KONCI MESIACA/Values in USD are calculated with an Exchange Rate at the End of Month
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VYVOJ TRHOVE] KAPITALIZACIE DLHOPISOV / Market Capitalisation of Bonds Development

TRH SKK SKK SKK SKK SKK SKK
Market End of 2001 31/01/2002 28/02/2002 31/03/2002 30/04/2002 31/05/2002
KOTOVANY TRH/Listed Market 239 799 790 000 | 250 045 766 200 | 247 410 967 800 | 258 557 156 800 | 256 878 632 200 | 254 605 027 200
HLAVNY TRH/Main Market 239 799 790 000 | 249 795 766 200 | 247 160 967 800 | 258 000 856 800 | 255 818 432 200 | 253 548 402 200
PARALELNY TRH/Parallel Market 0 250 000 000 250 000 000 556 300 000 1 060 200 000 1 056 625 000
VOLNY TRH/Free Market 53 807 520460 | 51 045611960| 50211788979 | 49 662845979 | 49 500625900 50 762 895 500
SCP/SKK 6 184 418 460 4350 525 460 4100 119 979 3579 529 979 3128 327 400 2 595 634 000
OSTATNE/Others 47623 102000 | 46 695086 500| 46 111 669 000 | 46 083 316 000 | 46 372298 500 | 48 167 261 500
AKCIE SPOLU/Shares Total 293 607 310 460 | 301 091 378 160 | 297 622 756 779 | 308 220 002 779 | 306 379 258 100 | 305 367 922 700
SCP/SKK 245 984 208 460 | 254 396 291 660 | 251 511 087 779 | 262 136 686 779 | 260 006 959 600 | 257 200 661 200
OSTATNE/Others 47 623 102 000 | 46 695086 500 | 46 111 669 000 | 46 083 316 000 | 46372298 500 48 167 261 500
TRH USD USD Usb Usb usb Usb
Market End of 2001 31/01/2002 28/02/2002 RIVIRTPAI117) 30/04/2002 31/05/2002
KOTOVANY TRH/Listed Market 4 947 692 038 5114 560 866 5116 553 982 5422 531 706 5524 152 861 5 459 760 839
HLAVNY TRH/Main Market 4947 692 038 5109 447 242 5111383 886 5410 864 829 5501 353 352 5437102 528
PARALELNY TRH/Parallel Market 0 5113 625 5170 096 11 666 876 22799 510 22 658 311
VOLNY TRH/Free Market 1110 188 798 1044 112 417 1038 399 110 1 041 542 846 1 064 506 697 1 088 561 652
SCP/SKK 127 600 604 88 987 819 84 792 058 75 070 886 67274 411 55 660 884
OSTATNE/Others 982 588 194 955 124 599 953 607 052 966 471 960 997 232 285 1032900 768
AKCIE SPOLU/Shares Total 6 057 880 836 6158 673 284 6 154 953 092 6 464 074 552 6 588 659 558 6 548 322 491
SCP/SKK 5075 292 642 5203 548 685 5201 346 040 5497 602 592 5591427273 5515421 723
OSTATNE/Others 982 588 194 955 124 599 953 607 052 966 471 960 997 232 285 1032 900 768

VYVOJ POCTU EMISI{ / Number of Issues Development

TRH

i End of 2001 31/01/2002 28/02/2002 31/03/2002 30/04/2002 31/05/2002

KOTOVANY TRH/Listed Market 52 58 60 65 65 67
HLAVNY TRH/Main Market 52 57 59 63 61 63
PARALELNY TRH/Parallel Market 0 1 1 2 4 4
VOINY TRH/Free Market 37 31 28 25 23 20
SCP/SKK 34 28 25 2 20 17
OSTATNE/Others 3 3 3 3 3 3
AKCIE SPOLU/Shares Total 89 89 88 90 88 87
SCP/SKK 86 86 85 87 85 84
OSTATNE/Others 3 3 3 3 3 3

KURZY NBS / Central Bank Exchange Rates

OBDOBIE

Period

KURZ STRED NA KONCI MESIACA / Month-End Middle Exchange Rate

End of 2001
1. 2002

II. 2002

I11. 2002

IV. 2002

2002

VII. 2002

VIII. 2002

IX. 2002

X. 2002
XI. 2002

XII. 2002

EUR GBP
42,760 70,146
42,333 69,256
41,798 68,483
41,772 67,959
42,037 68,001
43,683 68,343
44,305 68,471
44,440 70,716
43,540 68,164
42,011 66,829
41,577 65,849
42,147 65,891
41,856 65,423
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SKK

30/06/2002

SKK
31/07/2002

SKK
31/08/2002

SKK
30/09/2002

SKK
31/10/2002

SKK
30/11/2002

SKK
31/12/2002

258 857 219 200
257 798 619 200

248 030 661 800
245973 771 800

248 884 852 700
246 829 322 700

245 039 025 700
242 963 275 700

246 300 735 700
244 200 335 700

248 531 864 980
246 360 854 980

243 846 826 420
241 675 606 420

1 058 600 000 2 056 890 000 2 055 530 000 2075 750 000 2 100 400 000 2171 010 000 2171 220 000
51221072 100 50 858 672 000 49 896 957 200 48 306 742 700 47 836 270 100 47 787 706 200 47 070 450 700
2375519 600 1 865 902 000 1 885 637 200 1962 797 200 1 965 601 600 1 826 402 700 1 426 482 700
48 845 552 500 48 992 770 000 48 011 320 000 46 343 945 500 45 870 668 500 45961 303 500 45 643 968 000
310 078 291 300 298 889 333 800 298 781 809 900 293 345 768 400 294 137 005 800 296 319 571 180 290 917 277 120
261 232 738 800 249 896 563 800 250 770 489 900 247 001 822 900 248 266 337 300 250 358 267 680 245273 309 120

48 845 552 500

48 992 770 000

48 011 320 000

46 343 945 500

45 870 668 500

45961 303 500

45 643 968 000

UsD

30/06/2002

Usb
31/07/2002

Usb
31/08/2002

Usb
30/09/2002

Usb
31/10/2002

Usb
30/11/2002

UsD
31/12/2002

5758 140 790

5477708 962

5 605 640 954

5703 489 647

5823 813 858

5 858 422 671

6 090 689 040

5734592 797 5432 282 946 5559 344 190 5655174 818 5774 149 619 5807 247 365 6 036 457 349
23 547 992 45426 016 46 296 763 48 314 829 49 664 239 51175 306 54 231 691
1139 385 432 1123 203 887 1123 830 654 1124 380 111 1131 095 009 1126 457 492 1175703 135
52 842 167 41 208 083 42 470 263 45 685 758 46 476 913 43 052 182 35630 000
1 086 543 265 1 081 995 804 1 081 360 391 1 078 694 353 1 084 618 096 1083 405 311 1 140 073 134
6 897 526 222 6 600 912 849 6729 471 607 6 827 869 758 6 954 908 867 6 984 880 164 7266 392 175

5810 982 956
1086 543 265

5518 917 045
1081 995 804

5648 111 216
1081 360 391

5749 175 404
1078 694 353

5870290 771
1084 618 096

5901 474 853
1083 405 311

6126 319 041
1140 073 134

30/06/2002

31/07/2002

31/08/2002

30/09/2002

31/10/2002

30/11/2002

31/12/2002

20 19 19 18 18 17 15
17 16 16 15 15 15 13
3 3 3 3 3 2 2
89 87 87 84 85 84 79
86 84 84 81 82 82 77
3 3 3 3 3 2 2

SCP/SKK - CP VEDENE V EVIDENCII SCP SR A OBCHODOVANE V SKK/Securities registered in Slovak Central Depository and Traded in SKK
OSTATNE/Others - CP VEDENE V SCP SR A OBCHODOVANE V CUDZEJ MENE, ALEBO CP VEDENE V EVIDENCII MIMO SCP SR A OBCHODOVANE V CUDZEJ
MENE ALEBO SKK/ Securities registered in Slovak Central Depository and traded in FC or Securities registered abroad and traded in FC or SKK
PREPOCET NA USD BERIE DO UVAHY HODNOTU USD NA KONCI MESIACA/Values in USD are calculated with an Exchange Rate at the End of Month
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OBJEM OBCHODOV EMISIf AKCIf / Trading Volumes - Shares
KOTOVANE AKCIE / Listed Shares

NAZOV CP

Name of Security

Slovenska poistoviia - ponuka
VSZ

Slovnaft

Slovakofarma

Vseobecna tiverova banka
SES Tlmace

Slovenska poistoviia
Nafta

OTP Banka Slovensko
Biotika

Ozeta

Slovnaft 2

Biotika IT

Istrokapital

VSZ2

ISIN

VP1120001062
CS0005044155
CS0009004452
SK1120004439
SK1110001437
CS0005063056
SK1120001062
CS0009005251
SK1110001452
CS0009013453
CS0005045053
SK1120001369
SK 1120004009
SK1110001676
SK1120000932

KURZOTVORNE OBCHODY PRIAME OBCHODY . R

Electronic Order Book Tades Negotiated Trades OBJEM SPOLU E(l)I;LZ D[‘;Sgl

Volume in Sl\ Volume in Pcs. | No. of .| Volume in Sk |Volume in Pcs. | No. of Tr.

509 976 522 234 149 0 0 0] 509976 522| 2178 17.12.2002
46217253 218 451 701 3101075114 19833818 122 3147292 367 110 19.12.2002
44900 028 56 922 767 7732372398 9407 124 292 7777272 426 985]20.12.2002
32943 428 34 401 201 115915 161 124 162 67 148 858 589 1070{ 19.12.2002
24930 345 27 965 817 645 524 545 729 709 182 670 454 890 926]20.12.2002

6915897 56223 87 33 400 872 178 982 13 40316 769 76| 18.12.2002
5246 425 3095 239 3 142 943 382 1416 752 37 3148 189807| 2 145| 2.12.2002
5004 860 5823 277 1559 639 899 1301 036 43 1 564 644 759 1081]20.12.2002
1576 276 9059 141 205 688 105 2357 506 21 207 264 381 215]20.12.2002
1342237 11576 107 69 948 020 163 184 22 71290 257 1791 20.12.2002
563 997 7098 67 2226328 21 151 148 2790 325 601 13.12.2002
62 348 64 5 1811230 653 2711083 19 1811293001 1055 18.12.2002
620 8 2 23149514 81925 5 23150 134 80| 18.7.2002

0 0 0 759 630 200 924 11 759 630 200 - -

0 0 0 60 228 900 361 100 7 60 228 900 -

NEKOTOVANE AKCIE - 100 NAJOBCHODOVANEJSICH EMISIT
Non Listed Shares - 100 Most Traded Issues

NAZOV CP

Name of Security

Retitucny investicny fond VP1
Restitucny investicny fond
Mliekospol - pov. ponuka
Tamilk - pov. ponuka

Ski Jasna - pov. ponuka
Celprojekt

Sibamac - pov. ponuka
Zavod SNP

Tatramat VP1
Cest.st.Kogice - pov. ponuka
LAKTIS-Zilina - pov. ponuka
Novoker

Bugina 2

Bardejovské kupele

SLK Trenéian. Teplice
POLTAR

Zeleziar. Podbrezova
Slovakopress

Tatra banka

Obal - Vogel&Noot 02
MILEX GALANTA - pov. ponuka
Stredosl. kameiiolomy
Majetkovy Holding

AVC

Prva komunal.banka 2
Tatramat 02 VP1

Holcim Pov. ponuka
Vychodosl. tlaciarne
Belar-Dunaj

Agrokombinat Torysa
ELV Produkt

ZAVODY TAZ.STROJ.
Solivary Presov

Tesla Lipt.Hradok

Kupele Bojnice
Belar-Zéhoran

Paliva Bratislava
Zel.oprav.a stroj.ZV

708 Vritky

ISIN

VP1120001054
SK1120001054
VP0009010350
VP1120003209
VP1009011952
CS0009011556
VP0005047851
CS0005047455
VP0005062157
VP0005060755
VP0009018353
CS0009013552
SK1120004561
SK1120004322
SK1120003183
SK1110001262
CS0005056456
SK1120004306
SK1110001502
SK1110000918
VP1120003308
SK1120004108
SK1120005485
CS0005054758
SK1110001270
VP1120005345
'VP2008467056
SK1120003597
CS0009006556
SK1120002979
SK1120001823
SK1120005071
CS0008468252
CS0005044056
SK1120003175
CS0009007950
SK1120004736
SK1120001641
SK1120001609

KURZOTVORNE OBCHODY

Electronic Order Book Trades

OBJEM V SK | POCET CP |POC.OB.| OBJEM V SK POCET CP |POC. OB.
Volume in Sk | Volume in Pcs. | No. ot Tr. Volume in Sk Volume in Pcs. Nn of Tz

PRIAME OBCHODY
Negotiated Trades

OBJEM SPOLU

Total Volume

POSL.
KURZ
Last Price

DATUM
Date of
Last Price

121 400 760 155 642 121 400 760 18.1.2002
77 697 821 79 313 371 2531 856 343 3021951 177 2609 554 164 1252 16.12.2002
37879 368 33 581 14 0 0 0 37879 368 1128 11.10.2002
26 922 610 40 183 1 0 0 0 26922 610 670( 7.10.2002
12 950 744 25196 53 0 0 0 12 950 744 514|  8.3.2002
11 105 090 11 820 4 11 031 645 12 050 13 22136 735 41| 19.6.2002

9066 938 14767 59 0 0 0 9066 938 614 15.10.2002
5173 615 25 669 80 298 196 875 2708 785 14 303 370 490 107/ 20.12.2002
5163 160 8902 58 0 0 0 5163 160 580| 18.1.2002
4798 200 15994 445 0 0 0 4798 200 3001 13.12.2002
4715192 3704 56 248 235 195 1 4963427 1273| 26.7.2002
4203 680 8084 1 0 0 0 4203 680 520  2.5.2002
3394 866 33 865 8 16 970 220 279 444 22 20 365 086 110 9.12.2002
2783 040 8697 1 74 000 142 4 2857 040 320 10.9.2002
2254200 11271 1 2281200 11379 5 4535400 200{ 22.7.2002
2171 000 2030 4 43 542 155 43 337 6 45713 155 1100{ 5.12.2002
2084 467 5203 59 7729 042 20776 32 9813 509 435 18.12.2002
2 046 400 20 464 1 2251040 20 464 1 4297 440 100( 20.5.2002
1970 000 12 10 21 115400 209 7 23 085400| 190 000| 10.12.2002
1914300 6381 1 0 0 0 1914 300 300 12.6.2002
1768 272 3349 1 0 0 0 1768 272 528| 21.6.2002
1717 490 8378 1 1759 966 8378 1 3477 456 205| 15.4.2002
1421674 3328 41 31972299 55101 183 33393973 453 18.12.2002
1374 566 13 835 7 38 800 600 2 1413 366 60| 12.12.2002
1298 545 114 6 9 688 700 815 44 10987 245| 11415| 12.11.2002
1139 120 1964 15 0 0 0 1139120 580( 18.1.2002
1075 000 1075 19 13 262 000 13262 858, 14 337 000 1000| 23.7.2002
979 050 6527 1 979 050 6527 1 1958 100 150 16.8.2002
880 560 11 007 1 677 700 13 554 2 1558 260 80| 22.1.2002
852 450 17 049 2 290 280 4920 1 1142730 50| 31.5.2002
832 000 4160 1 833 000 4161 2 1 665 000 200( 16.4.2002
706 400 7064 2 37600 800 1 744 000 100| 28.5.2002
643 600 1609 1 337340 675 84323 3 337984 275 400( 28.10.2002
612 000 10 200 1 34 550 75 2 646 550 60| 26.7.2002
611110 2657 1 0 0 0 611110 230( 14.8.2002
606 320 7579 2 93 500 1111 8 699 820 80| 7.6.2002
594270 4402 1 0 0 0 594 270 135 3.7.2002
567 920 7099 1 7099 500 47330 1 7667 420 80| 12.7.2002
540 667 13 187 1 1318 700 13 187 1 1859 367 41| 18.7.2002
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NEKOTOVANE AKCIE - 100 NAJOBCHODOVANEJS{CH EMISI{ (pokragovanie)
Non Listed Shares - 100 Most Traded Issues (continuation from the previous page)

KURZOTVORNE OBCHODY

PRIAME OBCHODY

NAZOY . ISIN Elcctronic Order Book Trades Negotiated Trades 7 OBJEM SPOLU i%}; DD“ILU:'
Name of Security [}) VSK | POCETCP [POC.OB.| OBJEMV SK | POCEI P_ Total Volume |- 'pricel [ ast Price
Sk | Volume in Pcs. Tr. Volume in Sk Volume in Pcs. | No. of Tr.

SK 1120003373 540 600 2703 1 0 0 0 540600 200| 23.42002
| Tatranské mliekéren | CS0005068550 529 600 2648 2 0 0 0 5296000 200 31.5.2002
[HONTTHERMA  SK1120003993 451500 3010 1 78 900 000 67242 1 793515000 150]  6.6.2002
|Automat ZelezndBr. | SK1120002136 441 300 4413 1 0 0 0 441300 100] 4.9.2002
|SEZ Dolny Kubin® | SK1120003357 436 085 15 904 8 66 398 295 158 453 10 66 834 380 25| 2372002
[Mevak 1 CS0009010657 408 969 5049 1 0 0 0 408 969 81| 23.5.2002
[InZstavby Kosice | CS0005060359 367 689 1015 16 60 829 293 151 845 20 61196982 320] 6122002
[Skidasna " CS0009011952 360335 828 6 138 456 439 197 366 5 138816774]  550( 18.12.2002
[Kafiléia | €S0009009253 357 750 2408 5 431420 1480 2 789 170]  150] 11.7.2002
[LesostavNifra~ SK1120001765 348 010 2677 1 0 0 0 348010]  130[ 652002
[KapeleStos " SK1120003316 345 800 988 1 0 0 0 3458000 350 20.9.2002
|SEK Rajecké Teplice | SK 1120003654 304 600 1523 1 0 0 0 304 600]  200] 23.4.2002
[PREFABRIKAT ~ SK1120003522 298 750 5975 1 0 0 0 298 750 50| 7.6.2002
[Stroj.potravpriem. | SK1120002581 297 636 4377 1 0 0 0 297 636 68] 17.10.2002
[Doprava a mechaniz. | CS0008203857 294 640 3683 3 0 0 0 294 640 80 25.6.2002
[Hotel Tatra Bratisl. | SK1120001971 289 850 2635 1 0 0 0 289850[  110] 3.6.2002
VOCHT ] CS0009001557 287248 4885 2 0 0 0 287248 60| 29.7.2002
[Priatelstvo | CS0005062256 280 844 14911 4 388 338 78 158 5 669 182 20 652002
[Vyskiistchemylak. | SK1120003217 270 690 2578 1 0 0 0 270690[ 105 13.6.2002
[Eurocamp FICC TattL | CS0009020557 270 647 7621 6 2392862 76 679 6 2663509]  1000] 17.12.2002
[NakLautobus.doprava | SK 1120002540 258 100 5162 1 0 0 0 258 100 50| 17.4.2002
[Doprastay - pov. ponuka | VP1120001518 253110 177 4 0 0 0 253 110[ 1430 19.4.2002
|SPachistan. H.Streda | SK1120004611 246 000 1230 1 0 0 0 246000] 200 31.5.2002
[Folcim /Slovensko/ | CS0008467056 241985 244 5 4304 500 5011 69 4546485)  1000] 1.8.2002
|Zdravoprojekt Inter. | CS0009001151 239 500 479 1 34626 120 4 274126]  500]  7.1.2002
[AeroSlovakia | CS0005063858 238 100 2381 1 0 0 0 238100 100 17.4.2002
[Kiipele Novy Smokovee | SK 1120003225 223 600 1118 1 0 0 0 223600]  200] 23.4.2002
[Grafobal ] CS0005051150 209 700 268 20 30 437 080 32112 4 30646 780]  760] 13.12.2002
[Kappa Stirovo | SK1120004728 205 400 249 11 4200 6 1 209 600]  860] 28.10.2002
[Kraft Foods Slovakia | SK1120004702 203 060 312 24 503 268 767 26 706328 710[ 13.12.2002
|Sudop Kosice | SK1120001807 198 300 661 1 0 0 0 198300 300] 16.8.2002
[Kipele Ciz | SK1120003662 196 950 1313 1 0 0 0 196950] 150 24.6.2002
[ONDO3 | SK1120003431 170 960 2137 1 201 600 1120 1 372 560 80| 10.7.2002
[Prievidzka mlie. VP2 | VP2009016753 170 520 2 5 0 0 0 170 520] 4060 13.2.2002
[PrefaSuéany | CS0009012554 167420 8371 1 0 0 0 167 420 20| 16.5.2002
[PRIMA ZDROJ Pichov | SK 1120004389 163310 2333 1 190 750 2725 160 354 060 70| 28.5.2002
[Selekt " SK1120001831 158 725 4535 1 0 0 0 158 725 35| 25.6.2002
[Polnondkup Fomonitr | CS0009018452 147 490 2107 1 696 990 5607 4 844 430 70| 16.5.2002
[Kamefiolomy | SK1120002243 139 400 3400 1 0 0 0 139 400 41] 1452002
[Otnaoptika | €S0009002050 137 400 687 1 0 0 0 137400]  200] 16.4.2002
[MOGET stav.montzdr. | CS0005067859 134030 1031 1 0 0 0 134030 130] 7.6.2002
[Povazské strojkonk. | CS0005055151 124 541 124 541 2 523 1045 1 125 064 1] 29.4.2002
[Staveco Galanta2 " SK1120003845 121 400 2428 1 76 923 8547 1 198 323 50| 6.5.2002
Zilinské tladiamne | SK1120003241 120 600 1206 1 614 700 4098 1 7353000 100] 17.4.2002
[Sibamac 1 €S0005047851 118 560 780 1 49 064 630 59 998 5 49183190 152] 1422002
|Staviva Bratislava | CS0008204657 118 206 2189 1 0 0 0 118 206 54| 19.6.2002
[Geos 1 CS0009001953 108 600 1810 1 428 580 14286 1 537180 60| 10.7.2002
[Prvé strafegickd | SK1120005329 107 967 1989 20 24939 590 110553 81 25 047 557 1] 30.10.2002
|Stav.mechan.a dopr. | CS0005067750 100 100 2002 1 0 0 0 100 100 50| 26.6.2002
[TmavskiNAD " SK1120002995 96 200 2405 1 1082 340 24052 1 1178 540 40] 2342002
[Doprastay " SK1120001518 93 250 9 3| 2771560186] 2073438]  383]  2771653436] 950 22.2.2002
[Kinex 1 CS0005055656 91310 457 7 50 000 500 2 141310]  199] 26.11.2002
[Pekarefia cukrdrei | CS0009018957 87771 1721 1 0 0 0 87771 51| 23.4.2002
[Mraziame Slddkovis. | CS0009006150 85 770 23859 1 0 0 0 85770 30] 652002
[RegionF Zemplin " SK1120001138 83 079 3258 2 0 0 0 83079 50| 30.4.2002
[ASTING " (CS0009002159 79 555 6311 3 2036 420 4660 2 2115975 45| 1362002
[Miiekoservis " CS0009017157 77080 3800 5 8466 134 107 895 12 8543214 7] 492002
[Slov. Todenice konk " CS0005050954 72 840 23816 8 51306 1806 4 124 146 28] 264.2002
[Ponondkup TOPEA2 | SK1120003381 71490 2383 1 1012258 38933 5 1083 748 30]  1.8.2002
[AHP HYDRAULIKA | CS0009019559 70 120 3506 1 900 45 1 71020 20| 17.5.2002
[Harmanecké papierne | CS0005044759 68 092 151 15 503 527 1008 13 571619]  640[ 18.12.2002
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EMISIE AKCIE S NAJVACSOU REALNOU TRHOVOU KAPITALIZACIOU KU KONCU ROKA 2002
Issues of Shares with the Highest Real Market Capitalisation as of the End of the Year 2002

c 7 - TRHOVA KAPITALIZACI/
NAZOV ISIN TFRH l;l;TR v D’I.EL
Name ler ! Market Cay tion in Sk are

CS0009004452/SK1120001369/SK1120005949 | 11 | 985/1055/1000 20 609 194 705| 27.,37%
[ SK1110001502 3 190 000 9541 040 000| 12,67%
e SK1120005311 3 1310 6576 245 850 8,73%
e SK1110001437 11 926 3776 328 008  5,02%
5 €S0009005251 11 1081 3492 667 760 4,64%
e SK1120001062 11 2 145 3217500 000]  4,27%
I CS0005047455/SK 1120001773 | 3| 107/1000 2729740 852|  3,63%
8 CS0005044155/SK1120000932 | 11| 110/1000 1863797930  2.48%
s SK 1120002144 3 1450 1837524 100]  2,44%
10 SK 1120004439 11 1070 1728427710 2,30%
11 SK 1120004728 3 860 1244 886 980|  1,65%
12 SK1110001270 3 11415 1143783000  1,52%
13 SK 1120005246 3 500 1114260500]  1,48%
14 SK 1110000660/ 3 |9800/6570 1026 866200 1,36%
15 €S0005056456 3 430 1025178 050]  1.36%
16 SK 1120004785 3 1900 977 151 000]  1,30%
17 SK 1120001518 3 950 957879300]  1,27%
18 SK1120003852/SK 1120003845 | 3 1080/50 955280200]  1,27%
19 SK1120001427 3 550 877287400  1,17%
20 SK1110001452 12 215 644 937220 0,86%
2 SK1120004702 3 710 492211 050]  0,65%
22 CS0005044759/SK1120001161 | 3 | 640/1000 452825280]  0,60%
23 SK 1120002086 3 1 000 451388000  0,60%
24 SK 1120002375 3 1200 409 882 800 0,54%
25 CS0009011952/SK1120002110 |3 | 550/1000 396 608 050]  0,53%
26 CS0009021159 3 3350 385796 050]  0,51%
27 €S0009010350 3 4000 299 140 000 0,40%
28 CS0005064955 3 300 294529 200]  0,39%
29 SK 1120005485 3 453 269943 153]  0,36%
[ 30 SK1110001478 3 13 467 269232264]  0.36%
31 €S0005051150 3 760 243 645360|  0.32%
32 €S0009001458 3 4200 241689 000]  0,32%
33 €S0009020557 3 1 000 232433 000]  031%
34 SK1120001336 3 1 000 230 600 000]  0.31%
35 SK 1120003191 3 2 000 221460 000]  0,29%
[ 36 €S0009006952 3 1990 213178 750[  0.28%
37 SK1120005154/SK1120005162 | 3| 210/1000 207 100 000]  0,28%
38 SK 1120001096 3 1015 203 461 825]  0,27%
39 €S0009002357 3 1 900 197 647 500 0,26%
40 €S0009007059 3 1530 195599 790]  0,26%
S SK 1120004561 3 110 192 500 000 0,26%
4 SK1120001781 3 540 182 787 300]  0,24%
43 SK 1120002482 3 700 169 607 900 0,23%
[ 44 CS0008469458 3 416 168 018 656]  0.22%
45 CS0009006853 3 500 159 290 500]  0,21%
46 CS0008468955 3 500 155215000]  0.21%
47 CS0009013453/SK1120004009 | 12 179/80 154979970 0,21%
48 SK1120004058 3 50 150 123350 0,20%
[ 49 CS0005060359 3 320 143 694 720 0.19%
S50 SK1110000538 3 1441 141792 959|  0,19%
SPOLU TOP 50/Total of Top 50 72 866 358 192 -
REALNA TRHOVA KAPITALIZACIA SPOLU/Total Real Capitalization of Shares 75291 490 621  96,78%
CELKOVA TRHOVA KAPITALIZACIA BCPB/Total Market Capitalisation of BSSE 104 980 950 748 69,41%

*PRIEMERNY KURZ K 20.12.2002 / Average Price as of December 20, 2002
TRH/Tier: 11 - KOTOVANY HLAVNY TRH/Listed Main Market
12 - KOTOVANY PARALELNY TRH/Listed Parallel Market
13 - KOTOVANY NOVY TRH/Listed New Market
3 - VOLNY TRH/Free Market
PODIEL/Share: PODIEL NA CELKOVEJ REALNEJ TRHOVEJ KAPITALIZACII AKCIi/Share on the Total Real Market Capitalization of Shares
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OBJEMY OBCHODOV EMISIf DLHOPISOV
Trading Volumes - Bonds

KOTOVANE DLHOPISY / Listed Bonds
KURZOTVORNE OBCHODY PRIAME OBCHODY
Electronic Order Book Trades Negotiated Trades
OBJEM V SK | POCET CP [POC.0B.]| OBJEM V SK [ POCET CP [POC. OB.
Volume in Sk |Volume in Pcs.| No. .| Volume in Sk  [Volume in Pcs.No. of Tr.

g y OBJEM POSL. | DATUM
NAZoOV CP I SPOLU | KURZ| Date of

Name of Security

Total Volume |Last price| Last Price

Statny dlhopis 148 SK4120002791 4 620 889 742 4305 6] 16611086 162 15 485 20 21231975904] 99,9] 14.2.2002
Statny dlhopis 116 SK4120002338 3837 151 479 3329 10 7115607373 6183 13] 10952758 852 99,8 4.9.2002
Statny dlhopis 136 SK4120002643 3 172 998 855 2947 5 1 052 683 236 976 1] 4225682091 99,9] 25.9.2002
Statny dlhopis 162 SK4120002940 3 125397 765 2907 4 2794 744 999 2607 7] 5920142764 99,9] 15.7.2002
Statny dlhopis 91 SK4120002072 2 850 133 227 2450 7 4130 191 492 3554 22| 6980324 719] 100,2] 8.3.2002
Statny dlhopis 166 SK4120003120 2 586 916 203 2478 33] 18583147761 17030 189] 21170063 964| 110,7]19.12.2002
Statny dlhopis 174 SK4120003229 2 434 529 149 2136 58] 15518 648 382 13926 176] 17953 177 531] 117,6]19.12.2002,
Statny dlhopis 149 SK4120002809 2212 504 170 2111 8] 27837629 523 26 499 65 30050 133693| 100,3{11.12.2002
Statny dlhopis 131 SK4120002528 2 175 126 100 1891 45 46 661 163 055 42235 109] 48 836 289 155] 108,8]18.12.2002,
Statny dlhopis 133 SK4120002601 2 021 555 445 1778 31| 22451733021 20 494 113] 24473288466 121,4|19.12.2002
Statny dlhopis 157 SK4120002890 2 020 148 773 1 880 2 3095 870 451 2 880 3] 5116019224] 99.9] 7.5.2002
Statny dlhopis 144 SK4120002759 1565 845 831 1500 3] 15936233920 15 400 3] 17502079 751 100,6| 31.7.2002
Statny dlhopis 164 SK4120003047 1445 827 667 1360 4 2582174 733 2410 11] 4028002400] 100,0[16.12.2002
Statny dlhopis 121 SK4120002403 1249 002 000 1105 3 644 218 410 570 2| 1893220410 100,0| 10.1.2002
Statny dlhopis 159 SK4120002924 1171 786 329 1090 2 1816 951 375 1690 4] 2983737704] 99.9| 5.6.2002
Statny dlhopis 158 SK4120002908 1104 026 830 1027 3 2755 448 086 2564 6] 3859474916| 99.9| 29.5.2002
VUB dlhopisy VII SK4120001199 1035 663 480 9976 10 1 147 460 803 10 858 8] 2183124283| 104,1]19.12.2002
Dlhopisy SE 3 SK4120001074 893 753 410 81978 7 2741462410 254 509 16] 3635215820( 104,3{30.10.2002,
Statny dlhopis 105 SK4120002221 884 536 125 761 5 2079 488 490 1784 6] 2964024 615| 100,1| 14.6.2002
Harmanecké papier.03 = SK4120002916 _ 883 370 998 8 731 19 46 264 444 450 3 929 635442[ 101,0{27.11.2002
MATADOR 04 SK4120002973 823 481614 8075 45 6435 886 64 10 829917 500{ 100,0{12.12.2002
VUB dlhopisy IX SK4120002551 812293 334 800 S 0 0 0 812293 334[ 100,4[ 2.12.2002
MATADOR 03 SK4120002981 767 270 068 75252 16 347326 34 4 767 617 394[ 100,0{22.11.2002
Statny dlhopis 154 SK4120002866 751 713 452 701 3 3923130771 3 660 7] 46748442231 99,9] 16.4.2002
Statny dlhopis 156 SK4120002882 750 406 791 699 3 3410 141 873 3179 11} 4160548 664 99,9] 29.4.2002
Statny dlhopis 170 SK4120003187 724 463 000 625 4] 10480 648 200 9022 21 11205 111200] 110,1{12.12.2002
Statny dlhopis 122 SK4120002411 676 885 236 607 16/ 18269 053 504 16 566 76| 18945938 740( 100,5{16.12.2002
Statny dlhopis 125 SK4120002445 579 952 500 530 2] 10138985014 9394 32| 10718937 514 100,7[ 9.12.2002
Statny dlhopis 142 SK4120002734 512 568 889 500 3] 67141071083 63 260 27| 67653 639972| 101,8] 10.9.2002
Statny dlhopis 163 SK4120002965 491 512 833 420 4 6 625223 495 5 886 57| 7116736 328| 122,1[16.12.2002
Statny dlhopis 137 SK4120002676 430 564 584 400 4 6 628 457 065 6 150 5] 7059021649 99,8] 3.12.2002
DI. Pol'nobanka III. SK4110000052 385 326 105 3757 15 1 086 304 589 10 677 11] 1471630694| 101,0{13.11.2002
Statny dlhopis 161 SK4120002932 379 188 915 355 2| 15296 454 459 14 365 12 15675643374] 101,6{24.10.2002
Statny dlhopis 146 SK4120002775 341 908 298 318 2 5690 207 464 5366 17] 6032115762| 100,0] 22.1.2002
Dlhopis NAFTA SK4120002585 339 940 605 2760 17 315950 180 2724 6 655890 785[ 113,0{19.11.2002
Statny dlhopis 139 SK4120002692 337790 733 314 1 4573 403 768 4359 28] 4911194501] 99,9[16.12.2002
Statny dlhopis 155 SK4120002874 321 753 750 300 1 1286 679 090 1200 4] 1608432840] 99.9| 22.4.2002
Statny dlhopis 138 SK4120002684 319 076 500 290 3] 12783 631298 11 890 94| 13102707 798| 103,7]26.11.2002
Statny dlhopis 165 SK4120003054 289 702 500 270 1 8913 677975 8340 11]  9203380475[ 99,9{16.12.2002
Statny dlhopis 186 SK4120003369 254 448 036 2531 5 1 484 968 844 14 356 10] 1739416 880| 100,3| 8.11.2002,
Statny dlhopis 153 SK4120002858 117 978 667 110 2| 13788527353 12 860 10{ 13906506 020 99,6{ 11.4.2002
Statny dlhopis 183 SK4120003310 111570 573 1059 4 458 217 375 4525 16 569 787 948 101,2] 9.12.2002
Statny dlhopis 130 SK4120002510 105 955 278 100 1 1 862 166 743 1753 18] 1968122 021 100,4[24.10.2002
Statny dlhopis 132 SK4120002577 73111933 730 1] 29531 880 657 276 648 35 29604992 590| 100,0{ 16.7.2002
Dlhopis CAC 1 SK4120002650 61438 992 581 24 215251218 2072 22 276 690 210 102,7]19.12.2002
HZL SPO 01 SK4120003294 57998 784 557 30 247190 462 2397 20 305 189 246( 110,6{28.11.2002,
B.O.F. 04 SK4120002957 37 602 888 3526 33 1461995123 138 522 33| 1499598011 101,1{19.12.2002
HZL Tatra banka 01 SK4120003005 35390 574 328 20 64 261 900 622 5 99 652 474| 105,8]30.10.2002
HZL VUB VL SK4120002999 34774 226 3347 11 260 528 939 24 618 16 295303 165] 109,017.12.2002
Statny dlhopis 128 SK4120002494 33 964 000 30 1 3144 203 848 2 880 12] 3178167 848| 102,9] 27.2.2002,
Statny dlhopis 185 SK4120003344 33256 750 325 2 379 617 868 3755 21 412 874 618 101,5] 5.12.2002
Statny dlhopis 147 SK4120002783 31 338 566 29 3| 15414 807477 14 462 31 15446 146 043| 102,8{19.12.2002
PALMA-TUMYS 3 SK4120002817 30 109 989 282 53 36 328 206 344 13 66438 195| 109,5]12.12.2002,
HZL ISTROBANKA I.. SK4120003021 22764 461 208 7 25937915 227 3 48702376 110,3[19.12.2002
HZL VUB V. SK4120002668 11219 633 11 2 0 0 0 11219633 101,0] 29.1.2002
Dlhopis BACA 1 SK4120002619 6232 587 6 3 484 649 240 463 6 490 881 827] 102,0]17.12.2002
Statny dlhopis 182 SK4120003286 6195 020 60 3 117367 953 1170 4 123562 973| 104,6] 8.11.2002
Banské stavby 2 SK4120003161 6063 147 60 10 116 536 136 1152 8 122 599 283 100,0]12.12.2002
Statny dlhopis 145 SK4120002767 3161133 3 1 10202 230 078 9 681 20 10205391 211] 99,9]14.10.2002
Statny dlhopis 143 SK4120002742 0 0 0] 29821994 400 28 796 6] 29821994400| - -
Statny dlhopis 152 SK4120002841 0 0 0] 18354753 667 18 000 6| 18354753 667| - -
Statny dlhopis 150 SK4120002825 0 0 0] 16418391527 15 880 4] 16418391 527| - -
Statny dlhopis 134 SK4120002627 0 0 0] 10364 496 676 9 740 25] 10364496 676| 100,0{17.12.2001
Statny dlhopis 135 SK4120002635 0 0 0 5491 989 245 5250 15] 5491989 245 - -
Statny dlhopis 141 SK4120002718 0 0 0 5322 898 230 4997 7| 5322898230 - -
Statny dlhopis 168 SK4120003153 0 0 0 3311094 165 3030 4] 3311094165 - -
Statny dlhopis 126 SK4120002460 0 0 0 3 278 045 469 3026 241 3278 045469| 105,3]16.10.2000
Statny dlhopis 176 SK4120003245 0 0 0 2120 842 254 2003 3] 2120842254 - -
Statny dlhopis 123 SK4120002429 0 0 0 1 982 409 992 1 800 15]  1982409992| 105,5] 3.8.2001
Statny dlhopis 169 SK4120003179 0 0 0 1 876 263 706 1770 7] 1876263706 - -
Statny dlhopis 173 SK4120003211 0 0 0 1 700 448 400 1 600 2| 1700448400| - -
Statny dlhopis 175 SK4120003237 0 0 0 1 698 728 400 1 600 2] 1698728400| - -
Statny dlhopis 187 SK4120003625 0 0 0 656 455 131 6 540 6 656 455 131 - -
Statny dlhopis 184 SK4120003336 0 0 0 301 435 700 2500 3 301435700 - -
Statny dlhopis 172 SK4120003203 0 0 0 165 074 690 160 3 165074690 - -
Statny dlhopis 181 SK4120003278 0 0 0 90 000 000 90 3 90 000 000| - -
Statny dlhopis 171 SK4120003195 0 0 0 21000 000 21 1 21000 000| - -
POCET CP - Poget prevedenych kusov CP Volume in Pcs. - Volume in Pieces of Securities

POCET OB. - Pocet obchodov No. of Tr. - Number of Transactions

POSL. KURZ - posledny priemerny kurz k poslednému diiu v mesiaci Last Price - Last Average Price of the Last Trading Day
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NEKOTOVANE DLHOPISY / Non Listed Bonds

KURZOTVORNE OBCHODY
Electronic Order Book Trades

PRIAME OBCHODY

Negotiated Trades POSL. | DATUM

KURZ | Date of

OBJEM
SPOLU

NAZOV CP

Name of Security OBJEM V SK [ POCET CP OBJEM V SK [ POCET CP st Wt szt L Fritee
Volume in Sk |Volume in Pcs.|No. of Tr.|  Volume in Sk |Volume in Pcs.| No. of Tr.
PRVA KOMUNALNA BANKA SK4120000852 430342222 4000 1 0 0 0| 430342222,00| 99.83| 16.7.2002
Sever.cel.a pap.-dlh SK4120001280 342500 347 32500 1 0 0 0| 342500347,00| 99,60 17.1.2002
Pivovar - Karsay SK4120001306 169 742 667 16 000 1 0 0 0| 16974266700 99.55| 6.3.2002
Zilina IT SK9120000059 128 948 978 1144 2 0 0 0[ 12894897800 99,79 28.11.2002
IDC3 SK4120002544 13871 764 141 35 22697 820 1751 11| 36569 584,00 103,90| 2.8.2002
Mesto Kosice 03 SK9120000190 3060 743 260 21 142175012 14 095 27| 14523575500 | 99,5015.10.2002
Dihopis SHS I1. SK4120002569 936 132 9 3 5919639 56 1| 685577100 102,55 | 19.12.2002
Technolog. centrum SK4120003013 0 0 0 84612817 800 3| 8461281700 - -
Dih. ZTS Sabinov SK4120001173 0 0 0 57473 400 7988 2| 57473400,00| - -
Protetika dlhop. SK4120001470 0 0 0 34989 585 3196 1] 3498958500( - -
CSOB Leasing 2 SK4120002452 0 0 0 30 946 011 300 2| 3094601100 - -
Trentin 01 SK9120000117 0 0 0 1180633 10 1| 1180633,00( 100,00 10.2.1999
Zilina IIT SK9120000067 0 0 0 438013 4 1 438013,00 | 100,14 |23.11.1999

POCET CP - Pocet prevedenych kusov CP
POCET OB. - Pocet obchodov

POSL. KURZ - posledny priemerny kurz k poslednému diu v mesiaci v %
OBJEM JE POCITANY SPOLU S AUV

Volume in Pcs. - Volume in Pieces of Securities
No. of Tr. - Number of Transactions
Last Price - Last Average Price of the Last Trading Day in %
Volume in SKK is calculated together with Accrued Interest
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EMISIE DLHOPISOV S NAJVACSOU TRHOVOU KAPITALIZACIOU KU KONCU ROKA 2002
Issues of Bonds with the Highest Market Capitalisation as of End of Year 2002

POR.C. NAZOV ISIN TRH | KURZ TRHOVA KARITALIZACIA | poDIEL
Rank Name i Tier Price Market Capitalisation in Sk Share

SK4120002734 11| 101,82% 36 044 280 000 | 12,39%
[ SK4120002742 11 [100,00%* 27796 000 000 | 9,55%
e DE0001074763 3 [ 11050% 23125440 000 |  7.95%
N DE0003089603 3| 107,60% 22518528 000 | 7,74%
Ee SK4120002759 11 [ 100,64% 20 638 244 800 | 7.09%
[ 6 SK4120002528 11| 108,75% 10 875 000 000 | 3,74%
B SK4120003229 1 [ 11732% 9749292000 |  3.35%
En SK4120002809 11| 100,29% 9336999000 | 3,21%
[ 9 SK4120002601 11 [ 121,02% 8616624000 296%
I SK4120003120 11| 11023% 7716100 000 | 2,65%
[ 11 SK4120002841 11 [100,00%* 7497 000 000 |  2.58%
12 SK4120002411 11 [ 100,50% 7035000 000 | 2.42%
13 SK4120002577 11 [ 100,02% 7001400 000 |  2.41%
14 SK4120003625 11 [100,00%* 6970 000 000 |  2,40%
15 SK4120002783 11 [ 102,80% 5530640 000 | 1,90%
16 SK4120003187 11| 110,11% 5362357000 | 1,84%
17 SK4120002833 11 [100,00%* 4700000 000 | 1.62%
18 SK4120002445 11| 100.71% 4028400 000 | 1,38%
19 SK4120002684 11 [10373% 3111900000 1.07%
20 SK4120002932 11 ] 101,60% 3048 000 000 | 1,05%
21 SK4120003344 11 [ 10148% 3044400000 | 1,05%
22 SK4120003369 11| 100,33% 3009900 000 | 1,03%
23 SK4120003195 11 [100,00%* 3.000 000 000 |  1,03%
24 SK4120002767 11| 99.86% 2995800 000 | 1,03%
[ 25 SK4120003179 11 [100,00%* 2760 000 000 | 0,95%
26 SK4120002965 1] 122,10% 2637360000 0.91%
27 SK4120002775 11 [ 100,00% 2530000000 |  0.87%
28 SK4120002627 11| 100,01% 2430243000 | 0,84%
[ 29 SK4120003203 11 [100,00%* 2230000000 0,77%
[ 30 SK4120002510 11| 100.44% 2008 800 000 | 0,69%
31 SK4120002718 11 [100,00%* 2000 000 000 | 0,69%
32 SK4120003138 11 [100,00%* 2000 000 000 | 0.69%
33 SK4120003153 11 [100,00%* 2000 000 000 | 0,69%
34 SK4120003211 11 [100,00%* 1900 000 000 | 0.65%
35 SK4120003252 11 [100,00%* 1 800 000 000 | 0,62%
36 SK4120003245 11 [100,00%* 1700 000 000 | 0,58%
37 SK4120002460 11 [10525% 1578750 000 | 0,54%
38 SK4120001074 11 ] 10426% 1563900 000 | 0,54%
39 SK4120003237 11 [100,00%* 1550 000000 | 0,53%
40 SK4120002494 11 [ 10287% 1543 050 000 | 0,53%
4 SK4120003286 11 ] 104,58% 1335486 600 | 0,46%
42 SK4120002429 11| 10545% 1117770 000 | 0,38%
[ 43 SK4120003294 12 [ 110,64% 1106 400 000 | 0,38%
44 SK4120002635 11 [100,00%* 1050 000 000 | 0,36%
45 SK4120002619 11 ] 101,95% 1019500000 | 0,35%
46 SK4120002551 11 [ 10035% 1003 500 000 | 0,34%
41 SK4120003310 11 [ 101,17% 888272600 0,31%
48 SK4120002999 11| 108,95% 817125000 |  0,28%
[ 49 SK4110000052 11 [ 101,00% 797 900 000 | 0.27%
S50 SK4120002585 11| 113,00% 678 000 000 |  0,23%
SPOLU/Total 284 797 362 000  97,90%

KURZ - PRIEMERNY KURZ K 20.12.2002 V % NOMINALNEJ HODNOTY / Price - Average Price as of December 20, 2002 in % of the Face Value
* NOMINALNA HODNOTA, EMISIA ZATIAL NEMA TRHOVU CENU / Face Value, the Issue has not market price yet
TRH/Tier: 11 - KOTOVANY HLAVNY TRH/Listed Main Market
12 - KOTOVANY PARALELNY TRH/Listed Parallel Market
3 - VOLNY TRH/Free Market
PODIEL/Share: PODIEL NA CELKOVEJ TRHOVEJ KAPITALIZACII DLHOPISOV/Share on the Total Market Capitalization of Bonds
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TOP 10 CLENOV BCPB V ROKU 2002
TOP 10 BSSE Members in 2002

CLEN AKCIE - OBRAT V SK % PODIEL
Member Shares - Turnover in Sk % Share

12 058 714 725 17,27%
8412302 998 12,05%
7 875424756 11,28%
6003 940 442 8,60%
4 873 506 755 6,98%
3614228 708 5,18%
3501 564 028 5,01%
2792297 629 4,00%
2028 953 158 2,91%

CLEN DLHOPISY - OBRAT V SK

Member Bonds - Turnover in Sk

356 197 774 154

226 400 172 369 18,61%

158 540 345 270 13,03%
98 873 791 699 8,13%
90 895 760 159 7.47%
57000 730 573 4,69%
48 318 289 756 3,.97%
47119 953 793 3.87%
40 492 337 679 3,33%
32207 643 205 2,65%

CLEN SPOLU - OBRAT V SK
Member Total - Turnover in Sk

% PODIEL
% Share

361 071 280 909 28,07%
227 288 069 925 17,67%
159 129 715 780 12,37%
98 873 818 536 7,69%
92 124 640 347 7,16%
58 322 924 651 4,53%
49105 316 902 3,82%
49104 191 516 3,82%
40 877 861 246 3,18%
33 307 888 005 2,59%

* CLEN NEDAL SVOJ PISOMNY SUHLAS NA ZVEREJNENIE OBCHODNEHO MENA A VYSKY DOSIAHNUTEHO OBJEMU
The SE does not have Permission from the Member to publish its Business Name and Trading Turnover
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ZOZNAM CLENOV BCPB
List of The BSSE Members

CLEN ADRESA TELEFON
Member Address Phone

* DOCASNI CLENOVIA/Temporary Members
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POVINNE PONUKY A PONUKY NA PREVZATIE V ROKU 2002 Tabulka 1
Public offer to take-over and obligatory public offer to take-over in 2002 Table 1

Nazov emisie POVINNA PONUKA DATUM ZAEVIDOVANIA | DATUM PLATNOSTI

Name of issue Obligatory Public Offer Registration Date Effective until

Ski Jasna Y €S0009011952 07.02.2002 08.03.2002
772 Profiton Y SK 1120005428 07.02.2002 08.03.2002

Agrocons Nitra Y €S0005051358 18.02.2002 19.03.2002
74 Doprastay Y SK1120001518 25.03.2002 23.04.2002

Zeocem Bystré Y SK1120004173 13.06.2002 12.07.2002

MILEX Galanta Y SK1120003308 18.06.2002 17.07.2002
77 1 Slovenské plavby a pristavy Y SK 1120004553 19.06.2002 18.07.2002

Holcim Y €S0008467056 24.06.2002 23.07.2002
79" LAKTIS - Zilinské mlickrne Y €S0009018353 27.06.2002 26.07.2002
710" HONTTHERMA Y SK 1120003993 24.07.2002 22.08.2002
11 Erpo Y €S0009004551 16.08.2002 14.09.2002
7127 Miiekoservis Y €S0009017157 27.08.2002 25.09.2002
137 Tamilk Y SK 1120003209 12.09.2002 11.10.2002
714 Miliekospol Y €S0009010350 12.09.2002 11.10.2002
7157 sibamac Y €S0005047851 16.09.2002 15.10.2002
716 Agrocons BB Y €S0009016258 10.10.2002 08.11.2002
717 7 Slovenska poistoviia N SK 1120001062 13.11.2002 13.12.2002
718 Cestné stavby Kosice Y CS0005060755 14.11.2002 13.12.2002
17197 Polnosluzby Bebrava N €S0009008750 14.11.2002 13.12.2002
7720 VHS - ekologicky podnik Y €S0005047653 19.11.2002 18.12.2002
7217 Slovstavexport Y CS0005057751 20.11.2002 19.12.2002
172277 INPROG Poprad 2 Y SK 1120004801 21.11.2002 20.12.2002
[[72377 Harmanecké papierne Y CS0005044759 20.12.2002 02.02.2003

Y - POVINNA PONUKA NA PREVZATIE, N - PONUKA NA PREVZATIE/ Y - Obligatory public offer to take-over, N - Public offer to take-over

NOVE EMISIE DLHOPISOV PRIJATE NA TRH KOTOVANYCH PAPIEROV Tabufka 2

New bond issues admitted to the market of listed securities Table 2
ZACIATOK KOTOVANIA VYSKA EMISIE V SK SEKTOR
Name of issue Start of listing Amount of issue in Sk Sector
Statny dlhopis 164 SK4120003047 09.01.2002 4000 000 000 STATNY/Government
Statny dlhopis 165 SK4120003054 11.01.2002 2000 000 000 STATNY/Government
Statny dlhopis 166 SK4120003120 18.01.2002 7 000 000 000 STATNY/Government
MATADOR a.s. 03 SK4120002981 24.01.2002 250 000 000 PODNIKOVY/Corporate
MATADOR a.s. 04 SK4120002973 24.01.2002 300 000 000 PODNIKOVY /Corporate
Statny dlhopis 167 SK4120003138 25.01.2002 2 000 000 000 STATNY/Government
Statny dlhopis 168 SK4120003153 01.02.2002 2 000 000 000 STATNY/Government
Statny dlhopis 169 SK4120003179 08.02.2002 2 760 000 000 STATNY/Government
Statny dlhopis 170 SK4120003187 15.02.2002 2 130 000 000 STATNY/Government
Statny dlhopis 171 SK4120003195 22.02.2002 3000 000 000 STATNY/Government
Statny dlhopis 172 SK4120003203 01.03.2002 2 230 000 000 STATNY/Government
Statny dlhopis 173 SK4120003211 08.03.2002 1900 000 000 STATNY/Government
Tatra banka - HZL 1 SK4120003005 11.03.2002 600 000 000 BANKOVY/Bank
Statny dlhopis 174 SK4120003229 15.03.2002 8 160 000 000 STATNY/Government
Statny dlhopis 175 SK4120003237 22.03.2002 1 550 000 000 STATNY/Government
Statny dlhopis 176 SK4120003245 12.04.2002 1700 000 000 STATNY/Government
BANSKE STAVBY, a.s. 02 SK4120003161 15.04.2002 100 000 000 PODNIKOVY /Corporate
Statny dlhopis 178 SK4120003252 26.04.2002 1.800 000 000 STATNY/Government
Vicobecnd tiverova banka, . HZL V1. SK4120002999 09.05.2002 750 000 000 BANKOVY/Bank
Statny dlhopis 179 SK4120003260 13.05.2002 200 000 000 STATNY/Government
Statny dlhopis 181 SK4120003278 24.05.2002 90 000 000 STATNY/Government
Statny dlhopis 182 SK4120003286 31.05.2002 1277 000 000 STATNY/Government
Statny dlhopis 183 SK4120003310 07.06.2002 878 000 000 STATNY/Government
Statny dlhopis 184 SK4120003336 14.06.2002 350 000 000 STATNY/Government
Statny dlhopis 185 SK4120003344 21.06.2002 3 000 000 000 STATNY/Government
Statny dlhopis 186 SK4120003369 28.06.2002 3000 000 000 STATNY/Government
Slovenska sporitelfia, a.s. - HZL I. SK4120003294 04.07.2002 1 000 000 000 BANKOVY/Bank
ISTROBANKA, a.s. - HZL [ SK4120003021 25.10.2002 500 000 000 BANKOVY/Bank
Statny dlhopis 187/A SK4120003625 20.12.2002 7000 000 000 STATNY/Government
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RIADNE SPLATENE DLHOPISY Z TRHU KOTOVANYCH CENNYCH PAPIEROV  Tabuka 3
Properly redeemed bonds from the market of listed securities Table 3

N4zov emisie ISIN DATUM VYRADENIA VYSKA EMISIE V SK
Name of issue Exclusion date Amount of issue in Sk

Statny dlhopis 121 SK4120002403 14.01.2002 4000 000 000 STATNY/Government
Statny dlhopis 148 SK4120002791 15.02.2002 10390 000 000 STATNY/Government
Statny dlhopis 091 SK4120002072 11.03.2002 3370 000 000 STATNY/Government
Statny dlhopis 153 SK4120002858 12.04.2002 3500 000 000 STATNY/Government
Statny dlhopis 154 SK4120002866 18.04.2002 1 830 000 000 STATNY/Government
Statny dlhopis 155 SK4120002874 24.04.2002 640 000 000 STATNY/Government
Statny dlhopis 156 SK4120002882 02.05.2002 2090 000 000 STATNY/Government
Statny dlhopis 157 SK4120002890 09.05.2002 2400 000 000 STATNY/Government
Statny dlhopis 158 SK4120002908 30.05.2002 2000 000 000 STATNY/Government
Statny dlhopis 159 SK4120002924 06.06.2002 1410 000 000 STATNY/Government
Statny dlhopis 105 SK4120002221 17.06.2002 1.390 000 000 STATNY/Government
Statny dlhopis 162 SK4120002940 16.07.2002 3000 000 000 STATNY/Government
Statny dlhopis 116 SK4120002338 05.09.2002 4010 000 000 STATNY/Government
Statny dlhopis 136 SK4120002643 26.09.2002 1 500 000 000 STATNY/Government
Statny dlhopis 137 SK4120002676 05.12.2002 3760 000 000 STATNY/Government
Statny dlhopis 121 SK4120002692 17.12.2002 2250 000 000 STATNY/Government
Statny dlhopis 164 SK4120003047 17.12.2002 4000 000 000 STATNY/Government
Statny dlhopis 165 SK4120003054 17.12.2002 2000 000 000 STATNY/Government

EXISTUJUCE EMISIE DLHOPISOV PRIJATE NA TRH KOTOVANYCH CENNYCH PAPIEROV ~ Tabulka 4

Existing bond issues admitted to the market of listed securities Table 4
Nézov emisie ISIN ZACIATOK KOTOVANIA|  VYSKA EMISIE V SK SEKTOR
Name of issue Start of listing Amount of issue in Sk Sector
Harmanecké papierne, a.s. 03 SK4120002916 14.01.2002 250 000 000 PODNIKOVY/Corporate
CAC LEASING Slovakia, a.s. SK4120002650 05.03.2002 300 000 000 PODNIKOVY/Corporate
B.O.F., as. 04 SK4120002957 16.04.2002 400 000 000 PODNIKOVY/Corporate

PREDCASNE SPLATENE DLHOPISY V ROKU 2002 Z TRHU KOTOVANYCH CENNYCH PAPIEROV ~ Tabulka 5
Prematurely redeemed bonds in 2002 from the market of listed securities Table 5

Nizov emisie DATUM VYRADENIA VYSKA EMISIE V SK SEKTOR

Name of issue == Exclusion date Amount of issue in Sk Sector

Statny dlhopis 150 SK4120002825 03.07.2002 9100 000 000 STATNY/Government
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KOTOVANE SPOLOCNOSTI

Listed Companies



ook


ZOZNAM KOTOVANYCH CENNYCH PAPIEROV KU KONCU ROKA 2002
The List of Listed Securities as of End of the Year 2002

AKCIE / Shares

SPOLOCNOST

| PODNIKY/Companies

Biotika | (CS0009013453, SK1120004009 12 0,0% 4,46 021 154 979 970
Istrokapital SK1110001676 12 0,0% 33,44 1,57 999 000 000
‘Nafta C€S0009005251 11 3.7% 18,2 0.73 3492 667 760
Ozeta CS0005045053 12 0,0% -0,12 0,13 41 768 700
|SES Tlma¢e CS0005063056 11 0.0% -0.15 032 118 966 220
Slovakofarma SK 1120004439 11 4.7% 4 0,42 1728427710
'Slovenské poistoviia SK1120001062 11 0,0% 15,42 324 3217500 000
[Slovnaft | (S0009004452, SK1120001369 11 5.9% 66 0.57 20 609 194 705
WSz | (S0005044155, SK1120000932 11 0,0% 2,36 0,23 1 863 797 930
| BANKY/Banks

|Vieobecnd dverové banka SK1110001437 11 0.0%| 877 079] 3776 328 008
|OTP Banka Slovensko SK1110001452 12 00%| 42,63 0,12] 644 937 220

POUZI'I'E,HODNOTY: PRIEMERNY KURZ KU KONCU ROKA 2002, DIVIDENDY VYPLATENE V ROKU 2002 BRUTTO, ZISK (RESP. STRATA) ZA 2001 PO ZDANENI, HODNOTA
VLASTNEHO IMANIA NA KONCI ROKA 2001
Used Values: Average price as of End of the Year 2002, Dividends paid in 2002 before Taxation, Annual Profits (resp. Losses) of 2001 after Taxation, Book Values as of End of theYear 2001

DLHOPISY / Bonds

NAZOV EMISIE

MENOVITA TRHOVA
HODNOTA KAPITALIZACIA v SK
Face Value Market Capitalisation in Sk

ROCNY VYNOS
3 Interest Rate p.a.
Name of Issue

PODNIKY/Companies
| DINOPIS NAFTAT I SK4120002585 11 28.7.2005 13.50% Tix 100 000 678 000 000
|Harmanecké papieme 03 SK4120002916 12 20.6.2006 | 6M BRIBOR + 1,95% 100 000 252 500 000
[MATADOR03 = SK4120002981 11 2.6.2006 | _6M BRIBOR + 1.80% 10 000 250 000 000
[MATADORO4  SK4120002973 11 2.6.2007 | 6M BRIBOR + 1.90% 00 000 300 000 000
[Dlhopis CACT ~ SK4120002650 12 31.10.2003 11,00% fix 00 000 307 920 000
[Banské stavby 2 SK4120003161 12 20.2.2005 | _6M BRIBOR +2.20% 00 000 100 000 000
[BOF.04 . SK4120002957 12 10.9.2004 10.50% fix 10 000 404 400 000
SK4120002817 11 2.4.2006 11,20% fix 100 000 273 800 000
BANKY/Banks
SK4110000052 11 12.12.2003 9,00% fix 100 000 797 900 000
[Dlhopis BACAT ~ SK4120002619 11 27.9.2003 8,75% fix 1000 000 1019 500 000
[VUBdlhopisy IX = SK4120002551 11 4.7.200 9.10% fix 1000 00 1003 500 00
[(VUBdlhopisy VIL. ~ SK4120001199 11 29.1.2004 DS*+3,20% 100 00 354532 42
[HZLVUB IV, SK4120002593 11 5.8.2005 8,50% fix 000 00 250 000 00
[HZLVUBIL ] SK4120002536 11 5.5.2005 9,00% fix 000 00 100 000 00
[HZLVUBV. | SK4120002668 11 15.12.2005 10,75% fix 000 000 252 500 000
[HZLVOBVI. | SK4120002999 11 10.12.2006 7.30% fix 10 000 817 125 000
[HZLISTROBANKAL = SK4120003021 11 15.4.2007 7.50% fix 00 000 550 300 000
[HZL'SPOOI = SK4120003294 12 2.7.2007 7.40% fix 00 000 1106 400 000
|HZL TatrabankaO1 SK4120003005 11 14.12.2006 7,50% fix 00 000 657 480 000
| STATNE PODNIKY/State owned Companies
SK4120001074 11 5.12.2003 | 12,30% fix | 10 000 1563 900 000
|§TATNE DLHOPISY/Government Bonds
SK4120002411 11 322003 12.00% fix 1.000 000 7035 000 000
SK4120002429 11 10.2.2003 12.00% fix 1.000 000 1 117 770 000
SK4120002445 11 24.2.2003 10.90% fix 1.000 000 4028 400 000
SK4120002460 11 2.3.2003 10 .80% fix 1.000 000 1 578 750 000
SK4120002494 11 16.3.2003 10.70% fix 1.000 000 1 543 050 000
SK4120002510 11 30.3.2003 9.50% fix 1.000 000 2 008 800 000
SK4120002528 11 6.4.2005 9.00% fix 1.000 000 10 875 000 000
SK4120002577 11 13.7.2005 8.00% fix 100 000 7001 400 000
SK4120002601 11 17.8.2010 8.50% fix 1.000 000 8 616 624 000
SK4120002627 11 21.9.2007 8.00% fix 1.000 000 2 430243 000
SK4120002635 11 28.9.2003 7.95% fix 1.000 000 1050 000 000
SK4120002684 11 2.1.2004 8.10% fix 1.000 000 3 111900 000
SK4120002718 11 18.1.2004 7.95% fix 1.000 000 2 000 000 000
SK4120002734 11 30.1.2006 8.00% fix 1.000 000 36 044 280 000
SK4120002742 11 30.1.2008 6M BRIBOR 1.000 000 27 796 000 000
SK4120002759 11 30.1.2011 6M BRIBOR 1.000 000 20 638 244 800
SK4120002767 11 1.2.2003 7.75% fix 1.000 000 2 995 800 000
SK4120002775 11 8.2.2004 7.80% fix 1.000 000 2 530 000 000
SK4120002783 11 15.2.2004 7.80% fix 1.000 000 5530 640 000
SK4120002809 11 8.3.2003 7.75% fix 1.000 000 9336 999 000
SK4120002833 11 29.3.2008 6M BRIBOR 1.000 000 4700 000 000
SK4120002841 11 29.3.2011 6M BRIBOR 1.000 000 7 497 000 000
SK4120002932 11 11.7.2011 [ 12M BRIBOR +032% 1.000 000 3 048 000 000
SK4120002965 11 19.9.2011 8.30% fix 1.000 000 2 637 360 000
SK4120003120 11 16.1.2007 7.80% fix 1.000 000 7716 100 000
SK4120003138 11 23.1.2003 7.70% fix 1.000 000 2 000 000 000
SK4120003153 11 30.1.2004 7.65% fix 1.000 000 2 000 000 000
SK4120003179 11 6.2.2003 7.60% fix 1.000 000 2 760 000 000
SK4120003187 11 13.2.2007 7.65% fix 1.000 000 5362357 000
SK4120003195 11 20.2.2003 7.60% fix 1.000 000 3 000 000 000
[Stétny dlhopis 172 SK4120003203 11 27.2.2004 7.65% fix 000 000 2230 000 000
[Stétny dlhopis 173 SK4120003211 11 6.3.2003 7.65% fix 000 000 1900 000 000
[Stétny dlhopis 174~ SK4120003229 11 13.3.2012 7.50% fix 000 000 749 292 000
|Statny dlhopis 175 SK4120003237 11 .3.2003 7.65% fix 000 000 550 000 000
[Statny dlhopis 176~ SK4120003245 11 7,72% fix 000 000 700 000 000
[Statny dlhopis 178 SK4120003252 11 7,74% fix 000 000 800 000 000
[Statny dlhopis 179 SK4120003260 11 00% fix 000 000 200 000 000
[ Statny dlhopis 181 SK4120003278 11 00% fix 00 000 90 000 000
| Statny dlhopis 182 SK4120003286 11 25% fix 00 000 1335 486 600
[ Statny dlhopis 183 SK4120003310 11 30% fix 00 000 888 272 600
| Statny dlhopis 184 SK4120003336 11 00% fix 00 000 350 000 000
| Statny dlhopis 185 SK4120003344 11 40% fix 00 000 3 044 400 000
| Statny dlhopis 186 SK4120003369 11 40% fix 00 000 3009 900 000
| Statay dihopis 187 SK4120003625 11 ,00% fix 00 000 6970 000 000
11 ... HLAVNY KOTOVANY TRH/Main Listed Market, 12 ... PARALELNY KOTOVANY TRH/Parallel Listed Market

*DS ... DISKONTNA SADZBA NBS (6,50% od 18.11.2002)/Discount Rate of the Central Bank (6,50% from November 11, 2002)

KOTOVANE SPOLOCNOSTI / Listed Companies




ALLIANZ - SLOVENSKA POISTOVNA, a.s.

EMITENT/Issuer: Allianz - Slovenska poist'ovna, a.s.
ADRESA/Address: Dostojevského rad 4
815 74 Bratislava
TEL: +4212 59 632 310
FAX: +421 2 59 632 565

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: ~ 22.04.2002 / 04/22/2002

DRUH/Type: AKCIA / Share

ISIN/ISIN: SK1120001062

MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000

POCET CP V EMISII/Number of securities in issue: 1 500 000

DATUM VYDANIA/Date of issue: 31.5.1995 (séria 01, 02, 03) / 05/31/1995 (series 01, 02 and 03)

1999 2000 2001 30.9.2002
(tis. Sk) (tis. Sk) (tis. Sk) (tis. Sk)

3500 000 3500 000 4130 000 4130 000

46 563 103 521 574 323 -1228 345
0 0 0
3553 3560 3628 na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 1999 2000 2001 30.9.2002
Balance Sheet (tis. Sk) (tis. Sk) (tis. Sk) (tis. SK)
31250 076 30 206 376 33 986 129 32734 741
547 880 439 478 592 989 481 014
27 068 975 27 187 574 30 149 069 29 304 494
3933 657 4133 182 4184 883 4196 823
4 820 993 2 659 572 2124 434 382284
18 314 325 20 394 820 23 839 752 24 725 387
1285 462 632 908 919 463 1417 903
1513 748 1267 807 1364 763 810 420
1017 470 803 191 555552 549 210
11 360 90 83 89
484 918 464 526 809 128 261121
716 059 678 609 959 845 720 910
31250 076 30 206 376 33986 129 32734 741
3 634 856 3526 510 2191251 3973 876
3500 000 3500 000 4130 000 4130 000
54170 -19 738 -1 969 755 -231 306
80 686 46 248 31 006 75182
25 032 605 25 255 951 27 335 257 26 678 373
0 0 0 0
1385339 228 039 676 859 196 643
0 0 0 0
929 201 739 950 2 697 397 2 047 790
221512 446 215 542 192 613 463
0 -93 810 -31 150 452 941
46 563 103 521 574 323 -1228 345

SKRATENY VYKAZ ZISKOV A STRAT

summarized Profit and Loss Statement

7671099 8312160 9364 521 5558 150
6295734 5405 091 6565 873 3783773
-4 194 193 620 44 495 45370
475715 479 938 452 647 330 756
294 133 149 152 72077 -117977
3621 181 4084 139 4536263 3343 102
3116233 3276129 3598 647 2734037
-936 236 251 439 994 017 539 216
1185 486 713 095 160 597 -249 616
19 549 -1678 697 590 746 -1 534 066
3811388 2403 600 1170215 3818371
2731985 1760 469 619 827 3415900
1388 489 102 062 737 161 -1169 024
-1322277 25316 -162 838 -59 321
46 563 103 521 574 323 -1228 345

KOTOVANE SPOLOCNOSTI / Listed Companies




ALLIANZ - SLOVENSKA POISTOVNA, a.s.

Slovenska poistovia, a. s. (SP), je univerzalnou
poistoviiou, ktora posobi na slovenskom poistnom trhu viac
ako tridsat’ rokov. Poistuje zivotné, zodpovednostné,
majetkové a urazové rizika a svojim klientom pontka viac
ponuku na slovenskom poistnom trhu. V roku 2000 vlada SR
schvalila Koncepciu privatizacie Slovenskej poistovne, a. s.
Vitazom tendra na kupu majoritného podielu Slovenskej
poistovne sa stala spoloc¢nost’ Allianz AG. Zmluvu o predaji
statneho podielu vo vyske 66,79 % v Slovenskej poistovni
uzavrel Fond narodného majetku SR so spolo¢nostou Allianz
AG dna 1. 2. 2002. Kone¢na cena za predaj 66,79 %
statneho podielu v Slovenskej poistovni, a.s. nemecke;j
Allianz AG predstavovala po prepocte na slovenské koruny
6,36 mld. Sk. Demonopolizacia zakonného poistenia a
presun zakonného poistenia za Skodu pri pracovnom uraze
alebo chorobe z povolania vyrazne znizili podiel SP
na poistnom trhu v SR. V nezivotnom poisteni klesol z vyse
50 % v minulom roku na 37 % ku koncu juna 2002. Znizenie
trhového podielu v Zivotnom poisteni bolo miernejsie. Kym
v zavere minulého roka pokryvala SP priblizne 33 % trhu,
v zavere prvého polroku 2002 sa podiel znizil na 29,7 %. Dna
13.12.2002 akcionari akciovej spolo¢nosti Slovenska
poistovila na mimoriadnom valnom zhromazdeni schvalili
zmluvu o zluceni SP s a.s. Allianz poistoviia. Mimoriadne
valné zhromazdenie rozhodlo aj o zvys$eni zakladného imania
SP takmer o 1,739 mld. Sk.

Slovenska poistovia, a.s. dosiahla k 30.9.2002 stratu
1,2 mld. Sk. Dovodom planovanej straty bolo najméi
zauctovanie zaporného ocenovacieho rozdielu vo vyske
1,760 mld. Sk pri predaji akcii a.s. Investi¢na a rozvojova
banka. SP planuje ukon¢it’ celorocné hospodarenie v ¢ervenych
¢islach, ¢o je vsak v sulade s obchodnym planom
poistovne. Pri zapornom vysledku nie je predpoklad
vyplatenia dividend, ¢o v prvej polovici novembra 2002
Allianz zverejnil i vo svojej ponuke na prevzatie akcii
Slovenskej poistovne. K 30.9.2002 vykazala Slovenska
poist'oviia, a.s. predpisané poistné vo vyske 10,375 mld. Sk.
Z toho predpis v zivotnom poisteni dosiahol 3,364 mld. Sk
a v nezivotnom 7,010 mld. Sk. Stav rezerv bol k ultimu
septembra 2002 na tGrovni 26,678 mld. Sk. Obchodna
produkcia Slovenskej poistovne za prvych devit mesiacov
roka 2002 dosiahla 5,403 mld. Sk, z toho v Zzivotnom
poisteni 877 mil. Sk a v nezivotnom 4,526 mld. Sk.

Dna 13.11.2002 Allianz AG, ktory je majoritnym
akcionarom poistovne, vyhlasil ponuku na prevzatie akcii SP
znejucich na meno s nominalnou hodnotou 1000 Sk. Cena za
jednu akciu predstavovala 2178 Sk a ponuka trvala do
17.12.2002. K 11.12.2002 predstavoval podiel Allianzu AG
na zakladnom imani SP 93,06 %.

KOTOVANE SPOLOCNOSTI / Listed Companies

Slovenska poist'oviia (j.s.c.) is a universal insurance compa-
ny that has been operating on the Slovak insurance market for
more than thirty years. Slovenska poistovia (SP) provides insur-
ance for life, responsibility, property and injury risks and offers
more than 200 insurance products to its clients, which represents
the broadest product range on the Slovak insurance market. In the
year 2000, the Slovak government approved a Privatisation Con-
cept for Slovenska poistovia. A tender for purchase of a major-
ity share in SP was won by Allianz AG. On 1 February 2002, the
National Property Fund signed an agreement on the sale of a state
share (66.79%) in Slovenska poistoviia with Allianz AG. The
final price for the sale of the 66.79-percent share in SP to the
German Allianz AG amounted to 6.36 billion Sk (converted into
the Slovak currency). De-monopolisation of third-party insur-
ance coupled with a shift of third-party insurance for damages
from on-the-job accident and occupational disease have signifi-
cantly reduced SP's share on the Slovak insurance market. Its
share in non-life insurance has dropped from over 50% (2001) to
37% (end of June 2002). The market share in life insurance has
not decreased so significantly. While SP had approximately a 33-
percent market share at the end of 2001, it fell to 29.7% at the end
of the first half 2002. At an extraordinary general meeting on 13
December 2002, the shareholders of the joint-stock company
Slovenska poist'ovia approved an agreement on merger with the
insurance company Allianz. The extraordinary general meeting
also decided to increase the registered capital of Slovenska
poistovia by nearly 1.739 billion Sk.

As of 30 September 2002, Slovenska poistoviia posted a loss of
1.2 billion Sk. The main reason for the projected loss was the fact
that the company had to factor in a negative pricing difference (in the
amount of 1.760 billion Sk) for the sale of shares of Investicna a
rozvojova banka (j.s.c.). SP expects to end the year in red numbers
which, however, is in line with the company's sales plan. Dividends
are unlikely to be paid out with a negative economic result under
way, and Allianz already disclosed this fact in its offer to take over
the shares of Slovenska poistoviia in early November 2002. As of
30 September 2002, Slovenska poistoviia recorded a premium
income of 10.375 billion Sk. Out of this amount, the income from
life-insurance premium totalled 3.364 billion Sk and income from
non-life insurance amounted to 7.010 billion Sk. As of the end of
September 2002, SP's reserves amounted to 26.678 billion Sk. For
the first nine months of 2002, the commercial production of Slovenska
poistovia totalled 5.403 billion Sk, of which life insurance accounted
for 877 million Sk and non-life insurance for 4.526 billion Sk.

On 13 November 2002, the majority shareholder Allianz
AG announced an offer to take over the bearer shares of SP
with a nominal value of 1,000 Sk. The price per one share
was 2,178 Sk and the offer was effective until 17 December
2002. As of 11 December 2002, Allianz AG's share in the
registered capital of SP represented 93.06%.
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BANSKE STAVBY, a.s. Prievidza

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

1999
(tis. Sk)

BANSKE STAVBY, a.s.
KosSovska cesta 16

971 74 Prievidza
+42146 5190 111

+421 46 54 24 494

15.04.2002 / 04/15/2002

DLHOPIS / Bond

SK4120003161

100.000,- SK / Sk 100,000

1 000

20.2.2002 (séria 01) / 02/20/2002 (series 01)

2000 2001 30.6.2002
(tis. Sk) (tis. Sk) (tis. Sk)

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 1999
Balance Sheet (t )

581 608
322 681
564
257 402
64715
247 304
15 134
0
85380
146 790
11 623

581 608
179 940
50 000
7802
8241
99 582
14 315
324 464
74163
206 914
32387
11 000
77 204

2000 2001 30.6.2002
(tis. SKk) (tis. Sk) (tis. SKk)
535935 530 511 569 433
258 292 263 138 260 728
162 449 377
212 809 185401 177 049
45321 77 288 83 302
268 462 249 719 293 746
13 468 21893 21785
0 0 0
107 430 142 349 170 422
147 564 85477 101 539
9181 17 654 14 959
535935 530 511 569 433
212179 232 811 246 554
50 000 50 000 50 000
7802 7802 7802
9000 10617 11 000
112 618 142719 163 435
32759 21673 14317
302 956 267 068 288 767
80 853 69 067 71270
181522 159 275 170 175
40 581 38726 47322
0 0 0
20 800 30 632 34112

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

(tis. Sk)

2000 2001

(tis. Sk)

30.6.2002
(tis. Sk)

KOTOVANE SPOLOCNOSTI / Listed Companies




BANSKE STAVBY, a.s. Prievidza

Banské stavby, a.s. Prievidza vznikli v roku 1994 a
$pecializuji sa na stavebné prace v podzemi, vystavbu
dialni¢nych tunelov, vodnych privadzacov, vystavbu
vodovodov, kanalizacii, kolektorov a bansko-stavebné prace.
Do ich sortimentu patria aj Specidlne sanacné a injektazne
technologie, vystavba Cisti¢iek odpadovych vod, ale aj stavby
obcianskej vybavenosti. Spolo¢nost’ pretransformovala svoju
¢innost’ z banskej do podzemnej a inzinierskej vystavby
v roku 1990 v désledku znizenia investicii do bani s naslednym
velkym utlmom banskych ¢innosti. V priebehu siedmych
rokov preinvestovala firma 240 mil. Sk predovsetkym
do modernizacie strojného zariadenia. Prostrednictvom
obchodného zastupenia v Prahe je stale suc¢astou stavebného
trhu v CR. Prevaznu Gast zékaziek v zahranici ziskava firma
v oblasti vystavby tunelov. NajvyznamnejSou zakazkou
v roku 2001 boli prace na vystavbe dialni¢ného tunela
Branisko. Uz §tvrty rok funguje spolupraca so Slovinskom,
kde v stcasnosti spolu s renomovanou talianskou firmou
buduju dialniény tunel Trojane v dizke 2 x 2900 metrov.
V novembri 2002 akciova spolo¢nost’ Banské stavby Prievidza
podpisala kontrakt s investorom dial’'ni¢éného tunela Kastelec
v Slovinsku - firmou DARS. Na tejto zakazke sa spolo¢nost’
bude podielat’ ako subdodavatel' hlavného investora, ktory
okrem pracovnej sily bude dodavat’ aj strojové zariadenie a
material.

Banské stavby, a.s. Prievidza v prvom polroku roku
2002 dosiahli zisk 14,3 mil. Sk a trzby z predaja vlastnych
vyrobkov a sluzieb vo vyske takmer 241,9 mil. Sk. Objem
vyroby vo finanénom vyjadreni predstavoval 242,7 mil. Sk.
Spolo¢nost’ v obdobi od januara do juna 2002 zaznamenala
prevadzkovy zisk viac ako 18 mil. Sk a stratu z finan¢nych
operacii, ktora presiahla 4,5 mil. Sk. Banské stavby vytvorili
pridant hodnotu 108,6 mil. Sk. Aktiva spolo¢nosti sa od roku
1995 zvysili 0 45 % a v stiCasnosti predstavuju 569,4 mil. Sk.
Na aktivach sa takmer v rovnakom pomere podielaju stale
aktiva a obezné aktiva. Od roku 1995 sa spolo¢nosti uspesne
darilo znizovat' podiel cudzich zdrojov na pasivach a
posiliiovat’ spolo¢nost’ vlastnym kapitdlom, ktory si
akcionari ponechavali v prospech rastu spolo¢nosti na ukor
dividend. Od roku 1995 do 30.6.2002 sa pomer vlastnych
zdrojov k cudzim zdrojom zmenil z 12 : 88 na 43 : 57.
Spolo¢nost’ planuje v roku 2002 dosiahnut’ zisk po zdaneni
na Grovni 15 mil. Sk.

KOTOVANE SPOLOCNOSTI / Listed Companies

Banské stavby (j.s.c.) Prievidza was founded in 1994 and
specialises in underground construction work, construction of
motorway tunnels, water conduits, water piping, sewage systems,
collectors and mining-construction work. The company also
offers specialised restoration and injection technology, construction
of sewage-cleaning plants, as well as construction of civic
amenities. In 1990, the company shifted its focus from mining to
underground and civic-engineering construction as a result of
lowered investments in mines and a consequential extensive
reduction of mining activity. In the course of seven years,
Banské Stavby Prievidza spent 240 million Sk on investments,
primarily in the modernisation of machinery equipment.
The company is still active in the Czech Republic's construction
market through its trade agency located in Prague. A major part
of the company's foreign orders comes from tunnel construction.
In 2001, the most important order was the construction work on
the motorway tunnel Branisko. It has been already four years of
co-operation of Banské stavby with Slovenia, where the company
currently builds the motorway tunnel Trojane (2 x 2,900 meters-
long) together with a renowned Italian company. In November
2002, the joint-stock company Banské stavby Prievidza signed a
contract with DARS - the investor of the motorway tunnel
Kastelec in Slovenia. The company will participate in this
project as a subcontractor of the main investor which, in addition
to workforce, will supply machinery and materials.

In the first half of the year 2002, the joint-stock company
Banské stavby Prievidza recorded a profit of 14.3 million Sk; the
revenues from own products and services amounted to nearly
241.9 million Sk. Production output, in financial terms, amounted
to 242.7 million Sk. In the period from January to June 2002, the
company recorded an operating profit exceeding 18 million Sk
and a loss from financial operations over 4.5 million Sk. Banské
stavby created an added value of 108.6 million Sk. The company's
assets have increased since 1995 by 45% and presently amount
to 569.4 million Sk. Fixed assets and current assets have almost
identical share in total assets. Since 1995, the company has
successfully reduced the not-own capital/liabilities ratio and
strengthened itself with own capital, which the shareholders have
kept in order to allow the company to grow, to the detriment of
dividends. In the period from the year 1995 to 30 June 2002, the
own capital to not-own capital ratio has changed from 12:88 to
43:57. For the year 2002, the company projects an after-tax
profit of 15 million Sk.
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BIOTIKA, a.s. Slovenské Lupca

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

1999
(tis. Sk)
983 480

899 408
-196 596
0

1118

BIOTIKA, a.s.

Priboj 335

976 13 Slovenska LCupca
+421 48 4368 111

+421 48 4787 062

26.3.1993 / 03/26/1993

AKCIA / Share

CS0009013453

1.000,- SK / Sk 1,000

770 950

29.3.1993 (séria 01) / 03/29/1993 (series 01)
28.7.1993 (séria 02) / 07/28/1993 (series 02)

3.7.1997 / 07/03/1997

AKCIA / Share

SK 1120004009

1.000,- SK / Sk 1,000

212 249

14.3.1997 (séria 01) / 03/14/1997 (series 01)

2000 2001 30.6.2002
(tis. SK) (tis. SK) (tis. SK)
983 480 983 480 983 480
806 110 845615 922 650
-93 018 39 505 77 061
0 0
1134 1061 1050

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 1999
Balance Sheet (tis. Sk)

2209 150
1441 486
45 652
1166 337
229 497
662 489
217973

1362
104 994

2209 150
899 408
983 480
127 846

0

-15322
-196 596
1237048
96 357
1616
341373
797 702
72 694

2000 2001 30.6.2002
(tis. SK) (tis. SK) (tis. SK)
2 018 665 1951 025 1960 264
1436 580 1388 675 1360 936

62 403 85558 77 838
1138 589 1066 238 1 048 664

235588 236 879 234 434

547 121 551 443 580 104

169 423 188 562 204 928

12 380 11 380 11 380
360 857 331062 357 646
4461 20 439 6150
34773 10 716 19 224

2 018 665 1951 025 1960 264

806 110 845 615 922 650

983 480 983 480 983 480

127 566 127 566 127 731

0 0 1975
-211918 -304 936 -267 597

-93 018 39505 77 061

1149 025 1018 540 976 855
32082 1123 65 863

7 4393 4393

365 195 355183 332321
751 741 657 841 574 278
63 530 86 870 60 759

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

96718
85 056
11 662
1484271
1095 326
400 607
154 239
-26 674
-168 711
-4 900
-190 485
-6 111
-196 596

2000
(tis. SK)

2001
(tis. Sk)

30.6.2002
(tis. Sk)

69 546 56 664 23197
59326 50410 22 196
10 220 6254 1001
1528 842 1 896 622 1104 369
1058 829 1317 803 750 974
480 233 585073 354 396
139 525 129 568 60 768
79 530 144 650 123 419
-167 024 -106 576 -41 800
882 -1 511 0

-88 376 39 585 81619
-4 642 -80 -4 558
-93 018 39505 77 061

KOTOVANE SPOLOCNOSTI / Listed Companies




BIOTIKA, a.s. Slovenska Lupca

Spoloc¢nost’ Biotika so sidlom v Slovenskej Lupc¢i bola
zalozena v roku 1953 ako Statny podnik v ramci koncernu
SPOFA, ktory zastreSoval vsetky farmaceutické vyrobné
podniky v byvalom Ceskoslovensku. Na akciovii spolo&nost’
sa pretransformovala v roku 1992, kedy zacal aj proces
vyrobcov penicilinovych substancii v strednej Eurdpe,
predovsetkym penicilinu G a penicilinu V. Okrem vyroby
farmaceutickych substancii d’alSou vyznamnou oblast'ou
podnikania akciovej spolo¢nosti Biotika je vyroba doplnkov
vyzivy hospodarskych zvierat.

V roku 2001 sa Biotike a.s. podarilo predat’ najvacsie
mnozstvo penicilinovych substancii v histérii spoloc¢nosti.
Predaj substancii predstavoval 75 % z celkovej produkcie
podniku, d’alej nasledoval humanny a veterinarny sortiment
50 16 % a pripravky pre krmovinarstvo 9 %. Export za rok 2001
dosiahol 84 % z celkového podielu trzieb. Najvyznamnej$imi
exportnymi teritoriami boli Kanada, Izrael, Juhoafricka
republika, Thajsko, India, Korea a Japonsko.

Na kladnom hospodarskom vysledku v roku 2001, ktory
sa podarilo dosiahnut’ po niekolkych stratovych obdobiach,
sa podielalo niekol'ko vyznamnych faktorov. Dosiahnuté
vysledky pozitivne ovplyvnilo najméd zvySenie podielu
Biotiky a.s. na svetovom trhu s predajmi penicilinu V,
rozsirenie predaja na nové teritoria, zvysenie podielu priameho
predaja konecnym zakaznikom za vysSie predajné ceny,
zvysenie priemernej predajnej ceny penicilinu G v porovnani
s rokom 2000 o 21 %, narast predaja dextranov, predaj sirnej
aminokyseliny, optimalizacia nakladov a znizenie poctu
pracovnikov. Na hospodarenie podniku v roku 2001 najviac
vplyval takmer dvojnasobny narast prevadzkového zisku,
ktory pri prevadzkovych vynosoch 2,215 mld. Sk dosiahol
144,65 mil. Sk. K zlepseniu hospodarenia napomohlo aj
medzirocné znizenie financnej straty o 60 mil. Sk. Investicie
v roku 2001 vo vyske 46,16 mil. Sk smerovali do znizovania
nakladovosti a ochrany zivotného a pracovného prostredia.
V roku 2002 spolo¢nost’ v ramci stratégie firmy pokracovala
v dopliani a obnovovani technologického vybavenia hlavne
vyrobnych prevadzok. Farmaceutickd spolo¢nost’ hospodarila
v prvom polroku roku 2002 so ziskom na urovni 77,1 mil. Sk,
¢o v medziro¢nom porovnani znamena zlepSenie hospodarenia
o vySe 50 mil. Sk. Trzby za predaj tovaru, vlastnych
vyrobkov a sluzieb celkovo dosiahli 829 mil. Sk. Podnik
v sledovanom obdobi vytvoril pridant hodnotu vo vyske
354,4 mil. Sk. Aktiva spolocnosti sa za posledné Styri roky
znizili 0 20 %, v prvom polroku 2002 vsak oproti roku 2001
mierne vzrastli na 1,96 mld. Sk, ¢im sa zvysil podiel stalych
aktiv na celkovych aktivach na 69,43 %. Podiel obeznych
aktiv sa kazdoro¢ne mierne zvySuje, k polroku 2002 ich
podiel na celkovych aktivach predstavoval 29,59 %, ¢o je
dosledok rastu kratkodobych pohladavok (k polroku 2002
vo vyske 357 mil. Sk). Zakladné imanie sa v minulosti
nemenilo, v sucasnosti je vo vyske 983,48 mil. Sk. Podiel
cudzich zdrojov sa spolo¢nosti dari neustdle znizovat,
v sucasnosti Biotika dosahuje optimalny pomer cudzich a
vlastnych zdrojov. Rozhodujucu cast’ vlastnych zdrojov
krytia majetku pritom tvori zékladné imanie, cudzie zdroje su
z priblizne 44 % tvorené¢ dlhodobymi tvermi.

Hlavnymi akcionarmi spolo¢nosti stt G.V. Pharma, a.s.
so 42,2 %, d’alej VUB, a.s. s 22,7 % a Moorgate Securities
Ltd. so 7 %. Ostatné akcie st v rukach pravnickych a fyzickych
0s0b.

KOTOVANE SPOLOCNOSTI / Listed Companies

Biotika, based in Slovenska Lupca, was founded in
1953 as a state-owned company and part of the SPOFA
Group, which comprised all pharmaceutical manufacturers
in the former Czechoslovakia. Biotika was transformed
into a joint-stock company in 1992, along with the start of
privatisation process. The company currently ranks among
the biggest producers of penicillin substances in the Central
Europe, primarily in terms of G-penicillin and V-penicillin.
In addition to the production of pharmaceutical substances,
the joint-stock company Biotika also produces supplementary
nutrition for farm animals.

In 2001, Biotika managed to sell the largest volume of
penicillin substances in the company's history. The sale of
substances represented 75% of the company's overall
production, followed by human and veterinary assortment
(16%) and fodder substances (9%). Export in the year 2001
accounted for 84% of total revenues. The most important
export territories include Canada, Israel, South Africa,
Thailand, India, Korea and Japan.

A positive economic result in 2001, which Biotika
achieved after several years of loss, was caused by various
important factors such as: increase of Biotika's share in the
world market for V-penicillin (the crucial factor), expansion of
sales to new territories, increase of direct sale to end customers
at higher selling prices, increase of the average selling price of
G-penicillin by 21% in comparison with the year 2000,
increase in the sale of dextrans, the sale of sulphuric amino acid,
optimisation of costs and cuts in the number of employees.
What had the most important effect on the company's econo-
my in 2001 was a nearly twofold increase of operating profit,
which amounted to 144.65 million Sk, with operating revenues
totalling 2.215 billion Sk. Better performance results were also
due to a decrease of financial loss by 60 million Sk on a
year-on-year basis. Investments in 2001, which amounted to
46.16 million Sk, focused on the reduction of expenses and
protection of living and working conditions. In 2002 the company,
within the framework of its corporate strategy, continued
supplementing and restoring its technological equipment,
primarily in production facilities. For the first half of 2002,
Biotika posted a profit of 77.1 million Sk, which is a 50-million
increase in a year-on-year comparison. The revenues from
merchandise, own products and services amounted to 829 million
Sk in total. In the period under consideration, the company
generated an added value of 354.4 million Sk. Assets have
decreased in the last four years by 20%. Nevertheless, in the
first half of 2002 they slightly increased (compared to the year
2001) to 1.96 billion Sk, which caused the fixed assets/total
assets ratio to rise to 69.43 %. The current assets/total assets
ratio has been slightly increasing every year. As of the half-
year 2002, the ratio was at 29.59%, which is the result
of growing short-term receivables (357 million Sk as of the
half-year 2002). Registered capital has not changed in the
recent years and currently amounts to 983.48 million Sk.
The company has been continuously lowering the share
of not-own capital. At present Biotika has an optimum
not-own capital/own capital ratio. Registered capital represents
the most substantial part of own resources; long-term loans
account for approximately 44% of not-own capital.

Biotika's main shareholders and their shares in the company:
GV Pharma (j.s.c.) 42.2%, VUB (j.s.c.) 22.7% and
Moorgate Securities Ltd 7%. The remaining shares are held
by various legal and physical persons.
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B.O.F., a.s. Bratislava

EMITENT/Issuer: B.O.F, as.
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TEL: +4212 55571 012
FAX: +4212 55423 176
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SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

1999 2000 2001

(tis. SK) (tis. SK) (tis. SK)
1770 868 1771174 4414 294 5160 148
1353 467 1511898 4011775 4 861 276
7663 6526 4027 1557
1249 947 1409 448 4002 748 4839219
95 857 95 924 5000 20 500
393 792 242270 373 221 276 707
22 1320 2427 3328
0 0 0 0
198 502 65 426 193 654 203 805
195 268 175 524 177 140 69 574
23 609 17 006 29298 22 165
1770 868 1771174 4414 294 5160 148
171 431 181 535 285 060 351259
100 000 100 000 200 000 200 000
31677 31677 0 0
10 000 15 000 16 200 25000
8839 12754 17 635 45061
20915 22 104 51225 81198
981 740 975 262 2743778 3241239
17 562 11623 26 895 39 364
346 436 298 531 1035061 1139542
15989 20258 61 663 110 567
601 753 644 850 1620 159 1951 766
617 697 614 377 1 385 456 1567 650

SKRATENY VYKAZ ZISKOV A STRAT 2000
Summarized Profit and Loss Statement < (tis. SK)

2001
(tis. Sk)

30.6.2002
(tis. Sk)

KOTOVANE SPOLOCNOSTI / Listed Companies




B.O.F., a.s. Bratislava

Spolo¢nost’ B.O.F. vznikla povodne ako spolocnost’
s ruCenim obmedzenym a stala sa prvou slovenskou
spolo¢nostou zameranou na sluzby finanéného leasingu.
Transformacia na akciovi spolo¢nost’ sa uskutocnila v januari
1992 so zakladnym imanim vo vyske 20 mil. Sk. Do roku 2002
bolo postupne navysené zakladné imanie do sucasnej vysky
200 mil. Sk. Dna 20.06.2002 Okresny sud Bratislava I
na zaklade uznesenia riadneho valného zhromazdenia
akcionarov B.O.F., a.s. rozhodol o zapise zmien nazvov
odstepnych zavodov B.O.F., a.s., v Obchodnom registri.
Ciel'om tychto zmien bolo zjednotenie nazvov po transformacii
Leasingovej skupiny B.O.F. v roku 2001, kedy doslo k zlu¢eniu
spolo¢nosti B.O.F. so spolo¢nostami Lucenec, a.s.; B.O.F.
Zilina, a.s.; LEASING as. v Banskej Bystrici; Proxima
Leasing, a.s. v Dunajskej Strede; VSL - a.s. Kosice a ZEFIN
leasing a.s. Michalovce. Taziskovym predmetom g&innosti
spoloc¢nosti B.O.F. st operacie finan¢ného leasingu so zameranim
najmi na hnutel'né predmety hmotného investicného majetku
v 1. a 2. odpisovej skupine. Pontika tiez sluzby operativneho
leasingu a od roku 2002 zacala aj s leasingom nehnutel'nosti.
V portfoliu leasingovych zmliiv dominuju najmé nasledujice
tri skupiny predmetov: automobily osobné a nakladné, strojné
zariadenia a vyrobné technologie, vypoctova a kancelarska
technika. Spolo¢nost’ sa ako prva z leasingovych spoloc¢nosti
podrobila ratingovému hodnoteniu, ktoré vykonala ratingova
spolocnost CRA Rating Agency (CRA), a.s., pridruzeny
partner Moody's Investors Service. Ratingova spolo¢nost’ po
ro¢nom prehodnoteni potvrdila spolo¢nosti B.O.F., a.s.
dlhodoby medzinarodny rating na urovni Ba, ktory zarad'uje
spolo¢nost’ medzi subjekty schopné plnit' si svoje splatné
zavizky avsak s neistou budicou tGroviiou rizika.

Leasingova spolo¢nost B.O.F., a.s. Bratislava k 30.6.2002
uzatvorila 3 639 novych zmliv v objeme 2,1 miliardy SK
v obstaravacich cenach bez dane z pridanej hodnoty.
V porovnani s prvymi $iestimi mesiacmi roku 2001 tak
dosiahla narast o 48,5 %. Zaradila sa tak na S$tvrté miesto
v poradi medzi slovenskymi leasingovymi spolo¢nostami a
jej trhovy podiel predstavuje 11,6 %. Na takmer 50 %
medziroénom naraste novych leasingovych zmlav sa
podielala aj minuloro¢na uspes$na transformacia skupiny
B.O.F, a.s. K 30. junu 2002 spolo¢nost’ evidovala 12 438
zivych zmluv za viac ako 8 mld. Sk v obstaravacich cenach
bez DPH. Z poc¢tu zmlav dosiahli stroje a priemyselné
zariadenia az 36,5 % podiel na celkovej Strukture leasingu.
Z celkového portolia spolocnosti 50,47 % predstavuje leasing
dopravnej techniky a 49,53 % pripadé na stroje a priemyselné
zariadenia. Spolo¢nost’ v prvom polroku 2002 zrealizovala aj
leasing nehnutel'nosti v objeme 12,5 mil. Sk. Obchodny plan
spolo¢nosti na prvy polrok roku 2002 bol prekroceny
031,13 %.

Najstarsia leasingova spolo¢nost’ na Slovensku B.O.F.,
a.s. zaznamenala v prvych Siestich mesiacoch roka 2002
dynamicky rast. V prvom polroku 2002 vykazala zisk
z prevadzkovej cinnosti 219,012 mil. Sk avSak financ¢né
operacie jej vygenerovali stratu 127,721 mil. Sk, ktora spolu
so zapornym saldom mimoriadneho hospodarskeho vysledku
na trovni 10,093 mil. Sk znizila celkovy zisk na 81 mil. Sk.
Trzby spolocnosti presiahli 1,3 mld. Sk a aktiva sa zvysili
z 1,7 mld. Sk v roku 1999 na 4,14 mld. Sk v roku 2001 a
na 5,16 mld. Sk k 30.6.2002. Leasingova akciova spolo¢nost’
B.O.F v roku 2002 ocakava zisk na arovni 53,5 mil. Sk, ¢o
by predstavovalo medziro¢ny rast o 4,5 %.

Majoritnym akciondrom spolo¢nosti B.O.F. je Prva
slovenska skupina, a.s. so sidlom v Bratislave, ktora vlastni
96,2 % akcii. Ostatné akcie vlastnia Ing. Milo Randék, CSc.
(2,6 %) a Ing. Vladimir Bilcik (1,2 %).

KOTOVANE SPOLOCNOSTI / Listed Companies

B.O.F. was originally founded as a limited-liability company
and has become the first Slovak firm focusing on the services
of financial leasing. In January 1992, B.O.F transformed into
a joint-stock company with a registered capital of 20 million
Sk. By the year 2002, the company had gradually increased its
registered capital up to the amount of 200 million Sk, which
is the current level. Following a resolution passed by
the general meeting of B.O.F. shareholders, the Bratislava 1
County Court decided on 20 June 2002 to record changes of
the names of B.O.F.'s branches in the Commercial Register.
The changes were made in order to unify said names after
transformation of the B.O.F. Leasing Group in 2001, when
B.O.F. merged with the following companies: B.O.F. Lu¢enec
(j.s.c.), B.O.F. Zilina (j.s.c.), LEASING (j.s.c.) Banska
Bystrica, Proxima Leasing (j.s.c.) Dunajska Streda; VSL
(j.s.c.) Kosice and ZEFIN leasing (j.s.c.) Michalovce.
The core activities of B.O.F. encompass the operations of
financial leasing, with a special focus on movable objects of
tangible fixed assets in the 1st and 2nd depreciation groups.
In addition, the company offers the services of operational
leasing and, in 2002, it launched the leasing of real estates.
B.O.F.'s portfolio of leasing contracts is dominated by
the following three groups of objects: motor vehicles (both
passenger cars and trucks), machinery equipment and
manufacturing technology, computer and office equipment.
As the first among leasing companies, B.O.F. undertook a rating
process carried out by CRA Rating Agency, an affiliate of
Moody's Investors Service. After an annual re-evaluation,
CRA confirmed a "Ba" long-term international rating for
B.O.F., which puts it among entities that are able to fulfil their
due liabilities, however, with an uncertain future level of risk.

As of 30 June 2002, the leasing company B.O.F. (j.s.c.)
Bratislava concluded 3,639 new contracts in the amount of
2.1 billion Sk (in purchase prices excluding VAT). It is an
increase of 48.5% in comparison with the first half of the
year 2001. This puts B.O.F. at 4th position among its Slovak
competitors with a market share of 11.6%. The nearly 50-percent
growth of new leasing contracts on a year-on-year basis was
in part due to the previous year's successful transformation of
the B.O.F. Group (j.s.c.). As of 30 June 2002, the company
had 12,438 "live" contracts worth over 8 billion Sk (in
purchase prices excluding VAT). Out of the total, machinery
and industrial equipment accounted for as much as 36.5% in
the total structure of leasing. Of the company's overall
portfolio, 50.47% accounts for the leasing of transport
vehicles and 49.53% for machinery and industrial equipment.
In the first half of 2002, the company also provided leasing
of real estates in the amount of 12.5 million Sk. B.O.F.'s
sales plan for the first half of 2002 has been surpassed
by 31.13%.

The oldest leasing company in Slovakia, B.O.F. (j.s.c.),
witnessed a dynamic growth during the first six months of
the year 2002. Although its operating profit in the first half
0f 2002 amounted to 219.012 million Sk, financial operations
generated a loss of 127.721 million Sk, which, coupled with
a negative balance of extraordinary income at 10.093 million
Sk reduced the total profit to 81 million Sk. Revenues
exceeded 1.3 billion Sk and assets rose from 1.7 billion Sk
(1999) to 4.14 billion Sk (2001), and later to 5.16 billion Sk
(as of 30 June 2002). For the year 2002, the leasing company
B.O.F. projects a profit of 53.5 million Sk, which would
represent a 4.5-percent increase on a year-on-year basis.

The majority shareholder of B.O.F. is Prva slovenska
skupina (j.s.c.) based in Bratislava, which owns 96.2% of
shares. The remaining shares are owned by Ing. Milo Randak
CSc (2.6%) and Ing. Vladimir Bil¢ik (1.2%).
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CAC LEASING Slovakia, a.s. Bratislava
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CAC LEASING Slovakia, a.s. Bratislava

Spolo¢nost’” CAC LEASING vznikla 9. aprila 1993 pod
nazvom CAC LEASING Bratislava, s.r.o. a aktivne zacala
posobit’ od 1. oktobra 1996. O rok neskor bolo prijaté uznesenie
o transformacii na akciovi spolo¢nost a do obchodného
registra bola spolo¢nost’ zapisana 3 1. oktobra 1997 pod sticasnym
nazvom. CAC LEASING Slovakia, a.s., poskytuje finanény a
operativny leasing na osobné a uzitkové automobily,
dopravné prostriedky, priemyselné stroje, technologické
linky, vypoctovi techniku, polnohospodarske stroje a
zariadenia. Pol'nohospodarsku techniku financuje aj formou
splatkového predaja. Spoloc¢nost’ spolu so svojimi produktmi
ponuka klientom aj pravne a dafiové poradenstvo suvisiace
s leasingom. Stratégiou spolo¢nosti je individualny pristup
potrebam kazdého klienta, poskytovanie najvyssej kvality a
komplexnosti sluzieb. Dnia 16.12.2002 spolo¢nost’ podpisala
s Eurépskou bankou pre obnovu a rozvoj zmluvu o poskytnuti
uverovej linky z fondu na podporu malych a strednych
podnikov v kandidatskych krajinach na vstup do Eurdpskej
unie. CAC Leasing sa stala jednou z prvych leasingovych
spolo¢nosti, ktoré vyuziji pomoc EBOR na financovanie
vybavenia malych a strednych podnikov na baze leasingu.
Vyvoj leasingového trhu v prvom polroku mal podstatny
vplyv na vysku novych obchodov, v désledku ¢oho boli
planované objemy vyrazne prekrocené.

Rok 2001 bol v doterajSej historii spolo¢nosti
najuispesnej$im rokom v objeme novych obchodov. S objemom
obchodov vo vyske 5 436,03 mil. Sk obsadila spolo¢nost’
CAC LEASING Slovakia, a.s., jedno z poprednych miest
na slovenskom leasingovom trhu a udrzala si tak svoj trhovy
podiel. V roku 2001 bolo uzavretych 7.725 novych leasingovych
zmliv, z toho na odbore Autoleasingu 6 703, na odbore
Leasingu strojov a technologii 940 a v odbore Medzinarodného
leasingu 82 novych leasingovych zmlav. Spolo¢nost’ B.O.F.,
a.s. vykazala v prvom polroku 2002 zisk z prevadzkovej
¢innosti 247,27 mil. Sk a z mimoriadnej ¢innosti 21,31 mil.
Sk, avsSak finan¢né operacie jej vygenerovali stratu vo vyske
222,97 mil. Sk, ktora znizila celkovy zisk na 37,71 mil. Sk.
Trzby za predaj vlastnych vyrobkov a sluzieb presiahli
2,1 mld. Sk a podnik za sledované obdobie vytvoril pridana
hodnotu vo vyske 2,07 mld. Sk. Aktiva spolo¢nosti sa od roku
1998 zvysili z 4,3 mld. Sk na 10,5 mld. Sk k 30.6.2002.
aktiv tvorili predovsetkym stale aktiva. K sledovanému
obdobiu predstavovali priblizne 94% a boli tvorené vylu¢ne
z hmotného investicného majetku. Podiel vlastnych zdrojov
na aktivach predstavoval 2,13% a zvySnych 97,87% tvoril
pozi¢any kapital. CAC Leasing Slovakia nie je vynimkou
vzhl'adom na podnikanie s nizkym vlastnym kapitalom,
pretoze obdobna situacia je aj v ostatnych spolo¢nostiach
poskytujucich tento druh sluzieb. Cudzie zdroje predstavovali
93,38% a zvySnych 4,49% tvorili ostatné pasiva. Najvyssi
podiel na cudzom kapitdli mali bankové uvery,
ato 59,16 %.

K 30.6.2002 akcionarmi spolo¢nosti boli: CAC Leasing,
a.s. Praha (40 %), Bank Austria Creditanstalt Leasing,
GmbH, Wien (21 %), Komer¢ni banka Bratislava, a.s.
(20 %), Komerc¢ni banka, a.s. Praha (10 %), HVB Bank
Slovakia, a.s. (9 %).

CAC LEASING was founded on 9 April 1993 under the trade
name "CAC LEASING Bratislava s.r.o." and started its active
operation on 1 October 1996. A resolution on transformation into
a joint-stock company was adopted one year later and the company
was registered in the Business Register on 31 October 1997 under
its current trade name. CAC LEASING Slovakia (j.s.c.) provides
the financial and operational leasing for passenger and commercial
cars, transport means, industrial machinery, technological lines,
information technology, agricultural machinery and equipment.
The agricultural machinery is financed also through instalment
selling. CAC Leasing offers its clients not only products but also
legal and taxation consulting related to leasing. The company's
strategy encompasses individual approach to the needs of every
client and provision of highest quality and complexity of services.
On 16 December 2002, an agreement was signed with
the European Bank for Reconstruction and Development (EBRD)
on a credit line provided from the fund for support of small- and
medium-sized enterprises in EU candidate countries. CAC Leasing
has become one of the first leasing companies to utilise EBRD's
aid in order to enable leasing-based financing of the facilities of
small- and medium-sized enterprises. Development of the leasing
market in the first half-year had an important effect on the volume
of new deals, which helped the company to significantly exceed
its projection figures.

As far as the volume of new contracts is concerned,
the year 2001 was the most successful year in the company's
history so far. With 5,436 billion Sk worth of new contracts,
CAC LEASING Slovakia occupies one of leading positions in
the Slovak leasing market and continues to keep its market
share. In the year 2001, 7,725 new leasing contracts were
closed in the following structure: 6,703 at the division of car
leasing, 940 at the division of machinery and equipment
leasing and 82 new contracts at the division of international
leasing. For the first half of 2002, the company posted
an operating profit of 247.27 million Sk and a profit from
extraordinary activity of 21.31 million Sk. However, financial
operations generated a loss of 222.97 million Sk, which
caused the total profit to decrease to 37.71 million Sk. Revenues
from own products and services exceeded 2.1 billion Sk; an added
value of 2.07 billion Sk was created in the period under
consideration. Assets increased from 4.3 billion Sk (1998) to
10.5 billion Sk (as of 30 June 2002). Due to the object of
activity of CAC Leasing, fixed assets represent the largest part
of the company's total assets. As of the period under consideration,
the fixed assets accounted for approximately 94% and were
comprised solely of tangible fixed assets. The own
capital/assets ratio represented 2.13%; borrowed capital
accounted for the remaining 97.87%. CAC Leasing Slovakia
is not an exception in terms of doing business with a low level
of own capital, since there is similar situation in other companies
that provide this kind of services. Not-own capital represented
93.38% and other liabilities accounted for 4.49%. Bank loans
had the largest share in not-own capital - 59.16 %.

The company's shareholders and their respective shares
as of 30 June 2002: CAC Leasing (j.s.c.) Praha 40%, Bank
Austria Creditanstalt Leasing GmbH Wien 21%, Komer¢ni
banka Bratislava (j.s.c.) 20%, Komer¢ni banka (j.s.c.) Praha
10% and HVB Bank Slovakia (j.s.c.) 9%.
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HVB BANK SLOVAKIA, a.s. Bratislava

EMITENT/Issuer: HVB BANK SLOVAKIA, a.s.
ADRESA/Address: Mostova 6
811 02 Bratislava
TEL: +421259691 111
FAX: +421 2 59 699 406
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 16.11.2000 / 11/16/2000
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120002619
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 1.000
DATUM VYDANIA/Date of issue: 27.9.2000 / 09/27/2000

2000 2001

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 1999 2000 2001 30.9.2002
Balance Sheet (tis. SK) (tis. SK) (tis. Sk) (tis. SKk)
1014311 923 743 3243 597 4652323

1142 602 3799 725 4119 798 2 657 630

10 739 497 12917 984 17799 877 22730 135

84 846 118 884 166 876 134 120

187 773 139 168 201 191 261314

469 691 476 264 326 892 243 866

14 737 389 20 878 590 34767 190 41 014 119

4010 537 6262 750 8701 764 9898913

8 184 692 10715 124 17 680 841 20220 155

132 867 176 957 235262 217 244

507 955 367 374 363 777 532 401

1015 500 1015 500 2576 250 2576 250

0 0 18 471 18 471

93 640 101 640 396 328 438 175

646 837 784 197 1398 003 1777777

145 361 455 048 421972 697 685

14 737 389 20 878 590 34767 190 41014 119
SKRATENY VYKAZ ZISKOV A STRAT 1999 2000 2001 30.9.2002
Summarized Profit and Loss Statement (tis. Sk) (tis. SK) (tis. Sk) (tis. SK)
1113 692 911 966 937 811 1058 788

484 157 543 636 628 212 528 560

295 948 76 407 191 377 29433

11175 33484 82 320 57 047

53112 26 000 16 464 83 905

2642 6 730 3926 22258

145 361 455048 421972 697 685

1907 614 1572223 1 843 646 1696 086

2002 295 1928 256 2106 551 2367918

90 204 115938 150 625 77 585

1895 1235 866 1745

14183 7842 24 040 30428

0 0 0 0

2108 577 2053 271 2 282 082 2 477 676

KOTOVANE SPOLOCNOSTI / Listed Companies




HVB BANK SLOVAKIA, a.s. Bratislava

HVB Slovakia je univerzalnou bankou, ktora na slovenskom
trhu posobi pod novym nazvom od 1. oktobra 2001. HVB
Slovakia vznikla faziou Bank Austria Creditanstalt Slovakia,
a.s., Bratislava a HypoVereinsbank Slovakia, a.s., Bratislava.
Stopercentnym vlastnikom spojenej bankovej institucie je
Bank Austria Creditanstalt, ktora okrem rakuskeho trhu
zodpoveda v ramci HVB Group aj za tranzitivne trhy krajin
strednej a vychodnej Eurépy. HVB Slovakia je univerzalnou
bankou, ktora pri poskytovani sluzieb pre stkromnych a
obchodnych klientov vychadza =z tradicii svojich
predchodcovskych bank. Stratégiou koncernu HVB je koncept
"Banky regionov", ¢im sa jednoznaéne odlisuje od konkurencie.
Koncern poésobi vo vybranych, ekonomicky silnych
regionoch a d’alej rozsiruje svoju pdsobnost. Snahou banky
je posilnit’ svoje regiondlne zastupenie a taktiez vyraznejSie
preniknit’ do segmentu dynamickych strednych podnikov a
do segmentu sukromnych 0s6b so strednymi prijmami. Svoje
sluzby v stcasnosti poskytuje prostrednictvom 15 pobociek
viac ako 16 tis. stkromnym a obchodnych klientov a vyse
1 200 firemnym klientom. Banka v priebehu posledného roka
otvorila 6 novych pobociek a rozsirila tym svoju pobockovi
siet’ viac ako o polovicu. Vdaka prislusnosti k eurépskemu
bankovému koncernu HVB Group méa banka rozsiahle
know-how v oblasti financovania vystavby nehnutelnosti.
Podarilo sa jej ziskat financovanie viacerych projektov
vystavby administrativnych a obchodnych centier.

HVB Bank Slovakia a.s. (HVB Bank) dosiahla za prvé
tri Stvrtroky roku 2002 zisk po zdaneni podla slovenskych
uctovnych Standardov 697,7 mil. Sk. Jej bilan¢nd suma sa
od zaciatku roka zvysila o 18 % a dosiahla 41,014 mld. Sk.
V medzirotnom porovnani to predstavuje vyrazny narast,
ked’ bilan¢na suma stipla o 43 % a zisk dokonca o 49 %.
Podrl’a bilan¢nej sumy patri HVB Bank medzi 5 najsilnejSich
univerzalnych bank na slovenskom trhu. Do S$tatnych
pokladni¢nych poukazok banka investovala 4,562 mld. Sk a
v dlhopisoch verejného sektora mala 2,991 mld Sk. Objem
poskytnutych tverov sa v medziroénom porovnani zvysil
o vySe jednu tretinu na 22,730 mld. Sk a objem zavizkov
voci klientom stipol 0 29 % na 20,220 mld. Sk. Klasifikované
uvery predstavovali 314,1 mil. Sk. Zavizky vo¢i inym
bankam dosiahli ku koncu septembra 9,899 mld. Sk.
Prostrednictvom emisie dlhopisov banka ziskala 1 mld. Sk.
Zakladné imanie HypoVereinsbank Slovakia je 2,576 mld.
Sk. Drzitelia kariet realizovali za prvych 9 mesiacov 2002
118 000 transakcii na platobnych terminaloch a bankomatoch
v celkovej hodnote 347 mil. Sk.

KOTOVANE SPOLOCNOSTI / Listed Companies

HVB Slovakia is a universal bank that has been operating on
the Slovak market under the new trade name since 1 October 2001.
HVB Slovakia was created through a merger of Bank Austria
Creditanstalt Slovakia (j.s.c.) Bratislava with HypoVereinsbank
Slovakia (j.s.c.). A 100-percent owner of the merged bank is
Bank Austria Creditanstalt, which, in addition to the Austrian
market, is in charge of "transitive" markets in the Central and
Eastern Europe within the framework of the HVB Group. HVB
Slovakia is a universal bank whose offer of services for private
and business clients is based on the tradition of its predecessors.
The strategy of the HVB Group is represented by the concept of
"a bank of regions" which clearly distinguishes this bank from its
competitors. The HVB Group has been operating in selected,
economically strong regions and has been further widening its
field of operation. The bank's effort is to foster its regional
representation and further penetrate into the segment of
dynamic, medium-sized enterprises as well as into the segment
of private persons with medium-level income. HVB Slovakia
currently offers its services through 15 branches to over 16,000
private and business clients and over 1,200 corporate clients.
In the course of the last year, the bank opened 6 new branches,
which more than doubled its branch network. Thanks to being
part of the European banking group HVB, the bank has extensive
know-how in the field of financing of real-estate construction.
The bank has successfully acquired financing of various projects
that focus on the construction of administration and trade centres.

For the first three quarters of 2002, HVB Bank Slovakia (j.s.c.)
posted an after-tax profit of 697.7 million Sk (according to the
Slovak accounting standards). Its balance sum has increased
since the beginning of the year by 18% and amounts to
41.014 billion Sk. It is a significant increase on a year-on-year
basis, with balance sum rising by 43% and profit by as much
as 49%. Measured by balance sum, HVB Bank ranks among
the 5 strongest universal banks on the Slovak market. The bank
invested 4.562 billion Sk in treasury bills and 2.991 billion Sk
in the bonds issued by the public sector. In a year-on-year
comparison, the volume of provided loans increased by more
than 33% to 22.730 billion Sk and the volume of payables to
clients rose by 29% to 20.220 billion Sk. Classified loans
amounted to 314.1 million Sk. At the end of September 2002,
the payables to other banks totalled 9.899 billion Sk. The bank
acquired 1 billion Sk by means of a bond issue. The registered
capital of HypoVereinsbank Slovakia amounts to 2.576 billion
Sk. In the first nine months of 2002, the owners of bankcards
made 118,000 transactions through POS terminals and ATMs
in the total amount of 347 million Sk.
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ISTROBANKA, a.s. Bratislava

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

ISTROBANKA, a.s.

Laurinska 1

811 01 Bratislava
+421 2 59 397 528
+421 2 59 397 556

24.10.2002 / 10/24/2002

DLHOPIS / Bond
SK4120003021

100.000,- SK / Sk 100,000

5.000

15.4.2002 / 04/15/2002

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated

SUVAHA
Balance Sheet

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1999 2000 2001 30.9.2002
(tis. Sk) (tis. Sk) (tis. SKk) (tis. Sk)
1931418 3528711 947 597 5650 056
3184261 527 301 1981268 1975 960

10 958 805 12 005 258 12 882 218 12 052 402

143 270 124 867 107 386 76 818
1233534 1325510 1303 467 1274751
1329 347 1128 851 1017 633 828 307

26 381 799 27 365 180 24173 027 30973132
6830 626 5885 130 3737482 4419 563
1892 485 15465 212 17 891 628 18 017 248

382 349 555198 1048 906 1251321

645 754 420 335 401 005 324 441
1300 000 1300 000 1300 000 1750 000

65 65 75 75

298 874 312 256 329328 205

0 0 0 -12 364
35140 73713 -890 353 75578
26 381 799 27 365 180 24173 027 30973 132

1999 2000 2001 30.9.2002
(tis. Sk) (tis. Sk) (tis. Sk) (tis. Sk)
4610 100 4656 488 4552712 2705122

610 161 751218 676 520 517 949
2573 628 1 968 440 1513 621 969 796

121 246 278 790 822703 293 504

-3 879 -7977 -3032 2

13 706 5248 12 061 3570
35140 0 73713 75578

7 924 962 7 660 184 7577617 4 489 941
5629 405 5726 286 5744 274 3500 527
2315232 920 655 1 886 659 1041325
11 100 109 667 12751 17 072
4365 5246 4614 6597

0 890 353 0 0

7960 102 6761 854 7 648 298 4565 521
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ISTROBANKA, a.s. Bratislava

Istrobanka, akciova spolocnost’ je univerzalnou bankou
s Uplnou devizovou licenciou, licenciou na vykonavanie
hypotekarnych obchodov a licenciou pre poskytovanie poistnych
produktov. Spolo¢nost’ vznikla 1. septembra 1992 a povolenie na
¢innost’ ziskala 1. decembra 1992. Pobocka a expozitury banky
st rozmiestnené po celom uzemi Slovenska, pricom banka
nepretrzite buduje nové obchodné miesta. V oblasti zahrani¢ného
platobného styku ma spolo¢nost’ nadviazané korespondenéné
vztahy s viac ako 600 bankami na celom svete. Istrobanka
komplexnou ponukou retailovych a wholesaleovych produktov a
sluzieb s individudlnym pristupom k potrebam klientov
uspokojuje naro¢né poziadavky tak podnikatel'skych subjektov,
ako aj obCanov. V sucasnosti ma banka 35 obchodnych miest,
v roku 2003 planuje otvorit’ tri nové obchodné miesta.

Istrobanka, a.s. hospodarila pocas prvych deviatich
mesiacov roka 2002 so ziskom 75,6 mil. Sk, ¢o v porovnani
s rovnakym obdobim 2001 predstavuje narast o 48,5 %.
Bilan¢na hodnota banky sa medziro¢ne zvysila o 15,6 % a
dosiahla 30,973 mld. Sk. Uvery poskytnuté klientom tvorili
z celkovej hodnoty pasiv takmer 39 % a predstavovali 12,052
mld. Sk. Ich objem sa na medziro¢nej baze znizil o 6,4 %.
Klasifikované pohl'adavky sa na celkovych tiveroch podielali
vySe 19 % a predstavovali 2,311 mld. Sk. Do statnych
pokladni¢nych poukazok banka investovala 4,522 mld. Sk a
v dlhopisoch vydanych verejnym sektorom mala 3,931 mld. Sk.
Na tctoch ostatnych bank Istrobanka deponovala 1,976 mld. Sk,
na uctoch v centralnej banke, na Sekovych postovych Gctoch
a v hotovosti mala 5,65 mld. Sk. Vklady klientov Istrobanky
sa medziro¢ne takmer nezmenili, ked’ klesli len o 1,5 % na
18,017 mld. Sk. Z celkovych zdrojov banky tvorili viac ako
58 %. Zavizky voci inym bankam boli ku koncu septembra
na Urovni 4,42 mld. Sk a zavézky z inych hodnot a zavazky
z cennych papierov 4,522 mld. Sk. Prostrednictvom emisie
dlhopisov banka ziskala 500 mil. Sk. Jej zdkladné imanie
dosiahlo k ultimu septembra 1,75 mld. Sk a rezervy 1,251 mld. Sk.
Kapitalova primeranost’ banky bola 19,89 %. Klienti a.s.
Istrobanka zrealizovali pocas prvych troch kvartalov 2002
platobnymi kartami banky takmer 1,2 mil. transakcii
v objeme necelych 2,165 mld. Sk. Najviac operacii vykonali
v bankomatoch, ked ich pocet ku koncu septembra 2002
predstavoval 1 070 000. Banka ku koncu septembra 2002
vydala 31.295 platobnych kariet. K 30.9.2002 mala banka
10,3 % podiel na trhu hypotekarnych tverov a rozvoj
hypotekarnych obchodov povazuje za jednu zo svojich
priorit. Dodnes poskytla asi 1 230 Gverov v sume 1,175 mld. Sk
najmi fyzickym osobam (97,5 %).

Istrobanka je 100 % dcérou rakuskej banky BAWAG.
V januari 2002 ziskala BAWAG od Slovenskej poistovne
cely jej 82 % podiel a zvySnych 18 % akcii kipila od mesta
Bratislava. Za cely 100 % podiel zaplatila 2,2 mld. Sk.
Istrobanka predpoklada ukoncit' hospodarenie roku 2002
ukon¢it’ so ziskom 100 mil. Sk. V roku 2001 pritom najmé
v désledku dotvorenia rezerv a opravnych poloziek vykazala
stratu 890,3 mil. Sk.

KOTOVANE SPOLOCNOSTI / Listed Companies

Istrobanka (j.s.c.) is a universal bank with a full foreign-
exchange license, a license to perform mortgage deals and a
license to provide insurance products. The company was
founded on 1 September 1992 and obtained the license for its
activities on 1 December 1992. Istrobanka's branches and
sub-branches are located throughout the whole Slovakia and
the bank continues to build new sale outlets. In the area of
cross-border payment and settlement, the company has
correspondent relations with over 600 banks in the whole
world. With its complex offer of retail and wholesale products
and services, as well as individual approach to clients' needs,
Istrobanka meets not only demanding requirements of business
entities but also those of citizens. The bank currently has
35 sale outlets and plans to open 3 new ones in the year 2003.

For the first nine months of the year 2002, Istrobanka posted
a profit of 75.6 million Sk, which is a 48.5-percent increase in
comparison with the corresponding period of 2001. Balance sum
has increased year-on-year by 15.6% to 30.973 billion Sk.
The loans to clients represented nearly 39% of the total value of
liabilities and amounted to 12.052 billion Sk. Their volume decreased
by 6.4% on a year-on-year basis. Classified debts represented
more than 19% of total loans and amounted to 2.311 billion Sk.
The bank invested 4.522 billion Sk in treasury bills and 3.931
billion Sk in the bonds issued by the public sector. Istrobanka
deposited 1.976 billion Sk in the accounts of other banks and had
5.65 billion Sk in cash, in the Central Bank's accounts and in
cheque post accounts. Client deposits almost did not change on a
year-on-year basis, when they dropped by a tiny 1.5% to 18.017
billion Sk. They represent over 58% of the bank's total resources.
As of the end of September, payables to other banks amounted to
4.42 billion Sk, while payables from other values and payables
from securities totalled 4.522 billion Sk. By means of a bond
issue, Istrobanka acquired 500 million Sk. As of the end of
September, the bank's registered capital amounted to 1.75 billion
Sk and its reserves totalled 1.251 billion Sk. Istrobanka's capital
adequacy was at 19.89%. In the first three quarters of 2002,
clients made nearly 1.2 million transactions (in the amount of
nearly 2.165 billion Sk) with bankcards issued by Istrobanka. The
largest part of operations was made through ATMs - 1,070,000
transactions as of the end of September 2002. By the end of
September 2002, the bank has issued 31,295 bankcards. At the
same time, the bank had a 10.3-percent share in the market of
mortgage loans. As a matter of fact, Istrobanka regards the development
of mortgage deals as one of its priorities. Up to this point in time,
the bank has provided approximately 1,230 mortgage loans in the
amount of 1.175 billion Sk, mostly to physical persons (97.5%).

Istrobanka is a 100-percent-owned subsidiary of the Austrian
bank BAWAG. In January 2002, BAWAG acquired an 82-percent
share from Slovenska poistoviia and bought the remaining
18-percent share from Mesto Bratislava. The price paid for the
whole 100-percent share was 2.2 billion Sk. Istrobanka expects
to end the year 2002 with a profit of 100 million Sk. Due in large
part to the additions to reserves and adjustments, a loss of
890.3 million Sk was posted for the year 2001.
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ISTROKAPITAL, a.s. Bratislava

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

1999
(tis. Sk)
513 567

657 296
8431

0

8

ISTROKAPITAL, as.
Grosslingova 45

811 09 Bratislava
+421 259 276 355
+4212 59276 214

26.10.2001 / 10/26/2001

AKCIA / Share
SK1110001676

1.000.000,- SK / Sk 1,000,000

999

12.6.2001 (séria 01) / 06/12/2001 (series 01)

2000
(tis. Sk)
1512567
1662 027

5731
0
16

2001
(tis. Sk)
1512567

966 493

45236
0
14

30.6.2002
(tis. Sk)
1512567

965 420
1073

na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

761 063
657 296
513 567
0

74 243
61 055
8431
81192

2000
(tis. SK)

1760 799
696 723

1760 799
1662 027
1512567
0

74 243
69 486
5731

88 405
550

3491

84 364

0

10 367

2001
(tis. SK)

1588 312
815916

1588 312
966 493
1512567
-740 771
74 951
74 510
45 236
601 905
4506
2017
595 382
0

19914

30.6.2002
(tis. SK)
1688 338
1335711

1688 338
965 420
1512567
=740 771
74 951
119 746
-1073
695 368
0

5183
690 185

0
27550

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2000
(tis. Sk)

2001
(tis. Sk)

30.6.2002
(tis. Sk)
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ISTROKAPITAL, a.s. Bratislava

Istrokapital, a.s. Bratislava vznikol zapisom do obchodného
registra v roku 1996. Predmetom akciovej spolo¢nosti
Istrokapital Bratislava je obchodna ¢innost’ v rozsahu volnej
zivnosti - maloobchod a velkoobchod a sprostredkovatel'ska
¢innost’. Hlavné aktivity Istrokapitdlu smeruju do
bankovnictva, no medzi vyznamné aktivity patri aj oblast
investicii do nehnutel'nosti. Stratégia hospodarskej ¢innosti
emitenta je zamerand najmd na zvySenie jeho majetkovej
ucasti vo vybranych podnikatel'skych subjektoch s cielom
dosiahnut’ poziciu investora podiel'ajuceho sa na kontrole a
riadeni ich podnikatel'skej ¢innosti. Hlavné ciele investi¢nej
politiky emitenta v najblizSom obdobi sa budu orientovat’ na
investicie do oblasti bankovnictva a poistovnictva.
Spoloc¢nost’ bola zalozena v decembri 1996. Zakladné imanie
spolo¢nosti do roku 1999 bolo 513,6 mil. Sk. V roku 2000
bolo navysené o 999 mil. Sk a v roku 2002 Valné
zhromazdenie odsuhlasilo dal$ie zvySenie zakladného
imania podla navrhu predstavenstva z 1 512 567 200 Sk na
2612 567 200 Sk o 1 100 000 000 Sk penaznym vkladom.

Finan¢na skupina akciova spolo¢nost Istrokapital
Bratislava zaznamenala v 1. polroku roku 2002 uctovnu
stratu vo vyske 1,073 mil. Sk. Z finan¢nych operacii dosiahla
v sledovanom obdobi zisk 6,798 mil. Sk, zatial’ ¢o v prevadzkove;j
oblasti vykazala stratu 7,38 mil. Sk. K ultimu polroka 2002
predstavovala bilanéna suma Istrokapitalu 1,688 mld. Sk,
na ktorej sa viac ako 76 % podiel'ali finanéné investicie.
Majetok spolo¢nosti krylo vlastné imanie vo vyske 965,42 mil. Sk,
cudzie zdroje v objeme 695,368 mil. Sk a ostatné pasiva
v hodnote 27,55 mil. Sk. Akciova spolo¢nost’ Istrokapital
Bratislava ocakava ukoncenie hospodarenie v roku 2002
so ziskom priblizne 61 mil. Sk. V medziro¢nom porovnani by
sa zisk firmy mal zvysit o 35 % z 45,2 mil. Sk z roku 2001.
Z finanénych operacii predpoklada Istrokapital zvySenie
zisku zhruba o 45 mil. Sk na Groven 96,8 mil. Sk,
z prevadzkovej innosti by sa vsak jeho strata mala prehibit
na viac ako 33 mil. Sk. Spolo¢nost’ o¢akava ku koncu roka
2002 finan¢né vynosy na urovni 1,713 mld. Sk pri nakladoch
1,616 mld. Sk. Bilan¢na suma spolo¢nosti by mala k ultimu
roka 2002 vzrast’ na 1,959 mld. Sk, na ktorej by sa finanéné
investicie mali podielat’ takmer 76 %. Vlastné imanie sa
ocakava na trovni 1,858 mld. Sk pri nezmenenom zakladnom
imani 1,513 mil. Sk.

Hlavnymi akcionarmi akciovej spolo¢nosti Istrokapital
4.10.2002 boli akciové spoloénosti Projekting Ruzomberok
520,96 % podielom na zakladnom imani, firma JCG (15,73 %),
Folyn (6,8 %), Kierra (6,48 %), I.LF.C. (3,24 %), Multicredit
Real (3,24 %) a Spira (3,3 %). Dalej st to spoloénosti Bonus
o.p.f. - Prva Penzijna (4,96 %) a Eurofond o.p.f. - Prva
Penzijna (4,96 %). Dalim akcionarom s 11,88 % podielom
je Anton Siekel.

KOTOVANE SPOLOCNOSTI / Listed Companies

Istrokapital (j.s.c.) Bratislava was established through an
entry in the Business Register in 1996. The core business of the
joint-stock company Istrokapital Bratislava is trading activity
in the extent of free trade - retail trade, wholesale and intermediary
activities. The main activities of Istrokapital are focused on
banking, although investment in real estates also represents a
substantial part of business. Istrokapital's economic strategy
concentrates primarily on increasing own investments in selected
business entities in order to achieve the position of an investor
that participates in the control and management of their
business activity. For the forthcoming period, the main
objectives of investment strategy will comprise investments in
banking and insurance sector. The company was founded in
December 1996. In the year 1999, registered capital amounted
to 513.6 million Sk. It was increased by 999 million Sk in the
year 2000. In the year 2002, the general meeting approved a
further increase of registered capital, based on a proposal of the
executive board, from 1,512,567,200 Sk to 2,612,567,200 Sk
through a financial deposit of 1,100,000,000 Sk.

For the first half of 2002, the financial group Istrokapital
Bratislava (j.s.c.) posted an accounting loss of 1.073 million Sk.
In the same period, financial operations generated a profit of
6.798 million Sk, whereas in the operating area, the company
recorded a loss of 7.38 million Sk. At the end of the first half of
2002, balance sum amounted to 1.688 billion Sk, of which financial
investments accounted for more than 76%. The company's assets
were covered by equity in the amount of 965.42 million Sk,
not-own capital in the amount of 695.368 million Sk and other
liabilities in the amount of 27.55 million Sk. Istrokapital estimates
to end the year 2002 with a profit of approximately 61 million
Sk. In a year-on-year comparison, the company's profit should
rise by 35%, from 45.2 million Sk in 2001. Profit from financial
operations should increase, according to Istrokapital's projections,
by approximately 45 million Sk to 96.8 million Sk. Nevertheless,
operating loss is expected to deepen and exceed 33 million Sk.
The company expects to achieve financial revenues of 1.713
billion Sk and expenses of 1.616 billion Sk at the end of the year
2002. At the same time, the company's balance sum is expected
to rise to 1.959 billion Sk, of which financial investments should
account for nearly 76%. Equity is estimated to reach the level of
1.858 billion Sk, whereas registered capital should remain
unchanged at 1.513 million Sk.

As of 4 October 2002, the main shareholders of Istrokapital
(j.s.c.) were the following joint-stock companies: Projekting
Ruzomberok (a 20.96-percent share in registered capital), JCG
(15.73%), Folyn (6.8%), Kierra (6.48%), L.F.C. (3.24%),
Multicredit Real (3.24%) and Spira (3.3%). Other shareholders
are the open-end unit trusts Bonus (o.p.f.) - Prva Penzijna
(4.96%) and Eurofond (o.p.f.) - Prva Penzijna (4.96%).
Another shareholder is Anton Siekel with an 11.88-percent share.
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MATADOR, a.s. Pachov

EMITENT/Issuer: MATADOR, a.s.
ADRESA/Address: Terézie Vansovej 1054/45
020 01 Puchov
TEL: +421 42 46 12 152
FAX: +421 42 46 42 392
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 23.1.2002 / 01/23/2002
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120002973
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
POCET CP V EMISII/Number of securities in issue: 3000
DATUM VYDANIA/Date of issue: 12.12.2001 (séria 01)/12/12/2001 (series 01)
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 23.1.2002 / 01/23/2002
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120002981
MENOVITA HODNOTA/Nominal value: 10.000,- SK / Sk 10,000
POCET CP V EMISII/Number of securities in issue: 25000
DATUM VYDANIA/Date of issue: 12.12.2001 (séria 01) / 12/12/2001 (series 01)

1999 2000 2001 30.9.2002
(tis. Sk) (tis. Sk) (tis. Sk) (tis. Sk)
3542171 3541958 21402350 2402327

5486 598 5641183 4322177 4671 137

115 104 165 502 173 528 352631
0 0 0

4050 4050 2728 2712

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 1999 2000 2001 30.9.2002
Balance Sheet (tis. Sk) (tis. Sk) (tis. Sk) (tis. SK)
9816 297 9774 003 8358 208 8933 860
4015322 4284392 4710 185 5064 592
19226 17 536 37 664 53909
2191577 2075254 2488 450 2611 643
1804 519 2191 602 2184071 2399 040
5597 610 5296 100 3541314 3817 706
932 739 973 937 970 558 941 859
1828 513 1457263 13 650 11081
2537170 2476 736 2216671 2652343
299 188 388 164 340 435 212423
203 365 193 511 106 709 51562
9 816 297 9774 003 8 358 208 8933 860
5486 598 5641 183 4322177 4671137
3542 171 3541 958 2402 350 2402327
1336 092 1335 659 996 647 992 998
286 031 291 785 300 060 300 061
207 200 306279 449 592 623 120
115 104 165 502 173 528 352 631
3900 776 3391715 3 552 862 4128 938
377716 131 009 121 181 121 181
586 310 70 880 649 360 649 360
1803 741 1588 517 1256 438 1657 118
1133 009 1601 309 1 525 883 1701 279
428923 741 105 483 169 133 785

SKRATENY VYKAZ ZISKOV A STRAT 2000
Summarized Profit and Loss Statement (tis. SK)

2001
(tis. Sk)

30.9.2002
(tis. Sk)

2536 882 2643 182 2490 980 1757 181
2194 387 2155379 2134132 1497 802
342 495 487 803 356 848 259379
4541727 5174 940 6006 601 4742997
3296 720 3 688 568 4384 348 3342917
1587 502 1974175 1979 101 1659 459
430 458 317416 309 794 276 588
666 277 551001 543 473 501 960
-429 066 -328 637 -268 565 -151 592
121 982 96 485 103 017 2075
115229 125 879 171 891 348 293
-125 39623 1637 4338

115 104 165 502 173 528 352631

KOTOVANE SPOLOCNOSTI / Listed Companies




MATADOR, a.s. Pachov

Akciova spolo¢nost’ Matador je modernou medzinarodnou
spolo¢nost’ou holdingového typu, ktora zjednocuje kapitalové a
personalne prepojenie firiem podnikajtcich v oblasti gumaren-
ského a strojarenského priemyslu vratane suvisiacich ¢innosti.
Hlavnym predmetom podnikania spolo¢nosti je vyroba
gumovych pneumatik, predovsetkym osobnych radialnych a
Pahkych nakladnych radidlnych autoplastov, radidlnych a
diagonalnych plastov pre nakladné automobily. Medzi d’alsie
¢innosti, ktoré s zabezpecované cez deérske spolocnosti, patria
protektorovanie a opravy gumovych pneumatik, vyroba roznych
gumovych vyrobkov, velkoobchod s gumovymi vyrobkami a
surovinami, vyskum a vyvoj v oblasti prirodnych a technickych
vied, vyroba gumovych a plastikovych produktov a vyroba
ucelovych strojov urCenych pre gumarenskii vyrobu.
MATADOR, a.s. patri k najvyznamnej$im vyrobcom a
exportérom v odvetvi chemického a gumarenského priemyslu
v SR a podiel’a sa viac ako 80 % na gumarenskej vyrobe v SR.
V roku 2001 evidoval MATADOR 11 dcérskych spolo¢nosti
s podielom nad 50 %, jeden spoloény podnik v Rusku a
4 pridruzené spolocnosti s podielom od 20 % do 50 %. Za
najvyznamnejsie vyrobné podniky okrem materskej spolocnosti
mozno povazovat CONTINENTAL Matador, s.r.o., Matador
Omsksina, a.s. Omsk a Matador Machinery, a.s. Dubnica nad Vahom.

Akciova spolo¢nost Matador Puchov dosiahla za tri
stvrtroky roku 2002 vplyvom rastu odpisov a inovacii
produktov zisk vo vyske 352,63 mil. Sk, ¢o predstavuje
medziroény pokles zisku o 10,8%. Vyska zisku pred zaratanim
urokov, dani, odpisov a amortizacie (EBITDA) bola na
urovni 776 mil. Sk, ¢o predstavuje medziro¢ny rast
0 2,5 %. Prevadzkovy zisk dosiahol 501,96 mil. Sk, avSak
z finanénych operacii dosiahla spolo¢nost’ stratu vo vyske
151,59 mil. Sk. Obrat spoloc¢nosti predstavoval ku koncu
septembra 2002 8,09 mld. Sk a medziro¢ne vzrastol o 4,9 %.
Trzby za vyrobky, tovar a sluzby Matadoru medziro¢ne
vzrastli 0 6,2 % na 6,204 mld. Sk. Dynamicky sa rozvijal aj
predaj vlastnych vyrobkov, ktorych predaj stupol o takmer
11 %. Trzby za predaj vlastnych vyrobkov a sluzieb boli
ku koncu septembra na trovni 4,447 mld. Sk. Rast predaja
vlastnych vyrobkov sa prejavil v raste produktivity prace
na pracovnika o takmer 7 % na 816 000 Sk. Pridanu hodnotu
evidovala firma ku koncu sledovaného obdobia na urovni
1,659 mld. Sk a oproti rovnakému obdobiu roku 2001 tak
vzrastla 0 9 %. Aktiva Matadoru dosahuju uroven 8,934 mld.
Sk, ¢o pri nezhorSeni obratkovosti aktiv umoznilo zachovat
priazniva mieru celkovej zadlzenosti na urovni 46 %. Cudzie
zdroje firma Cerpala vo vyske 4,129 mld. Sk, ¢o predstavuje
medziroény rast o 14,5 %. Spolo¢nost Matador Puchov
preinvestovala za 9 mesiacov roka 2002 do technologii
420 mil. Sk.

Viacsinovymi akcionarmi MATADORU su Matador
Holding, a.s a spolu s manazmentom podniku kontroluji
59,4 % zakladného imania. Dalsich 7,3 % patri
zamestnancom podniku a zvy$nych 33,3 % patri
mensinovym akcionarom.

KOTOVANE SPOLOCNOSTI / Listed Companies

Matador (j.s.c.) is a modern international holding, which
comprises the capital and staff of companies enterprising in
the field of rubber and machinery industries, including
related activities. The core business of Matador is the production
of rubber tires, in particular radial passenger tires, light
truck tires, radial truck tires and diagonal truck tires. Other
activities, provided through Matador's subsidiary companies,
include retreading and repair of rubber tires, production of
various rubber products, wholesale of rubber products and
raw materials, research and development in the field of
natural and technical sciences, production of rubber and
plastic products and production of single-purpose machines
for rubber manufacturers. Matador (j.s.c.) belongs to the
most important producers and exporters of the chemical and
rubber industry in Slovakia and has an over 80-percent share
in Slovakia's rubber production. In the year 2001, Matador
had 11 subsidiary companies with a share of over 50%, a
joint venture in Russia and 4 affiliated companies with a
share ranging from 20% to 50%. The following are the most
important production companies, besides the parent
company: CONTINENTAL Matador Ltd, Matador
Omsksina (j.s.c.) Omsk and Matador Machinery (j.s.c.)
Dubnica nad Vahom.

Due to increasing write-offs and innovation of its products,
the joint-stock company Matador Ptiichov posted a profit of 352.63
million Sk for the first three quarters of 2002, which represents a
10.8-percent decline of profit on a year-on-year basis. Profit
before interest, taxes, depreciation and amortisation (EBITDA)
amounted to 776 million Sk, which represents a year-on-year
increase of 2.5%. Operating profit totalled 501.96 million Sk,
however, financial operations brought the company a loss of
151.59 million Sk. As of the end of September 2000, turnover
amounted to 8.09 billion Sk and rose by 4.9% on a year-on-year
basis. Revenues from merchandise of Matador increased on a
year-on-year basis by 6.2% to 6.204 billion Sk. The sale of own
products also witnessed a dynamic growth, when it increased by
nearly 11%. As of the end of September, revenues from own
products and services totalled 4.447 billion Sk. The growing sale
of own products was reflected in an increase of labour productivity
per employee by almost 7% to 816,000 Sk. As of the end of the
period under consideration, added value accounted for 1.659
billion Sk, rising by 9% against the corresponding period of the
year 2001. Matador's assets amount to 8.934 billion Sk, which has
allowed the company to keep a favourable total rate of indebtedness
(46%) and, at the same time, prevent the turnover of assets from
decreasing. There was an influx of not-own capital in the amount
of 4.129 billion Sk, which represents a year-on-year increase of
14.5%. In the first nine months of 2002, Matador Puchov spent
420 million Sk on investments in technology.

The majority shareholder of MATADOR is Matador
Holding (j.s.c.) which, together with the company management,
controls 59.4% of registered capital. Employees own 7.3% of
shares and the remaining 33.3% are held by minority
shareholders.
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NAFTA, a.s. Gbely

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

1999
(tis. Sk)
3230 960

4703 966
-2 026 763

NAFTA, a.s.
Naftarska ul. 965
908 45 Gbely
+421 34 922 2305
+421 34 921 103

6.12. 1993/ 12/06/1993

AKCIA / Share

CS0009005251

1.000,- SK / Sk 1,000

3230 960

29. 3. 1993 (séria 01 a 02) / 03/29/1993 (series 01 and 02)
28. 7. 1993 (séria 03) / 07/28/1993 (series 03)

6. 12.2000 / 12/06/2000
DLHOPIS / Bond
SK4120002585

100.000,- SK / Sk 100,000
6 000

7.8.2000 / 08/07/2000

2000
(tis. Sk)
3230 960
4565016 4756 108

-140 601 191 089

2001
(tis. Sk)
3230 960

30.9.2002
(tis. Sk)
3230960
5211813

575795

0 0 34
349 259 na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 99 [I] 2001 30.9.2002
Balance Sheet (tis. Sk) k) (tis. SK) (tis. Sk)
10 101 503 9959 052 10 209 409 8 480 922
7142 834 7163 291 7169 853 6853728
9951 7343 9740 17577
4552423 4300 234 5799 093 5690 604
2 580 460 2855714 1361 020 1145 547
2 543 055 2072 352 1457725 1574 099
171 483 132 508 179 508 134916
737 085 676 049 219 652 182 670
1242 203 764 833 590 318 614 699
392 284 498 962 468 247 641 814
415 614 723 409 1581831 53095
10 101 503 9 959 052 10 209 409 8 480 922
4703 966 4565016 4756 108 5211813
3230 960 3230 960 3230 960 3230 960
731927 731933 731 504 745 895
2767 842 742 724 602 555 659 163
0 0 0 0
2026763 -140 601 191 089 575795
4843 006 4771134 5283716 3261511
340 689 166 122 155 810 67 742
0 600 000 601 732 600 866
2006 722 1283 266 2204 743 658 606
2495 595 2721 746 2321431 1934297
554 531 622902 169 585 7598

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2000
(tis. SK)

2001
(tis. SK)

30.9.2002
(tis. Sk)

154 151 89 858 108 193 145903
145 819 86 828 107 312 139 646
8332 3030 881 6257
3133 006 3223122 3115980 2519629
1531616 1386 929 1107 828 778 318
1609 722 1839223 2009 033 1747 568
516 053 473 074 514 898 388926
360910 1060 748 1322201 917 352
-2 088 938 -981 734 -836 026 -59419
243 528 219986 283278 195 800
-1971 556 -140 972 202 897 662 133
-55207 371 -11 808 -86 338

-2 026 763 -140 601 191 089 575795

KOTOVANE SPOLOCNOSTI / Listed Companies




NAFTA, a.s. Gbely

Akciova spolocnost NAFTA a.s. Gbely bola v roku
1992 zriadena Fondom narodného majetku. Restrukturalizacia
spolo¢nosti v roku 1998 priniesla vytvorenie samostatnych
akciovych spoloc¢nosti z byvalych zavodov a vytvorenie
Skupiny podnikov NAFTA a.s. Gbely. Na valnom
zhromazdeni, ktoré sa uskutocnilo v maji 2001, bolo
schvalené zlucenie spoloc¢nosti NAFTA TRADE a. s. do
NAFTA a. s. Dominantnou aktivitou NAFTA, a.s. je ¢innost’
uskladiiovania zemného plynu v podzemnych zasobnikoch
pre obchodnych partnerov Slovensky plynarensky priemysel,
$.p., Bratislava (uzatvoreny zmluvny vztah na kapacitu 1.200
mil. m3) a TRANSGAS, §.p. Praha (dlhodoby zmluvny vzt'ah
na kapacitu 500 mil. m?3 ). Druhou najrozsiahlejSou ¢innost'ou
je tazba uhlovodikov, v ramci ktorej sa realizuje tazba
zemného plynu, z ktorého sa separuje gazolin a tazba ropy.
Pokles tazieb zemného plynu a gazolinu voc¢i predchadzajicim
obdobiam je ovplyvneny skuto¢nostou, ze vda¢sina plynovych
lozisk sa nachadza v zaveretnom $§tadiu tazby a nové
prirastky zatial' nestacia kompenzovat' prirodzeny pokles
tazby. Odberatel'mi gazolinu boli v roku 2001 Slovnaft, a.s.
Bratislava a Naftapetrol, s.r.o. Michalovce Gbely.

Nafta, a.s. Gbely zrealizovala v roku 2001 investi¢né
akcie v celkovom objeme 538 mil. Sk. Predmetom investi¢nej
vystavby boli rekonstrukcie a modernizacie zariadeni komplexu
podzemnych zasobnikov Lab zamerané na zabezpelenie
technologickej spolahlivosti prevadzky, zvySenie tazby
z vlastnych zdrojov, ekologické stavby. Spolo¢nost’ dosiahla
za prvych devit mesiacov roku 2002 hruby zisk na Grovni
771,6 mil. Sk ¢o predstavuje Cisty zisk vo vyske 575,8 mil.
Sk. Prevadzkovy hospodarsky vysledok za prvé tri kvartaly
2002 dosiahol 917,4 mil. Sk, ¢o predstavuje pokles oproti
urovni 968 mil. Sk zaznamenanej v rovnakom obdobi 2001.
Z finan¢ného hospodarenia vykazala spolo¢nost’ za sledovanych
devit’ mesiacov stratu vo vyske 59,4 mil. Sk. Trzby Nafty
z predaja vlastnych vyrobkov a sluzieb za sledované obdobie
vzrastli 0 3,5 % na 2,356 mld. Sk. Bilan¢na suma ku koncu
daného obdobia dosiahla 8,481 mld. Sk, z toho majetok stalej
povahy tvoril 6,853 mld. Sk. Cudzie zdroje spolo¢nosti
predstavovali 3,262 mld. Sk, pricom bankové uvery a
vypomoci sa na nich podielali sumou 1,934 mld. Sk. Vlastné
imanie spolo¢nosti ku koncu septembra bolo na urovni
5,212 mld. Sk. Spolo¢nost’ zaznamenala za sledované obdobie
medziro¢ny narast vynosov o 5 % na 3,469 mld. Sk. Pocas
sledovaného obdobia spolo¢nost v SR vytazila 163,2 mil.
kubickych metrov zemného plynu, 33 217 ton ropy a
6 254 ton gazolinu. Rozhodujtcu Cast’ trzieb vsak tvorili trzby
za skladovanie zemného plynu v strategickych podzemnych
zasobnikoch. Spolocnost’ Nafta Gbely, a.s. v roku 2002
ocakava dosiahnutie zisku pred zdanenim vo vyske 772 mil. Sk
pri celkovych vynosoch 3,872 mld. Sk. Zisk po zdaneni by
mal predstavovat’ 571,5 mil. Sk. Firma d’alej predpoklada, ze
vytazi v roku 2002 204,490 mil. kubickych metrov zemného
plynu a tazba ropy by mala dosiahnut’ 43 200 ton.

Majoritnym, 56 % akcionarom Nafty, a.s. je Slovensky
plynarensky podnik, a.s. Druhym klI'icovym spoluvlastnikom
s priblizne 40 % podielom je nemecky koncern RWE Gas
Dortmund.

The joint-stock company NAFTA Gbely was founded in
1992 by the National Property Fund. The restructuring process
in 1998 resulted in the creation of independent joint-stock
companies from former plants as well as the creation of the
Group NAFTA (j.s.c.) Gbely. A general meeting in May 2001
approved integration of NAFTA TRADE (j.s.c.) into NAFTA
(j.s.c.). The core business of NAFTA is the storage of natural
gas in underground tanks for its business partners, namely the
state-owned companies Slovensky plynarensky priemysel
Bratislava (a contract concluded for a capacity of 1,200 million
m3) and TRANSGAS Praha (a long-term contract for a
capacity of 500 million m3). Other important activities of Nafta
include the extraction of carbohydrates (within the framework
of which the extraction of natural gas is carried out), extraction
of crude oil and extraction of gasoline from natural gas.
A decline in the extraction of natural gas and gasoline against
previous years results from the fact that most gas deposits are
in the final stage of extraction and new deposits have so far
been unable to compensate the natural decline of extraction.
In the year 2001, the gasoline from Nafta was bought by
Slovnaft (j.s.c.) Bratislava and Naftapetrol Ltd Michalovce.

In the year 2001, Nafta spent a total of 538 million Sk on
investments. Investment projects were aimed at reconstruction
and modernisation of equipment in the underground tank
complex "Lab", with a focus on the provision of technological
reliability of operation, increase of extraction from own
sources and ecological constructions. For the first nine
months of 2002, the company posted a gross profit of 771.6
million Sk, which represents a net profit of 575.8 million Sk.
Operating profit for the first three quarters of 2002 amount-
ed to 917.4 million Sk, which is a decrease in comparison
with 968 million Sk posted for the corresponding period of
2001. Financial operations for the period under consideration
resulted in a loss of 59.4 million Sk. In the same period,
Nafta's revenues from own products and services increased
by 3.5% to 2.356 billion Sk. As of the end of the period under
consideration, balance sum amounted to 8.481 billion Sk, out
of which fixed assets totalled 6.853 billion Sk. Not-own
capital amounted to 3.262 billion Sk, of which bank loans
and aids accounted for 1.934 billion Sk. The company's equity,
as of the end of September, totalled 5.212 billion Sk. In the
period under consideration, the company witnessed a year-
on-year increase of revenues by 5% to 3.469 billion Sk. In
the period under consideration, Nafta extracted 163.2 million
m3 of natural gas, 33,217 tonnes of crude oil and 6,254
tonnes of gasoline. The crucial part of Nafta's revenues,
however, was the revenue from the storage of natural gas in
the strategic underground tanks. In the year 2002, Nafta
Gbely expects to post a pre-tax profit of 772 million Sk, with
total revenues amounting to 3.872 billion Sk. After-tax
profit is estimated at 571.5 million Sk. The company also
expects to extract 204.490 million m3 of natural gas and
43,200 tonnes of crude oil in the year 2002.

The majority shareholder of Nafta (j.s.c.) is Slovensky
plynarensky podnik (j.s.c.) with a 56-percent share. Another
key co-owner is the German group RWE Gas Dortmund,
which owns approximately 40% of shares.

KOTOVANE SPOLOCNOSTI / Listed Companies



OTP Banka Slovensko, a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

OTP Banka Slovensko, a.s.
Starova 5

813 54 Bratislava
+421259 791 111

+421 2 52 963 484

15.1.2002 / 01/15/2002
AKCIA / Share
SK1110001452

1.000,- SK / Sk 1,000
2999 631

12.12.1997 / 12/12/1997

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated

SUVAHA
Balance Sheet

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1999 2000 2001 30.6.2002
(tis. Sk) (tis. Sk) (tis. SKk) (tis. Sk)
1561 660 2067 231 2324434 1220 596
2482 862 2348413 2198 482 1531 468

21752 144 19451 151 12593 134 12 386 750
8573 10519 25375 24 408
2184 667 2107 302 2001212 1970 650
828 379 685 741 332472 116 374
29123 032 27 388 516 23 925 761 20 720 545
14 994 424 13 675 445 7643 064 6286 044
7957 500 10 477 652 12 289 229 11279 008
3272364 613 739 641 830 613 740

555704 536 337 420 005 154 492
8700 000 8700 000 1044 000 1044 000

852429 852 429 772 627 772 627

44 962 46 288 37065 36934
-7766 835 -7756 397 10438 15703
12 259 23929 5265 67 996
29123 032 27 388 516 23925761 20 720 545

1999 2000 2001 30.6.2002
(tis. Sk) (tis. Sk) (tis. Sk) (tis. Sk)
3329286 2369 571 1513315 597 156

883 051 816 568 721211 295 701
3042312 2 586 888 319 543 20 206

531500 1616 655 716 851 211906

0 0 0 0

26614 59272 38 406 3622
28 812 23929 5265 67 996

7 812763 7 448 954 3309 326 1128 591
3497 809 2708 170 2255810 922 442
4 080 699 4703 484 993 533 239 546
26 029 36 957 50 161 7838

10 062 24272 15217 26761

16 553 0 0 0

7 825022 7 472 883 3314721 1196 587

KOTOVANE SPOLOCNOSTI / Listed Companies




OTP Banka Slovensko, a.s.

OTP Banka Slovensko, a.s. pésobi na slovenskom trhu a
prostrednictvom svojich kore$pondenénych bank aj na
zahrani¢nych trhoch ako univerzadlna banka s tuplnou
devizovou licenciou. Majoritnym vlastnikom OTP Banky
OTP Bank Rt. Prevodom 69,56 % akcii IRB, a.s., z FNM SR
a kupou 22,99 % akcii od Slovenskej poistovne sa
uskutocnila transakcia z kipno-predajnej zmluvy podpisanej
7. 12. 2001 medzi FNM SR, MF SR a OTP Bank Rt. OTP
Bank celkom vlastni 95,74 % akcii OTP Banky Slovensko,
a.s. Dal§imi minoritnymi vlastnikmi banky st slovenské
spolo¢nosti a drobni akcionari. Rozhodujiuci objem
v obchodnej ¢innosti banky predstavuju bankové produkty a
sluzby poskytované klientom na slovenskom trhu. Strukttra
produktov a sluzieb zodpoveda poziadavkam rozhodujucich
segmentov trhu, ktoré banka obsluhuje. OTP Banka Slovensko
ponuka svoje produkty a sluzby fyzickym aj pravnickym
osobam. Sluzby su poskytované prostrednictvom siete
pobociek (52 a 1 pracovisko), ktoré sii rozmiestnené
vo vsetkych rozhodujicich priemyselnych a obchodnych
centrach Slovenska.

OTP Banka Slovensko, dosiahla v prvom polroku roku
2002 zisk takmer 68 mil. Sk, ¢o je viac ako dvojnasobok
urovne za prvych Sest mesiacov 2001. Bilan¢na suma banky
dosiahla ku koncu juna 2002 20,721 mld. Sk a tym sa
pre restrukturalizaciu zdrojov znizila o 2,7 mld. Sk. Hlavnou
sucastou aktiv banky boli uvery poskytnuté klientom, ktoré
dosiahli 12,387 mld. Sk. Na medziro¢nej baze pritom klesli
0 17,3%. Klasifikované uvery sa na celkovych pohl'adavkach
voci klientom podielali 142,5 mil. Sk a teda v ¢istej uctovne;j
hodnote tvorili iba 1,15% z poskytnutych averov. V §tatnych
pokladni¢nych poukazkach a obdobnych dlhopisoch IRB
drzala 3,39 mld. Sk a na u¢toch v inych bankach 1,532 mld.
Sk. Na ucte centralnej banky, v pokladni¢nej hotovosti a
na Sekovych postovych Gctoch banka deponovala 1,221 mld.
Sk. Banka k ultimu juna 2002 evidovala vklady klientov
v objeme 11,279 mld. Sk. Na celkovych pasivach sa
podielali 54,4%. Medzi zdrojmi banky figurovali aj vklady
bank vo vyske 6,286 mld. Sk. Zakladné imanie banky bolo
1,044 mld. Sk. Kapitalova primeranost’ banky predstavovala
60,89%. Akcionari OTP Banka Slovensko, a.s. 14.8.2002
rozhodli o zvySeni zdkladného imania banky o 1,044 mld. Sk.
Zakladny kapital by sa tak zdvojnasobil na 2,088 mld. Sk.

KOTOVANE SPOLOCNOSTI / Listed Companies

OTP Banka Slovensko (j.s.c.) has been operating on the
Slovak market, as well as on foreign markets through its
correspondent banks, as a universal bank with a full foreign-
exchange license. Since 4 April 2002, the majority owner of
OTP Banka Slovensko has been the largest Hungarian bank -
OTP Bank Rt. The transaction from a purchase contract signed
by the National Property Fund (NPF), Ministry of Finance and
OTP Bank on 7 December 2001 was closed through a transfer
of 69.56% of shares of IRB (j.s.c.) from the National Property
Fund and a purchase of 22.99% of shares from Slovenska
poistoviia. Other minority owners of this bank are various
Slovak companies and small shareholders. The most substantial
part of OTP Banka's business activities is represented by
banking products and services provided to its clients on the
Slovak market. The structure of products and services
corresponds to requirements of the most significant market
segments for which the bank provides its services. OTP Banka
Slovensko offers products and services to both legal and
physical persons. OTP Banka provides services through a
network of branches (52 plus 1 workplace) located in every
important industrial and business centre of Slovakia.

For the first half of the year 2002, OTP Banka Slovensko
posted a profit of nearly 68 million Sk, which is more than twice
the level from the corresponding period of 2001. As of the end
of June 2002, balance sum amounted to 20.721 billion Sk - it
was lowered by 2.7 billion Sk due to restructuring of resources.
The main part of OTP Banka's assets were the loans to clients,
which amounted to 12.387 billion Sk. On a year-on-year basis,
however, they decreased by 17.3%. Out of the total receivables
from clients, classified loans accounted for 142.5 million Sk and
therefore represented only 1.15% (in net book value) of provided
loans. OTP Banka had 3.39 billion Sk in treasury bills and
similar bonds and 1.532 billion Sk in the accounts of other
banks. The deposits in a Central Bank account, cheque post
accounts and cash in hand totalled 1.221 billion Sk. As of the
end of June 2002, the bank had client deposits in the amount of
11.279 billion Sk. They accounted for 54.4% of total liabilities.
OTP Banka's resources also included bank deposits in the
amount of 6.286 billion Sk. Registered capital totalled 1.044
billion Sk. The bank's capital adequacy was at 60.89%. On
14 August 2002, the shareholders of OTP Banka approved an
increase of registered capital by 1.044 billion Sk. Thus the
bank's registered capital should double to 2.088 billion Sk.
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OZETA, a.s. Trenc¢in

EMITENT/Issuer: OZETA, a.s.
ADRESA/Address: Velkomoravska 9
911 34 Trencin
TEL: +421 32 6562 111
FAX: +421 32 6523 240

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on: 24.2.1993 /02/24/1993
DRUH/Type: AKCIA / Share
ISIN/ISIN: CS0005045053
MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000
POCET CP V EMISII/Number of securities in issue: 696 145

DATUM VYDANIA/Date of issue: 29.3.1993/03/29/1993

1999 2000 2001 30.6.2002
(tis. Sk) (tis. Sk) (tis. Sk) (tis. Sk)

730 785 730 679 730 359 726 610
754 718 753 803 347028 360 898

2290 918 -380 029 17 619
0 0 0
4986 4784 4815 4618

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 99 2000 2001

Balance Sheet ( ) (tis. SK) (tis. Sk)
1986 015 1972904 1810 199 1902 410
816 327 775 348 811 496 802 749
8383 9 498 11 495 26 539
682 407 659 653 678 681 634 890
125 537 106 197 121 320 141 320
1122510 1134913 980 499 1095077
365959 324 227 354 176 290 293
0 57 000 287 107
711 036 715 853 601 342 760 056
45515 37833 24 694 44 621
14 274 31481 18 204 4584
1986 015 1972904 1810 199 1902 410
754 718 753 803 347 028 360 898
730 785 730 679 730 359 726 610
34 690 34707 7354 7354
31221 31335 31381 31381
-44 268 -43 836 -42 037 -422 066
2290 918 -380 029 17 619
1161 043 1152 441 1415742 1501 642
20461 23760 180 665 180 665
15503 5119 27528 30 057
437 200 389 426 522 945 438 310
687 879 734 136 684 604 852 610
70 254 66 660 47 429 39870

SKRATENY VYKAZ ZISKOV A STRAT 2000
Summarized Profit and Loss Statement is. Sk (tis. Sk)

2001
(tis. SK)

30.6.2002
(tis. Sk)

87074 45625 34410 6994
62 949 33165 27211 10 062
24125 12 460 7199 -3 068
2078 668 2053189 2231133 1047 868
1172521 1119 609 1270 286 572970
930272 946 040 968 046 471 830
108 744 97 997 98 073 48 768
146 935 126 261 -91 343 73 689
-135434 -118 152 -112 467 -59 404
3274 8876 212 46
8227 =767 -204 022 14 239
-5937 1685 -176 007 3380
2290 918 -380 029 17 619

ANE SPOLOCNOSTI / Listed Companies




OZETA, a.s. Trencin

Akciova spolo¢nost’ Ozeta, Odevné zavody a.s. Trencin
je najvdacsim vyrobcom panskej konfekcie. Hlavnym
predmetom c¢innosti je vyroba konfekénych vyrobkov,
zakazkové Sitie odevov na mieru, maloobchodna cinnost’
s odevnymi a textilnymi vyrobkami a doplnkami. Patri
k malému poc¢tu spolo¢nosti v strednej a vychodnej Eurdpe,
ktora ide cestou plnej konfekcie, teda formou, kde firma
dokaze zabezpecovat’ od tvorby modelu, jeho prevzorovania
cez vlastni konstrukciu a vlastné obchodné aktivity,
zaobstaravanie  vSetkych komponentov, vzorkovych
materidlov az po hotovy vyrobok. Vyrobné divizie sa
nachadzaji v Topol¢anoch, Hlohovei a vyraznejsiu
reStrukturalizaciu planuji v diviziach v Skalici, Tornali,
Novom Meste nad Vahom a vo vyrobnej divizii v Trencine.
Smerovanie produkcie akciovej spolocnosti Ozeta je
v prevaznej miere orientované do krajin zapadnej a severnej
Eurdpy, ale i do USA a Kanady. Na naroénych trhoch EU sa
uplatiiuje celkom okolo 90 % jej produkcie.

Akciova spolo¢nost’ Ozeta ukoncéila 1. polrok roku 2002
so ziskom 17,6 mil. Sk, ¢o predstavuje medziro¢ny narast
o takmer 13,5 mil. Sk. Pridand hodnota klesla medziro¢ne
0 5 % a dosiahla 471,8 mil. Sk. Vyroba spolo¢nosti dosiahla
za sledované obdobie 1,047 mld. Sk a trzby za predaj
vlastnych vyrobkov a sluzieb predstavovali 1,015 mld. Sk.
Zisk z prevadzkovej ¢innosti, ktory sa medziroéne zvysil
o takmer 9 mil. Sk na 73,7 mil. Sk znizila strata z finan¢nych
operacii v objeme 59 mil. Sk. Bilan¢na suma Ozety
predstavovala k ultimu jina 2002 1,902 mld. Sk, z toho stéale
aktiva tvorili 802,7 mil. Sk a obezné 1,095 mld. Sk. Vlastné
imanie v spoloc¢nosti zaznamenalo medziro¢ne vyrazny
pokles, ked’ sa znizilo z 756,3 mil. Sk na 360,9 mil. Sk v roku
2002. Cudzie zdroje ¢erpala spolo¢nost’ v objeme 1,502 mld.
Sk, pricom najvdc¢sou polozkou boli bankové tvery a
vypomoci na Urovni 852,6 mil. Sk. Kratkodobé pohladavky
predstavovali ku koncu juna 760 mil. Sk a kratkodobé
zavizky 438,3 mil. Sk. Spolo¢nost’ vyrobila za prvy polrok
2002 1,248 mil. kusov panskeho vrchného oSatenia.
Na export pritom smerovalo 91,3 % z celkového predaja.
Exportnymi teritoriami boli Nemecko, Rakusko, USA,
Anglicko, CR, Rusko, Taliansko, Skandinavia a Spojené
arabské emiraty. Hospodarenie spolo¢nosti ovplyvnilo
v sledovanom obdobi prijatie opatreni na usporu rezijnych
nakladov, prehodnoteny bol stav technicko-hospodarskeho
aparatu a efektivnost’ predaja v rdmci restrukturaliza¢ného
programu. Na zaklade podmienok restrukturaliza¢ného
programu podpisala firma v priebehu prvého polroka roku
2002 zmluvu na prevadzkovy uver v objeme 900 mil. Sk,
ktory je splatny v roku 2007. Ozeta, a.s. preinvestovala
k ultimu juna 2002 24,7 mil. Sk. Investicie by mali v roku
2002 dosiahnut' 80 mil. Sk a budi smerovat najméi
do vypoctovej techniky a programového vybavenia.

Hlavnymi akcionarmi st Trefin, s.r.o. Trenéin
(29,87 %), Matador, a.s. Puchov (20 %), Merina, a.s. Tren¢in
(16,72 %) a Mode Design Rugell (12,34 %).

KOTOVANE SPOLOCNOSTI / Listed Companies

Ozeta odevné zavody (j.s.c.) Trencin is the biggest producer
of men's ready-made clothes. Ozeta focuses on the production
of ready-made clothes, sewn-to-measure customer clothing,
retail of clothing and textile products and accessories. Ozeta
is one of the few companies in the Central and Eastern
Europe that offer a complete path to ready-made clothing. It
means that the company is able to provide everything from
model design, re-figuration by means of its own construction,
own sales, through procuration of components and sample
materials all the way to the final product. Production divisions
are located in Topol'¢any and Hlohovec. Further, extensive
restructuring is planned for Ozeta's divisions in Skalica,
Tornala and Nové Mesto nad Vahom, as well as in the
Trenéin production division. Production of the joint-stock
company Ozeta is in large part orientated to the countries of
the Western and Northern Europe, as well as the USA and
Canada. Approximately 90% of Ozeta's products are placed
on the demanding markets of the European Union.

For the first half of the year 2002, Ozeta posted a profit of
17.6 million Sk, which represents a year-on-year increase by
nearly 13.5 million Sk. Added value dropped on a year-on-year
basis by 5% to 471.8 million Sk. In the period under consideration,
production amounted to 1.047 billion Sk and revenues from
own products and services totalled 1.015 billion Sk. Operating
profit, which increased by nearly 9 million Sk to 73.7 million Sk
on a year-on-year basis, was reduced by a loss from financial
operations amounting to 59 million Sk. As of the end of June
2002, Ozeta's balance sum amounted to 1.902 billion Sk, of
which fixed assets accounted for 802.7 million Sk and current
assets for 1.095 billion Sk. The company's equity has considerably
decreased on a year-on-year basis from 756.3 million Sk to
360.9 million Sk (2002). Not own capital was drawn in the
amount of 1.502 billion Sk, the largest part of which was bank
loans and aids totalling 852.6 mil Sk. As of the end of June,
short-term receivables amounted to 760 million Sk and short-term
payables totalled 438.3 million Sk. In the first half of 2002, the
company produced 1.248 million pieces of men's outerwear.
Export accounted for 91.3% of total sales. Ozeta's export
territories comprised Germany, Austria, USA, England, Czech
Republic, Russia, Italy, Scandinavia and United Arab Emirates.
The company's economic performance in the period under
consideration was affected by adopted measures, aimed at
reducing overhead costs. Within the framework of a restructuring
program, the company reviewed the situation of its technical
and economic apparatus and efficiency of sales. Following the
terms of the restructuring program, in the first half of 2002
Ozeta signed an agreement on an operating loan worth 900
million Sk, which is due in 2007. As of the end of June 2002,
Ozeta spent 24.7 million Sk on investments. Investments in the
year 2002 should amount to 80 million Sk and will be spent
mostly on information technologies and software.

The main shareholders of Ozeta and their shares: Trefin
Ltd Trencin 29.87%, Matador (j.s.c.) Puchov 20%, Merina
(j.s.c.) Trencin 16.72% and Mode Design Rugell 12.34%.
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PALMA - TUMYS, a.s. Bratislava

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

1999
(tis. SK)

604 254

1104 644
106 126
na

972

2000
(tis. SK)
620 553
1200 795
109 121
46
972

PALMA-TUMYS, a.s.
Racianska 76

836 04 Bratislava 33
+421 2 49 245 378
+421 2 44 250 133

22.6.2001 / 06/22/2001
DLHOPIS / Bond
SK4120002817

100.000,- SK / Sk 100,000
2500

2.4.2001/ 04/02/2001

2001 30.9.2002
(tis. Sk) (tis. Sk)
620 520 620 574
1282940 1380 840
112 799 133950
55
910 na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

3838 327
1855063
4652
1475 561
374 850
1968 744
1080 798
0

777 644
110 302
14 520

3838 327
1104 644
604 254
316 708
77 556

0

106 126
2636 990
682 047
612 000
476 004
866 939
96 693

2000
(tis. SK)

3531 603
1744 347
2115
1372 054
370 178
1766 269
952 404
0
677513
136 352
20 987

3531 603
1200 795
620 553
388 260
82 861

0

109 121
2237161
607 471
534 568
240 587
854 535
93 647

2001 30.9.2002
(tis. Sk) s. SK
3330 106 3536322
1740 338 1 664 464

4828 5532
1365051 1288304
370 459 370 628
1584 220 1870 764
812 165 883 184
0 0

671 478 907 204
100 577 80 376
5548 1094
3330 106 3536322
1282 940 1380 840
620 520 620 574
460 322 525296
89299 101 020

0 0

112799 133 950
1991 395 2121450
400 112 443 154
250 000 250 000
255713 347 627
1085570 1080 669
55771 34032

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Stz

270 124
251 568
18 556
3334835
2580 807
772 584
137 863
401 028
-213 270
59 708
128 050
-21924
106 126

2000
(tis. Sk)

201 783
188 739
13 044
3301 567
2553 847
760 764
220 244
314 700
-169 579
44 381
100 740
8381

109 121

2001
(tis. SK)

30.9.2002
(tis. Sk)

127 639 100 216
120 905 94 600
6734 5616
3208 006 2645055
2666 969 2044702
547771 605 969
193 152 150 478
273 347 213 300
-139 863 -81 444
31318 0
102 166 131 856
10 633 2094
112799 133950

KOTOVANE SPOLOCNOSTI / Listed Companies




PALMA - TUMYS, a.s. Bratislava

Akciova spolo¢nost PALMA-TUMYS Bratislava
vznikla 27.12.1991. Zahriwuje okrem zavodu v Bratislave aj
zavody v Senkviciach a Novom Meste nad Vihom. Palma-
Tumys a.s. Bratislava zalozila tiez spolo¢ny podnik PALMA
- AGRO Secovce a.s., ktory spracovava zakladné suroviny
t.j. repku a slne¢nicu na surové oleje, ktoré sa spracovavaji
v rafinérii v Bratislave. Spolo¢nost’ vyraba a dodava na trh
jedlé rastlinné oleje, stuzené pokrmové tuky a margarin,
sirupy s ovocnou prichutou, jadrové, toaletné a priemyselné
mydla. Palma-Tumys v stGasnosti dosahuje v tukoch
v spotrebitel'skom baleni na slovenskom trhu podiel 54,6 %,
kym najvyznamnej$i zahraniény konkurent ma podiel vyse
40 %. Trhovy podiel Palmy-Tumys v jedlych olejoch
v spotrebitel'skom baleni na Slovensku predstavuje 62 % a
v mydlach 36 %. Spolocnost’ navyse zasobuje takmer vsetky
slovenské potravinarske spolo¢nosti tukom aj jedlymi olejmi.
Palma-Tumys v roku 2002 uspesne recertifikovala systém
manazérstva kvality podl'a normy ISO 9001:2000.

Pocas 9 mesiacov roka 2002 spolo¢nost’ Palma-Tumys
hospodarila so ziskom na trovni 133,95 mil. Sk, ¢o
v medziroénom porovnani predstavuje narast o 61,4 mil. Sk.
Prevadzkovy zisk podniku dosiahol 213,3 mil. Sk. Stratu
zaznamenala len pri finanénych operaciach v objeme 81,44
mil. Sk. Palma-Tumys utfzila za tri Stvrtroky roku 2002
z vlastnych vyrobkov a sluzieb 2,616 mld Sk a vytvorila
pridant hodnotu na Grovni takmer 606 mil. Sk. Firme stipol
hlavne predaj rastlinnych tukov a olejov avSak vyroba
ekologického paliva - metylesteru repkového oleja (MERO)
stagnovala, pretoze Palme chybala nalezitda podpora zo
strany $tatu vo forme danového zvyhodnenia tohto paliva.
Predaj tukov a olejov sa medziro¢ne zvysil o viac ako 30 %
na takmer 68 000 ton. Firma ocakava, ze hlavne na tuzemskom
trhu navySovanie predaja tychto jej nosnych produktov
bude pokracovat’ aj nad’alej. Ministerstvo podohospodarstva
SR od septembra 2002 zaviedlo proti nadmernym dovozom
repkovych olejov z CR ochranné opatrenia. Boli odévodnené
tym, ze vlanaj$i podiel Ceskych olejov na celkovej
slovenskej spotrebe bol 38 %. Bilanéna suma Palmy-Tumys
predstavovala k ultimu septembra 2002 3,536 mld. Sk, ked’
stale aktiva tvorili 1,664 mld. Sk a obezné aktiva 1,871 mld.
Sk. Spolo¢nost’ k uvedenému datumu evidovala kratkodobé
pohladavky na trovni 907,2 mil. Sk, pricom véc¢sinu z nich
tvorili pohladavky z obchodného styku. Na strane
zavizkov, ktorych celkova troven dosiahla 597,6 mil. Sk,
prevazovali najmé dlhodobé zaviazky v podobe emitovanych
dlhopisov v hodnote 250 mil. Sk. Majetok spoloc¢nosti
koncom septembra kryli cudzie zdroje v hodnote 2,121 mld. Sk,
z ktorych bankové uvery a vypomoci tvorili 1,081 mld. Sk.
Vlastné imanie evidovala Palma-Tumys na urovni 1,381
mld. Sk. Spolo¢nost’ Palma-Tumys od svojho vzniku
preinvestovala vySe 1,3 mld. Sk a v roku 2002 splatila aj
poslednu cast’ zavizku vo¢i FNM SR, ktory celkovo
dosahoval vy$e 1 mld. Sk.

Akcionarmi spolo¢nosti st zamestnanci,

zamestnanci a ostatné fyzické osoby.

byvali

KOTOVANE SPOLOCNOSTI / Listed Companies

The joint-stock company PALMA-TUMYS Bratislava
was founded on 27 December 1991. In addition to the Bratislava
plant, the company has plants in Senkvice and Nové Mesto nad
Vahom. Palma-Tumys established a joint-venture PALMA-
AGRO Secovce (j.s.c.), which processes raw materials such as
rape and sunflower for unrefined oils, which are then refined
in the Bratislava refinery. The company produces and supplies
to the market edible vegetable oils, hydrogenated fats and
margarine, fruit-flavoured syrups, household soaps, toilet and
industrial soaps. Palma-Tumys currently has a 54.6-percent
share on the Slovak market in terms of consumer-packed fats,
whereas its most important foreign competitor has an over
40-percent share. Palma-Tumys's market share in consumer-
packed edible oils in Slovakia represents 62%; the market
share in soaps is 36%. In addition, the company supplies fats
and edible oils to almost all Slovak food producers. In 2002,
Palma-Tumys successfully re-certified its quality management
system according to the ISO 9001:2000 standard.

For the nine months of 2002, Palma-Tumys posted a
profit of 133.95 million Sk, which represents a year-on-year
increase by 61.4 million Sk. Operating profit amounted to
213.3 million Sk. Only financial operations recorded a loss
totalling 81.44 million Sk. For the first three quarters of
2002, revenues from own products and services amounted to
2.616 billion Sk, with an added value of nearly 606 million
Sk. It was primarily the sale of vegetable fats and oils that
increased, whereas the production of ecological fuel (methyl
ester of rape oil - MERO) stagnated, because Palma-Tumys
lacked appropriate support of the government (i.e. a tax relief
for this fuel). The sale of fats and oils rose on a year-on-year
basis by more than 30% to nearly 68,000 tonnes. Palma-
Tumys expects the sale of this product to rise continuously,
in particular on the Slovak market. In September 2002, the
Slovak Ministry of Agriculture introduced protective
measures against excessive import of rape oils from the
Czech Republic. The reason behind this was the fact that last
year, the share of Czech oils in Slovakia's total consumption
represented 38%. As of the end of September 2002,
the balance sum of Palma-Tumys amounted to 3.536 billion
Sk, with fixed assets totalling 1.664 billion Sk and current
assets amounting to 1.871 billion Sk. As of the same date, the
company had short-term receivables of 907.2 million Sk, the
largest part of which were trade receivables. Total payables,
which amounted to 597.6 million Sk, were dominated by
long-term payables - issued bonds in the value of 250 million
Sk. As of the end of September, the company's assets were
covered by not-own capital in the amount of 2.121 billion Sk,
out of which bank loans and aids represented 1.081 billion
Sk. The company's equity totalled 1.381 billion Sk. Since it
was established, the company has spent over 1.3 billion Sk
on investments. In 2002, Palma-Tumys paid up the last
instalment of its debt to the National Property Fund, which in
total amounts to over 1 billion Sk.

The shareholders of Palma-Tumys comprise its employees,
former employees and other physical persons.
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SES, a.s. TImace

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

1999
(tis. SK)
1565 345

1103 759

SES, a.s.
Tovarenska 210
935 28 Tlmace
+42136 638 11 11
+421 36 638 20 15

5.8.1998 / 08/05/1998

AKCIA / Share

CS0005063056

1.000,- SK / Sk 1,000

1 565 345

29.3.1993 (séria 01 a 02) / 03/29/1993 (series 01 and 02)
28. 7. 1993 (séria 03) / 07/28/1993 (series 03)

2000
(tis. SK)
1565 345
1160 091 370 024

2001
(tis. Sk)
1565 345

30.9.2002
(tis. SK)
313 069
435 351

41736 67 838 -781 648
0 0 0
588 538 541 na

97 507

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 1999 2000 2001 30.9.2002
Balance Sheet (tis. Sk) (tis. SK) (tis. Sk) (tis. SK)
4 587 089 4353 616 3 453 461 3969 283
1251623 1339 005 1258 729 1189 346
8043 7102 7811 10 177
840 167 797 314 791 480 730 218
403 413 534 589 459 438 448 951
3165475 2 807 584 2009 120 2 566 745
425 288 522 812 410 539 952 833
0 75713 96 309 82 141
2569 893 2041976 1344 448 1291195
170 294 167 083 157 824 240 576
169 991 207 027 185612 213192
4 587 089 4353 616 3453 461 3969 283
1103 759 1160 091 370 024 435 351
1565 345 1565 345 1565 345 313 069
80 542 80 840 80 840 80 846
9919 12 005 15397 15561
-593 783 -565 937 -509 910 =71 632
41736 67 838 -781 648 97 507
2 496 396 2500 020 2309 680 2 540 352
56 631 65290 140 176 117 112
499 500 300 000 60 000 0
1538112 1585288 1377332 2010217
402 153 549 442 732172 413 023
986 934 693 505 773 757 993 580

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

3423 496 2884719 3298 255 2335444
2940 532 2364 898 2898 043 1923 955
482 964 519 821 400 212 411489
79 943 75380 78 234 58153
208 075 188 927 -529 264 89 998
-183 862 -123 600 -147 725 13 888
1265 2862 5387 0
22948 62 465 -682 376 103 886

18 788 5373 -99 272 -6 379
41736 67 838 <781 648 97 507

2000
(tis. Sk)

2001
(tis. Sk)

30.9.2002
(tis. Sk)

KOTOVANE SPOLOCNOSTI / Listed Companies




SES, a.s. TImace

Slovenské  energetické  strojarne, a.s.  patria
k najvyznamnej$im vyrobcom energetickych zariadeni
na Slovensku. Rozhodujuca cast’ aktivit spolo¢nosti je
zamerand na dodavky investiénych celkov. Poskytuje
zdkaznikom komplexné sluzby, projekéné prace, dodavky,
montaz a uvadzanie zariadeni do prevadzky. Stcasne
zabezpecuje aj rekonStrukcie a generdlne opravy
energetickych zariadeni. Hlavnymi zakaznikmi spolo¢nosti
su elektrarenské a teplarenské spoloc¢nosti, podnikova
energetika, rozni investori v odbore energetiky, ekologie,
plynarenstva, chémie a petrochémie. V roku 2002 SES, a.s.
realizovali zdkazky predovsetkym pre spolo¢nosti z CR,
Talianska a Ukrajiny, na domacom trhu napriklad obnovu
blokov 5 a 6 Elektrarni Vojany. V zavere oktdbra roku 2002
sa zacala montaz Cesko-slovenskej technoldgie na bloku
¢islo 3 ¢inskej elektrarne v Sen-Tchou, na ktorej sa v ramci
konzorcia podiela aj spolo¢nost SES Tlmace. Spolo¢nost’
sa taktiez podielala v ramci zoskupenia firiem LLS Lurgi
Lentjes Service a Siemens z NSR na rekonstrukcii bloku
3 v juhoslovanskej elektrarni Nikola Tesla Obrenovac A.
Hodnota celého kontraktu rekonstrukcie je takmer
50 mil. EUR. SES Tlmace su jedinou slovenskou firmou,
ktorej sa podarilo zapojit do programu obnovy a
rekonstrukcie juhoslovanskej energetiky, ktoré financuje
Europska unia prostrednictvom dondcii cez European
Agency for Reconstruction (EAR). SES Tlmacde
v konzorciu zabezpecovala rekonstrukciu kotla. SES, a. s.,
vykonavala inziniering, vyrobu a dodavky a dcérska
spolo¢nost’ SES Mont, s. r. 0., demontdz a montaz kotla.

Devitmesacny zisk roku 2002 spolo¢nosti SES Tlmace
predstavoval viac ako 97,5 mil. Sk a v porovnani s rovnakym
obdobim roka 2001 to je rast o zhruba 36,3 mil. Sk.
Prevadzkovy zisk v SES sa v obdobi od januara do septembra
2002 priblizil 90 mil. Sk, sumou 13,9 mil. Sk bol podnik
ziskovy aj v oblasti finanénych operacii. O viac ako 240 mil.
Sk sa tiez zvysil objem trzieb z predaja vlastnych vyrobkov a
sluzieb, ktoré na konci septembra 2002 presiahli 1,936 mld.
Sk. Celkovy objem vyroby vo finan¢nom vyjadreni bol na
urovni 2,335 mld. Sk, vyrobna spotreba viac ako 1,923 mld.
Sk. Producent kotlov a strojov pre energetiku tiez vytvoril
pridani hodnotu takmer 411,5 mil. Sk. Celkové aktiva
spolocnosti poklesli oproti rovnakému obdobiu roku 2001 o 30 %
na 3,97 mld. Sk. Na tomto poklese sa vyraznou mierou
podiel'alo znizenie kratkodobych pohl'adavok. Cudzie zdroje
SES wvyuzili v objeme 2,54 mld. Sk. Z kratkodobych
zavizkov v hodnote 2,01 mld. Sk prevaznu vécsinu tvorili
zaviazky z obchodného styku. Podnik planuje v roku 2002
dosiahnut’ trzby 4,2 mld. Sk a vytvorit’ uc¢tovny zisk 84 mil. Sk.
V tomto roku bude export tvorit’ priblizne 95 % produkcie a
bude smerovat’ na Ukrajinu, na Kubu, do Brazilie, do Cl’ny,
Talianska, Syrie, Nemecka a CR.

Najvacsimi akcionarmi spolo¢nosti SES, a.s. TImace su:
Rawin, a.s. s 29,59 % podielom, Devin Banka, a.s. s 15,01 %,
K.S.K. spol s.r.o. s 14,87 % a Pecotin Investments, Ltd.
(Cyprus) s 10,71 %.

KOTOVANE SPOLOCNOSTI / Listed Companies

Slovenské energetické strojarne (SES) belongs to the most
important producers of power-engineering facilities in Slovakia.
The company focuses mainly on the supplies of complex
investment wholes. SES offers its customers complex services,
design, supply, assembly and activation of systems. It also provides
reconstruction and general overhaul of power-engineering
facilities. Its main customers are electricity and heat producers,
power engineering on corporate level and various investors in the
field of power engineering, ecology, gas engineering, chemical
and petrochemical industry. In the year 2002, SES worked on
projects for various companies primarily from the Czech Republic,
Italy and Ukraine. On the Slovak market, it was for example the
reconstruction of the blocks 5 and 6 of Elektrarne Vojany. At the
end of October 2002, the assembly of Czechoslovak technology
started at the block 3 of the Chinese power plant in Schen-Tchou,
in which SES Tlmace participated within the framework of a
consortium. Within the framework of a group of companies
comprising LLS Lurgi Lentjes Service and Germany's Siemens,
the company participated in the reconstruction of the block 3 of
the Yugoslavian power plant Nikola Tesla Obrenovac. The total
value of this contract is nearly €50 million. SES Tlmace is the
only Slovak firm that has successfully joined the program of
renovation and reconstruction of the Yugoslavian power
engineering, which is financed by the European Union by means
of contributions through the European Agency for Reconstruction
(EAR). Within the consortium, SES was in charge of a boiler
reconstruction. SES (j.s.c.) provided engineering, production and
supplies, whereas the subsidiary company SES Mont Ltd was in
charge of de-assembly and assembly of the boiler.

For the first nine months of the year 2002, SES Tlmace
posted a profit of over 97.5 million Sk, which is an increase
by 36.3 million Sk in comparison with the corresponding
period of the year 2001. In the same period, operating profit
neared 90 million Sk and profit from financial operations
totalled 13.9 million Sk. Revenues from own products and
services increased by 240 million Sk and exceeded 1.936
billion Sk at the end of September 2002. In financial terms,
the total production output amounted to 2.335 billion Sk and
production consumption reached approximately 1.923 billion Sk.
The company created an added value of nearly 411.5 million Sk.
Total assets decreased, in comparison with the corresponding
period of 2001, by 30% to 3.97 billion Sk. This was in large
part due to a decrease of short-term receivables. Not-own
capital was used in the total amount of 2.54 billion Sk. Out
of short-term payables in the amount of 2.01 billion Sk, trade
payables represented a majority. For the year 2002, the company
projects revenues of 4.2 billion Sk and a profit for
accounting period of 84 million Sk. In the same year, export
should have a 95-percent share in production and will be
directed to Ukraine, Cuba, Brazil, China, Italy, Syria,
Germany and Czech Republic.

The following are the main shareholders of SES Tlmace
and their shares in the company: Rawin (j.s.c.) 29.59%,
Devin Banka (j.s.c.) 15.01%, K.S.K. Ltd 14.87% and Pecotin
Investments Ltd (Cyprus) with a 10.71-percent share.
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SHP HARMANEC, a.s.

EMITENT/Issuer: SHP HARMANEC, a.s.
ADRESA/Address: 976 03 Harmanec
TEL: +421 48 43 22 327
FAX: +421 48 43 22 323

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on: 14.1.2002 / 01/14/2002

DRUH/Type: DLHOPIS / Bond

ISIN/ISIN: SK4120002916

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 2500

DATUM VYDANIA/Date of issue: 20.6.2001 (séria 01)/ 06/20/2001 (series 01)

1999 2000 2001 30.6.2002
(mil. SK) (mil. SK) (mil. SK) (mil. SKk)

676 602 676 602 676 602 676 602

910 802 919903 913 685 947 251

9753 9101 -6218 33 567
na na 0

998 953 918 891

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 1999 2000 2001 30.6.2002
Balance Sheet (mil. SKk) (mil. Sk) (mil. Sk) (mil. Sk)
1727370 1750 026 1653 767 1773 345
1122361 1099 093 1018 794 1 006 966
3244 7910 13997 13113
1082916 1055 656 1004 396 993 535
36 201 35527 401 318
571578 634 345 623 091 737 030
214 025 260 616 261 367 270 172
266 0 0 0
271725 276 896 265 843 370 124
85 562 96 833 95 881 96 734
33431 16 588 11882 29 349
1727370 1750 026 1653 767 1773 345
910 802 919 903 913 685 947 251
676 602 676 602 676 602 676 602
30 137 30 137 30137 30 136
137 709 138 197 138 651 138 652
56 601 65 866 74513 68 294
9753 9101 -6218 33 567
776 359 804 453 717 927 713 652
12 788 12217 36224 46 498
250 000 0 250 000 250 000
316 957 287 129 306 556 289 155
196 614 505 107 125 147 127 999
40 209 25 670 22155 112 442

SKRATENY VYKAZ ZISKOV A STRAT 2000
Summarized Profit and Loss Statement i (mil. Sk)

2001
(mil. Sk)

30.6.2002
(mil. Sk)

104 356 143 946 262122 194 406
87153 121 992 202523 156 876
17 203 21954 59599 37530

1381774 1616219 1620 089 876 083

998 725 1190 153 1154043 657 586

400 252 448 020 525 645 256 027

135170 141 397 152556 78 963
59611 78 516 100 211 62 651

-62 092 -61 262 -89 651 -31 969
-5 884 9293 17217 0

3403 7961 -6 657 30 682
6350 1140 439 2885
9753 9101 -6 218 33567

KOTOVANE SPOLOCNOSTI / Listed Companies




SHP HARMANEC, a.s.

Spolo¢nost’ od svojho vzniku v roku 1829 presla mnohymi
zmenami. 1. decembra 1990 sa Harmanecké papierne stali
akciovou spolo¢nostou a v roku 1993 boli Harmanecké
papierne privatizované v 1. vilne kuponovej privatizacie.
Akcionari akciovej spoloCnosti Harmanecké papierne
Harmanec schvalili dia 16.10.2002 na mimoriadnom valnom
zhromazdeni zmenu obchodného mena spolo¢nosti na SHP
Harmanec. Dovodom premenovania spolo¢nosti na SHP
Harmanec v polovici oktobra bolo zjednotenie nazvov
jednotlivych ¢lenov nadnarodnej skupiny vyrobnych a
obchodnych celulézo - papierenskych spolo¢nosti SHP Group
(Slovak Hygienic Paper Group), do ktorej patria aj papierne
v Harmanci. Dnes je SHP Harmanec, a.s. prosperujiicou
spolo¢nost'ou vyrabajicou vysokokvalitné hygienické papiere
sirokého sortimentu. Na vyrobu 90 % celkovej produkcie sa
vyuzivaji druhotné suroviny. Vyrobny program podniku
tvoria hygienické papiere a vyrobky z nich (toaletny papier,
papierové vreckovky, dublirované kotuce a papierové
obrusky) a vyroba kancelarskeho papierového tovaru (postové
obalky, postové tasky, kartonaz a in¢). Podl'a trhovych segmentov
z celkovych trzieb umiestnili Harmanecké papierne za rok
2001 na domacom trhu 29 % produkcie, vyvoz na rozhodujuci
trh Ceskej republiky predstavoval 35 % a zvy$ok tvoril export
do d’alsich krajin, predovsetkym Mad’arska, Pol'ska a Nemec-
ka. Z celkového predaja papierového tovaru predstavoval
toaletny papier 48,8 %, papierové vreckovky 19,2 % a
papierové obrusky 10,1 %. ZvySok tvorili dublirované kottce,
materské kotuce, papierové obrusky a kancelarske vyrobky.

Akciova spolo¢nost’ hospodarila v 1. polroku 2002
so ziskom 33,6 mil. Sk. Z prevadzkovej ¢innosti dosiahla
spolo¢nost’ zisk 62,7 mil. Sk, z finanénych operacii vsak
zaznamenala stratu takmer 32 mil. Sk. Trzby papierni za
predaj vlastnych vyrobkov a sluzieb dosiahli za 6 mesiacov
814,9 mil. Sk. Podnik vyprodukoval za polrok 2002 vyrobky
v celkovom objeme 876,1 mil. Sk pri pridanej hodnote
256 mil. Sk. Vyrobna spotreba dosiahla 657,6 mil. Sk a trzby
za predaj tovaru boli ku koncu jina 195,4 mil. Sk. Ku koncu
juna sa na majetku spolo¢nosti v hodnote 1,773 mld Sk
podielali stale aktiva takmer 57 %. Obezné aktiva najmi
vo forme zasob a kratkodobych pohladavok predstavovali
737 mil. Sk. Priblizne 40 % majetku spolo¢nosti bolo krytych
cudzimi zdrojmi v objeme 713,7 mil. Sk. Kratkodobé
zavizky z toho predstavovali 289,2 mil. Sk. Vlastné imanie
spolo¢nosti bolo na urovni 947,3 mil. Sk pri nezmenenom
zakladnom imani 676,6 mil. Sk. Do konca roku 2002
planuju papierne trzby za predaj vlastnych vyrobkov a tovar
vo vyske 1,77 mld. Sk. Papierne sa pritom zamerajli najmé na
zvySovanie efektivnosti vyroby cez modernizaciu
technologickych zariadeni.

V sucasnosti je hlavnym akcionarom spoloénost’ ECO -
Invest, a.s. Ruzomberok s podielom 86,73 % a zvysnych
13,27 % akcii je rozptylenych medzi ostatnymi fyzickymi a
pravnickymi osobami.

Since it was founded in 1829, the company has undergone
numerous changes. On | December 1990, Harmanecké
papierne transformed into a joint-stock company and later
was privatised in the Ist wave of voucher privatisation in
1993. At an extraordinary shareholder meeting held on
16 October 2002, the shareholders of the joint-stock company
Harmanecké papierne Harmanec approved a change of its
trade name to SHP Harmanec. This change was necessitated
by the harmonisation of trade names of individual members
of the SHP Group (Slovak Hygienic Paper Group) -
a multinational group comprising manufacturers and sellers
of pulp and paper products, which includes Harmanecké
papierne. SHP Harmanec (j.s.c.) is currently a prosperous
company that produces a wide range of high-quality hygienic
papers. Secondary raw materials are used for 90% of the
company's overall production. The product range comprises
hygienic papers and derivative products (toilet tissue, tissue
handkerchiefs, paper rolls and paper napkins) as well as paper
supplies for office use (post envelopes, post bags, cardboard and
others). According to market segments from total revenues,
in 2001 Harmanecké papierne placed 29% of its production
on the Slovak market. Export to the most important market in
the Czech Republic accounted for 35% and the remaining
part comprised export to other countries, primarily Hungary,
Poland and Germany. Out of the total sale of paper products,
toilet tissue accounted for 48.8%, tissue handkerchiefs for
19.2% and paper napkins for 10.1%. The rest was comprised
of paper rolls, paper napkins and office supplies.

For the first half of 2002, the joint-stock company posted a
profit of 33.6 million Sk. Operating profit amounted to 62.7 mil-
lion Sk, however, financial operations recorded a loss of nearly
32 million Sk. Revenues from own products and services
amounted to 814.9 million Sk. In the first half of 2002,
the company's production output amounted to 876.1 million Sk,
with an added value of 256 million Sk. As of the end of June,
production consumption totalled 657.6 million Sk and revenues
from merchandise amounted to 195.4 million Sk. At the same
time, fixed assets represented 57% of the company's total assets,
with the latter amounting to 1.773 billion Sk. Current assets
(primarily inventory and short-term receivables) amounted to
737 million Sk. Approximately 40% of the company's assets
were covered by not-own capital in the amount of 713.7 million
Sk. Out of this amount, short-term payables accounted for 289.2
million Sk. The company's equity totalled 947.3 million Sk,
with unchanged registered capital of 676.6 million Sk. By the
end of the year 2002, the company projects revenues from own
products and services to amount to 1.77 billion Sk. SHP Harmanec
will focus primarily on increasing the efficiency of production
through modernisation of technological equipment.

The main sharcholder of SHP Harmanec is presently
ECO-Invest (j.s.c.) Ruzomberok with an 86.73-percent share.
The remaining 13.27% of shares are owned by various
physical and legal persons.
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SLOVAKOFARMA, a.s. Hlohovec

EMITENT/Issuer: Slovakofarma, a.s.
ADRESA/Address: Nitrianska 100
920 27 Hlohovec
TEL: +421 3373 62 211
FAX: +421 33 30 08 95

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

31.10. 1997 / 10/31/1997

DRUH/Type: AKCIA / Share
ISIN/ISIN: SK1120004439
MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000
POCET CP V EMISII/Number of securities in issue: 1615353

DATUM VYDANIA/Date of issue:

27.10. 1997 (séria 01 az 02) / 10/27/1997 (series 01 and 02)

21. 10. 1997 (séria 03) / 10/21/1997 (series 03)

2001
(mil. Sk)

30.9.2002
(mil. Sk)

1999
(mil. SK)

2000
(mil. SK)

MEDZINARODNE UCTOVNE STANDARDY-KONSOLIDOVANE
TIAS - consolidated

SUVAHA 1999 2000 2001 30.9.2002
Balance Sheet (mil. SKk) (mil. Sk) (mil. Sk) (mil. Sk)
7538 7554 7786 6553
3526 3560 3357 3111
99 93 108 79
3353 3390 3182 3001
44 54 40 31
30 23 27 0
4012 3994 4429 3442
1366 1478 1512 1261
2173 2059 2456 1617
473 440 395 541
0 17 43 0
7538 7554 7786 6553
4157 4391 4472 4570
1754 1754 1754 1754
2403 2637 2718 2816
686 513 1470 1108
664 497 1460 1099
0 0 0 0
22 16 10 9
2628 2583 1777 808
1536 1706 807 335
1014 877 970 463
78 0 0 10

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1999
(tis. SK)

2001
(tis. Sk)

30.9.2002
(tis. Sk)

2000
(tis. Sk)
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SLOVAKOFARMA, a.s. Hlohovec

Slovakofarma, akciova spolo¢nost’ je najviacSou
farmaceutickou firmou v Slovenskej republike zameranou na
vyvoj, vyrobu a predaj vysokokvalitnych generickych
produktov na huméanne pouzitie. Cinnost spolognosti sa
orientuje na vyskum a vyvoj, vyrobu a predaj liekov,
farmaceutickych substancii, chemikalii a kozmetiky. Vznik
prvej slovenskej farmaceutickej generickej spolocnosti
Slovakofarma sa viaze k roku 1941. Pred 60. rokmi vznikla
chemicka tovaren Slovenské alkaloidy, zaclenena neskor
do Lucobnych a farmaceutickych zavodov Bratislava -
neskor Likier, z ktorych sa stal v roku 1950 narodny podnik
Slovakofarma Hlohovec. V roku 1992 vznikla akciova
spolo¢nost’ so 100 % ucastou Fondu narodného majetku
Slovenskej republiky. V roku 1994 bola spolo¢nost
privatizovand, hlavnym akciondrom sa stala sukromna
spolo¢nost’ SL Pharma Holding GmbH, Wien. V sucasnosti
Slovakofarma spolupracuje s d’al§im vyznamnym partnerom,
ktorym je americky investicny fond Warburg Pincus,
vlastniaci majoritu v spolo¢nosti Léciva Praha. Hlohovsky
vyrobca vyvaza okolo 70 % hodnoty svojej produkcie.
Slovakofarma podla Statistiky spotreby v hodnotovom
vyjadreni liekov mala v roku 2001 na slovenskom trhu podiel
priblizne 9%. V CR to bolo podla tych istych kritérii zhruba
6 %. V obidvoch krajinach je v tomto vyjadreni po firme
Léciva druhou najvéacsou firmou na trhu liekov.

Akciova spolo¢nost’ Slovakofarma Hlohovec dosiahla
za devit’ mesiacov roku 2002 podl'a medzinarodnej uétovne;j
metodiky (IAS) konsolidované trzby za viac ako 3,36 mld
Sk, hruby zisk vyse 2,08 mld. Sk a ¢isty zisk na trovni 177
mil. Sk. Pocas rovnakého obdobia uplynulého roka trzby
prevysili 5,44 mld Sk a cisty zisk 180 mil. Sk.
vyrobcu v sledovanom obdobi ovplyvnil predaj 100 %
dcérskej distribucnej firmy ZP Medica, a.s., Prostéjov,
v januari 2002. Slovakofarma do konsolidovanej zavierky
v sucasnosti zahriiuje vysledky firiem Intercaps, s.r.o., Zlin,
ktorej je Slovakofarma 100 % vlastnikom, a U-farma, s.r.o.,
Kyjev, kde vlastni 60 % akcii. Na podnikatel'skej ¢innosti
firmy a hospodarskych vysledkoch sa negativne odrazilo
posilnenie kurzu slovenskej koruny. V 1. polroku 2002 sa
zlepsila celkova finanéna stabilita Slovakofarmy vyznamnym
znizenim pohladavok v Ceskej republike. Za devit mesiacov
tohto roka vynalozila na vyskum a vyvoj 144 mil. Sk.
Slovakofarma eviduje pohladavky za produkty uz dodané
slovenskému zdravotnictvu, ktorych vyska osciluje na hranici
800 mil. Sk. V roku 2002 uviedla spolo¢nost’ na slovensky
trh pripravky so 7 novymi uéinnymi latkami, pricom v roku
2003 planuje ich pocet eSte rozsirit. Spoloc¢nost’ rocne
vynalozi z celkového obratu na vedu a vyskum az 4,6 %, ¢o
predstavuje priblizne 220 mil. Sk. Podiel novych vyrobkov
dosiahol v pétroénom sledovani 17 %. Za cely rok 2002
predpoklada Slovakofarma konsolidované trzby za vysSe
4,8 mld. Sk a ¢isty zisk zhruba 240 mil. Sk. V poslednom
stvrtroku ocakdva znizenie objemu kurzovych rozdielov
v zahrani¢énom obchode vplyvom revalvacie slovenskej
koruny.

Slovakofarma (j.s.c.) is Slovakia's largest pharmaceutical
company that focuses on development, production and sale of
high-quality generic products for human use. The company's
activities are orientated towards research, development, production
and sale of medicaments, pharmaceutical substances, chemicals
and cosmetics. The founding of the first Slovak generic
pharmaceutical company Slovakofarma dates back to 1941.
Slovenské alkaloidy, a chemical factory, was founded before
sixty years and later incorporated into Li¢obn¢ a farmaceutické
zavody Bratislava (later "Likier"), from which a state-owned
company Slovakofarma Hlohovec was formed in 1950. In the
year 1992, a joint-stock company with a 100-percent ownership
of the National Property Fund was created. The company was
privatised in 1994; a private company SL Pharma Holding
GmbH Wien became the main shareholder. Slovakofarma
currently co-operates with another important partner - Warburg
Pincus, an American investment fund that owns a majority in
Léciva Praha. The pharmaceutical producer from Hlohovec
exports about 70% of its production. According to consumption
statistics based on the value of medicaments, Slovakofarma
had a 9-percent share on the Slovak market in 2001. Measured
by the same criteria, it was about 6% in the Czech Republic.
Based on this comparison, Slovakofarma is the second largest
company on both countries' markets for medicaments,
preceded only by Léciva Praha.

For the first nine months of 2002, the joint-stock company
Slovakofarma Hlohovec achieved consolidated revenues of over
3.36 billion Sk, a gross profit of over 2.08 billion Sk and a net
profit of 177 million Sk (according to the international accounting
standards -- IAS). In the same period of the preceding year,
revenues exceeded 5.44 billion Sk and net profit amounted to 180
million Sk. Economic results of Slovakia's biggest pharmaceutical
producer in this period were affected by the sale of 100% of a
subsidiary distribution company ZP Medica (j.s.c.) Prostéjov in
January 2002. At present, Slovakofarma includes in its financial
statements also the results of Intercaps Ltd Zlin, of which
Slovakofarma owns 100%, and U-farma Ltd Kiev, where it owns
60% of shares. The strengthening of the Slovak koruna had a
negative impact on the company's business activities and
economic results. In the first half of 2002, the overall financial
stability of Slovakofarma increased due to a significant reduction
of its receivables in the Czech Republic. In the first nine months
of this year, Slovakofarma spent 144 million Sk on research and
development. The company has receivables (worth about 800
million Sk) for products that have already been delivered to the
Slovak health sector. In 1992, Slovakofarma introduced to the
Slovak market products containing 7 new, effective agents and
plans to broaden this range in the year 2003. Out of total
turnover, as much as 4.6% are spent on science and research per
annum, which is approximately 220 million Sk. According to a
five-year review, the share of new products accounts for 17%.
For the entire year of 2002, Slovakofarma projects consolidated
revenues of over 4.8 billion Sk and a net profit of approximately
240 million Sk. Due to revaluation of the Slovak currency, the
company expects the level of foreign-exchange rate differences
in foreign trade to decrease in the last quarter of the year.
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SLOVENSKA SPORITELNA, a.s. Bratislava

EMITENT/Issuer: Slovenska sporitel'na, a.s.
ADRESA/Address: Suché myto 4
816 07 Bratislava
TEL: +421 2 5850 3111
FAX: +421 2 5050 5332

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on: 4.7.2002 / 07/04/2002
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120003294
MENOVITA HODNOTA/Nominal value: 1.00.000,- SK / Sk 1,00,000
POCET CP V EMISII/Number of securities in issue: 10 000

DATUM VYDANIA/Date of issue: 2.7.2002 / 07/02/2002

1999 2000 2001 30.6.2002
(tis. Sk) (tis. Sk) (tis. Sk) (tis. Sk)

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001
Balance Sheet < < (tis. Sk)

30.6.2002
(tis. Sk)

14 438 094 21751133 30413 990 22223 286
38 548 831 34 620 190 34764 277 35005 672
61722437 55428 264 23930 294 28 935 387
862 698 857 035 796 014 754 150
8633579 8767 655 8412702 8127419
5990 680 3442 061 1319 408 1 846 740
172 818 164 190 836 279 216 765 908 215725170
11906 229 8839223 6 606 585 12 106 038
143 313 024 157 003 741 172 501 068 172 237 802
6049 189 2599 589 3270 568 3465 343
3987 102 4900 390 4357 696 4275708
6374207 6374207 6374 207 6374207
12 401 12 196 12120 11948
4282 601 4254456 4215292 4138709
483 828 -5 194 141 -2 768 649 -620 463

-5 677 969 2425492 2148 186 523 791
172 818 164 190 836 279 216 765 908 215725170

SKRATENY VYKAZ ZISKOV A STRAT 1999 2000
Summarized Profit and Loss Statement (tis. Sk) (tis. Sk)

2001
(tis. SKk)

30.6.2002
(tis. SKk)

22738 540 35716 630 34 840 716 18 425 440
4585 544 4945 979 5121488 2577 800
19 239 340 22 411 870 5857 606 2813378
4768 521 6053 040 3811343 1403 575
35682 58 429 -43 157 0

140 305 84 140 118 723 110 454

0 2425492 2148 186 523 791

51472 250 69 211 659 49 749 876 25330 647
27264 019 41479 524 41799 558 22567 161
18 206 086 29 696 736 9841 704 2753 351
145 347 386 059 161 705 47314
214 511 133 261 51938 486 612
5677 969 0 0 0
45 829 963 71 695 580 51 854 905 25854 438
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SLOVENSKA SPORITELNA, a.s. Bratislava

Slovenska sporitel'na, a.s., je v stcasnosti jednou
z najsilnejsich komerénych univerzalnych bank v Slovenske;j
republike s bankovou licenciou a povolenim na vykonavanie
vkladov, najrozsiahlejsiu siet’ vlastnych obchodnych miest a
dominantné postavenie v oblasti vydavania bankovych
platobnych kariet. Svojim klientom poskytuje Siroku skalu
produktov a sluzieb, od tradiénych beznych uétov, cez rozne
typy vkladnych kniziek, terminované vklady, sluzby platob-
ného styku a uvery, az po najmodernejsie sluzby elektronického
bankovnictva a sluzieb v oblasti finan¢ného trhu. Podiel
spolo¢nosti na trhu celkovych vkladov predstavoval ku koncu
roka 2001 26 %, pricom podiel na korunovych vkladoch od
obyvatel'stva dosiahol v maji 2002 27,9 %. Vyznamny trhovy
podiel dosahuje spolocnost’ aj v segmente tverov. Na trhu
korunovych tverov pre obyvatel'stvo predstavoval podiel
spolo¢nosti ku koncu roka 2001 21,8 %. Akciova spolo¢nost’
Slovenska sporitelfia od 22.10.2002 zmenila svoj firemny
dizajn. Tato zmena sa dotkla loga, korporatnej identity banky
a zmeny nazvov dcérskych spolo¢nosti. Nazov banky ostal
nezmeneny, avSak do loga SLSP sa dostal symbol skupiny
Erste Bank.

Cisty zisk Slovenskej sporitel'ne, a.s. dosiahol v 1. polroku
roku 2002 524 mil. Sk. V rovnakom obdobi 2001 banka
dosiahla zisk 2,6 mld. Sk, udaj je vSak neporovnatelny
vzhladom na rozpustanie opravnych poloziek 2001 na
uvery presunuté do konsolidacnej agentury. Prevadzkovy
zisk dosiahol za polrok 2002 1,3 mld. Sk a oproti junu
2001 stipol o 1,6 mld. Sk. Cisté urokové vynosy banky sa
medziro¢ne zvysili o 22,3 % a dosiahli 3,1 mld. Sk.
Vyrazny, az 260 % narast zaznamenali Cisté netrokové
vynosy, ktoré stupli na 1,5 mld. Sk. Bilan¢na suma SLSP
sa na medziro¢nej baze zvysila o 4,7 % a dosiahla 215,7
mld. Sk. Vklady klientov sa na celkovych zdrojoch banky
podiel'ali 80% a tvorili 172,2 mld. Sk. Medziro¢ne pritom
stapli o 4 %. Najvyssi narast, o 6,2 mld. Sk zaznamenali
terminované kapitalové vkladné knizky, ktoré dosiahli 44,2
mld. Sk. Kapitdlova primeranost’ banky bola 21,03 %.
Objem uverov po odpoditani opravnych poloziek vzrastol
0 22,5 % a ku koncu jina 2002 dosiahol 28,9 mld. Sk.
Z celkového objemu uverov tvorili 66,5 % uvery pravnickym
osobam a 33,5 % uvery fyzickym osobam. Ku koncu juna
2002 banka evidovala 1,9 mld. Sk poskytnutych
hypotekarnych uverov. Poskytuje ich pritom od 1.7.1999.
SLSP si stale zachovava veduce postavenie v polte aj
objeme transakcii realizovanych prostrednictvom bankomatov
a POS terminalov. Podiel banky v poc¢te transakcii cez siet’
bankomatov v ramci ZBK predstavoval az 46,4 %.

Majoritnym akciondrom SLSP je Erste Bank, ktora
vlastni 67,19 % akcii sporitel'ne. Eurdpska banka pre obnovu
arozvoj ma 19,99 % podiel na zdkladnom imani, Ministerstvo
financii SR vlastni 10 % akcii a Restitu¢ny investi¢ny fond
2,82 %.

KOTOVANE SPOLOCNOSTI / Listed Companies

Slovenska sporiteltia (j.s.c.) is currently one of Slovakia's
strongest commercial universal banks with a banking license
and a permit to close mortgage deals. The bank has the largest
share on the market of deposits, the most extensive network of
own sale outlets and a dominant position in the area of bankcard
issuance. Slovenska sporitelfia (SLSP) has a broad offer of
products and services for its clients, ranging from traditional
current accounts through various types of deposit books, time
deposits, payment-system services and loans, all the way to the
most modern e-banking services and services in the area of
financial market. As of the end of 2001, the company's share on
the market of total deposits accounted for 26%, whereas its share
in the koruna-denominated deposits from citizens represented
27.9% (May 2002). The bank has also achieved a substantial
market share in the segment of loans. On the market of koruna-
denominated loans for citizens, the share of Slovenska
sporitel'na equalled 21.8% (as of the year-end 2001). The joint-
stock company Slovenska sporitelfia has changed its corporate
image as of 22 October 2002. The change has affected the
company logo, corporate identity and names of its subsidiaries.
Although the trade name of the bank itself did not change, a
symbol of the Erste Bank group was added to the logo.

For the first half of 2002, the net profit of Slovenska sporitelfia
amounted to 524 million Sk. A profit of 2.6 billion Sk was posted
for the corresponding period of the year 2001. However, the two
figures are not comparable due to dissolution of 2001's adjustments
to the loans transferred to a consolidation agency. Operating profit
amounted to 1.3 billion Sk in the first half of 2002 and rose by
1.6 billion Sk in comparison with June 2001. Net interest yields
increased by 22.3% on a year-on-year basis and totalled 3.1 billion
Sk. Net "non-interest" yields recorded a significant increase of as
much as 260%, rising to 1.5 billion Sk. SLSP's balance sum
increased on a year-on-year basis by 4.7% and amounted to 215.7
billion Sk. Client deposits had a 80-percent share in the bank's total
resources and amounted to 172.2 billion Sk. They rose by 4% on a
year-on-year basis. The largest increase (by 6.2 billion Sk) was that
of the time capital deposit books, which amounted to 44.2 billion
Sk. Capital adequacy was at 21.03%. The volume of loans (after
deduction of adjustments) increased by 22.5% and totalled 28.9
billion Sk, as of the end of June 2002. Out of the total amount of
loans, the loans to legal persons accounted for 66.5% and loans to
physical persons for 33.5%. As of the end of June 2002, the bank
provided the mortgage loans worth 1.9 billion Sk. SLSP has been
providing this service since 1 July 1999. The bank continues to keep
its leading position in the number and volume of transactions made
through ATMs and POS terminals. In the period under consideration,
SLSP had a 46.4-percent share in the number of transactions made
through ATMs within the Association of Bankcards (ZBK)

Erste Bank with a 67.19-percent share is the majority
owner of Slovenska sporitelfia. The European Bank for
Reconstruction and Development has a 19.99-% share in
registered capital, the Ministry of Finance owns 10% of shares
and Restitucny investi¢ny fond has a 2.82-percent share.
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SLOVENSKE ELEKTRARNE, a.s. Bratislava

EMITENT/Issuer: SLOVENSKE ELEKTRARNE, a.s.
ADRESA/Address: Hrani¢na 12
827 36 Bratislava 212
TEL: +421 2 50 693 361
FAX: +421 2 50 693 344
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 3.9.1997 / 09/03/1997
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120001074
MENOVITA HODNOTA/Nominal value: 10.000,- SK / Sk 10,000
POCET CP V EMISII/Number of securities in issue: 150 000
DATUM VYDANIA/Date of issue: 6.12.1996 (séria 01) / 12/06/1996 (series 01)

1999 2000 2001 30.9.2002
(tis. Sk) (tis. Sk) (tis. Sk) (tis. Sk)

41 838 621 41855 142 41 855 142 38238 803
54260 903 54332240 55107 701 49757070

-3916 192 84 345 754 755 -838 410
0 0 na
11313 11313 11127

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 1999 2000 2001 30.9.2002
Balance Sheet (tis. Sk) (tis. Sk) (tis. SK) (tis. SK)
148 357 586 152 393 820 145 618 076 130 803 228
122 692 205 116 666 131 111345773 100 230 467
537 540 421 026 388 982 372254
116 086 350 115983 728 110 597 110 99 283 781
6068 315 261377 359 681 574 432
18 908 611 26 446 353 24 560 257 22 464 706
7757270 7144 183 8925 834 8971 138
217 188 6059 709 5614384 8096 311
8752775 11 075 254 7139413 3920 550
2 181 378 2167 207 2 880 626 1476 707
6756 770 9 281 336 9 712 046 8 108 055
148 357 586 152 393 820 145 618 076 130 803 228
54 260 903 54 332 240 55107 701 49 757 070
41 838 621 41 855 142 41 855 142 38238 803
5114126 5084 594 5120 695 8532797
2930 796 0 46 346 3823 880
8293 552 7308 159 7330763 0
-3916 192 84 345 754 755 -838 410
89 512 384 94 479 829 87 343 610 77 563 729
7431236 9 944 905 6 693 725 4177 321
10 334 489 9236 789 10 638 016 9 830 492
12 898 251 11996 417 11 163 528 10 530 216
58 848 408 63301718 58 848 341 53 025 700
4584299 3581 751 3166 765 3482 429

SKRATENY VYKAZ ZISKOV A STRAT 2000
Summarized Profit and Loss Statement (tis. Sk)

2001
(tis. SK)

30.9.2002
(tis. SK)

17707 124 746 26738 21243

12 109 121 449 19 413 15459
5598 3297 7325 5784
32064 216 37942 748 43 878 187 30 181177
14 825 373 15 859 308 20420 145 17 123 620
17 244 441 22 086 737 23465 367 13 063 341
6858016 8300 604 10 398 557 7169 432
2918918 8383216 3523 889 1367 039
-6 382 166 -8 221476 -1480 261 -2 059 830
509 094 657 388 234 248 6196
-3972342 -495 648 1809 380 -698 987
56 150 579 993 -1 054 625 -139423
-3916 192 84 345 754 755 -838 410
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SLOVENSKE ELEKTRARNE, a.s. Bratislava

Akciova spolocnost’ Slovenské elektrarne (SE) vznikla
21. januara 2002 ako novy subjekt a pravny naslednik
Slovenskych elektrarni, a.s. Spolo¢nost’ bola zalozena
Fondom narodného majetku Slovenskej republiky,
Slovenskym plynarenskym priemyslom, a.s. a Re$titu¢nym
investicnym fondom. Vykonom prav akcionara bolo
poverené Ministerstvo hospodarstva Slovenskej republiky.
Predmetom c¢innosti spolo¢nosti je vyroba, tranzit, dovoz,
vyvoz a predaj elektrickej energie. SE, a.s. zabezpecuju
vyrobu, prenos a predaj tepla. Spolo¢nost’ je prevadzkovatel'om
troch jadrovych elektrarni, dvoch tepelnych elektrarni a 34
vodnych elektrarni. Koncom roka 2002 Slovenské elektrarne,
a.s. a Bank of Tokyo - Mitsubishi Ltd so sidlom v Londyne
uspesne uzavreli medzinarodny bankovy syndikat
v celkovom objeme 100 mil. EUR na poskytnutie Gverovej
linky. Za prvych 10 mesiacov vyroba elektrickej energie
v SE dosiahla 22,222 TWh, ¢im desatmesacény plan
prekrocili o 4 %. Celkova produkcia elektriny v SR
za sledované obdobie predstavovala 26,38 TWh, pricom
podiel SE dosiahol 84,2 %. V sledovanom obdobi sa vyviezlo
priblizne 3,081 TWh, spotreba SR tak dosiahla 23,3 TWh.

Akciova spolo¢nost’ Slovenské elektrarne vykazala za
3 stvrtroky roku 2002 stratu vo vyske 838,4 mil. Sk
pri celkovych vynosoch takmer 37,558 mld. Sk a nakladoch
vo vyske 38,396 mld. Sk. Tento vysledok negativne
ovplyvnilo rozhodnutie jediného akcionara, Ministerstva
hodpodarstva SR o neuplatneni penalizacnych faktar voci
odberatel'om vo vyske takmer 2,012 mld. Sk. Prevadzkovy
zisk elektrarni vo vyske 1,367 mld. Sk vyrazne zredukovala
strata z finan¢nych operacii, ktort SE evidovali na urovni
2,06 mld. Sk. Trzby za predaj vlastnych vyrobkov a sluzieb
dosiahla spolo¢nost’ vo vyske 29,951 mld. Sk a vyroba SE
predstavovala 30,181 mld. Sk. Strata za prvych 9 mesiacov
roka 2002 predstavuje 30 % planovanej urovne na dané
obdobie. Lepsi vysledok ovplyvnilo zvySenie predaja
elektrickej energie, uspora prevadzkovych nakladov oproti
planu, ako aj vyvoj kurzu slovenskej koruny, ktory ovplyvnil
znizovanie tvorby rezerv. Spolo¢nost’ evidovala k 30.9.2002
bilan¢nt sumu 130,803 mld. Sk, pricom stale aktiva z toho
tvorili 100,23 mld. Sk. SE st podla vysky aktiv najvac¢sou
spolo¢nost'ou v SR. Majetok spolo¢nosti ku koncu septembra
2002 krylo vlastné imanie na urovni 49,757 mld. Sk.
Pozitivne sa vyvijal na strane pasiv predovsetkym celkovy
stav zavizkov spolo¢nosti. Cudzie zdroje poklesli ku koncu
septembra v porovnani so stavom ku vzniku spolo¢nosti
09 % na 77,564 mld. Sk. Vyskou taverov (53,025 mld. Sk),
ktoré sa od roku 2000 postupne mierne znizuju, SE patria
medzi najviac preuverované spolo¢nosti. Splatnd dlhova
sluzba SE v tomto roku predstavovala asi 21 mld. Sk.
Elektrarnam sa ju dari prefinancovavat’ bez Statnej pomoci,
ktora vsak podnik uz v budiicom roku povazuje za nevyhnutnil.
Zakladné imanie SE predstavovalo k 30.9.2002 38,239 mld.
Sk. Stvrty tvrtrok 2002 kladne ovplyvni realizacia korekcie
stanovenej zivotnosti niektorych vyrobnych zariadeni, ktora
by mala mat na hospodarenie spolo¢nosti pozitivny vplyv
v hodnote priblizne 1,5 az 2 mld. Sk. Tento objem bude takmer
v celej vyske kompenzovat’ narast dane priblizne o 1,5 mld.
Sk z dovodu moznosti uplatnenia iba odpisov pre danové
ucely, ktora tak bude stornovat’ kladny vysledok hospodarenia.
V pripade zaznamenania straty z hospodarenia az do vysky
4 mld. Sk bude mat" SE danovu povinnost, ktora bude
zGtovana do nakladov a bude pre SE znamenat’ prehibenie
uctovnej straty pred zdanenim.

KOTOVANE SPOLOCNOSTI / Listed Companies

The joint-stock company Slovenské elektrarne (SE) was
founded on 21 January 2002 as a new entity and a legal successor
of Slovensk¢ elektrarne (j.s.c.). The founding was a joint effort
of the National Property Fund of the Slovak Republic,
Slovensky plynarensky priemysel (j.s.c.) and Restituény
investi¢ny fond. The Ministry of Economy of the Slovak Republic
was entrusted to exercise the shareholder rights. The core business
of SE is the production, distribution, import and export of
electrical energy. The company also provides the production,
transfer and sale of heat. SE has been operating three nuclear
power plants, two heat power plants and 34 water power plants.
At the end 0f 2002, Slovenské elektrarne (j.s.c.) and the Bank of
Tokyo-Mitsubishi Ltd, based in London, successfully concluded
an international bank syndicate in the total value of €100 million
for the provision of a credit line. In the first ten months,
the production of electricity in SE amounted to 22.222 TWh,
exceeding a ten-month projection by 4%. In the period under
consideration, Slovakia's total production of electricity amounted
to 26.38 TWh, of which 84.2% was the share of SE. In the same
period, approximately 3.081 TWh were exported and Slovakia's
consumption therefore totalled 23.3 TWh.

For the first three quarters of 2002, the joint-stock company
Slovenské elektrarne posted a loss of 838.4 million Sk, with total
revenues of nearly 37.558 billion Sk and expenses of 38.396
billion Sk. This result was negatively affected by one shareholder's
(i.e. the Ministry of Economy) decision to not apply penalisation
invoices worth nearly 2.012 billion Sk towards customers. SE's
operating profit in the amount of 1.367 billion Sk was
significantly reduced by a loss from financial operations totalling
2.06 billion Sk. Revenues from own products and services
amounted to 29.951 billion Sk; the production of SE totalled
30.181 billion Sk. The loss for the first nine months of 2002
represents 30% of projections for this period. This was due to an
increase in the sale of electricity, a reduction of operating
expenses against the plan and development of the exchange rate
of the Slovak koruna, which caused the creation of reserves to
decrease. As of 30 September 2002, the company had a balance
sum of 130.803 billion Sk, of which fixed assets accounted for
100.23 billion Sk. Measured by the level of assets, SE is the
largest company in Slovakia. As of the end of September 2002,
the company's assets were covered by equity of 49.757 billion
Sk. In terms of liabilities, particularly total payables developed in
a positive way. Compared to the level when the company was
founded, not-own capital decreased (as of the end of September)
by 9% to 77.564 billion Sk. With loans currently at the level of
53.025 billion Sk, which have slightly decreased since the year
2000, Slovenské elektrarne belongs to the most over-indebted
companies. In the year under consideration, SE's due debt service
amounted to about 21 billion Sk. The company has been
successful in refinancing its debt service without governmental
assistance, which, however, SE believes will be inevitable next
year. As of 30 September 2002, registered capital amounted to
38.239 billion Sk. The fourth quarter of 2002 will be positively
affected by a correction of stipulated lifetime for certain production
facilities, which should have a positive financial effect
(i.e. approximately 1.5-2 billion Sk) on the company's economic
performance. However, it will be fully counterbalanced by a tax
increase of approximately 1.5 billion Sk, due to a possible use of
only write-offs for tax purposes. This will therefore eliminate a
positive economic result the company might achieve. In the
event of a loss of up to 4 billion Sk, Slovenské elektrarne has a
tax obligation that will be factored in the expenses and will
increase the pre-tax accounting loss of the company.

89



SLOVNAFT, a.s. Bratislava

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

SLOVNAFT, a.s.
Vicie hrdlo

824 12 Bratislava
+421 2 40 558 822
+421 2 45 243 750

28.1.1993/01/28/1993

AKCIA / Share

CS0009004452

1.000,- SK / Sk 1,000

13 168 953

29. 3. 1993 (séria 01 az 03)/ 03/29/1993 (series 01-03)

28.7. 1993 (séria 04)/ 07/28/1993 (series 04)
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on: 22.9.1995/09/22/1995

DRUH/Type: AKCIA / Share
ISIN/ISIN: SK 1120001369
MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000
POCET CP V EMISII/Number of securities in issue: 3300 000

DATUM VYDANIA/Date of issue: 3. 8. 1995 (séria 01 az 04), 08/03/1995 (series 01-04)

1999
(tis. SK)
16 468 953

2000
(tis. SK)
20 625 229
22212939 31936015
-2759 212 1 840 042
0 26,80
4076 4016 na

2001
(tis. SK)
20 625 229
35918 043
4355 888

30.9.2002
(tis. SK)

20 625 229

37 830 029
2 876 386

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

NI OAYZN 5 V.Y 1999 2000 2001 30.9.2002
Balance Sheet (tis. Sk) (tis. SK) (tis. SK) (tis. SK)
53 446 725 60 365 584 50 520 641 53 776 321
37 316 897 34963 299 38 268 956 37 507 692
536 647 409 677 404 467 339311
32 559 609 30 268 437 35208 347 33 093 600
4220 641 4285 185 2656 142 4074 781
12 333 951 21017 533 10 848 148 15 164 089
4941 323 4493 425 3956 288 4346 572
1633470 1386217 3361 6592
5154 506 7290 550 6 138 259 6 857 026
604 652 7 847 341 750 240 3953 899
3795 877 4384 709 1403 503 1104 540
53 446 725 60 365 584 50 520 641 53 776 321
22212 939 31936 015 35918 043 37 830 029
16 468 953 20 625 229 20 625 229 20 625 229
6799 582 7767 128 9774 797 8 695 883
1703 616 1703 616 2217 569 2452611
0 0 -1 055 440 3179920
-2759212 1 840 042 4355 888 2 876 386
30 764 487 27765 678 13 799 767 15175 269
3236 621 3787918 1013272 1107 689
0 0 646 630 319 256
7724173 9480 579 5433 104 8338 258
19 803 693 14 497 181 6 706 761 5410 066
469 299 663 891 802 831 771 023

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1999
(tis. SK)

2000
(tis. Sk)

2001
(tis. Sk)

30.9.2002
(tis. SK)

521338 2421758 8597 365 10390 515
503 537 2529207 7516 709 8893 577

17 801 -107 449 1080 656 1496 938
39305 054 67 669 876 63 005 590 44 094 932
33784 458 55763 664 53224199 37890 555
5538397 11798 763 10 862 047 7701315
1842075 2849 522 3199 753 2468 141
1401 260 7371593 6466 470 3102 644
-4 122 459 -4 361 503 -1 304 476 -346 647
60 688 1171392 866 848 -4 843

-2 781 887 1838 698 4295 146 2760 840
22675 1344 60 742 115 546
-2759212 1 840 042 4355 888 2876 386
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SLOVNAFEFT, a.s. Bratislava

Akciova spolo¢nost’ Slovnaft je vediicou spolo¢nost'ou
v oblasti spracovania ropy a petrochemického priemyslu.
Zaciatkom devitdesiatych rokoch sa Slovnaft pretransformoval
zo §tatneho podniku na akciova spolo¢nost’ v prvej vine
kupoénovej privatizacie. PoCas rokov 1993-1997 postupne
vznikali dcérske spolo¢nosti, ktoré z materskej spolo¢nosti
Slovnaft prevzali ¢innosti z oblasti vyskumu a vyvoja,
udrzby, strojarskej vyroby, cestnej dopravy, ubytovania,
rekredcii a podobne. Privatizacny proces sa zavrsil za¢iatkom
roka 1998 a majoritnym akcionarom sa stala manazérsko-
zamestnanecka akciovd spolocnost’ Slovintegra. Dna
31. marca 2000 akciova spolo¢nost Slovnaft podpisala
dohodu o strategickom partnerstve so spolo¢nostou MOL,
jednou z najvécsich mad’arskych korporacii. Vyznamne sa
posilnila finan¢na pozicia, bolo restrukturalizované tiverové
portfolio, zvySené vlastné imanie spolo¢nosti, zacali sa
vyuzivat synergické efekty vo vSetkych hlavnych ¢innostiach.
Synergické prinosy z uzSej spoluprace Slovnaft - MOL
predstavuju 14 mil. USD. Dal§imi vyznamnymi zmenami
boli integracia dcérskej spolo¢nosti Slovnaft Benzinol, a.s.,
do materskej spolo¢nosti v polovici roku 2001 a integracia
Slovnaft Trade od 1. 1. 2002.

Spolo¢nost” dosiahla v prvych troch kvartaloch roku
2002 zisk po zdaneni 2,876 mld. Sk. V porovnani s rovnakym
obdobim roka 2001, ked Slovnaft hospodaril so ziskom
4,36 mld. Sk, to predstavuje pokles o vyse 35 %. Slovnaft
dosiahol za devdt mesiacov trzby za predaj vlastnych
vyrobkov a sluzieb na Grovni 40,94 mld. Sk, ¢o predstavuje
medziroény pokles takmer o 17 %. Trzby za tovar boli
v prvych troch kvartaloch roku 2002 vo vyske 10,4 mld. Sk.
Prevadzkovy zisk Slovnaftu dosiahol 3,1 mld. Sk, ¢o
predstavuje 52 % pokles oproti zisku za rovnaké obdobie
roku 2001 z prevadzky na Grovni 6,5 mld. Sk. Z finanénych
operacii vykazal podnik stratu 346,65 mil. Sk. Vyroba
Slovnaftu dosiahla ku koncu septembra 44,1 mld. Sk a
podnik za uvedené obdobie vyprodukoval pridant hodnotu
7,701 mld. Sk. Faktormi, ktoré negativne ovplyvnili
prevadzkovu vykonnost v sledovanom obdobi, boli podstatne
nizSie crack spready (rozdiel medzi koétovanou cenou
vyrobku a koétovanou cenou ropy Brent) pre benziny a naftu
ako pred rokom, ako aj mensi spread medzi cenou ropy
Brent a Ural ako ku koncu septembra 2001. Z titulu tvorby
rezerv tykajucich sa moznej danovej pokuty tiez vzrastli
prevadzkové naklady. V porovnani s minulym rokom stupli
tiez ceny elektriny a zemného plynu.

Spolo¢nost’ patri do Skupiny Slovnaft, ktora tvoria
spolo¢nosti a.s. Slovnaft, MOL Slovensko, Slovnaft CR a
Slovnaft Polska. K ultimu septembra 2002 vlastnila 36,2%
akcii Slovnaftu madarska spolo¢nost MOL Rt., a.s.
Slovintegra bola 28,7% akcionarom a 8,4% kontrolovala
Eurépska banka pre obnovu a rozvoj. Akciova spolo¢nost’
Slovbena mala v Slovnafte 2,9% podiel a Slovnaft CV III
vlastnil 2,2%.

Slovnaft (j.s.c.) is the leading company in the field of crude
oil processing and petrochemical industry. In early nineties,
Slovnaft was transformed from a state-owned company into the
joint-stock company in the first wave of voucher privatisation.
In the period 1993-1997, subsidiary companies were gradually
founded, which took over activities from the parent company
Slovnaft in the area of research and development, maintenance,
machinery production, road transport, accommodation,
recreations etc. The privatisation was completed in the beginning
of the year 1998, when a management-employee company
Slovintegra (j.s.c.) became the majority shareholder of Slovnaft.
On 31 March 2000, the joint-stock company Slovnaft signed an
agreement on strategic partnership with MOL, one of biggest
Hungarian corporations. Thus the financial position of Slovnaft
was significantly strengthened, credit portfolio was restructured,
registered capital was increased and synergetic effects were put
into effect in all main activities of the company. The synergetic
benefits of closer co-operation between Slovnaft and MOL
amount to $14 million. Another significant change was
the integration of the subsidiary company Slovnaft Benzinol
(j.s.c.) into the parent company, carried out in mid-2001, as
well as integration of Slovnaft Trade as of 1 January 2002.

For the first three quarters of 2002, the company posted an
after-tax profit of 2.876 billion Sk. It is a decrease of over 35% in
comparison with the corresponding period of 2001, when
Slovnaft recorded a profit of 4.36 billion Sk. In the same period,
revenues from own products and services amounted to 40.94
billion Sk, which represents a year-on-year decrease by nearly
17%. In the period under consideration, revenues from merchandise
totalled 10.4 billion Sk. Slovnaft's operating profit amounted to
3.1 billion Sk, which represents a 52-percent decrease in
comparison with the corresponding period of 2001 (6.5 billion Sk).
Financial operations recorded a loss of 346.65 million Sk. As of
the end of September, Slovnaft's production totalled 44.1 billion
Sk. The company produced an added value of 7.701 billion Sk in
the period under consideration. The following factors negatively
affected Slovnaft's operating efficiency in the period: 1)
significantly lower crack spreads (the difference between the
quoted price of a product and quoted price of the crude oil Brent)
for petrol and oil than those from the previous year; and 2) a lower
spread between the prices of the crude oil Brent and crude oil Ural
than that from the end of September 2001. Operating expenses
have also increased, due to the creation of reserves related to a
possible tax penalty. In addition, the prices of electricity and
natural gas have increased in comparison with the previous year.

The company is a member of the Slovnaft Group, which
comprises the following companies: Slovnaft (j.s.c.), MOL
Slovensko, Slovnaft CzR and Slovnaft Polska. As of the end
of September 2002, Hungary's MOL Rt owned 36.2% of
Slovnaft's shares, Slovintegra (j.s.c.) had a 28.7-percent share
and 8.4% were controlled by the European Bank for Reconstruction
and Development. The joint-stock company Slovbena had a
2.9-percent share and Slovnaft CV III owned 2.2%.
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TATRA BANKA, akciova spolo¢nost Bratislava

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

TATRA BANKA, a.s.
Vajanského nabrezie 5
810 06 Bratislava
+421259 191 111
+421 2 52 924 760

11.3.2002 / 03/11/2002
Hypotekarny zalozny listMortgage Bond
SK4120003005

100.000,- SK / Sk 100,000

6.000

14.12.2001 / 12/14/2001

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated

SUVAHA
Balance Sheet

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1999 2000 2001 30.9.2002
(tis. Sk) (tis. Sk) (tis. SKk) (tis. Sk)
6438 852 7702925 15 030 481 9 686 552
9258 066 13 748 932 13 322 906 11029 328

23 126 348 34 874 612 44 075 949 48 158 602

189 139 470 757 233 500 215953
1033 781 1271355 1902 166 2041224

964 102 1179 031 1051 284 1192 984

60 035 081 78 365 823 111 857 820 120 032 327
13 006 278 7410514 11903 274 14122 097
38 826 499 60 373 894 82 448 305 89298 757

1871 964 2621953 1223725 1226 186

880 937 671 595 1024 976 1202 880
1044 320 1044 320 1044 320 1044 320

115792 131524 158 188 150 477

152 045 256 477 256 477 256 477
2271 684 3394 046 4729 338 6782 599
1549 107 1820 965 3096612 1758 556

60 035 081 78 365 823 111 857 820 120 032 327

1999 2000 2001 30.9.2002
(tis. Sk) (tis. Sk) (tis. Sk) (tis. Sk)
4196 819 4570 194 4515179 3790 747
1565983 2048970 2 640 851 2640 851
2250599 1630 476 861 743 374 125

157 808 143 145 283 468 422 676

184 825 0 0 0

4450 4776 12 984 2897
1549 107 1820 965 3096612 1758 556
8360 484 8399 485 8314 225 6934 096
7861519 9132090 9711 440 8238016
1986 642 1059 956 1662222 380972

2612 3417 32233 69 656

58218 18 590 4942 4008
0 0 0 0
9909 591 10 220 450 11 410 837 8692 652
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TATRA BANKA, akciové spolo¢nost Bratislava

Tatra banka, Clen rakuskej Raiffeisen Banking Group,
bola zalozena v roku 1990 ako prva sukromna banka
so zahrani¢nym know-how v ramci CSFR. Jej zamery si
orientované predovSetkym na dobudovanie komplexnej
produktovej ponuky vratane uverovych, investi¢nych,
sporiacich alebo poistnych produktov s cielom podporit
univerzalny charakter banky. V ramci novej segmentacie
klientov od 1.7. 2002 banka rozbehla aj ponuku novych
$pecializovanych balikov sluzieb. Banka vyuziva na distribuciu
svojich produktov a sluzieb rozsiahlu a stale rastiicu siet’
obchodnych miest po celom Slovensku, ktorych ma v sticasnosti
88, ako i moderné elektronické distribu¢né kanaly. V roku
2002 otvorila banka d’alsich 10 pobociek.

Tatra banka hospodarila pocas prvych deviatich mesiacov
so ziskom 1,759 mld. Sk, ¢o na medziro¢nej baze predstavuje
narast o viac ako 2 %. Bilancnad suma dosiahla ku koncu
septembra 2002 120,032 mld. Sk a v porovnani s rovnakym
obdobim 2001 stipla o 12,8 %. Kapitalova primeranost’ banky
je nad troviiou 17 %. Vklady Tatra banky sa oproti septembru
2001 zvysili zhruba o 19 % na 89,299 mld. Sk. Terminované
vklady z toho tvorili 47,582 mld. Sk. Zavizky vo¢i inym
bankam predstavovali 14,122 mld. Sk. Prostrednictvom emisie
dlhopisov banka ziskala 600 mil. Sk. Banka evidovala zakladné
imanie v objeme 1,044 mld. Sk a rezervy 1,226 mld. Sk.
Dominantou polozkou aktiv banky boli ku koncu septembra
uvery poskytnuté klientom, ktoré predstavovali 48,158 mld.
Sk. Ich objem sa v porovnani so septembrom 2001 zvysil
o necelu Stvrtinu a klasifikované pohladavky sa na nich
podielali vo vyske 388,4 mil. Sk. Tatra banka drzala 28,023
mld. Sk v dlhopisoch verejného sektora a 13,934 mld. Sk
v §tatnych pokladni¢nych poukazkach a podobnych dlhopisoch.
Do dlhopisov bank a ostatnych emitentov investovala 5,227
mld. Sk. Za prvych 9 mesiacov roka 2002 Tatra banka, a.s.
schvalila pre klientov hypotekarne uvery v sume takmer 1,6
mld. Sk, ¢o medziro¢ne znamena narast o 68 %. Spolo¢nost’
zacala od 17.12.2002 vydavat' novi emisiu hypotekarnych
zaloznych listov. Cely objem emisie bude predstavovat’ 1 mld.
Sk, nominalna hodnota dlhopisu je 100 000 Sk. Prostriedky
z vydanych HZL bud sluzit’ na refinancovanie hypotekarnych
uverov poskytnutych bankou.

Majoritnym akcionarom Tatra banky je Raiffeisen
Zentralbank Oesterreich, ktora vlastni 72,3 % akcii,
druhym najvyznamnej$im akcionarom je Tatra Holding
so 14,1 %.

Tatra banka, a member of the Austrian Raiffeisen Banking
Group, was founded in 1990 as the first private bank with
foreign know-how in the former CSFR. It focuses primarily
on the completion of a complex product offer including credit,
investment, savings and insurance products in order to reinforce
the bank's universal character. Within the framework of its
new client segmentation, effective as of 1 July 2002, the bank
launched an offer of new, specialised service packages. For
distribution of products and services, the bank utilises an
extensive and ever-growing network of sale outlets throughout
the whole Slovakia, of which there currently are 88, as well
as modern electronic distribution channels. Ten new branches
were opened in the year 1992.

For the first nine months of 2002, Tatra banka posted a profit
of 1.759 billion Sk, which on a year-on-year basis represents an
increase of more than 2%. At the end of September 2002, balance
sum amounted to 120.032 billion Sk, which is a 12.8-percent
increase in comparison with the corresponding period of 2001.
Capital adequacy is above the level of 17%. Tatra banka's deposits
rose, in comparison with September 2001, by approximately 19%
to 89.299 billion Sk. Out of this amount, time deposits accounted
for 47.582 billion Sk. Payables to other banks totalled 14.122
billion Sk. The bank acquired 600 million Sk by means of a bond
issue. Registered capital totalled 1.044 billion Sk and reserves
amounted to 1.226 billion Sk. A dominating item among the
bank's assets (as of the end of September) was the loans to clients,
which amounted to 48.158 billion Sk. In comparison with
September 2001, their volume increased by nearly 25%.
Classified receivables totalled 388.4 million Sk. Tatra banka had
28.023 billion Sk in the bonds issued by the public sector and
13.934 billion Sk in treasury bills and similar bonds. The bank had
5.227 billion Sk invested in the bonds issued by banks and other
issuers. In the first nine months of 2002, Tatra banka approved
mortgage loans in the total amount of nearly 1.6 billion Sk for its
clients, which represents a year-on-year increase of 68%. As of
17 December 2002, the bank started a new issue of mortgage
bonds. The total volume of this issue will amount to 1 billion Sk;
the nominal value of one bond is 100,000 Sk. Financial means
acquired from the issued mortgage bonds will be used to refinance
the mortgage loans that have been provided by the bank.

The majority shareholder of Tatra banka is Raiffeisen
Zentralbank Oesterreich, which owns 72.3% of its shares; the
second largest shareholder is Tatra Holding with a 14.1-percent
share.
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VSZ, akciova spolo¢nost Kogice

EMITENT/Issuer: VSZ, akciova spolo¢nost’
ADRESA/Address: Trnavska cesta 8/A

820 05 Bratislava
TEL: +4212 592 682 24
FAX: +421 2 529 316 96

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 13.10. 1995/ 10/13/1995

DRUH/Type: AKCIA / Share

ISIN/ISIN: CS0005044155

MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000

POCET CP V EMISII/Number of securities in issue: 16 388 163

DATUM VYDANIA/Date of issue: 29. 3. 1993 (séria 01 az 15)/ 03/29/1993 (series 01-15)

28. 7. 1993 (séria 16)/ 07/28/1993 (series 16)
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 13.10. 1995/ 10/13/1995

DRUH/Type: AKCIA / Share

ISIN/ISIN: SK 1120000932

MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000

POCET CP V EMISII/Number of securities in issue: 61 100

DATUM VYDANIA/Date of issue: 5. 1. 1995 (séria 01), 01/05/1995 (series 01)

16.9. 1997 (séria 02), 09/16/1997 (series 02)

1999 2000 2001 30.9.2002

(tis. Sk) (tis. Sk) (tis. Sk) (tis. Sk)

16 449 263 16 449 263 16 449 263 5642097

17 793 537 9 024 868 7796 537 7 695 860

-6 173 062 3003 539 766 971 -65 164
0 170 0

528 na 49 na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 1999 [1]1] 2001 30.9.2002
Balance Sheet (t k) is. Sk (tis. Sk)
50 841 508 16 175 811 10 839 877 10 144 549
36 582 570 5141548 3409 825 4660 494
237762 9402 15 106 15718
31 963 808 3663 594 2637872 2586 996
4381 000 1468 552 756 847 2057 780
10 452 651 10 651 396 7254 523 5107 106
681 827 62519 72 952 50 082
98 652 2970 493 1819 631 573
7865 281 3296 426 4119991 2475 046
1 806 891 4321958 1241 949 2 581 405
3806 287 382 867 175 529 376 949
50 841 508 16 175 811 10 839 877 10 144 549
17793 537 9024 868 7796 537 7 695 860
16 449 263 16 449 263 16 449 263 5642 097
11473 814 298 434 152724 -172 898
1700 1740 151917 228 614
3958178 -10 131 240 9418 890 2063211
6173 062 3003 539 766 971 65 164
31034 476 6742 128 2 847 265 2321450
5621 064 3259237 2109019 1771 146
202 535 44 480 52931 49 167
8284 152 3438411 685315 501 137
16 926 725 0 0 0
2013 495 408 815 196 075 127239

SKRATENY VYKAZ ZISKOV A STRAT 1999 2000
Summarized Profit and Loss Statement (tis. SK) (tis. Sk)

2001
(tis. Sk)

30.9.2002
(tis. SK)

49 253 564 45577 614 929 397 575777
49 275 210 38450 354 905 043 567 535
-21 646 7127 260 24 354 8242
6000 488 3290 542 311517 338 855
1564 198 1556 801 327 407 253 844
4414 644 8861001 8 464 93 253
2254233 1143 376 260 706 117294
-994 641 5905 604 681 518 -49 588
-3 488 943 -2035070 812794 -38 518
635 596 770 360 35347 435

-5 119 180 3100 174 1458 965 -88 541
-1 053 882 -96 635 -691 994 23377
-6 173 062 3003 539 766 971 -65 164
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VSZ, akciové spolo¢nost Kosgice

VSZ, a. s. je spolo¢nostou holdingového typu s kapitalovymi
ucastami spolu v 77 spoloc¢nostiach. Spomedzi nich medzi
najvyznamnejsie patri kapitalova ucast’ v 17-tich spolo¢nostiach,
v ktorych maji VSZ majoritu, pri¢om tieto majii réznorody
predmet ¢innosti. Pre tieto spolo¢nosti sa vymedzili zékladné
okruhy podnikania v zaujme ich zlu¢ovania a zjednocovania
ich Cinnosti a spolo¢nosti sa rozdelili do skupin z pohladu
perspektivy ich dalieho rozvoja. Predstavenstvo Zzeleziarni
vypracovalo strategické zamery VSZ, ktoré vychadzali
z analyzy existujicich aktiv a pasiv spolo¢nosti, ur¢ilo zamery
pri podnikani s finanénymi investiciami a dlhodobé smerovanie
spolo¢nosti. Koncom roku 2002 sa zacalo so zostihl'ovanim
spolo¢nosti a  to snahou o odpredaj nadbyto¢ného
nehnutel'ného majetku od rekreaénych chat az po vyrobné haly.
Zaroven sa zacalo s odpredajom majetkovych ucasti
v obchodnych spolo¢nostiach spolu s majetkom vo vlastnictve
VSZ uzivaného tymito obchodnymi spolo&nostami.

VSZ akciova spolo¢nost Kosice dosiahla v priebehu
9 mesiacov 2002 stratu vo vyske takmer 65,2 mil. Sk
pri trzbach z predaja tovaru vo vyske 575,8 mil. Sk. Podnik
zaznamenal vyrobu v objeme 338,9 mil. Sk a vytvoril
pridant hodnotu presahujucu 93,2 mil. Sk. Trzby z predaja
vlastnych vyrobkov a sluzieb boli takmer 360 mil. Sk. Strata
firmy z finanénych operdcii na konci 3. kvartalu presiahla
38,5 mil. Sk, v oblasti prevadzky zaznamenal podnik stratu
takmer 49,6 mil. Sk. VSZ evidovali k ultimu 3. §tvrtroka
2002 bilanéna sumu 10,144 mld. Sk, pricom obezné aktiva
dosiahli 5,11 mld. Sk. Obezné aktiva tvorili najmi
kratkodobé pohladavky v objeme 2,48 mld. Sk a finanény
majetok vo vyske 2,58 Sk. Majetok spolo¢nosti bol kryty
vlastnym imanim vo vyske 7,696 mld. Sk a cudzimi zdrojmi
na urovni 2,321 mld. Sk. Spolo¢nost’ necerpala ziadne
bankové Gvery a vypomoci a evidovala kratkodobé zavazky
501,1 mil. Sk. Jej zakladné imanie predstavuje 5,642 mld. Sk.

Najvicsim akcionarom VSZ bola k 17.10.2002 Penta
Group. Po odkupeni 24,5 % balika akcii od americkej
spolo¢nosti U.S. Steel vlastnila 31,8 % akcii. Fond
narodného majetku mal v portfoliu vyse 16 % akcii VSZ.
Daliim vyznamnym akcionarom bola Bank Austria, ktora méa
desatinu akcii holdingu.

KOTOVANE SPOLOCNOSTI / Listed Companies

VSZ (j.s.c.) is a holding company with interests in 77
companies. The most important among them are 17 companies,
in which VSZ owns a majority share and which have various
business activities. A basic business orientation was specified
for these companies in order to allow their mergers and
harmonisation of their activities; the companies divided into
groups based on their prospective development. The executive
board of VSZ elaborated strategic plans for the company,
based on an analysis of its existing assets and liabilities, and
stipulated objectives for the business with financial
investments and a long-term orientation of the company.
A streamlining process started at the end of 2002 and is
aimed at selling off redundant immovable assets, which
range from recreational cottages to production halls. At the
same time, the company started selling its investments in
trade companies, together with assets which were used by the
trade companies but owned by VSZ.

For the first nine months of the year 2002, the joint-stock
company VSZ Kosice posted a loss of nearly 65.2 million Sk,
with revenues from merchandise amounting to 575.8 million
Sk. The company's production amounted to 338.9 million Sk
and added value totalled over 93.2 million Sk. Revenues from
own products and services amounted to nearly 360 million Sk.
Loss from financial operations exceeded 38.5 million Sk as of
the end of the third quarter; operating loss amounted to nearly
49.6 million Sk. As of the end of the third quarter 2002,
VSZ's balance sum totalled 10.144 billion Sk, with current
assets amounting to 5.11 billion Sk. The current assets were
comprised primarily of short-term receivables (2.48 billion Sk)
and financial assets (2.58 billion) Sk. The company's assets
were covered by equity of 7.696 billion Sk and not-own
capital of 2.321 billion Sk. The company did not draw any
bank loans and had short-term payables of 501.1 million Sk.
Registered capital amounts to 5.642 billion Sk.

As of 17 October 2002, the biggest shareholder of VSZ
was Penta Group. After buying a 24.5-percent share from the
American U.S. Steel, Penta Group now owns 31.8% of
shares. The National Property Fund has more than 16% of
VSZ shares in its portfolio. Another important shareholder is
Bank Austria with a 10-percent share.
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VUB, a.s. Bratislava

EMITENT/Issuer: VSEOBECNA UVEROVA BANKA, as.
ADRESA/Address: Mlynské Nivy 1
829 90 Bratislava 25
TEL: +421 2 54 410 535
FAX: +421 2 54 410 572

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

11.5.1995/05/11/1995

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:

19.10.2000 / 10/19/2000

DRUH/Type: AKCIA / Share DRUH/Type: Hypotekamy zalozny list/Mortgage Bond
ISIN/ISIN: SK1110001437 ISIN/ISIN: SK4120002593

MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000 MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 4078 108 POCET CP V EMISI/Number of securities in issue: 250

DATUM VYDANIA/Date of issue:
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

17.12.1997 /12/17/1997

16.10.2000 / 10/16/2000
DLHOPIS / Bond
SK4120002551

1.000.000,- SK/Sk 1,000,000
1000

4.7.2000 / 07/04/2000

3.7.1997/07/03/1997

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:

15.8.2000 / 08/15/2000

12.4.2001 / 04/12/2001

Hypotekarny zilozny listMortgage Bond
SK4120002668

1.000.000,- SK / Sk 1,000,000

250

15.12.2000 / 12/15/2000

9.5.2002 / 05/09/2002

DRUH/Type: DLHOPIS / Bond DRUH/Type: Hypotekdmy zdlozny list/Mortgage Bond
ISIN/ISIN: SK4120001199 ISIN/ISIN: SK4120002999

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000 MENOVITA HODNOTA/Nominal value: 10.000,- SK / Sk 10,000

POCET CP V EMISII/Number of securities in issue: 3407 POCET CP V EMISII/Number of securities in issue: 75.000

DATUM VYDANIA/Date of issue:
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

7.3.1997/03/07/1997

21.6.2000 / 06/21/2000

Hypotekarny zalozny listMortgage Bond
SK4120002536

1.000.000,- SK / Sk 1,000,000

100

15.5.2000 / 05/15/2000

(tis. Sk)

1999

DATUM VYDANIA/Date of issue:

2000
(tis. Sk)

2001
(tis. Sk)

10.12.2001 / 12/10/2001

30.9.2002
(tis. Sk)

Pocet pracovnikov/ Number of employees
Dividendy/ Dividends

6220

6 858 na

na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated

SUVAHA
Balance Sheet

(tis. Sk)

1999

2000
(tis. Sk)

2001
(tis. Sk)

30.9.2002
(tis. Sk)

Pokladnicna hotovost, prostriedky u emisnych bank/ Cash in hand, resources in banks of issue 13206 814 14 641 353 8791 598 25139 925
Uvery a vklady ostatnych bank/ Loans and deposits of other banks 24 497 202 27 494 424 18 868 405 32722 000
Uvery poskytnuté klientom/ Loans provided to clients 93 333 553 92 388 327 40 766 925 43850 517
Nehmotny investiény majetok/ Intangible fixed assets 646 264 504 550 503 762 538228
Hmotny investi¢ny majetok/ Tangible fixed assets 6521 639 6607 967 6523 484 6174 088
Ostatné aktiva/ Other assets 3357513 8061 153 5481773 6 042 629
Aktiva celkom/ Total assets 152 610 229 174 819 731 179 642 856 205 241 396
Zavizky vo¢i bankam/ Payables to banks 22011759 19 988 682 8 645 302 11982322
Zavizky voci klientom/ Payables to clietns 107 075 700 124 046 621 138 243 231 142 809 831
Rezervy/ Reserves 7 366 439 4830 812 6 765 889 7586913
Ostatné pasiva/ Other liabilities 2111 167 1748 582 2039 817 2279 057
Zakladné imanie/ Registered capital 13 496 653 13 487 269 13 526 104 13 547 034
Aziové fondy a ostatné kapitalové fondy/ Agio funds and other capital funds 2793122 2 790 844 2 790 809 2 790 809
Rezervné fondy a fondy tvorené zo zisku/ Reserve funds and funds created from net profit 4963 494 4963 483 2963 602 2989783
Hospodarsky vysledok minulych rokov/ Profit (loss) of previous years -3 317201 -12763 142 -4 814 886 -3 425 000
Hospodarsky vysledok bezného obdobia/ Profit (loss) of current accounting period -9 487 235 5944 907 1 428 852 1175 405
Pasiva celkom/ Total liabilities 152 610 229 174 819 731 179 642 856 205 241 396

SKRATENY VYKAZ ZISKOV A STRAT

1999
(tis. Sk)

2000
(tis. Sk)

2001
(tis. Sk)

30.9.2002

Summarized Profit and Loss Statement (tis. Sk)

Naklady na finan¢né ¢innosti/ Expenses for financial operations 31278 063 24 910 340 21017738 18 718 787
Vseobecné prevadzkové naklady/ General operating expenses 4585 869 4166 299 4661327 3335167
Tvorba rezerv a opravnych poloziek/ Additions to reserves and adjustments 23325968 36348 595 21256 934 7777016
Ostatné prevadzkové naklady/ Other operating expenses 1483 401 1606 247 4114 865 979 018
Dan z prijmu z beznej ¢innosti/ Income tax on ordinary income 1838 -1326 14 153 3
Mimoriadne naklady/ Extraordinary expenses 418 676 334 998 200 951 144 590
Zisk za G¢tovné obdobie/ Profit of accounting period 0 5944 907 1428 852 1175 405
Naiklady celkom/ Total expenses 61 142 580 67 366 479 51 251 815 30954 578
Vynosy z finan¢nych ¢innosti/ Revenues from financial operations 31 858 338 31202 182 28 033 498 24 026 338
Pouzitie rezerv a opravnych poloziek/ Use of reserves and adjustments 18 819 075 41571 156 24 276 260 7 839 580
Ostatné prevadzkové vynosy/ Other operating revenues 856 662 322 059 324 819 198 319
Mimoriadne vynosy/ Extraordinary revenues 121 270 266 731 92912 65 749
Strata za G¢tovné obdobie/ Loss of accounting period 9487 235 0 0 0
Vynosy celkom/ Total revenues 51 655 345 73 362 128 52 727 489 32 129 986
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VUB, a.s. Bratislava

Vseobecna tuverova banka, a.s., Bratislava vznikla
k 1.1.1990 na zaklade reformy ¢eskoslovenského bankového
systému po roz¢leneni Stitnej banky Eeskoslovenskej na tri
banky komer&ného typu. VUB, a.s. vlastni licenciu NBS na
poskytovanie plného rozsahu bankovych sluzieb firemnym,
retailovym aj institucionalnym klientom. Ako prva banka
na Slovensku zacala poskytovat' produkty hypotekarneho
bankovnictva, vratane emisie hypotekarnych zaloznych listov.
Poskytuje viac ako 120 bankovych produktov podnikatel'skej
klientele a dalsich vySe 80 produktov obyvatel'stvu.
V sti¢asnosti pontika VUB, a.s. svoje sluzby prostrednictvom
siete 234 pobociek, expozitir a detaSovanych pracovisk.

VUB, a.s. hospodarila pogas 9 mesiacov roku 2002 so
ziskom 1,175 mld. Sk. V rovnakom obdobi roku 2001
dosahovala zisk 3,062 mld. Sk, jeho uroven vsak vyrazne
ovplyvnilo rozpustanie opravnych poloziek. Bilan¢na hodnota
VUB dosiahla ku koncu septembra 2002 205,241 mld. Sk a
medziro¢ne stipla o 14,3 %. Dominantnou polozkou aktiv
banky boli ostatné investi¢né cenné papiere vo vyske 57,441
mld. Sk. Uvery predstavovali 43,851 mld. Sk a ich objem
medziro¢ne klesol o 7 %. Klasifikované tvery sa na nich
podielali 4,518 mld. Sk. Vklady klientov sa na celkovej
hodnote pasiv VUB podielali 69,6 % a predstavovali
142,810 mld. Sk. Ich objem sa v porovnani so septembrom
2001 zvysil o 6,6 %. Banka evidovala 11,982 mld. Sk
zavizkov voci inym bankam, zavizky z cennych papierov a
inych hodnét boli 19,695 mld. Sk. VUB ziskala prostrednictvom
emisie dlhopisov 2,891 mld. Sk. Jej zakladné imanie bolo
12,978 mld. Sk a rezervy dosahovali 7,587 mld. Sk.
Kapitalova primeranost banky bola 34,44 %. V oblasti
retailového bankovnictva si VUB udruje postavenie lidra
na trhu v poskytovani hypotekarnych tverov. VUB schvalila
za 9 mesiacov 2002 2 437 hypotekarnych uverov v celkovom
objeme 1,746 mld. Sk. V porovnani s rovnakym obdobim
roka 2001 to predstavuje 68,6 % narast objemu poskytnutych
hypouverov a takmer 50 % rast ich poc¢tu. V samotnom
3. Stvrtroku schvalila banka 954 hypotekarnych uverov
v objeme 643 mil. Sk. Medziro¢ne to predstavuje priblizne
40% narast v objeme a pocte poskytnutych tuverov.
Od oktébra 1997, kedy banka vstipila na trh hypotekarnych
uverov, poskytla celkovo 4,5 mld. Sk hypouverov 6 730
klientom. Vyrazne sa zvysil aj zdujem o investovanie
do podielovych fondov (narast o 329,3 %), kde sa v roku
2002 investovalo 1,4 mld. Sk.

Dna 4.7.2001 IntesaBci podpisala zmluvu o kipe
majoritného podielu akcii VUB. Talianska IntesaBci ziskala
celkovo 94,47 % akcii VUB, z toho 68,58 % balik od MF SR
a 25,89 % od SKo.

KOTOVANE SPOLOCNOSTI / Listed Companies

Vseobecna tverova banka (j.s.c.) Bratislava was founded
on | January 1990 based on a reform of the Czechoslovak
banking system, after division of the State Bank of
Czechoslovakia into three commercial banks. VUB owns a
license of the National bank of Slovakia to provide a full
range of banking services to corporate, retail and institutional
clients. As the first bank in Slovakia, VUB started offering
products of mortgage banking, including an issue of mortgage
bonds. The bank provides over 120 banking products to its
corporate clientele and more than 80 products to citizens.
VUB currently offers its services through a network of 234
branches, sub-branches and detached offices.

For the first nine months of the year 2002, VUB posted a
profit of 1.175 billion Sk. Although in the corresponding period of
the year 2001 the bank recorded a profit of 3.062 billion Sk, its
level had been significantly affected by dissolution of adjustments.
As of the end of September 2002, the bank's balance sum amounted
t0 205.241 billion Sk, increasing by 14.3% on a year-on-year basis.
As far as the bank's assets are concerned, dominating were the
other investment securities in the amount of 57.441 billion Sk.
Loans amounted to 43.851 billion Sk, with their volume decreasing
by 7% on a year-on-year basis. Out of total loans, classified loans
accounted for 4.518 billion Sk. Client deposits represented 69.6%
of the bank's total liabilities and amounted to 142.810 billion Sk.
In comparison with September 2001, their volume increased by
6.6%. Payables to other banks totalled 11.982 billion Sk and
payables from securities and other valuables amounted to 19.695
billion Sk. VUB acquired 2.891 billion Sk by means of a bond
issue. Its registered capital totalled 12.978 billion Sk and reserves
amounted to 7.587 billion Sk. Capital adequacy was at 34.44%.
In the area of retail banking, VUB has kept its position as a market
leader in the provision of mortgage loans. In the first nine months
of 2002, the bank approved 2,437 mortgage loans in the total
amount of 1.746 billion Sk. Compared to the corresponding period
of 2001, it represents a 68.6-percent increase in the volume of
provided mortgage loans and a nearly 50-percent increase in
quantity. In the 3rd quarter of 2002 alone, the bank approved 954
mortgage loans worth 643 million Sk. On a year-on-year basis, it is
approximately a 40-percent increase in the volume and quantity of
provided loans. Since October 1997, when the bank entered the
mortgage-loan market, it has provided mortgage loans in the total
amount of 4.5 billion Sk to 6,730 clients. In addition, there has been
a significant increase in unit-trust investments (i.e. by 329.3%),
with 1.4 billion Sk invested in the year 2002.

On 4 July 2001, the Italian IntesaBci signed an agreement
on acquisition of a majority of VUB's shares. IntesaBci acquired
in total 94.47% of the shares, of which 68.58% were originally
owned by the Ministry of Finance and 25.89% by SKo.
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UNIBANKA, a.s. Bratislava

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

UNIBANKA, a.s.

Vajnorska 21

832 65 Bratislava
+421 2 44 373 964
+4212 44 373 975

14.6.2001 / 06/14/2001

DLHOPIS / Bond
SK4110000052

100.000,- SK / Sk 100,000

7.900

12.12.2000 / 12/12/2000

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated

SUVAHA
Balance Sheet

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1999 2000 2001 30.9.2002
(tis. Sk) (tis. Sk) (tis. SKk) (tis. Sk)
3518 046 6903 055 5856 119 5405031
2768 643 2638 187 3007911 1233 684
13 961 585 10 795 396 14 514 625 17 243 469

120 494 89 152 38716 49 295

827 676 902 217 972471 1019 958

629 636 307 995 324 454 337 167

28 641 934 34 558 925 33757 082 36 766 692
84311223 4907 324 3268 058 4143245
17230 119 20475215 22321697 24 631 524

518452 584 961 381316 574 416

677 089 1776 943 626 486 589 831
1850 673 717 631 2717 633 1627 062

52122 0 0 0

217998 1892 0 13 109

219 444 0 -1 097 527 100 432
-2324 714 -1 099 420 131087 148910

28 641 934 34 558 925 33757082 36 766 692

1999 2000 2001 30.9.2002
(tis. Sk) (tis. Sk) (tis. Sk) (tis. Sk)
3106358 2124 869 1467 348 4965 597

914 777 974 628 927 210 750 307
8363779 2975222 1246 394 415918

237937 260 548 2010211 610 050

0 0 0 0

8801 5084 13450 3096

0 0 131087 148 910

12 631 562 6 340 351 5664 613 6744 968
4538 448 3576 188 2952249 6214243
5726 029 1643 032 2828 981 664 318
38092 15003 7877 5841
4369 6708 6593 9476
-2324714 1099 420 0 0
10 306 938 5240931 5795700 6893 878
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UNIBANKA, a.s. Bratislava

UniBanka bola zalozena v roku 1990 pod menom
Slovenska pol'nohospodarska banka, od roku 1995 pouzivala
nazov Pol'nobanka. V aprili 2002 bol obchodny nazov zmeneny
na UniBanka. UniBanka je stredne velka, univerzalna banka
so silnou poziciou pri obsluhe firemnej klientely a po vstupe
zahrani¢ného investora so strategickou orientaciou
na retailové bankovnictvo. V stcasnosti ma UniBanka na
Slovensku 50 obchodnych miest - 16 filialok a 34 zastupitel'stiev
a menSich pracovisk. Po racionalizacii pocita banka so siet'ou
10 regionalnych pobociek v najdodlezitejsich regionoch a az
s0 60 zastupitel'stvami so zameranim len na retail. V sucasnosti
ma $iroka ponuku produktov a sluzieb, s ktorou sa chce
vyraznejSie presadit’ na trhu a zvysit' svoj podiel na fom.
Pre individualnu klientelu pripravila integrované baliky
produktov a sluzieb Style so zvyhodnenymi poplatkami.
Investiéné moznosti svojich klientov vyrazne rozsirila
o predaj podielovych fondov poprednej spolo¢nosti Pioneer
Investments. V spolupraci s poistoviiou Allianz ponuka
zivotné a investi¢né poistenie 1 cestovné poistenie
k platobnym kartam. V sucinnosti s Prvou doplnkovou
dochodkovou poistoviiou Tatry - Sympatia sa zacala
angazovat’ aj v oblasti doplnkového déchodkového poistenia.
17.5. 2002 ziskala banka licenciu na poskytovanie
hypotekarnych uverov pre fyzické aj pravnické osoby.

Akciova spolo¢nost’ UniBanka hospodarila pocas prvych
9 mesiacov 2002 so ziskom 148,9 mil. Sk, ¢o v porovnani
s rovnakym obdobim roku 2001 prestavuje narast o 16,3 %.
Bilan¢na hodnota banky dosiahla ku koncu septembra 36,767
mld. Sk, medziro¢ne tak stupla o §tvrtinu. Na aktivach banky
sa rozhodujucou mierou podielali uvery poskytnuté klientom
vo vyske 17,244 mld. Sk. Na medziro¢nej baze sa ich uroven
zvysila o 22,6 %. Klasifikované uvery z toho predstavovali
942,9 mil. Sk. V dlhopisoch verejného sektora banka drzala
5,153 mld. Sk a v dlhopisoch bank a ostatnych emitentov
1,725 mld. Sk. Vklady klientov UniBanky dosiahli ku koncu
septembra 24,632 mld. Sk a medziroc¢ne stupli o 18,5 %.
Zavazky voc¢i inym bankam boli 4,143 mld. Sk. Zakladné
imanie banky predstavovalo 1,627 mld. Sk. Kapitalova
primeranost’ dosiahla 17,88 %. Do konca septembra 2002
UniBanka poskytla klientom prvych 12 hypotekarnych
uverov v objeme 9,15 mil. Sk, pricom zacala tento segment
rozbiehat iba 1.7.2002. Na mimoriadnom valnom
zhromazdeni 24.9. 2002 UniBanka, a.s. Bratislava akcionari
prerokovali a schvalili zvySenie zakladného imania banky
takmer o 750 mil. Sk na 2,377 mld. Sk.

Majoritnym vlastnikom banky je od maja 2000
UniCredito Italiano, ktory v banke vlastni 74,62 % akcii.
Druhym najvyznamnej$im akcionarom s 19,9 % akcii je
EBRD. Ministerstvo pédohospodarstva SR ma v banke 1,59 %.

UniBanka was founded in the year 1990 under the trade name
"Slovenska pol'nohospodarska banka" and started using the trade
name "Pol'nobanka" in 1995. In April 2002, the trade name was
changed to UniBanka. UniBanka is a universal medium-sized
bank with a strong position in services to corporate clientele and,
after the entry of a foreign investor, a strategic focus on retail
banking. UniBanka currently has 50 sale outlets in Slovakia: 16
branch offices plus 43 representations and smaller offices. Once
its restructuring is complete, the bank should have a network of
10 regional branches in the most important regions and as many
as 60 representations focusing solely on retail banking. The bank
currently offers a wide range of products and services, which it
intends to use to further increase its market presence and market
share. For individual clientele, UniBanka has prepared "Style" --
integrated product and service packages with favourable rates.
The bank has substantially broadened investment opportunities
for its clients with the sale of unit trusts of Pioneer Investments, a
renowned foreign company. In co-operation with the insurance
company Allianz, UniBanka offers life insurance and investment
insurance, as well as travel insurance attached to bankcards. In
collaboration with Prva doplnkova dochodkova poist'oviia Tatry-
Sympatia, UniBanka entered the field of supplementary pension
insurance. On 17 May 2002, the bank obtained a license to
provide mortgage loans for physical and legal persons.

For the first nine months of 2002, the joint-stock company Uni-
Banka posted a profit of 148.9 million Sk, which is a 16.3-percent
increase in comparison with the corresponding period of the year
2001. As of the end of September, balance sum amounted to 36.767
billion Sk, which is an increase of 25% on a year-on-year basis.
The most substantial part of UniBanka's assets was represented by
loans to clients, which totalled 17.244 billion Sk. They increased by
22.6% on a year-on-year basis. Out of the total amount, classified
loans accounted for 942.9 million Sk. The bank had 5.153 billion
Sk in the bonds of the public sector and 1.725 billion Sk in the
bonds of banks and other issuers. As of the end of September, the
deposits of UniBanka's clients amounted to 24.632 billion Sk,
which is an increase of 18.5% on a year-on-year basis. Payables to
other banks accounted for 4.143 billion Sk. Registered capital
amounted to 1.627 billion Sk. Capital adequacy was at 17.88%.
By the end of September 2002, the first 12 mortgage loans in the
amount of 9.15 million Sk have already been given to UniBanka's
clients, although this activity only started on 1 July 2002. At an
extraordinary general meeting on 24 September 2002, UniBanka's
shareholders discussed and approved an increase of registered
capital by nearly 750 million Sk to 2.377 billion Sk.

Since May 2000, the majority owner of UniBanka has been
UniCredito Italiano, which owns 74.62% of shares. The second
largest sharcholder is EBRD with a 19.9-% share. The Slovak
Ministry of Agriculture has a 1.59-percent share in UniBanka.
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