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UVOD

S cielom poskytniat zakladné informécie o aktivitach a vysledkoch v pred-
chadzajucom roku pokracuje Burza cennych papierov v Bratislave, a.s. (BCPB) aj
tento rok v tradicii vydavania svojej Rocenky. Publikdcia je zostavena tak, aby v nej
nasli potrebné informécie odbornici na kapitalovy trh ale aj ti, pre ktorych je
problematika burzy a kapitalového trhu nova.

Rocenka pozostava zo Siestich zakladnych casti. Prva obsahuje zoznam
kI'a¢ovych udalosti v roku 2004, ktoré mali vplyv na cinnost burzy, resp.
kapitédlového trhu. Druha cast je venovand zakladnym faktom o burze. V tretej st
struc¢ne popisané jednotlivé burzové aktivity, vo Stvrtej st zhrnuté sumarne vysled-
ky obchodovania za rok 2004 a piata ¢ast’ obsahuje prilohy. Posledna - Siesta cast je
venovana aj v tomto roku kétovanym spolo¢nostiam a obsahuje tabulkovt prilohu
so sumarnymi informaciami o kétovanych emitentoch.

V tomto roku vychadza printova forma Rocenky v obmedzenom rozsahu -
preto napr. Siestu cast o kotovanych spoloc¢nostiach a niektoré tidaje zo Statistickej
Stvrtej Casti je mozné ndjst len v jej elektronickej forme, ktorti je mozné najst na
stranke burzy www.bsse.sk.

Roc¢enka je vydand v dvojjazycnej verzii - mozné odchylky anglického
prekladu textu od origindlu nemajt podstatny vplyv na obsah.

Introduction

With the aim of providing essential information about its activities and results in the
previous year, Bratislava Stock Exchange (BSSE) also this year continues the tradition of
publishing the Fact Book. The publication is compiled so as to provide necessary information
for experts in the capital market as well as for those who are new to the capital market and
Stock Exchange issues.

The Fact Book is comprised of six basic parts. The first part contains a list of 2004's
key events that had an effect on the day-to-day operation of the Stock Exchange and the
capital market. The second part focuses on basic facts about the Stock Exchange. The third
part briefly describes the Stock Exchange's individual activities, the fourth one summarises
the results of trading for the year 2004 and the fifth one contains annexes. Similarly to previous
Fact Books, the last, sixth part provides information on listed companies and includes
tables with summarised information on listed issuers.

This year's printed edition of the Fact Book is published in a limited extent. That is
why, for example, the sixth part dealing with listed companies and some information from
the statistical fourth part can only be found in an electronic form, which is available at the
Stock Exchange's website (www.bsse.sk).

The Fact Book is a bilingual publication - possible deviations of English translation
from the original do not have a substantial influence on the content.
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KI-UCOVE UDALOSTI

1/1/2004
* Nadobudol t¢innost novy Zakon o kolektfvnom investovani.

* Nadobudol u¢innost novy Zakon o dani z prijmu, ktory okrem iného zjednotil dan z prijmu
fyzickych osob a pravnickych osob na 19%.

19,/111/2004

* Nadobudli t¢innost zmeny v Burzovych pravidlach schvalené Uradom pre finan¢ny trh (UFT)
prisposobené novému zakonu o kolektivnom investovani, novele zdkona o burze a zahdjeniu
¢innosti centrdlneho depozitéra.

1/1V /2004

¢ Nadobudli d¢innost zmeny v Burzovych pravidlach schvélené UFT v stvislosti so zacatim tzv.
prechodného obdobia a do¢asnym rieSenim ztétovania a vyrovnania burzovych obchodov, v
ramci ktorého centrdlny depozitir zabezpecoval ztétovanie a vyrovnanie na technickych
prostriedkoch burzy.

2/IX/2004

* BCPB uviedla na trh nova skupinu dlhopisovych indexov SDXGroup, ktoré sa stala hlavnym
indikdtorom slovenského kapitdlového trhu dlhovych cennych papierov. Indexy v rdmci
skupiny SDXGroup plne nahradia pé6vodny SDX

1/X/2004

¢ Nadobudli t¢innost zmeny v Burzovych pravidlach schvalené UFT v stvislosti s ukonéenim pre-
chodného obdobia a zacatim zabezpecovania zG¢tovania a vyrovnania burzovych obchodov cen-
tralnym depozitdrom prostrednictvom vlastnych prostriedkov.

27 /1X /2004

e Po viac ako dvoch rokoch aktivit BCPB v oblasti spravy a riadenia spolo¢nosti sa uskutoc¢nilo
ustanovujuce valné zhromazdenie Stredoeurépskej asocidcie spravy a riadenia spolo¢nosti
(CECGA). Poslanim asociécie je podporovat a rozsirovat normy najvhodnejsej praxe v oblasti
Corporate Governance smerom ku vSetkym ¢lenom predstavenstiev a dozornych rad spolo¢nosti.

1/X11/2004

* Nadobudla t¢innost novela Zdkona o burze cennych papierov, ktora okrem iného rozsirila
okruh subjektov, ktoré moézu byt ¢lenmi BCPB a upravila sposob schvalovania kétovacieho
prospektu a jeho doplnkov.

* Nadobudli a¢innost vybrané ustanovenia novely Zékona o cennych papieroch a investiénych
sluzbéch tykajuce sa ¢innosti, ktoré sa povazuju za manipulaciu s trhom.

1/1/2005

* Nadobudla a¢innost zostavajica cast novely Zakona o cennych papieroch a investi¢nych
sluzbach.

* Nadobudol a¢innost novy Poplatkovy poriadok BCPB.
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KEY EVENTS

1/1/2004
¢ The new Act on Collective Investment comes into effect..

* The new Act on Income Tax comes into effect which, among other things, introduces a uniform,
19-percent tax on income of both natural and legal persons.

19/111/2004

* Changes in the Stock Exchange Rules come into effect, which have been approved by the Financial
Market Authority and adapted to the new Act on Collective Investment, an amendment to the
Stock Exchange Act and the start of the Central Depositary's operation.

1/1V /2004

* Changes in the Stock Exchange Rules come into effect, which have been approved by the Financial Market
Authority in connection with the start of a 'transitional period' and a temporary solution of the clearing
and settlement of Stock Exchange transactions. A part of the transitional period has been the Central
Depositary's provision of clearing and settlement by means of the Stock Exchange's technical resources.

2/IX/2004

* BSSE introduces to the market a new group of bond indices - SDXGroup - which becomes the
main indicator of the Slovak capital market of debt securities. The indices of the SDXGroup are
to completely replace the original SDX index.

1/X/2004

* Changes in the Stock Exchange Rules come into effect, which have been approved by the Financial Market
Authority in connection with the end of the transitional period and the start of the Central Depositary's
provision of the clearing and settlement of Stock Exchange transactions by its own technical resources.

27/1X /2004

* After more than two years of BSSE's activities in the area of corporate governance, a constituting
general assembly of the Central European Corporate Governance Association (CECGA) is held.
The mission of the Association is to foster and spread best corporate governance practices
towards all board members of companies.

1/XI1/2004

* An amendment to the Stock Exchange Act comes into effect, which, among other things, widens
the range of entities that may apply for BSSE membership and alters the manner of approval of
Listing Prospectus and its supplements.

* Selected provisions of an amendment to the Act on Securities and Investment Services come into
effect, which apply to activities that are deemed as manipulation of the market.

1/1/2005

* The remaining part of the amendment to the Act on Securities and Investment Services comes
into effect.

* The new Fee Order of the Bratislava Stock Exchange comes into effect.
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ZAKLADNE FAKTY

CENNE PAPIERE A OBCHODOVANIE - VSEOBECNY PREHI.AD

Pocet emisii Ku koncu roka 2004 BCPB registrovala na svojich trhoch spolu 454 emisii CP
(akcii, podielovych listov a dlhopisov), z toho 44 emisii na kétovanom hlavnom
trhu, 30 na kétovanom paralelnom trhu, Ziadnu na kétovanom novom trhu a 380
emisif na volnom trhu. Z toho jedna emisia na volnom trhu je eurobond.

Novo prijaty V priebehu dvandstich mesiacov bolo na trhy BCPB prijatych celkovo 31 novych
kapital emisif domacich cennych papierov (113,0 mld. Sk), z toho jedna emisia pred-
stavuje navysenie zakladného imania (1,0 mld. Sk). Okrem toho zdkladné imanie
navysili este Styri spolo¢nosti, avsak prostrednictvom navysenia objemu na burzu
uz predtym prijatych piatich emisii (0,7 mld. Sk). Uhrnna nomindlna hodnota
novoprijatého kapitalu na kapitalovy trh predstavuje 113,6 mld. Sk, z toho 1,7
mld. Sk predstavuje navysovanie zakladného imania u akcii. Z celkového poctu
novoprijatych emisii bolo na trh kétovanych cennych papierov prijatych 18 emisii
(1 emisia akcii - navySenie ZI, 5 statnych, 2 podnikové dlhopisy a 10
hypotekarnych zaloznych listov) a celkovo 13 emisii na volny trh (z toho 6 emisi
akcii, 7 emisii podielovych listov a ziadna emisia dlhovych CP).

Celkova trhova Celkové trhova kapitalizacia CP registrovanych na trhoch BCPB k poslednému
kapitalizacia obchodnému ditu roka 2004 predstavovala 502,5 mld. Sk (+13,7% v porovnani s
rokom 2003), z ¢oho 81,4% tvori kapitalizdcia emisii kétovanych na hlavnom
alebo paralelnom trhu. Kapitalizacia 10 roéného eurobondu registrovaného na
regulovanom volnom trhu predstavuje 21,4 mld. Sk.

Objem obchodov Burza cennych papierov v Bratislave, a.s. (BCPB) spristupnila svoj elektronicky
obchodny systém k obchodovaniu pocas 245 pracovnych dni, pocas ktorych sa
zobchodovalo 22,38 mil. kusov cennych papierov (akcii alebo dlhopisov), ktorych
finan¢na hodnota predstavuje 432,25 mld. Sk (o 60,6% menej ako v rovnakom
obdobi minulého roka) a po rokoch 2003 a 2002 sa z pohl'adu dosiahnutého obje-
mu obchodov zarad'uje na tretiu prie¢ku najaspesnejsieho roka pocas existencie
BCPB. Tato hodnota bola dosiahnutd v rdmci 17 644 platnych transakcii, ¢o pred-
stavuje medziro¢ny pokles o 71,9%. Vyznamny pokles finan¢ného objemu
obchodov pripisujeme predovsetkym zmenenej legislative o dani z prijmov, ktora
od januara 2004 zamedzila prevod cennych papierov na zahrani¢né subjekty za
tc¢elom datiového zvyhodnenia, ako aj spustenie prevadzky Centralneho depoz-
itdra cennych papierov (CDCP) sprevadzané mnohymi technickymi tazkostami.
Za vyrazny prepad poctu transakcii moézu najméa prostrednictvom BCPB vyh-
lasené povinné ponuky na prevzatie, ktorych pocet sice vzrastol zo 41 v roku 2003
na 56 v hodnotenom obdobi, tieto vSak vyrazne zaostavali v ich plneni z pohladu
poctu obchodov. Kym v roku 2003 pocet obchodov v rdmci povinnych pontk na
prevzatie dosiahol 44 517 (993,4 mil. Sk), v roku 2004 len 3 262 (-92,7 % medziro¢ny
pokles), v korunovom vyjadreni 8,3 mld. Sk.

Objem kurzotvornych transakcii na celkovom objeme obchodov predstavoval
5,2%, vo finanénom vyjadreni 22,56 mld. Sk, ¢o je 0 81,3% menej ako rok predtym,
a bol sposobeny vypadkom kurzotvornych transakcii predovsetkym s dlhovymi
CP. Kym v roku 2003 objem cenotvornych transakcii s dlhopismi zaznamenal
119,3 mld. Sk, v roku 2004 len 14,0 mld. Sk (-88,2% medziro¢ne).

Repo obchody Finan¢ny objem REPO obchodov v roku 2004 dosiahol 73,1 mld. Sk, ¢o znamena
medziroény pokles na drovni 75,0%. Tento objem bol dosiahnuty v ramci 45
transakcii, z ¢oho 26 obchodov pripadlo na ktpu alebo predaj majetkovych CP vo
finanénom objeme 1,6 mld. Sk (2,2% na celkovom objeme REPO obchodov).

Podiel Podiel objemu obchodov realizovanych nerezidentmi na celkovom objeme
zahrani¢nych obchodov v roku 2004 predstavuje 49,6% (214,5 mld. Sk), z toho 53,6% pripada
investorov na stranu kapy a 45,7% na stranu predaja. Podiel zahrani¢nych fyzickych osob na
celkovom objeme predstavuje 1,0%, zvySok pripada na pravnické osoby.

Indexy Slovensky indikétor akciového trhu index SAX uzatvaral kalendarny rok 2004 na
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BASIC FACTS

SECURITIES AND TRADING - GENERAL OVERVIEW

As of the end of the year 2004, BSSE registered on its markets a total of 454 issues of Number of issues
securities (i.e. shares, participation certificates and bonds), including 44 issues on the
main listed market, 30 issues on the parallel listed market, no issue on the new listed
market and 380 issues on the free market (including one issue of Eurobonds).

In the course of the year, a total of 31 new issues of domestic securities (113.0 billion Sk) Newly admitted
were admitted to BSSE markets, of which one issue represents an increase of registered capital
capital (1.0 billion Sk). In addition, another 4 companies increased their registered capital,
although through increase of the volume of 5 issues (0.7 billion Sk) that had been already
admitted to the Stock Exchange. The total nominal value of capital newly admitted to
the capital market amounts to 113.6 billion Sk, of which increase of registered capital
(shares) represents 1.7 billion Sk. Of the total number of newly admitted issues, 18 issues
have been admitted to the market of listed securities (including 1 share issue - increase
of registered capital, 5 government-bond issues, 2 corporate-bond issues and 10 mortgage
bonds) and a total of 13 issues have been admitted to the free market (including 6 share
issues, 7 issues of participation certificates and no issue of debt securities).

As of the last trading day of the year 2004, total market capitalisation of securities Total market
registered on BSSE markets amounted to 502.5 billion Sk (+13.7% in comparison capitalisation
with the year 2003), of which capitalisation of issues listed on the main and
parallel markets represented 81.4%. Capitalisation of the 10-year Eurobond
registered on the regulated free market totals 21.4 billion Sk.

The electronic trading system of the Bratislava Stock Exchange (BSSE) was open to Volume
trading during 245 working days, in which 22.38 million units of securities (shares of transactions
and bonds) were traded in the financial value of 432.25 billion Sk (-60.6% in
comparison with the same period of the previous year). From a perspective of
achieved volume of transactions, 2004 has ranked as the third most successful year
in BSSE's existence, surpassed only by the years 2003 and 2002. This value was
achieved in 17 644 valid transactions, which represent a year-on-year decrease of
71.9%. The steep decline of financial volume of transactions can be attributed mainly
to changes in income-tax laws, which have thwarted (effective from
January 2004) securities transfers to foreign entities for the purpose of tax relief, as
well as to the launch of operation of the Central Securities Depositary (CSD) accom-
panied by numerous technical difficulties. The substantial decrease in the number
of transactions can be ascribed mainly to BSSE-announced obligatory public offers
to take-over. Although their number rose from 41 (2003) to 56 (2004), their
execution lagged significantly from a perspective of the number of transactions.
While there were 44 517 transactions (993.4 million Sk in financial terms) closed
within obligatory public offers to take-over in 2003, in 2004 their number dropped
to 3 262 (a year-on-year decrease by 92.7%), which is 8.3 billion Sk in financial terms.

The volume of electronic order book (i.e. price-setting) transactions represented 5.2% (22.56
billion Sk in financial terms) of the total volume of transactions, which is an 81.3-percent
decrease against the previous year, due primarily to lower volumes of electronic order book (EOB)
transactions with bonds. While the volume of EOB transactions with bonds amounted to
119.3 billion Sk in 2003, in 2004 it totalled only 14.0 billion Sk (-88.2% on a year-on-year basis.

In 2004 the financial volume of REPO transactions amounted to 73.1 billion Sk, REPO transactions
representing a year-on-year decrease of 75.0%. This volume was achieved in 45 transactions,
of which 26 transactions represented the purchase or sale of equity securities in the
financial volume of 1.6 billion Sk (2.2% of the total volume of REPO transactions).

In the year 2004, transactions closed by non-residents achieved a 49.6-percent Share of foreign
share (214.5 billion Sk) in the total volume of transactions, of which the buy-side investors
represented 53.6% and the sell-side 45.7%. The share of foreign natural persons
represents 1.0% of the total volume; the rest are legal persons.

The Slovak share market indicator - the SAX index - closed the calendar year 2004
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trovni 326,63 boda s 83,9%-nym medziro¢nym posilnenim. SDXG sektor verejny
reprezentovany Statnymi dlhopismi uzatvéral rok na trovni 105,303 (cenovy) a
110,159 (vyvojovy), SDXG sektor stkromny reprezentovany podnikovymi
dlhopismi a HZL uzatvaral mesiac na trovni 102,778 (cenovy) a 109,478 (vyvo-
jovy), pricom referenénym datumom indexov SDXGroup je 1. januér 2004.

AKCIE - INFORMACIE O EMISIACH A OBCHODOVANIE

Pocet emisif akcif K poslednému obchodnému dnu decembra bolo mozné uzatvarat obchody s 389
emisiami akcii (302 emitentov) vratane 54 emisii podielovych listov, z toho so 6
emisiami na kétovanom hlavnom trhu, s 8 emisiami na kétovanom paralelnom trhu a
s 375 emisiami na volnom trhu. Ku koncu roka nebola ani jedna emisia registrovana
na kétovanom novom trhu.

Nové emisie akeif V priebehu roka bolo prijatych k obchodovaniu 13 novych emisii akcii a
podielovych listov (5 emitentov) v nominalnej hodnote 2,2 mld. Sk, vsetky boli
zaregistrované na volnom trhu. Zo Siestich emisii akcif registrovanych na regulo-
vanom volnom trhu emisie spolo¢nosti Termstav a Rufin boli opdtovne prijaté za
ucelom vykonania povinnej ponuky na prevzatie. Po ukoncéeni povinnych ponik
boli z trhu vyradené. Zvysnych sedem emisii predstavovali podielové listy sprav-
covskej spolo¢nosti PRVA PENZIJNA v hodnote 16,0 mil. Sk.

Zakladné imanie bolo navysené prostrednictvom 6 emisii 5 emitentov, jeho
sumarna hodnota predstavovala 1,7 mld. Sk. Z toho 1,02 mld. Sk pripadd na
navysenie ZI prostrednictvom jednej novej emisie OTP Banka Slovensko, ktora
tato emisiu nésledne registrovala na kétovanom paralelnom trhu. Zvysna ¢ast 0,7
mld. Sk pripadd na navysenie piatich emisii uz predtym registrovanych na
regulovanom volnom trhu.

Trhova Trhova kapitalizacia vsetkych obchodovatelnych emisii majetkovych cennych
kapitalizécia akcif papierov registrovanych na burzovych trhoch medziro¢ne vzrastla o 27,7% na 140,1
mld. Sk. Redlna trhova kapitalizacia, t.j. trhovd kapitalizacia tej casti akcii, s ktory-
mi bol uskutoéneny aspofi jeden kurzotvorny obchod s vynimkou akcii IF a
podielovych listov, vzrastla o0 40,0% a v poslednom obchodnom dni predstavovala
125,6 mld. Sk (89,6% celkovej kapitalizacie). Trhova kapitalizacia kétovaného trhu
predstavuje 68,6 mld. Sk so 62,4%-nym medziroénym posilnenim, ¢o sved¢i - i
napriek odchodu dvoch vyznamnych kétovanych emisif spolo¢nosti VSZ a Zentivy
- 0 vyraznom zhodnoteni jestvujtcich kétovanych titulov pocas roka 2004 (pozri
dalej vyvoj indexu SAX).

055 Al il Majetkové CP sa nakupovali alebo predavali v objeme 21,4 mld. Sk, ¢o zodpoveda 20,1
EEIGE e ENGE  milionu poctu prevedenych akcii v ramci 15 008 obchodov (vratane povinnych pontk
obchodované na prevzatie). Napriek tomu Ze medziro¢ny pokles predstavuje len 12,2%, mozno
emisie konstatovat, Ze doslo k vyraznému oslabeniu akciového trhu vzhl'adom na vysoky az
38,9%-ny (v roku 2003 len 4,1%) podiel obchodov v rdmci povinnych pontk (o tom
svedcia aj 10 roéné minima zaznamenané v mesiacoch august az oktéber). Ak by sme
abstrahovali od obchodov v ramci povinnych pontk, objem obchodov v korunovom
vyjadreni by dosiahol len 13,1 mld. Sk. Nizsi objem obchodov bol burzou naposledy
zaznamenany v roku 1994, ked' finan¢ny objem dosiahol bezmala 5,5 mld. Sk. Kéto-
vané akciové tituly zaznamenali finanény objem na drovni 13,7 mld. Sk v 7 643
transakciach a tvorili 63,9% objemu obchodov so vsetkymi akciami. V medziro¢nom
porovnani poklesli o 43,9%. Podiel objemu akciovych transakcii na celkovom objeme
obchodov predstavuje necelych 5,0%, ¢o dokazuje jeho vyrazné zaostdvanie za trhom
dlhopisovym.

Najtspesnejsimi akciovymi emisiami z pohladu dosiahnutého finan¢ného objemu
obchodov, odhliadnuc od povinnych pontik na prevzatie v roku 2004, boli akcie Nafty
(2,51 mld. Sk, 264 obchodov), Slovnaftu (1,73 mld. Sk, 662 obchodov) a akcie Zentivy
(356,5 mld. Sk, 67 obchodov). Na regulovanom volnom trhu objemovo vynikala
emisia InZinierske stavby Kosice (2,66 mld. Sk, 98 obchodov), ktord je zaroven
najispesnejSou emisiou spomedzi vsetkych akciovych emisii obchodovanych na
BCPB v roku 2004. O najvyssi pocet obchodov za hodnotené obdobie (2986) sa
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at 326.63 points, strengthening by 83.9% on a year-on-year basis. The SDXG for
public sector represented by government bonds closed at 105.303 (price) and
110.159 (performance); the SDXG for private sector represented by corporate and
mortgage bonds closed at 102.778 (price) and 109.478 (performance). The reference
date of the SDXGroup indices is the 1st of January 2004.

SHARES - INFORMATION ABOUT ISSUES AND TRADING

As of the last trading day of December, transactions could be closed with 389
share issues (of 302 issuers), including 54 participation-certificate issues. That
includes 6 issues on the main listed market, 8 issues on the parallel listed market
and 375 issues on the free market. There was no share issue listed on the new
listed market as of the end of the year.

In the course of the year, 13 new issues of shares and participation certificates (of 5 issuers)
in the nominal value of 2.2 billion Sk were admitted to trading. All of them were registered
on the regulated free market. Out of 6 share issues registered on the regulated free market,
the issues of companies Termstav and Rufin were re-admitted in order to execute a
compulsory take-over bid. Once the obligatory public offers to take-over expired, the
issues were excluded from the market. The remaining 7 issues were the participation
certificates of asset-management company PRVA PENZIINA worth 16.0 million Sk.

Registered capital was increased through 6 issues of 5 issuers; its total value
amounted to 1.7 billion Sk. Out of this total, 1.02 billion Sk accounted for increase
of registered capital by means of one new issue of OTP Banka Slovensko, which
subsequently registered the issue on the parallel listed market. The remaining
part (0.7 billion Sk) represented the increase of 5 issues that had been already
registered on the regulated free market.

Market capitalisation of all negotiable issues of equity securities registered on the Stock
Exchange markets increased on a year-on-year basis by 27.7% to 140.1 billion Sk. Real
market capitalisation, i.e. market capitalisation of that part of shares with which at least
one electronic order book transaction had been closed (excluding the shares of investment
funds plus participation certificates) rose by 40.0% and amounted to 125.6 billion Sk on
the last trading day, representing 89.6% of total capitalisation. Market capitalisation of
the listed market totalled 68.6 billion Sk, with a 62.4-percent increase on a year-on-year
basis. This proves a substantial appreciation of the existing listed issues in the course
of the year 2004 (see 'the SAX index' for further information), despite the departure
from the market of 2 important listed issues of companies VSZ and Zentiva.

Equity securities were traded in the volume of 21.4 billion Sk, which corresponds to
20.1 million share units transferred in 15 008 transactions (including obligatory public
offers to take-over). Although the year-on-year decrease equalled only 12.2%, the share
market weakened considerably given that as much as 38.9% of transactions were
closed within obligatory public offers to take-over (as opposed to only 4.1% in 2003).
What further proves this fact are the 10-year lows recorded in the period of August-
October 2004. If we excluded the transactions closed within obligatory public offers to
take-over, the volume of transactions would amount to only 13.1 billion Sk in financial
terms. The last time the Stock Exchange recorded a lower number was in 1994, when
the financial volume totalled nearly 5.5 billion Sk. Listed share issues achieved a
financial volume of 13.7 billion Sk in 7 643 transactions, representing 63.9% of the total
volume of share transactions. They fell by 43.9% in a year-on-year comparison. The
volume of share transactions represents nearly 5.0% of the total volume of transactions,
which also illustrates how far behind the bond market has the share market been.

From a perspective of achieved financial volume of transactions, apart from obligatory
public offers to take-over, the following were the most successful share issues of 2004:
Nafta (2.51 billion Sk; 264 transactions), Slovnaft (1.73 billion Sk; 662 transactions) and
Zentiva (356.5 billion Sk; 67 transactions). The regulated free market was dominated
(in terms of volume) by the issue of Inzinierske stavby Kosice (2.66 billion Sk; 98 transactions),
which at the same time became the most successful issue among all share issues traded
on BSSE in 2004. The shares of OTP Banka Slovensko saw the highest number of
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postarali akcie OTP Banka Slovensko. NajaktivnejSou kétovanou emisiou z pohladu
finanéného objemu obchodov v ramci kurzotvornych obchodov sa stali akcie emitenta
V8eobecna tiverova banka.

V roku 2004 expirovalo az 52 povinnych ponuik na prevzatie, z toho ponuka na
emisie Slovnaftu a Geosu bola vypisand este v roku 2003. V sledovanom
obdobi BCPB realizovala celkovo 56 novych povinnych pontk na prevzatie,
najviac za existencie burzy. Finanény objem obchodov v rdmci povinnych
pontk dosiahol historicky najvyssiu droven 8,3 mld. Sk v ramci 3262 transak-
cii a tvoril 38,9% celkového objemu a 21,7% poctu vsetkych transakcii s akcia-
mi. (Priloha - Tab. 1)

Podiel objemu obchodov realizovanych nerezidentmi na celkovom objeme obchodov
s akciami v roku 2004 predstavuje 68,1% (14,6 mld. Sk), z toho 75,5% pripada na
stranu kapy a 60,8% na stranu predaja.

V module tvorcov trhu (MTT) nebola ku koncu roka zaradena ziadna emisia akcii.
Emisiami Slovnaftu a Zentivy boli z MTT vyradené koncom prvého stvrtroka
2004.

DLHOPISY - INFORMACIE O EMISIACH A OBCHODOVANIE

Pocet emisii
dlhopisov

Nové emisie
dlhopisov

Trhova
kapitalizécia
dlhopisov

Nové emisie na
kétovanom trhu

Riadne splatené
kétované emisie

Predcasne splatené
emisie

Riadne splatené
emisie z volného trhu

Objemy obchodov
s dlhopismi a
najviac
obchodované
emisie

Ku koncu roka bolo na troch burzovych trhoch mozné obchodovat so 65 emisiami
dlhopisov, z toho s 38 na kétovanom hlavnom trhu, s 22 emisiami na kétovanom
paralelnom trhu a s 5 emisiami na regulovanom volnom trhu (z toho jednu
emisiu na volnom trhu tvori eurobond).

V priebehu roka 2004 burza prijala k obchodovaniu 5 emisif statnych dlhopisov v
nominalnej hodnote 101,0 mld. Sk, 10 emisii hypotekarnych zaloznych listov v nomi-
nalnej hodnote 6,7 mld. Sk a 2 emisie podnikovych dlhopisov v nominalnej hodnote
2,0 mld. Sk. Regulovany volny trh sa nerozsiroval o ziaden dlhovy cenny papier.
Celkovy kapitél emitovany prostrednictvom dlhovych CP predstavuje 109,7 mld. Sk.

Hodnota trhovej kapitalizacie dlhovych emisii k poslednému obchodnému diiu
roka 2004 predstavovala 362,3 mld. Sk (+9,2% na roc¢nej baze), z toho 340,1 mld.
Sk pripadlo na kétované emisie (+18,9% na ro¢nej baze).

V priebehu roka sa na trhu kétovanych cennych papierov zacalo obchodovanie so
17 novymi emisiami dlhopisov 9 emitentov kétovanymi na hlavnom alebo
paralelnom trhu v celkovej nominalnej hodnote 109,7 mld. Sk. (Priloha - Tab. ¢. 2).

V stvislosti so splatenim dlhopisov v priebehu roka 2004 bolo zrusené kétovanie a
nasledne ukonc¢ené obchodovanie na trhu kétovanych cennych papierov so 14
emisiami dlhopisov v celkovej nomindlnej hodnote 60,4 mld. Sk (Priloha - Tab. ¢. 3).

K pred¢asnému splateniu doslo v pripade Styroch emisii dlhopisov. Emisia
Harmanecké papierne 03 (0,25 mld. Sk) bola predcasne splatend a ndsledne
vyradena zo zoznamu aktivnych kétovanych emisii, komunalne obligacie mesta
Banskd Bystrica, Tren¢in a Dubnica nad Vahom (spolu 0,2 mld. Sk) ukon¢ili
obchodovanie na regulovanom volnom trhu. (Priloha - Tab. ¢. 4).

V suvislosti s riadnym splatenim dlhopisov v priebehu roka bolo ukoncené
obchodovanie s 3 korunovymi emisiami dlhopisov (86,3 mil. Sk) a jednou emisiou
eurobondov (0,5 mld. EUR) na volnom trhu.

Objem obchodov s dlhopismi v hodnotenom obdobi dosiahol droven 410,9
mld. Sk, ¢o zodpoveda 2,3 miliénom kusov dlhopisov zobchodovanych presne
v 2 636 obchodoch. Oproti roku 2003 doslo k ich vyraznému poklesu po tom,
¢o bola prijatd novela zakona o dani z prijmov, ktord zamedzuje prevod cen-
nych papierov na zahranicné subjekty za tcelom datiového zvyhodnenia. Ich
medziroény pokles predstavuje az 61,7%, napriek tomu po rokoch 2003 a 2002
ide o najtspesnejsi rok pre dlhové CP z pohladu finanéného objemu. Tradi¢ne
najviac sa preinvestovalo v bezrizikovych statnych dlhopisoch. Ich celkovy
finanény objem zaznamenal 407,5 mld. Sk (2 073 transakcif), ¢o predstavuje
99,2%-ny podiel na celkovom objeme obchodov. Aj v sekcii dlhovych CP si

ZAKLADNE FAKTY / Important Facts



closed transactions (2 986) in the period under consideration. From a perspective of
financial volume of transactions within the segment of electronic order book transactions,
the shares of Vseobecna tiverova banka became the most active listed issue.

As many as 52 obligatory public offers to take-over expired in the year 2004, of which
a bid for the issues of Slovnaft and Geos had been announced back in 2003. In the
period under consideration, BSSE executed a total of 56 obligatory public offers to
take-over, which is the highest number in the Stock Exchange's existence. The financial
volume of transactions within obligatory public offers to take-over amounted to 8.3
billion Sk (the highest level in history) in 3 262 transactions, representing 38.9% of the
total volume and 21.7% of the total number of share transactions (Annex - Table 1).

Transactions closed by non-residents in 2004 achieved a 68.1-percent share (14.6
billion Sk) in the total volume of share transactions, of which the buy-side
accounted for 75.5% and the sell-side for 60.8%.

There was no one share issue traded in the module of market makers (modul
tvorcov trhu - MTT) as of the end of the year. Issues of Zentiva and Slovnaft were
excluded from the MTT by the end of the first quarter 2004.

Public offers to
take-over/
Obligatory public
offers to take-over

Share of foreign
investors

Shares in the
module of market
makers

BONDS - INFORMATION ABOUT ISSUES AND TRADING

At the end of the year, 65 bond issues could be traded on the three Stock Exchange
markets, including 38 issues on the main listed market, 22 issues on the parallel
listed market and 5 issues on the regulated free market (including one Eurobond
issue).

In the course of the year, the Stock Exchange admitted to trading 5 issues of
government bonds in the nominal value of 101.0 billion Sk, 10 issues of mortgage
bonds worth 6.7 billion Sk and 2 issues of corporate bonds in the nominal value
of 2.0 billion Sk. No new bond issue was added to the regulated free market. Total
capital issued through debt securities amounts to 109.7 billion Sk.

On the last trading day of the year 2004, market capitalisation of debt issues
amounted to 362.3 billion Sk (+9.2% on a year-on-year basis), of which listed
issues represented 340.1 billion Sk (+18.9% on a year-on-year basis).

In the course of the year, trading of 17 new bond issues of 9 issuers started on the
market of listed securities (listed on either the main market or the parallel
market), in the total nominal value of 109.7 billion Sk (Annex - Table 2).

In connection with redemption of bonds in the course of the year 2004, listing on
the market of listed securities was cancelled and, subsequently, trading ended
with 14 bond issues in the total nominal value of 60.4 billion Sk (Annex - Table 3).

Premature redemption occurred in the case of 4 bond issues. The issue Harmanecké
papierne 03 (0.25 billion Sk) was prematurely redeemed and subsequently
excluded from the list of active listed issues; municipal obligations of cities Banska
Bystrica, Tren¢in and Dubnica nad Vahom (0.2 billion Sk in total) ended trading
on the regulated free market (Annex - Table 4).

In connection with proper redemption of bonds in the course of the year, trading
was ended with 3 Koruna-denominated bond issues (86.3 million Sk) and one
issue of Eurobonds (0.5 billion EUR) on the free market.

The volume of bond transactions in the period under consideration amounted to
4109 billion Sk, which corresponds to 2.3 million bond units traded in 2 636
transactions. A steep decrease in bond transactions against the year 2003 occurred
after the amendment to the Income Tax Act that forbids securities transfer to foreign
entities for the purpose of tax relief came into effect. The year-on-year decrease
represents as much as 61.7%, yet the year 2004 is the third most successful year for
debt securities (after 2003 and 2002) from a perspective of financial volume.
Similarly to previous years, the highest amounts were invested in risk-free government
bonds. Their total financial volume amounted to 407.5 billion Sk (2 073 transactions),
representing a 99.2-percent share in the total volume of transactions. The sector of
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koétované tituly zachovali svoju vyraznu prevahu, ked vykazali 410,1 miliar-
dovy finanény objem v rdmci 2 590 obchodov a tvorili az 99,8% objemu
vsetkych dlhopisovych transakcii. Kurzotovorné transakcie zaznamenali v
relativnom vyjadreni najvacsi pokles oproti roku 2003. Kym v roku 2003 objem
cenotvornych transakcii s dlhopismi zaznamenal 119,3 mld. Sk, v roku 2004 len
14,0 mld. Sk (-88,2% medziro¢ne).

Najvicésie finanéné ob]emy vykazali nasledovné dlhopisové emisie:
restrukturalizaény SD série 142 (176,4 mld. Sk, 105 obchodov), SD série
200 (85,8 mld. Sk, 501 obchodov) a série 191 (30,9 mld. Sk, 209 obchodov).
V stkromnom sektore HZL ISTROBANKA II (490,1 mil. Sk, 16 obchodov),
Zeleziarne Podbrezova 02 (366,3 mil. Sk, 4 obchody). Najviac obchodov
(501) bolo uzatvorenych so zero-kupén statnymi dlhopismi série 200,
ktoré zaroven dosiahli najvys$si finanény objem v kurzotvornych transak-
ciach.

Podiel objemu obchodov realizovanych nerezidentmi na celkovom objeme
obchodov s dlhopismi v roku 2004 predstavuje 48,7% (200,0 mld. Sk), z toho
52,4% pripada na stranu kapy a 44,9% na stranu predaja.

K poslednému obchodnému dnu roka bolo v module tvorcov trhu (MTT) mozné
obchodovat s 19 emisiami statnych dlhopisov (série 166, 174, 187, 188, 189, 191,
199, 200, 202, 203 a 204), s 3 emisiami podnikovych dlhopisov (B.O.F. 04, B.O.F. 05,
Zeleziarne Podbrezova II) a s 5 emisiami hypotekarnych zaloznych listov (VUB
VI, VUB VIL, Tatrabanka 01, Istrobanka I. a Istrobanka II.). Objem obchodov s
nimi dosiahol v MTT 1,04 mld. Sk v 69 transakcidch, ¢o predstavuje 7,4%-ny
podiel na vsetkych kurzotvornych transakciadch s dlhopismi.

Slovensky akciovy indikator - index SAX md za sebou jeden z najtspesnejsich
rokov svojej existencie. Medziro¢ne posilnil o 83,9%, ¢o zodpoveda prirastku
149,01 bodov. Naposledy index rastol rychlejsie v roku 1994, ked medziro¢ne
posilnil 0 95,5%.

V roku 2004 rastol SAX exponencidlnym trendom prerusovanym miernymi
poklesmi. Rok 2004 otvaral miernym 0,2%-nym oslabenim oproti zdverec¢nej
hodnote predchadzajtaceho roka na trovni 177,33 boda. K prvému vyznamnej-
siemu prepadu indexu doslo dna 27. januéra, ked’ reagoval na prudké oslabe-
nie Slovnaftu - po dva mesiace trvajicej tspesnej povinnej ponuke jeho cena
klesla z 1365 na 1181 Sk/akcia, ¢im "stiahol" index z trovne 175,01 na 166,43
boda (-4,90%). SAX narazil na svoje roéné minimum 160,15 boda o dva dni
neskor, dna 29. janudra. V obdobi od 29. januara az do 4. marca dochadza k
postupnému oziveniu indexu s pripisanim si k dobru 29,9 boda (+18,7%). N

tomto priaznivom vyvoji sa spolupodielali vSetky bazicke tituly, az na emisiu
SES Tlmace. Najrazantnejsi vzostup vsak zaznamenali akcie VUB (po revizi
indexu najvyssie kapitalizovana zlozka bazy), ktoré posilnili v sledovanom
obdobi az o 618 Sk/akcia (+43,2%) a tretia najvyssie kapitalizovand zlozka
Nafta so ziskom 158%. Opaény vyvoj VUB v dalsom obdobi zmenil aj
smerovanie indexu. Od 4. do 19. marca VUB oslabila o 10,7% (z 2050 na 1830
Sk/akcia), navy$e aj ostatné tituly bud ostali na nezmenenej drovni alebo
mierne oslabili. Po tomto dni nasleduje dvojtyzdriové obdobie stagnacie SAXu
zapri¢inené znefunkénenim kapitalového trhu v dosledku technickych problé-
mov centrdlneho depozitdra. Index nezaznamenal ziaden pohyb do 13. aprila.
Tahtiiom indexu v obdobi od 13. do 28. aprila bola opét VUB, ktoré posilnila
z trovne 1860 na 2002 Sk/akcia. Reagovala tak na vysledky valného zhro-
mazdenia, ktoré rozhodlo o vyplate dividendy 250 Sk/akcia. Obdobna situacia
nastala aj v pripade Slovnaftu, ktory obozndmenim verejnosti o vyplate divi-
dendy vo vyske 132,50 Sk/akcia posilnil v obdobi od 30. aprila do 18. méja z
drovne 1049 na 1205 Sk/akcia (+18,7%). V prvom polroku 2004 sa indexu sice
nepodarilo "prelomit" 200 bodova hranicu, o pat dni neskoér uz bol na trovni

ZAKLADNE FAKTY / Important Facts



debt securities was also dominated by listed issues, as their financial volume
amounted to 410.1 billion Sk in 2 590 transactions and represented as much as 99.8%
of the total volume of bond transactions. Electronic order book (EOB) transactions
incurred, in relative terms, the greatest losses against the year 2003. While in 2003 the
volume of EOB transactions with bonds amounted to 119.3 billion Sk, in 2004 it
totalled only 14.0 billion Sk (-88.2% on a year-on-year basis).

The following bond issues achieved the highest financial volumes: 'Restructuring'
government bond of series 142 (176.4 billion Sk; 105 transactions), government
bonds of series 200 (85.8 billion Sk; 501 transactions) and series 191 (30.9 billion Sk;
209 transactions). In the private sector, the highest volumes were those of mortgage
bonds ISTROBANKA II (490.1 million Sk; 16 transactions), Zeleziarne Podbrezova 02
(366.3 million Sk; 4 transactions). Zero-coupon government bond of series 200 was
not only the most frequently traded issue (501 transactions), but it also achieved the
highest financial volume within the segment of electronic order book transactions.

Transactions closed by non-residents in 2004 achieved a 48.7-percent share (200.0
billion Sk) in the total volume of bond transactions, of which the buy-side
accounted for 52.4% and the sell-side for 44.9%.

As of the last trading day of the year, 19 issues of government bonds (series 166,
174, 187, 188, 189, 191, 199, 200, 202, 203 and 204), 3 issues of corporate bonds
(B.O.F. 04, B.O.F. 05 and Zeleziarne Podbrezova IT) and 5 issues of mortgage bonds
(VUB VI, VUB VII, Tatrabanka 01, Istrobanka I and Istrobanka II) could be traded
in the module of market makers (MTT). The volume of transactions with these
bonds in MTT amounted to 1.04 billion Sk in 69 transactions, representing a 7.4-
percent share in the total volume of electronic order book transactions with bonds.

The Slovak share indicator - the SAX index - experienced one of the most successful
years in its existence. It strengthened on a year-on-year basis by 83.9% (+149.01
points). The last time the index grew even faster was in 1994, when it appreciated
by 95.5% on a year-on-year basis.

In 2004 the index rose exponentially, interrupted only by slight downward movements.
SAX opened the year 2004 with a slight, 0.2-percent weakening against the closing
value from the previous year at 177.33 points. Its first substantial fall occurred on 27
January as the index reacted to a sudden weakening of Slovnaft, which dropped from
1365 Sk/share to 1 181 Sk/share after a two-month-long successful Obligatory public
offers to take-over and put the index down from 175.01 to 166.43 points (-4.90%). SAX
hit the half-year's low of 160.15 points two days later, on 29 January. In the period from
29 January to 4 March, the index gradually 'revived' and regained 29.9 points (+18.7%).
All base issues, with the exception of SES Tlmace, contributed to this positive develop-
ment. What went up most swiftly, however, were the shares of VUB (the issue with the
highest capitalisation in the index base after its revision), which strengthened in the
period under consideration by as much as 618 Sk/share (+43.2%), as well as the issue
with the third highest capitalisation - Nafta (+15.8%). VUB's opposite development in
the following days changed also the index's direction. Not only that VUB weakened by
10.7% (down from 2 050 Sk/share to 1 830 Sk/share) between 4 March and 19 March,
but the other issues also either slightly weakened or remained at the same level. After
19 March SAX experienced a 'silent' period of two weeks, marked by the non-functioning
capital market due to the Central Depositary's technical difficulties. The index did not
show any signs of movement until 13 April. In the period from 13 April to 28 April, the
'workhorse' of the index was once again VUB which strengthened from 1 860 Sk/share
to 2 002 Sk/share. It thus reacted to the outcome of the general meeting that had voted
to pay a dividend of 250 Sk/share. Slovnaft found itself in a similar situation. After
announcing to the public a payment of dividend at 132.5 Sk/share, it strengthened in
the period from 30 April to 18 May from 1 049 Sk/share to 1 205 Sk/share (+18.7%).
Although SAX did not manage to break the 200-point level during the first half of 2004,
it rose to 200.82 points five days later. The second half of the year saw a significant
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200,82. V druhom polroku dochddza k vyraznému zhodnoteniu najvyssie
kapitalizovanych zloziek a tym aj SAXu. Jedine Biotika v sledovanom obdobi
oslabila (-22,7%) a Novitech ostal na nezmenenej trovni. Diia 30. jila sice index
oslabil z trovne 201,66 na 192,76 boda (-4,4%), po tomto dni az do konca roka
index prudko rastol. Pod tento pozitivhy vyvoj sa podpisali predovsetkym
akcie Slovnaftu, ktoré v sledovanom obdobi (od 30. jila az do 31. decembra)
posilnili 0 141,4% a ich cena sttpla o 1674 Sk/akcia. Druhé najvyssie kapitali-
zovana zlozka VUB posilnila od 30. jula 0 45,5% a cena jednej jej akcie vzréastla
0 1030 Sk. Akcie Nafty, disponujtice tretim najvys$sim vahovym zastipenim v
kosi, tiez vyznamne prispeli k pozitivhemu smerovaniu indexu. Ich cena
vzrastla o 240 Sk/akcia (+47,1%). Po kapitdlovom navyseni v méji stvrtd najsil-
nejsia spolo¢nost v kosi, OTP Banka sa zhodnotila v sledovanom obdobi o
27,7% (61 Sk/akcia). SES Tlamée - spolo¢nost s najmensim vplyvom v baze si
pripisali k dobru 20 Sk/akcia (+11,8%). Opaénym smerom sa vyvijala jedine
Biotika so stratou 23,6% (-94 Sk/akcia).

Posledny obchodny den roka - 23. december - bol sticasne aj diiom ro¢ného a
vyse 10,5 roéného maxima. Uzatvéral rok na arovni 326,63 boda s 83,9%-nym
ziskom.

Medziro¢né zmeny bazickych titulov v roku 2004 st nasledovné: Biotika (+45,9%,
321 Sk), OTP Banka Slovensko (+46,3%, 300 Sk), Nafta (+18,1%, 1500 Sk),
Novitech (0,0%, 43 Sk), SES Tlmace (+33,3%, 180 Sk), Slovnaft (+114,7%, 2899 Sk),
VvUB (+98,6%, 2880 Sk). Jedine Novitech nezaznamenal ziadny kurzotvorny
obchod v hodnotenom obdobi.

Komisia pre index SAX na svojom zasadnuti dila 26. janudra 2004 rozhodla o
zaradeni kétovaného titulu Novitech (ISIN: SK1120006053) do bazy indexu. Dna
30. januara opét korigovala vdhové zastipenie bazickych titulov, aby véha jednej
spolo¢nosti nepresiahla hranicu 30%.

Pocas polroka 2004 BCPB mimoriadne revidovala bazu indexu SAX dvakrat:

® dna 10. méja 2004 vzhl'adom na kapitdlové navysenie bazickej zlozky OTP
Banka Slovensko o jej druht emisiu (SK1110004613) v celkovej emitovanej hod-
note 1,02 mld. Sk,

® dna 20. méaja 2004 z dovodu ukoncenia obchodovania s emisiou akcii emitenta Zen-
tiva, a.s. (5SK1120004439) na kétovanom hlavnom trhu s G¢innostou od 21. méja
2004. Celkova nomindalna hodnota vyradenej emisie predstavovala 1,62 mld. Sk.

Do konca jana boli vyplatené a v indexe zohladnené dividendy spolo¢nos-
ti VUB (250,- Sk, datum rozhodného dia 3. maj) a spolo¢nosti Slovnaft
(132,5 Sk, datum rozhodného dna 4. jan). V druhom polroku 2004 nedoslo k
zmene v bazickom zloZeni indexu, ani k vyplate dividend ostatnych zloziek
SAXu.

SDXG sektor verejny reprezentovany statnymi dlhopismi uzatvéral rok na drovni
105,303 (cenovy) a 110,159 (vyvojovy) s vynosom do splatnosti 4,200% a s durdciou
4,73 roka. Subindex SDXG(<=5) uzatvdral rok na hladine 104,265 (cenovy) a
108,334 (vyvojovy) s vynosom do splatnosti 3,743 a s duraciou 2,55 roka.
Dlhodoby subindex SDXG(> 5) ukon¢il mesiac na hladine 106,225 (cenovy) a
111,832 (vyvojovy) s vynosom do splatnosti 4,358 a s duraciou 6,72 roka.

SDXG sektor stukromny reprezentovany podnikovymi dlhopismi a HZL
uzatvaral rok na trovni 102,778 (cenovy) a 109,478 (vyvojovy) s vynosom do
splatnosti 4,015% a s duraciou 3,32 roka. Hodnota kratkodobého subindexu
SDXG(<=5) predstavovala ku koncu roka 101,538 (cenovy) a 108,458 (vyvojovy)
pontkajic vynos do splatnosti 3,991%, hodnota durécie predstavovala 2,31 roka.
Dlhodoby subindex SDXG(> 5) ukon¢il rok na trovni 107,782 (cenovy) a 111,941
(vyvojovy) pri vynose do splatnosti 4,042% a durécii 6,75 roka.

Zlozka indexu SDX pre podnikové a bankové dlhopisy uzatvarala posledny
obchodny dei roka s 8,6%-nym roénym ziskom na hladine 259,536 % nominalu,
pontkajtc priemerny vynos do splatnosti 4,535%, hodnota duracie bola
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appreciation of the index's base issues with the highest capitalisation, which translated
into growth of the index itself. It was only Biotika that weakened in the period under
consideration (-22.7%), while Novitech remained at the same level. Although SAX
weakened on 30 July from 201.66 to 192.76 points (-4.4%), in the period after 30 July the
index kept steeply growing by the very end of the year. This positive development can
be ascribed mainly to the shares of Slovnaft, which strengthened in the period under
consideration (i.e. from 30 July to 31 December) by 141.4%, regaining 1 674 Sk/share.
The issue with the second highest capitalisation - VUB - appreciated since 30 July by
45.5% and regained 1 030 Sk/share. Also the shares of Nafta (the issue with the third
highest weight in the basket), considerably contributed to the index's positive
development. They appreciated by 240 Sk/share (+47.1%). After its capital increase in
May, OTP Banka - the fourth strongest company in the basket - appreciated in the
period under consideration by 27.7% (61 Sk/share). SES TImace - the company with the
lowest influence in the index base - appreciated by 20 Sk/share (+11.8%). Only Biotika
headed in the opposite direction, losing 23.6% (-94 Sk/share).

The last trading day of the year - 23 December - was at the same time the day of
the year's, as well as a more-than-10.5-years', high. SAX ended the year at 326.63
points, gaining 83.9%.

The following are year-on-year changes of the base issues in 2004: Biotika (+45.9%;
321 Sk), OTP Banka Slovensko (+46.3%; 300 Sk), Nafta (+18.1%; 1 500 Sk), Novitech
(0.0%; 43 Sk), SES Tlmace (+33.3%; 180 Sk), Slovnaft (+114.7%; 2 899 Sk), VUB
(+98.6%; 2 880 Sk). Novitech is the only issue that did not record any electronic
order book transaction during the period under consideration.

At its meeting held on 26 January 2004, the SAX Index Commission decided to
include the listed issue Novitech (ISIN: SK1120006053) in the base of the index. On
30 January, the Commission again revised the weights of individual base issues in
order for the weight of one company to not exceed the 30-percent limit.

In the course of the first half-year 2004, BSSE extraordinarily revised the base of the
SAX index two times:

® On 10 May 2004, due to a capital increase of the base issue OTP Banka Slovensko
with its second issue (SK1110004613) in the total issue value of 1.02 billion Sk;

® On 20 May 2004, due to the end of trading of the issue of shares of issuer
(SK1120004439) on the main listed market, effective from 21 May 2004. The total
nominal value of the excluded issue amounted to 1.62 billion Sk.

Dividends of the following companies were paid out by the end of June 2004 and
factored in the index: VUB (250 Sk, date of decisive day: 3 May) and Slovnaft
(132.5 Sk, date of decisive day: 4 June). No changes were made to the index base
in the second half of the year 2004, and neither were paid out any dividends of the
other components of the SAX index.

The SDXG for public sector represented by government bonds ended the year at
105.303 (price) and 110.159 (performance), with a yield to maturity of 4.200% and
duration of 4.73 years. The sub-index SDXG(<=5) closed at 104.265 (price) and
108.334 (performance), with a yield to maturity of 3.743 and duration of 2.55 years.
The long-term sub-index SDXG(> 5) ended the year at 106.225 (price) and 111.832
(performance), with a yield to maturity of 4.358 and duration of 6.72 years.

The SDXG for private sector represented by corporate and mortgage bonds ended
the year at 102.778 (price) and 109.478 (performance), with a yield to maturity of
4.015% and duration of 3.32 years. The short-term sub-index SDXG(<=5) at the end
of the year equalled 101.538 (price) and 108.458 (performance), offering a yield to
maturity of 3.991% and duration of 2.31 years. The long-term sub-index SDXG(>
5) ended the year at 107.782 (price) and 111.941 (performance), with a yield to
maturity of 4.042% and duration of 6.75 years.

The SDX index component for corporate/bank bonds ended the year with a 8.6-
percent gain on a year-on-year basis at 259.536% of nominal value, offering a 4.535-
percent average yield to maturity and duration of 1.77 years. This component
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Zmeny Vv procese
zG¢tovania a
vyrovnania

Pocet
prevedenych CP

Suspendované
obchody

Osoby opravnené
obchodovat’ na
burze

Inspekéna éinnost’

1,77 roka. Minimum 239,076% dosiahla 7. janudra, maximum 259,536% 23.
decembra.

Priemerna cena portfélia statnych dlhopisov v baze SDX ku koncu roka bola
238,401% (+9,7% za rok), pricom hodnota priemerného vynosu predstavovala
4,324% a duracie 3,87 roka. Minimum 217,410% dosiahla tato zlozka 7. januara,
maximum 238,401 % 22. decembra.

ZUCTOVANIE A VYROVNANIE

V salade s legislativnymi zmenami burza od 19.3.2004 nebola opravnena
zabezpecovat zucétovanie a vyrovnanie burzovych obchodov. Nakol'ko
Centralny depozitar cennych papierov SR, a.s. (CDCP) k uvedenému datumu
nebol po technickej stranke pripraveny zucétovanie a vyrovnanie zabezpeco-
vat, po takmer dvojtyzdilovom vypadku obchodovania na burze a dohode
medzi Ministerstvom financii SR (zatial jediny akciondr CDCP), CDCP,
Uradom pre finanény trh, Asociaciou bank SR a BCPB bolo najdené docasné
rieSenie. Dna 1.4.2004 zacalo tzv. prechodné obdobie, pocas ktorého bolo
zuctovanie vyrovnanie burzovych obchodov prevadzkované pévodnym spo-
sobom, t.j. prostrednictvom softvéru burzy. Prechodné obdobie skon¢ilo
30.9.2004.

Celkovy pocet cennych papierov prevedenych prostrednictvom BCPB v
porovnani s rokom 2003 klesol 0 41,6% zo 41 149 366 kusov na 24 026 348 ks.

I T N

oistracné sluzby 18 865 73 635 -74,4%
Predobchodné validacie ¢lenov burzy 36232 168 568 -78,5%
Blokacné sluzby 9 064 72814 -87,6%
Prevodové sluzby 19 953 74 803 -73,3%
Informaéné sluzby 296 204 45,1%
Platby CC NBS 3429 5470 -37,3%

V roku 2004 bolo suspendovanych 65 obchodov. Z toho 63 obchodov bolo
vyrovnanych v termine T+4, 1 obchod v termine T+5, 1 obchod bol kvalifikovany
ako nevyrovnany v dosledku premeny CP na listinné. Pocet oneskorene
dodanych CP predstavoval 3 467 kusov (o 3 438 kusov viac ako v roku 2003) v
objeme 46.736.832,40,- Sk (o 46.701.492,4 ,- Sk viac ako v roku 2003). Takmer
vSetky uvedené pripady suspendovania obchodov stviseli s prechodom na novy
zuctovaci systém CDCP od 1.10.2004, ked’ ¢lenovia CDCP neboli schopni dodrzat
harmonogram stanoveny CDCP, resp. mali problém pri praci so softvérom CDCP
(i8lo napr. o suspendovanie v dosledku neskoro zrusenej blokédcie CP, pripadne
neskoro zaslanych peniaznych prostriedkov). Prostriedky garanéného fondu vsak
nebolo potrebné Cerpat.

CLENSTVO A INSPEKCNA CINNOST

K 31.12.2004 mala BCPB 29 riadnych riadnych ¢lenov. Zo zakona je osobou
opravnenou obchodovat na burze Narodnd banka Slovenska. V priebehu roka
2004 nenastali ziadne zmeny v pocte a zloZeni ¢lenov BCPB.

V priebehu roka 2004 uskuto¢nilo oddelenie inspekcie burzovych
obchodov systematicka komplexnd kontrolu u 9 <¢lenov BCPB,
presetrovalo 3 podnety dcastnikov finanéného trhu k burzovym
obchodom a priebezne monitorovalo vetky burzové obchody. Na zak-
lade nedostatkov zistenych pri kontrolach v ¢innosti ¢lenov burzy boli
udelené 2 sankcie.

Oddelenie predkladalo v sdlade so zakonom ¢. 429/2002 Z.z. o burze cennych
papierov po skonceni kazdého kalendérneho stvrtroka spravu o svojej ¢innosti
Uradu pre finanény trh.
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achieved the year's low of 239.076% on 7 January and the year's high of 259.536%
on 23 December.

As of the end of the year, the average price of portfolio of government bonds in the
SDX index base equalled 238.401% (+9.7% year-on-year), with the average yield to
maturity at 4.324% and duration of 3.87 years. This component recorded the year's
low of 217.410% on 7 January and the year's high of 238.401% on 22 December.

CLEARING AND SETTLEMENT

In compliance with changes in legislation, the Stock Exchange was not entitled to
provide the clearing and settlement of Stock Exchange transactions from 19 March
2004. Nevertheless, as the Central Securities Depository of the Slovak Republic
(CSD) was not prepared to technically provide the clearing and settlement on the
aforementioned date, after a nearly two-week interruption of Stock Exchange
trading a temporary solution was found based on an agreement between the
Ministry of Finance (so far the CSD's only shareholder), the CSD, the Financial
Market Authority, the Association of Slovak Banks and BSSE. Therefore a 'transitional
period' started on 1 April 2004, during which the clearing and settlement of Stock
Exchange transactions was provided in the original manner, i.e. by means of the
Stock Exchange's software. The transitional period ended on 30 September 2004.

The total number of securities transferred through BSSE decreased, in comparison
with the year 2003, by 41.6% from 41 149 366 units to 24 026 348 units.

I N T
Registration services 18 865 73 635 -74,4%
Pre-trade validations of Stock Exchange members 36 232 168 568 -78,5%
Blockage services 9 064 72814 -87,6%
Transfer services 19 953 74 803 -73,3%
Information services 296 204 45,1%
CCNBS payments 3429 5470 -37,3%

In the year 2004, 65 transactions were suspended. Out of that total, 63 transactions
were settled in the T+4 term, 1 transaction in the T+5 term and 1 transaction was
marked as unsettled due to a change of securities into certificate-form securities.
Securities delivered with delay amounted to 3 467 units (by 3 438 units more than in
the year 2003) in the volume of 46 736 832.40 Sk (by 46 701 492.4 Sk more than in
2003). Nearly all of the aforementioned cases of suspended transactions were connected
with a transfer to the CSD's new clearing system (from 1 October 2004), when CSD
members either were not able to follow the schedule set by the CSD or had problems
working with the CSD's software (e.g. suspension was due to a delayed cancellation
of blockage of securities or due to a delayed transfer of financial means).
Nevertheless, there was no need to draw the resources of the Guarantee Fund.

Changes
in the clearing and
settlement process

Number of
transferred
securities

Suspended trans-
actions

MEMBERSHIP AND INSPECTION

As of 31 December 2004, BSSE had 29 regular members. The National Bank of
Slovakia is authorised to Stock Exchange trading by law. No changes in the number
and structure of BSSE members occurred in the course of the year 2004.

In the course of the year 2004, the Stock Exchange Deals Inspection Department
carried out systematic and complex inspection of 9 BSSE members, and investi-
gated 3 instigations from participants of the financial market concerning Stock
Exchange transactions. The department also continuously monitored all Stock
Exchange transactions. Two sanctions were imposed based on faults that had
been found during the inspection of members' activities as securities dealers.

In compliance with the Stock Exchange Act No 429/2002 (Coll.), the department
submitted a report on its activity to the Financial Market Authority after the end of
every calendar quarter.
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ZAKLADNE INFORMACIE A BURZOVE AKTIVITY
Basic Information and Stock Exchange Activities

Burza cennych papierov v Bratislave, a.s.
(BCPB) bola zalozena v roku 1991 a je hlavnym
organizdtorom verejného trhu s cennymi
papiermi na Slovensku. Cinnost burzy sa riadi
burzovymi pravidlami, pri ktorych formovani
sa vychddzalo zo skusenosti fungujtcich
eurépskych a svetovych burz a z platnej
slovenskej legislativy. Komer¢nd ¢innost BCPB
sa zacala 6. aprila 1993.

BCPB je akciova spolo¢nost, ktord vykonava
svoju ¢innost na zdklade licencie Uradu pre
finanény trh. Tato licencia ju opraviiuje organi-
zovat obchodovanie na spotovom trhu.
je  valné

zhromaZdenie akciondrov, ktorymi st Fond

Najvyssim  organom  burzy
narodného majetku SR, najvécsie slovenské
penlazné dustavy, investi¢né, brokerské a
poistovacie spolo¢nosti. Statutdrnym orgdnom
je predstavenstvo a kontrolnym organom
dozornd rada. Vykonnym organom burzy, ktory
riadi jej ¢innost je generalny riaditel. Ako stéle
poradné organy predstavenstva posobia tri bur-
zové vybory:

* Vybor pre obchodovanie
* Vybor pre kétovanie
* Vybor pre ¢lenstvo

V roku 1995 Burzova komora BCPB zriadi-
la Burzovy rozhodcovsky sad (BRS), ktorého
hlavnou tlohou je riesit spory vyplyvajice z
burzovych obchodov, ale i transakcii uskutoc-
nenych mimo burzy. BRS je stala a nezévisla
institdcia. Podmienkou zacatia konania je
slobodna vola oboch stran prejednavat dany
spor pred BRS, potvrdena rozhodcovskou
zmluvou, ktort podpisu obe zucastnené
strany.

Bratislava Stock Exchange (BSSE) was
founded in 1991 and is the main organiser of
the public securities market in Slovakia. The
Stock Exchange's activity is governed by the
Stock Exchange Rules, which were formed on
the basis of the functioning European and
world stock exchanges' experience and Slovak
legislation in effect. BSSE started its commer-
cial activity on 6 April 1993.

BSSE is a joint-stock company that performs its
activity on the basis of a license granted by the Financial
Market Authority. The license entitles the Stock
Exchange to organise trading on the spot market. The
Stock Exchange's supreme body is the General Meeting
of shareholders, which comprises the National Property
Fund of the Slovak Republic, Slovakia's biggest
financial institutions as well as investment, brokerage
and insurance companies. The Board of Directors is the
statutory body and the Supervisory Board is the super-
visory body of the Stock Exchange. Director General is
the executive body that manages the Stock Exchange's
activity. Three Stock Exchange committees work as
permanent advisory bodies of the Board of Directors:

* Trading Committee
* Listing Committee

* Membership Committee

In the year 1995, the Stock Exchange Chamber
of the BSSE established the Stock Exchange Arbitra-
tion Court (SEAC). Its primary task is to resolve
disputes resulting from Stock Exchange transactions,
as well as those arising from transactions closed
outside the Stock Exchange. The SEAC is a permanent
and independent institution. Proceedings can start
only if concerned parties have a free will to discuss
the given dispute in front of the SEAC, which they
confirm by signing an arbitration agreement.
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PODMIENKY CLENSTVA
Terms of Membership

BCPB, rovnako ako vidcsina burz v
zahranici, je zalozend na c¢lenskom principe.
Clenom BCPB sa moZe stat iba subjekt,
ktory je obchodnikom s cennymi papiermi,
spravcovskou spolo¢nostou alebo zahranic-
nym obchodnikom s cennymi papiermi a splni
podmienky stanovené zakonom a burzovymi
pravidlami. Okrem ¢lenov ma zo zékona ¢.
429/2002 Z.z. opravnenie obchodovat na
BCPB aj Narodna banka Slovenska.

Fyzické a pravnické osoby, ktoré nie st
¢lenmi burzy a maju zaujem predat, resp.
kuapit cenné papiere prostrednictvom burzy
mozu svoj zamer realizovat len prostred-
nictvom niektorého z jej ¢lenov, na ktorych ¢in-
nost dohliada Urad pre finanény trh.

Burzové pravidla umoznuja dva typy
¢lenstva:

* riadne - ¢asovo neobmedzené,
* docasné - ¢asovo ohrani¢ené na dobu jedného
roka.

Vsetci ¢lenovia maja rovnaké prava a
povinnosti. Riadny ¢len burzy méd navyse
pravo delegovat svojich zastupcov do burzovych
vyborov a byt tvorcom trhu pre vybrané druhy
emisii, riadny c¢len - obchodnik s cennymi
papiermi a zahrani¢ny obchodnik s cennymi
papiermi ma naviac e$te pravo uvadzat emisie
spolo¢nosti na trhy burzy a byt tdtorom na
koétovanom novom trhu burzy. Riadny clen je
povinny jednorazovo zaplatit vstupny
¢lensky poplatok a priebezne uhradzat ro¢né
¢lenské poplatky. Docasny c¢len nema vyssie
uvedené prava a je povinny uhradzat roény
¢lensky  poplatok.  Clenstvo  schvaluje
predstavenstvo burzy na zdklade Ziadosti
subjektu a nasledného odporucenia Vyboru
pre clenstvo ako poradného organu pred-

stavenstva BCPB.

Similar to the majority of foreign Stock
Exchanges, BSSE is based on a membership principle.
Stock Exchange membership can be granted only
to an entity that is a securities dealer, an asset-
management company or a foreign securities
dealer, and meets conditions stipulated by the law
and Stock Exchange Rules. In addition to Stock
Exchange members, the National Bank of Slovakia
is entitled to trade on the Bratislava Stock Exchange
in compliance with the Act No 429/2002 (Coll.).

If natural or legal persons that are not Stock
Exchange members wish to sell or buy securities
via the Stock Exchange, they can do so only
through one of the Stock Exchange members,
which are regulated by the Financial Market
Authority.

The Stock Exchange Rules permit two types
of membership:

* Regular membership - unlimited in time;
* Temporary membership - limited to a one-
year period.

All members have equal rights and obligations. A
regular Stock Exchange member has an additional right
to delegate its representatives to the Stock Exchange
committees and to act as a market maker for selected
issues. A regular Stock Exchange member - securities
dealer and a foreign securities dealer have an additional
right to introduce company issues to the Stock Exchange
markets and to act as 'tutors' on the new listed market of
the Stock Exchange. A regular member is obligated to
pay a one-off entry fee for Stock Exchange membership
and to continuously pay annual membership fees. A
temporary member does not have the aforementioned
rights and is only obligated to pay the annual
membership fee. Stock Exchange Membership is
approved by the Stock Exchange Executive Board, based
on an application submitted by the applicant and sub-
sequent recommendations of the Membership Committee,
which acts as an advisory body of the Executive Board.
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POSTUPY PRIJIMANIA CENNYCH PAPIEROV NA TRH BURZY

Procedure for Securities Admission to the Stock Exchange Markets

Burza organizuje obchodovanie na dvoch
trhoch, pricom trh koétovanych cennych
papierov sa d’alej ¢leni na tri segmenty:

1. trh kétovanych cennych papierov,

* kétovany hlavny trh,
¢ kétovany paralelny trh,
¢ kétovany novy trh,

2. regulovany volny trh.

O prijatie cenného papiera na kazdy z bur-
zovych trhov Zziada emitent, resp. nim
povereny clen burzy. O prijati na trh koto-
vanych cennych papierov rozhoduje pred-
stavenstvo alebo gerneralny riaditel po pred-
chadzajucom postdeni Vyborom pre koto-
vanie. Na regulovany volny trh burzy sa pri-
jimaji cenné papiere, ktoré st vydané v
sulade so vSeobecne zavdznymi pravnymi
predpismi. Na prijatie cennych papierov na
regulovany volny trh burzy vyZzaduje burza
splnenie len zakonom stanovenych pod-
mienok. Burza je oprdvnend prijat cenny
papier aj bez ziadosti, v takom pripade je
vSak povinna najmenej 30 dni pred plano-
vanym prijatim cenného papiera upovedomit
emitenta o tejto skutocnosti.

Zakladné kritérid pre prijatie cenného papiera
na kétovany trh (minimalne poziadavky):
a) akcie

Trhov4 kapitalizdcia (TK) emisie (mil. SK)

Market capitalisation of issue (million Sk)

Minimum TK v rukéch verejnosti (mil. SK/ % emisie)

Minimum market capitalisation of publicly held part of issue (million Sk/ % of issue)

Pocet majitefov emisie
Number of issue owners

Doba podnikatel'skej ¢innosti Fin. informécie v prospekte (roky)
Period of business activity Financial information in Prospectus (years)

Hospodarsky vysledok kladny (roky)

Positive economic result (years)

Emisie prijaté na kétovany novy trh musia
navy$e spliat podmienku minimélneho
poctu akcif v emisii 10.000 kusov, mat "tatora"
(riadneho ¢lena burzy, ktory poméha emiten-
tovi s uvedenim na trh a dohliada na plnenie
naro¢nych informac¢nych povinnosti voci
burze a investorskej verejnosti) a tvorcu trhu
pre tato emisiu. Povodni akciondri sa musia
zaviazat, ze nepredaju viac ako 50% akcii,
ktoré mali v portféliu pred vydanim novych
akcii a musia prehlasit, ze nepredaju d’alsie

Kétovang hlavny trh | Kétovany paraleiny trth | Kétovang novy trh
Main listed market | Parallel listed market | New listed market | Regulated free market

The Stock Exchange organises trading on
two markets, with the market of listed securi-
ties being further divided into three segments:

1. Market of listed securities:

e Main listed market
e Parallel listed market
¢ New listed market

2. Regulated free market

The application for admission of a security to
any of the Stock Exchange markets is submitted by
the issuer or by a Stock Exchange member authorised
by the issuer. Decisions on admission to the market
of listed securities are made by the Executive Board
or by Director General, after a prior review by the
Listing Committee. The Stock Exchange's regulated
free market is open to securities that are issued in
compliance with the generally binding legal
regulations. In order for securities to be admitted to
the regulated free market, the Stock Exchange only
requires compliance with the conditions stipulated
by the law. The Stock Exchange is entitled to admit a
security without the application. In such a case,
however, the Stock Exchange is obligated to notify
the issuer of this fact at least 30 days prior to the
planned admission of the security.

Basic criteria for securities admission to
the listed market (minimum values):

Shares
Reg. volng trh

500 100 10 -
250 / 25% 50 / 25% 25% -
100 - - -

3 3 3 -

3 3 3 -

Issues admitted to the new listed market must meet an
additional requirement of a minimum number of shares in
the issue, which is 10 000 units. These issues must also
have a 'tutor' (a regular Stock Exchange member that helps
the issuer with introduction to the market and oversees the
fulfilment of strict disclosure obligations towards the Stock
Exchange and towards the investor community) and a
market maker for the given issue. The original shareholders
must bind themselves to not sell more than 50% of shares
that have been in their portfolio before an issue of new
shares. Further, the original shareholders must pledge that
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akcie pocas minimalne 12 mesiacov po
vydani novych akcii.

b) podielové listy

Cista hodnota majetiu vo fonde (mil. SK)
Net asset value in fund (million Sk)

Hospodérsky vysledok fondu kladny (roky)
Positive economic result of fund (years)

Doba podnikatel'skej éinnosti, finanéné informécie v prospekte (roky)
Period of business activity Financial information in Prospectus (years)

c) dlhopisy

Objem emisie, resp. jej nesplatenej ¢asti (mil. SK)
Volume of issue or volume of unpaid part of issue (million Sk)

Podet majitelov emisie
Number of issue owners

Doba podnikatel'skej ¢innosti, finanéné informécie v prospekte (roky)

Period of business activity Financial information in Prospectus (years)

Hospodarsky vysledok kladny (roky)

Positive economic result (years)

Emisie statnych dlhopisov, vydané vladou
Slovenskej republiky, sa prijimaja na
obchodovanie na hlavnom kétovanom trhu
bez prospektu a bez postidenia vyborom.

Emitenti, ktorych cenné papiere st koto-
vané na BCPB, st povinni priebezne informo-
vat burzu o vSetkych vyznamnych skuto¢nos-
tiach, ktoré by mohli mat vplyv na
obchodovanie s ich emisiami. Vysledky
hospodarenia st povinni predkladat burze
emitenti z hlavného kétovaného trhu a kéto-
vaného nového trhu Stvrtrocne a emitenti z
kétovaného paralelného trhu polro¢ne. Burza
zabezpecuje ich zverejnenie v najkratSom
moznom termine v domadcich periodikdch a
poskytuje ich informaénym agentiram s
celosvetovou posobnostou, aby boli potenciél-
nym investorom k dispozicii v rovnakom case
a v rovnakom rozsahu.

Emitenti, ktorych cenné papiere su
obchodované na regulovanom volnom trhu
informuja burzu v rozsahu stanovenom
zékonom o cennych papieroch a investi¢nych
sluzbach. O neplneni povinnosti emitenta
informuje burza Urad pre financny trh.

they will not sell any further shares for a minimum period
of 12 months after the issue of new shares.

Kétovany hlavny trh | Kétovany paralelny trh | Regulovany volny trh
Main listed market Parallel listed market Regulated free market

Participation certificates
Main listed market Parallel listed market | Regulated free market
250 50 -
3 2 -
3 2 -
Bonds
250 50 -
10 - -
3 2 -
3 2 -

Government bonds issued by the Government
of the Slovak Republic are admitted to trading on
the main listed market without the Prospectus, and
without being reviewed by the Committee.

Issuers that have securities listed on BSSE are
obligated to continuously inform the Stock
Exchange of any important circumstances that
could have an effect on the trading of their issues.
Economic results must be submitted to the Stock
Exchange quarterly by the issuers from the main
listed market and new listed market; the issuers
from the parallel listed market must submit their
economic results semi-annually. The Stock
Exchange ensures that the results are published in
domestic periodicals within a shortest possible
time and provides them to information agencies
operating on a global basis, so that they are available
to potential investors in the same extent and at the
same time.

Issuers that have securities traded on the
regulated free market provide information to the
Stock Exchange in the extent stipulated by the Act
on Securities and Investment Services. The Stock
Exchange informs the Financial Market Authority
of any failure to fulfil issuer obligations.

OBCHODOVANIE S CENNYMI PAPIERMI

Trading of Securities

Obchodovanie s cennymi papiermi pre-
bieha denne prostrednictvom elektronického
burzového operacného systému (EBOS). Bur-
zovy obchod sa uzatvara priamo medzi ¢lenmi
burzy. Objednavky na kipu a predaj zadavaja

The trading of securities runs daily by means of
the Electronic Stock Exchange Operating System
(elektronicky burzovy operacny systém - EBOS). A
Stock Exchange transaction is closed directly between
Stock Exchange members. The members place the
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¢lenovia prostrednictvom pracovnych stanic
EBOS-u, ktoré su lokalizované v ich sidlach a
st pripojené on-line na centralny pocita¢ burzy.
Clenovia mozu uzatvarat kurzotvorné
obchody, blokové, priame a repo obchody a
mozu realizovat ponuku na prevzatie
spolo¢nosti.

Kurzotvorné obchody

K wuzavretiu kurzotvorného obchodu v
EBOS-e dochadza sparovanim objednavky na
kipu a objednavky na predaj. Kurzotvorné
obchody mozu ¢lenovia uzatvarat v nasleduju-
cich moduloch EBOS-u:

* Modul aukc¢ného obchodovania
(obchodovanie pri jednej cene - fixing) je
zaloZzeny na davkovom spracovani objed-
navok na kipu a predaj cennych papierov k
danému c¢asovému okamihu. Pre kazda
emisiu cennych papierov, ktora bola pred-
metom aspon jednej ponuky, je podla algo-
ritmu vypocitana jedna aukéna cena, pri
ktorej st uzavreté vsetky obchody. Algorit-
mus vypoc¢tu zabezpecuje maximélne
mnozstvo  zobchodovanych  cennych
papierov a minimélny previs, tj. rozdiel
medzi celkovou kiipou a predajom.

* Modul kontinudlneho obchodovania
umoziuje uzatvaranie obchodov na zéklade
priebezne zaddvanych objednavok na kiipu
a predaj cennych papierov. Na prijaté
objednavky sa uplatiiuje princip cenovej a
nasledne ¢asovej priority. Ak cena najlepsej
objednavky na kipu je vyssia ako cena
najlepsej ponuky na predaj, alebo sa jej
rovnd, systém automaticky uzavrie obchod
sparovanim tychto objednavok. Pocas kon-
tinudlneho obchodovania moéze byt kurz
cennych papierov jednej emisie rozny.

* Modul obchodovania s tvorcami trhu je
zalozeny na funkcii tvorcu trhu, ktory je
povinny koétovat pocas celej doby
obchodovania predajnt a nakupnt cenu
konkrétnej emisie v ktorej tvori trh, pricom
musi dodrziavat burzou uréené maximalne
rozpdtie (spread). Mnozstvo cennych
papierov je v tomto module uvadzané
v lotoch, kym v ostatnych moduloch sa pocet
cennych papierov v objednavkach uvadza v
kusoch. Pocas obchodovania st neustale k
dispozicii kotacie tvorcov trhu v emisidch
zaradenych do tohto modulu, v dosledku
¢oho je mozné kedykolvek pocas doby
obchodovania predat, resp. kupit cenné
papiere. Na prijaté kotdcie sa uplatiuje
princip cenovej a nasledne ¢asovej priority.

Pokial je kurzotvorny obchod uzavrety v

orders to buy and the orders to sell by means of EBOS
workstations, which are located at their offices and
have an on-line connection to the Stock Exchange's
central computer. The members can close electronic
order book transactions, block transactions, negotiated
deals and REPO transactions. They can also make an
offer to take over a company (a take-over bid).

Electronic order book transactions

An electronic order book transaction is closed
in the EBOS when an order to buy and an order to
sell are matched. The members can close electronic
order book transactions in the following EBOS
modules:

* The module of auction trading (trading at a
single price - fixing) is based on batch
processing of the orders to buy and orders
to sell securities at a given point in time. For
each issue of securities that has been the
object of at least one offer, a single auction
price is computed according to an
algorithm and all transactions are then
closed at such price. The computation a
lgorithm provides for a maximum number
of traded securities with a minimum
overlap, i.e. the difference between total
purchase and total sale.

* The module of continuous trading allows
closing transactions on the basis of
continuously placed orders to buy and
orders to sell securities. Received orders are
prioritised according to their price and,
subsequently, according to their time. If the
price of the best order to buy is equal to or
higher than the price of the best order to
sell, the system automatically closes the
transaction by matching these orders. The
price of securities in one issue may vary in
the course of continuous trading.

* The module of market-maker trading is
based on the function of a market maker who
must quote, during the entire trading period,
a sale price and a purchase price of a given
issue in which he (the market maker) is 'making
the market', while having to follow the
maximum spread set by the Stock Exchange.
In this module, the number of securities is
specified in 'lots', whereas in other modules it
is specified in units. When trading is in
progress, the market makers' quotations in
the issues included in this module are per-
manently available, which allows buying or
selling securities at any time during the
trading period. Received quotations are
prioritised according to their price and,
subsequently, according to their time.

If an electronic order book transaction is closed in
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module aukéného alebo kontinudlneho
obchodovania, strany obchodu su uplne
anonymné, kym v module tvorcov trhu mozno
kotovat aj neanonymne.

Blokové obchody

Modul blokového obchodovania umoziuje
obchodovanie s blokmi cennych papierov
obsiahnutych v jednej objednavke, v ktorej je
stanoveny minimalny a maximalny pocet cen-
nych papierov. Objedndvky na kipu a predaj
cennych papierov nie st sparované automaticky,
ale prostrednictvom adresnych objednavok.
Voélu kupit alebo predat cenné papiere pre-
javuju ¢lenovia zaddvanim neadresnych objed-
navok, ktoré st v systéme zorad'ované podla
ceny, objemu objednavky a ¢asu jej vystavenia.
Na najvyhodnejsiu neadresnt objednavku pre
dany pocet cennych papierov moézu ¢lenovia
reagovat zadanim adresnej objedndvky, ¢im
dojde k uzavretiu obchodu. Pocas blokového
obchodovania moéze byt kurz cennych
papierov jednej emisie rozny. Neadresnu
objedndvku je mozné zadavat' aj neanonymne.

Priame obchody

Pri priamom obchode st cena a objem
vopred stanovené dohodou kupujtceho a
predavajaceho ¢lena, pricom obidve strany sa
navzajom poznaju.

Repo obchody

Repo obchod predstavuje predaj cennych
papierov za hotovost s dohodou o ich spatnom
nakupe k uréitému datumu v budtcnosti za
vopred stanovent cenu. Kazdy repo obchod zod-
poveda prevodu cennych papierov a spatnému
prevodu, ktorym st cenné papiere rovnakého
druhu a mnoZzstva prevedené na ti¢et pdvodného
majitela. Ak existuju prekézky vo vrateni repo
obchodu, mo6zu sa ztcastnené strany dohodnat
na zmene datumu vratenia (predlzenie alebo
skrétenie) repo obchodu, ¢iasto¢nom vrateni cen-
nych papierov, alebo na rozpade repo obchodu.

Ponuka na prevzatie

V zmysle Zdkona o cennych papieroch a
investicnych sluzbach majti pravnické osoby
alebo fyzické osoby, alebo osoby konajice v
zhode moznost / povinnost uskuto¢nit
ponuku/povinni  ponuku na prevzatie
spolo¢nosti. Povinnd ponuka na prevzatie sa
vztahuje na vyssie menované osoby, ktorych
podiel na hlasovacich pravach spojenych s akcia-
mi jedného emitenta kétovanych akcii dosiahne
alebo presiahne 33%, 50% a 66%. BCPPB umoziuje
prostrednictvom kurzotovornych a priamych
obchodov nakupit cenné papiere v ramci
ponuky, resp. povinnej ponuky na prevzatie.

the module of auction trading or in the module of con-
tinuous trading, the parties to transaction are completely
anonymous. In the module of market-maker trading,
however, non-anonymous quotations are permitted.

Block transactions

The module of block trading allows trading
the blocks of securities contained in one order,
in which a minimum number and a maximum
number of securities are specified. The orders
to buy and orders to sell securities are not
matched automatically. Instead, they are
matched by means of address orders. The
members can express their will to buy or sell
securities by placing non-address orders that
are ranked in the system according to their
price, volume and time of issue. The members
can react to the most advantageous non-
address order for a given number of securities
by placing an address order, which will close
the transaction. The price of securities in one
issue may vary in the course of block trading.
Non-address orders can be placed also on a
non-anonymous basis.

Negotiated trades

In a negotiated deal, the price and volume are
stipulated beforehand by an agreement of the
buying member and the selling member, with
both parties knowing each other.

Repo transactions

REPO transaction is a sale of securities for
cash, with an agreement to repurchase the securi-
ties at a certain date in the future and at a price
specified beforehand. Every REPO transaction
consists of a transfer of securities and a retransfer,
the latter of which transfers securities of the same
type and number to the original owner's account.
If there are obstacles to the return of a REPO trans-
action, concerned parties may agree to change the
return date (i.e. prolongation or shortening) of the
REPO transaction, to execute a partial return of
securities, or to discontinue the REPO transaction.

Public offer to take over

In compliance with the Act on Securities and
Investment Services, legal and natural persons
or persons acting in concert are allowed/bound
to carry out an offer/ an obligatory public offer to
take-over a company. The obligatory public offer
to take-over applies to the above-specified per-
sons, if their share in the voting rights associated
with the shares of one issuer of listed shares
equals to or exceeds 33%, 50% or 66%. By means
of electronic order book transactions and
negotiated deals, BSSE allows buying securities
within the framework of an offer, resp. an
obligatory public offer to take-over.
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BURZOVE INDIKATORY

Stock Exchange Indicators

Oficialnym akciovym indexom BCPB je
Slovensky akciovy index - SAX. Patri ku
kapitdlovo vaZenym indexom a porovndva
trhovt kapitalizaciu vybraného stboru akcif s
trhovou kapitalizaciou toho istého stiboru akcif
k referencnému dinu. Je indexom, ktory
odzrkadl'uje celkovi zmenu majetku spojent s
investovanim do akcii zaradenych do indexu.
Znamena to, Ze okrem zmien cien index zahfnia
aj dividendové prijmy a prijmy stvisiace so
zmenami velkosti akciového kapitalu, tj. s
rozdielom medzi aktudlnou trhovou cenou a
upisovacou cenou novych akcii.

Pociato¢na hodnota indexu - 100 bodov - sa
viaze k 14.9.1993. Index odzrkadl'uje len vyvoj
na BCPB, pricom od 1.7.2001 je postaveny na
zavereénych kurzoch uvedenych v kurzovych
listkoch (do 30.6.2001 na priemernych kur-
zoch). Hodnoty indexy sa prepocitavaji a
zverejiiuja v redlnom case.

The Slovak share index - SAX - is the official
share index of the Bratislava Stock Exchange. SAX
is a capital-weighted index that compares market
capitalisation of a selected set of shares with mar-
ket capitalisation of the same set of shares as of the
reference day. The index reflects the overall
change of assets connected with an investment in
the shares included in the index. What it means is
that, in addition to changes of prices, the index
factors in dividend payments and income con-
nected with changes of the amount of share capi-
tal, i.e. with the difference between the current
market price and the issue price of new shares.

The starting value of the SAX index - 100 points
- is tied to 14 September 1993. SAX only reflects
development on BSSE and, from 1 July 2001, it has
been based on the closing prices stated in the price
lists (average prices were used in the period prior
to 30 June 2001). The values of the SAX index are
recomputed and published in real time.

S peG

Formula: SAX =_=1

x100

act

F, = opravny faktor pre i-tu akciu

Ppact = zaverecnd cena i-tej akcie k danému driu

Py = zdverecnd cena i-tej akcie k referencnému driu
(14. september 1993)

G, = pocet akcii i-tej spolocnosti k danému driu

Formula indexu je flexibilna a umoZznuje
menit zastipenie jednotlivych spolo¢nosti v
indexe a tiez ich pocet podla toho, ako sa meni
ich obchodovatelnost, resp. vstup novej
spolo¢nosti na kapitalovy trh. V pripade
zmeny zloZenia indexu sa opravné faktory nas-
tavuja tak, aby index s novym zlozenim kon-
tinualne pokracoval vo vyvoji indexu s pred-
chadzajacim zlozenim. Do indexu SAX moézu
byt zaradené len spolo¢nosti z trhu kéto-
vanych cennych papierov.

Dna 2. septembra 2004 BCPB zacala so
zverejiiovanim novej skupiny dlhopisovych
indexov SDXGroup, ktora sa stala hlavnym
indikdtorom slovenského kapitalového trhu
dlhovych CP. V priebehu roka 2005 by mali
indexy v ramci skupiny SDXGroup plne nahra-
dit stcasny SDX. SDXGroup je modernym
dlhopisovym  indexom  zohladnujtcim
najnovsie pristupy indexnej tedrie. Svojim
zlozenim splha poziadavky hlavného

nP.r G xXF
;lxlxl

F, = correction factor for i-th share

Pact = closing price of i-th share as of the given day

Py = closing price of i-th share as of reference day
(14 September 1993)

G, = number of shares of i-th company as of the given day

The formula of the SAX index is flexible; it allows
changing the participation of individual compa-
nies in the index and their number in proportion to
changes in their tradability, or in the case of a new
company entering the capital market. If there is a
change in the structure of the index, the correction
factors are set in such a way that the index with the
new structure continuously follows the develop-
ment of the index with the previous structure.
Only companies from the market of
listed securities can be included in the SAX index.

On 2 September 2004, BSSE started publish-
ing a new group of bond indices - SDXGroup -
that has become the main indicator of the
Slovak capital market of debt securities. The
indices of the SDXGroup should completely
replace the current SDX index in the course of
this year. SDXGroup is a modern bond index
that reflects the most up-to-date approaches of
index theory. Its composition meets the
requirements of the main bond indicator. The
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dlhopisového indikatora. Oficidlnym refe-
renénym datumom indexov SDXGroup je 1.
januar 2004, hoci niektoré z nich sa viazu k 18.
marcu 2004, kedy bola spustend kalkulacia
predmetnych indexov/subindexov. Ide o
dlhodoby index subsektora HZL a dlhodoby
index sukromného sektora. Indexy k
referenénému déatumu mali hodnotu 100 per-
centuélnych bodov (100%).

Patri do skupiny podielovych indexov, je
dvojzlozkovy (cenovy, vyvojovy). Indexy SDX-
Group sa delia podla sektorovej klasifikdcie na
SDXGroup pre statne dlhopisy (verejny sektor)
a SDXGroup pre stkromny sektor, ktory sa
podrobnejsie deli na subsektory podnikovych,
bankovych dlhopisov a hypotekarnych
zaloznych listov (HZL). Okrem toho indexy
zohl'adnuju aj zostatkovd splatnost’ bazickych
titulov. Podla toho sa indexy dalej delia na
kratkodobé subindexy (s rezidualnou splat-
nostou mensou ako pat rokov a sticasne vyssou
ako jeden rok) a dlhodobé subindexy (s
rezidualnou splatnostou vyssou ako pét rokov).
Ku kazdému paru indexov/subindexov za jed-
notlivé sektory/subsektory prislicha sedem
ukazovatelov (priemerny vynos do splatnosti,
priemerny kupénovy vynos, priemerna duracia,
priemerna splatnost, priemerna modifikovana
durdcia, priemernd konvexita a pocet bazickych
titulov).

official reference date of the SDXGroup indices
is the 1st of January 2004, although some of
them are tied to the 18th of March 2004 when
the computation of those indices/sub-indices
began. The indices in question are the long-
term index of the sub-sector of mortgage bonds
and the long-term index of the private sector.
As of the reference date, the indices had the
value of 100 percentage points (100%).

SDXGroup belongs the group of propor-
tional indices, and is a two-component index
(price, performance). According to classifica-
tion by sectors, the indices of the SDXGroup
are divided into the SDXGroup for government
bonds (public sector) and the SDXGroup for
private sector, with the latter being further
divided into sub-sectors of corporate bonds,
bank bonds and mortgage bonds. In addition,
the indices factor in the residual maturity of
their base issues. By this criterion, the indices
are further divided into short-term sub-indices
(with residual maturity of under 5 years, but at
the same time over 1 year) and long-term sub-
indices (with residual maturity of over 5 years).
Seven indicators belong to each pair of
indices/sub-indices for individual sectors/
sub-sectors: Average yield to maturity, average
coupon rate, average duration, average maturi-
ty, average modified duration, average
convexity and number of base issues.

n
ZCI‘,[X Ni,t-s
i=1

[(C.,+4uv, )+KUP,

Price index

n
Zci,t—s x ]viJ—s
i=1

Performance index

i,t-s

X (Ei,t T Ki,l )]X Ni,t-s

Formula:
Cenovy index SDXG. =SDXG,.
Vyvojovy index
n
SDXG, =SDXG, T
t t-s
> (C,. +4UY,
i=1
C = je kurz i-ej emisie v bdze v case t,
C.s = jekurzi-ej emisie v baze v Case t-s,
N;, = je financny objem i-ej emisie v ¢ase t,
N,,; = jefinancny objem i-ej emisie v case t-s,

AUV, =jealikvotny trokovy vynos i-ej emisie v baze
v Case t podla Standardu definovany v
emisnych podmienkach emisie,

AUV,

t.s= je alikvotny drokovy vynos i-ej emisie v baze
v Case t-s podla standardu definovany v
emisnych podmienkach emisie,

KUP; ., = je koeficient, ktory moze v pripade prijatia

emisie nadobudnut hodnoty 0 (ak v case t-s

+ KUPi,t-s X Ei,l—s )X Ni,t-s

it-s

C, = price of i-th issue in the base at time t;
C,.s = price of i-th issue in the base at time ;
N, = financial volume of i-th issue at time t

N;,, = jfinancial volume of i-th issue at time t-s;

AUV, = aliquot interest of i-th issue in the base at
time t according to standard defined in the
issue's terms of issue;

AUV,

s = aliquot interest of i-th issue in the base at time

t-s according to standard defined in the issue's
terms of issue;

KUP,, ; = coefficient that can, in the event of admission
of issue, take value 0 (if, at time t-s, a new issue

ZAKLADNE INFORMACIE A BURZOVE AKTIVITY / Basic Information and Stock Exchange Activities 25




je prijatd novd emisia do bdzy v
exkuponovom obdobi) a 1 ak emisia je pri-
jatda mimo exkupoénového obdobia. V pri-
pade prijatia emisie, ktord nema exkupon je
hodnota koeficientu stale rovnajiica sa 1. V
pripade neprijatia emisie v c¢ase t-s do bdzy
je koeficient rovnajtici sa 1,

S
I

je hodnota kupénového vynosu i-ej emisie v
Case t ktord md exkupon. Koeficient méze
nadobudnut hodnotu 0 v pripade, Ze emisia
sa nachadza mimo exkupoénového obdobia a
hodnotu rovnajiicu sa kuponovému vynosu
i-ef emisie pocas exkupénového obdobia,

E,, je hodnota kupoénového vynosu i-ej emisie,
ktord ma exkupon v case t-s,

~
]

je hodnota kupénového vynosu i-ej emisie v
Case t, ktora nema exkupon. Koeficient méze
nadobudnut’ hodnotu 0 v pripade, Ze cas t
nepripadd na deri vyplaty kuponu a hodno-
tu rovnajicu sa kupénovému vynosu v pri-
pade, Ze cas t pripada na vyplatu kupénu i-
¢j emisie. To znamenad, Ze hodnota koeficien-
tu sa rovna kupénovému vynosu len v
momente vyplaty kupénu, potom klesne na
hodnotu 0,

= je hodnota kupénového vynosu i-ej emisie,
ktorda nema exkupon v case t-s,

', t-s

i = znamend i-te poradie emisie v kosi,

n = je pocet emisii v kosi.

is admitted to the base within the ex-coupon
period), and value 1 if the issue is admitted
outside the ex-coupon period. In the event of
admission of an issue that does not have ex-
coupon, the value of the coefficient still equals
1. In the event that an issue is not admitted at
time t-s to the base, the coefficient equals 1,

E, = value of coupon rate of i-th issue at time t,
which (the issue) does have ex-coupon. The
coefficient can take value if the issue is out-
side the ex-coupon period, and value equal
to coupon rate of i-th issue during the ex-
coupon period;

E.

s = value of coupon rate of i-th issue which has

ex-coupon at time t-s;

K = value of coupon rate of i-th issue at time t
which (the issue) does not have ex-coupon.
The coefficient can take value 0 if time t
does not match the day of coupon payout,
and value equal to coupon rate if time t
matches coupon payout of i-th issue. What
it means is that the value of the coefficient
equals coupon rate only at the moment of
coupon payout; afterwards it decreases to
value 0;

K

its = value of coupon rate of i-th issue which does

not have ex-coupon at time t-s;
i = means i-th ranking of issue in the basket;

n = number of issues in the basket.

ZUCTOVANIE A VYROVNANIE BURZOVYCH OBCHODOV

Clearing and Settlement of Stock Exchange Transactions

Zuctovanie a vyrovnanie burzovych
obchodov  zabezpecuje prostrednictvom
vlastného softvéru od 1.10.2004 Centralny
depozitar cennych papierov SR, a.s. (CDCP).
Burza zasiela potvrdené prikazy na registraciu
prevodu vyplyvajice z uzavretych obchodov
bud ¢lenom CDCP, alebo priamo CDCP - v
zavislosti od toho, v koho evidencii je vedeny
ucet majitela cennych papierov. Evidencia
cennych papierov v CDCP je dvojstupiiova - t,j.
ucet majitela je vedeny bud na trovni CDCP,
alebo na trovni ¢lena CDCP.

Zuctovanie a vyrovnanie kurzotvornych
obchodov sa uskutoc¢iiuje na principe dodania
proti zaplateniu (DVP) do troch dni od ich
uzavretia (T+3). Priame a repo obchody su
vyrovnané podla poziadavky c¢lenov zadanej
do obchodného systému (T+0 az T+15) a je
mozné ich vyrovnat aj len po majetkovej
stranke (FOP).

Garanény fond burzy  umoziuje
investorom, ktori preddvaja cenné papiere, ze
dostant finan¢ént protihodnotu aj v tom pri-
pade, ked” druha strana nebude schopna v¢as

From 1 October 2004, the clearing and settlement
of Stock Exchange transactions has been provided
by the Central Securities Depositary of the Slovak
Republic (CSD) by means of its own software
resources. The Stock Exchange sends confirmed
commands to register a transfer resulting from
closed transactions either to CSD members or
directly to the CSD - depending on whose register
contains a securities owner's account. The securi-
ties register at the CSD is a two-level one, i.e. the
owner's account is kept either at the CSD's level
or at the CSD member's level.

The clearing and settlement of electronic order
book transactions is carried out on a 'delivery-ver-
sus-payment' basis (DVP) within three days from
the closing of a transaction (T+3). Negotiated
deals and REPO transactions are settled according
to a request the members enter into the trading
system (from T+0 to T+15); these transactions can
only be settled through capital settlement (FOP).

The Guarantee Fund of the Stock Exchange
enables investors who sell securities to receive
financial compensation, even when the counter-
party is not able to fulfil its financial liability in
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splnit svoj finan¢ny zavdzok. Na tvorbe
garan¢ného fondu sa podiel'aju vsetci ¢lenovia
burzy pociatoénym vkladom a pohyblivou
¢iastkou, ktora tvori dohodnuté percento
priemerného denného objemu kurzotvornych
a blokovych obchodov ¢lena na BCPB za pred-
chddzajici mesiac. Priame obchody a repo
obchody nie st predmetom finan¢ného krytia z
prostriedkov garan¢ného fondu.

time. All Stock Exchange members participate in
the Guarantee Fund by paying an initial fee and a
floating amount. The latter is represented by an
agreed percentage of the average daily volume of
electronic order book transactions and block trans-
actions closed by a Stock Exchange member in the
previous month. Neither negotiated deals nor
REPO transactions are subject to financial
coverage by the resources of the Guarantee Fund.

INSPEKCNA CINNOST

Inspection Activities

Inspekénej cinnosti BCPB  podliehaja
¢lenovia burzy a Narodna banka Slovenska. Je
zamerand na ochranu tucastnikov finan¢ného
trhu a jej predmetom je sledovanie, zazna-
mendvanie a vyhodnocovanie tdajov o bur-
zovych obchodoch a kontrola plnenia bur-
zovych pravidiel a vSeobecne zavaznych
pravnych predpisov ¢lenmi burzy. V stlade s
burzovymi pravidlami sa kontroly mozu
vykonavat nasledovnymi sposobmi:

* na zaklade podnetu tcastnikov financného
trhu - presetruje sa kazdy podnet upo-
zorfiujici na mozné nedodrZziavanie
vSeobecne zdvdznych pravnych predpisov
alebo burzovych pravidiel ¢lenom BCPB,

* formou nahodného vyberu - predmetom
kontroly st nahodne vybrané obchody a s
nimi stvisiace doklady;,

* na zaklade zisteni - z priebezného moni-
torovania a vyhodnocovania obchodnych
aktivit ¢lenov BCPB pracovnikmi oddelenia
in$pekcie burzovych obchodov,

* systematickd komplexna kontrola - oriento-
vana na komplexna kontrolu ¢innosti ¢lena
BCPB, vykonava sa podla harmonogramu
kontrol v mieste vykonu ¢innosti ¢lena.

Kontroly vykondvaja inspekéné skupiny -
ich ¢lenov menuje generalny riaditel z pracov-
nikov  oddelenia inSpekcie burzovych
obchodov alebo inych oddeleni BCPB. Vysled-
ky systematickej kontroly sti spracované vo
forme protokolu, vysledky ostatnych kontrol
vo forme zdznamu (ak bolo zistené porusenie
vSeobecne zavdznych pravnych predpisov,
resp. burzovych pravidiel). O pripadnom ude-
leni sankcii rozhoduje predstavenstvo burzy v
salade s burzovymi pravidlami.

All Stock Exchange members, plus the National
Bank of Slovakia, are subject to inspection by the
Bratislava Stock Exchange. The focus of inspection is on
monitoring, recording and evaluating information on
Stock Exchange transactions as well as on inspecting the
Stock Exchange members' compliance with the Stock
Exchange Rules and generally binding regulations, with
the aim of protecting participants of the financial mar-
ket. In compliance with the Stock Exchange Rules,
inspection can be carried out in the following manner:

* Based on instigation by participants of the finan-
cial market - Any suggestion of a Stock
Exchange member's possible non-compliance
with the generally binding regulations or Stock
Exchange Rules is investigated;

* By random selection - Randomly selected
transactions and related documents are
inspected;

* Based on findings - Findings from continuous
monitoring and evaluation of Stock Exchange
members' trading activities by the staff of the
Stock Exchange Deals Inspection Department;

* Systematic and complex inspection - A complex
examination of a Stock Exchange member's
activity, carried out according to an inspection
schedule at the place where the member does business.

Inspection is performed by inspection groups.
Their members are appointed by Director General
from among the staff of the Stock Exchange Deals
Inspection Department or other BSSE departments.
The results of systematic inspection are processed in
the form of a protocol; the results of other types of
inspection are processed in the form of a written
record (if a violation of the generally binding regula-
tions or Stock Exchange Rules has been found). Deci-
sions on possible sanctions are made by the Executive
Board in compliance with the Stock Exchange Rules.

BURZOVE DATA
Stock Exchange Data

Burza cennych papierov v Bratislave, a.s.
poskytuje siroka skalu burzovych dat a infor-
macii a kazdy zdujemca moze na burze ziskat

Bratislava Stock Exchange provides a wide
range of Stock Exchange data and information;
those interested can obtain the data they need
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data, ktoré potrebuje. Profesiondlnym
uzivatelom burzovych dat pontuka burza 3
zékladné baliky sluzieb.

Kompletny servis o obchodovani v redlnom case

Kompletny servis o obchodovani v realnom
¢ase obsahuje detailné informdcie o obchodoch
uzatvorenych na burze v priebehu dna. Servis
zahfma tri najlepsie ponuky na ktpu a predaj v
module aukéného, kontinudlneho a blokového
obchodovania a v module tvorcov trhu.
Stcastou sa aj informécie o uzatvorenych
priamych a repo obchodoch, vratane
informécii o kurze, poc¢te a objeme cennych
papierov. a sumdre obchodného dna
generované po skonceni obchodovania. Okrem
uvedenych dét, odberatel'ov tohto servisu tiez
informujeme o zruSenych obchodoch a
zasielame im hodnoty indexov SAX, SDX,
SDXGroup na dennej baze, mesa¢né, polro¢né
a rocné Statistiky.

Kompletny servis o obchodovani po skondeni
obchodovania

Kompletny servis o obchodovani po skonceni
obchodovania zahffia informécie o obchodovani
po skonceni obchodovania, ktorymi st kurzovy
listok a informécie o obchodnej aktivite s
konkrétnym cennym papierom v danom dni.
Servis tiez obsahuje aj poskytovanie hodnot
indexov SAX, SDX a SDXGroup na dennej baze a
mesacnych, polroénych a ro¢nych Statistiky.

Kompletny servis o emitentoch

Kompletny servis o emitentoch je Specifick-
ym servisom burzy a je urceny odberatelom,
ktori sa zaujimaja o spolo¢nosti, ktorych cenné
papiere st kétované na burze. Hlavnou ¢astou
tohto servisu stt denné oznamy o emitentoch.
Tieto oznamy st zasielané odberatelom denne
po skonc¢eni obchodovania a obsahuja aktualne
informécie o emitentoch a ich emisiach cen-
nych papierov. Konkrétne ide o informaécie o
konani valnych zhromaZzdeni a ich vysledkoch,
oznamy o pozastaveni, obnoveni, resp.
ukonc¢eni obchodovania s emisiami, o prijati
novych cennych papierov na trhy burzy, o
zruSsenych  obchodoch, o vyhlasenych
ponukéach na prevzatie, o vstupe spolo¢nosti
do konkurzu, likvidacie, resp. zlaceni
spolocnosti a iné. DalSou zlozkou servisu je
poskytovanie hospodarskych vysledkov emi-
tentov, ktorych cenné papiere si obchodované
na niektorom zo segmentov kétovaného trhu
burzy a v neposlednom rade aj informaécie o
vyplacani dividend emitentov.

Odberatel ma moznost tieto informaécie,
okrem ich vyuzitia pre vlastné potreby, Sirit
svojim klientom.

at the Stock Exchange. For professional users of
Stock Exchange data, the Stock Exchange offers
3 basic service bundles.

Complete service on trading in real time

This service provides detailed information on
transactions closed on the Stock Exchange during
the day. The service comprises three best offers to
buy and sell from the modules of auction trading,
continuous trading, block trading and from the
module of market makers. Also included is data
on closed negotiated deals and REPO transactions,
including information on price, number and
volume of securities, plus trading day summaries
that are generated after the closing of trading. In
addition to the aforementioned data, the Stock
Exchange informs the subscribers of this service
about cancelled transactions and sends them the
values of the SAX, SDX and SDXGroup indices
on a daily basis, as well as the monthly, semi-
annual and annual statistics.

Complete service on trading after the closing of
trading

This service comprises information on
trading after the closing of trading, that is the
price list and information on trading activity
with a concrete security on a given day. The
service also provides the values of the SAX,
SDX and SDXGroup indices on a daily basis,
as well as the monthly, semi-annual and
annual statistics.

Complete service on issuers

This is a specific service of the Stock Exchange
intended for subscribers interested in companies
whose securities are listed on the Stock Exchange.
Daily announcements about issuers are the main
part of the service. The announcements are sent
to subscribers daily after the closing of trading,
and contain up-to-date information on issuers
and their issues of securities. Specifically, it can be
information about general meetings and their
results; announcements about suspension,
resuming or end of trading of issues; announce-
ments about admission of new securities to the
Stock Exchange markets; announcements about
cancelled transactions; information about
announced public offers to take-over; informa-
tion about a company entering bankruptcy pro-
ceedings, liquidation or merger and so forth.
Another part of the service is the provision of eco-
nomic results of issuers whose securities are trad-
ed on one of the Stock Exchange's listed markets
and, last but not least, information about the pay-
ment of dividends of issuers.

In addition to using the aforementioned
information for their own needs, subscribers
may also disseminate it to their clients.
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SIRENIE BURZOVYCH INFORMACIf / Dissemination of Stock Exchange Information

Odberatelia a
$iritelia
burzovych
informécii
Ssubscribers and
Disseminators of

Stock Exchange
Data

Zoznam publikacii
vydéavanych BCPB

List
of Publications
Published by BSSE

Kontakitné &isla
Contact numbers

Bloomberg, L.P.

Emerging Markets Economic Data Ltd.
Exchange Data International Ltd.

FT Interactive Data (Europe)

Infin, s.r.0.

Internet Securities Inc.

Moneyline Telerate Ltd.

Nomura International plc.

Reuters SA

Telekurs Finanzinformationen AG
Thomson Financial Limited
ekonomické denniky, resp. tyZzdenniky/ Economic dailies and weeklies

O 0000000 O0OO0OO0oOOo

Burzové informécie st uverejiiované aj na internetovej stranke: www.bsse.sk

Stock exchange information is available also on the website: www.bsse.sk

General

Annual Report (Slovak/English)
Stock Exchange Rules (Slovak, English)
EBOS Trading System Handbook (Slovak)
Fact Book (Slovak/English)

V&eobecné

Vyro¢na sprava (S]/AJ)

Burzové pravidla (SJ, AJ)

Prirucka obchodného systému EBOS (S])
Rocenka (S]/ A))

o O OO0
O O 00

Vysledky obchodovania
Denné kurzové listky (SJ, AJ)

Trading results

Daily price lists (Slovak, English)
Tyzdenné kurzové listky (SJ, A]) o Weekly price lists (Slovak, English)
Mesa¢né statistiky (SJ/ AJ) o Monthly statistics (Slovak/English)
Polro¢na statistika (S]/ AJ) 0 Semi-annual statistics (Slovak/English)
Ro¢nd statistika (SJ/AJ) o Annual Statistics (Slovak/English)

o
o

(el el o]

V pripade zdujmu o uvedené publikacie
kontaktujte: +421-2-49236 193/194/198

If interested in any of the above publications,
please call: +421-2-49236 193/194/198

Centrala/Switchboard

tel.:  +421-2-49236 111

Sekretariat generédlneho riaditela/Office of Director General
tel.:  +421-2-49236 102

fax:  +421-2-49236 103

Marketing a medzinarodné vztahy/Marketing and International Relations
tel.:  +421-2-49236 193, 194, 198

fax:  +421-2-49236 128

info@bsse.sk

Vyvoj trhu, indexy/Market Development, Indices

tel.:  +421-2-49236 191, 195

fax:  +421-2-49236 103

statistics@bsse.sk

http:/ /www.bsse.sk
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OBJEMY OBCHODOV NA BCPB ZA POSLEDNYCH 10 ROKOV
BSSE Trading Volumes in last 10 Years

OBJEMY SPOLU / Total Volumes

KURZOTVORNE OBCHODY
Electronic Order Book

Volume in SKK

PRIAME OBCHODY
Negotiated Trades

n USD

Volume in

1995 470799 213 839307 10 182 39597936 196 44319 363 18 573 40 068 735 409 1352 603 826 45158 670 29534
1996 15824168 711 12810809 33857 98 292 194 663 118 424 574 147053 114116 363 374 3706127 367 131235 383 180 910
1997 5922935507 5709 482 14 985 158 140 924 481 134510913 142812 164 063 859 988 4854003 774 140 220 395 157797
1998 22613 220 797 4828 064 4344 276 467 690 054 79779 326 55526 299 080 910 851 8480415 736 84 607 390 59870
1999 27706 706 698 4493 673 2110 160 734 584 436 48 936 267 18 549 188441291 134 4507 560 103 53429 940 20 659
2000 27982 962 841 2129318 6451 227526 617 703 56295 638 12 297 255 509 580 544 5513 905 796 58 424 956 18 748
2001 25665392772 8770703 11628 367 815 590 425 61741 864 8541 393 480 983 197 8149 025 534 70512 567 20 169
2002 54 543 830 724 2009 285 6 868 588 683 788 253 77 487 645 939 643 227 618 977 14 349 163 300 79 496 930 16 264
2003 120 881 305 868 6321633] 52896 975 847 390 581 32957342 9994 1096 728 696 449 30 114 871 605 39278975 62 890
2004 22 564 259 978 6853 556 8439 409 687 938 836 15523 944 9205 432252198 814 15 168 872 783 22377 500 17 644

AKCIE / Shares

KURZOTVORNE OBCHODY
Electronic Order Book Trades

OBJEM V SK | POCET CP [POC
.| No. of

Volume in SKK |Volume in P

PRIAME OBCHODY
Negotiated Trades

SPOLU

POC
Volume in Pcs.

OBJEM
lume in SKK

OBJEM V USD
Volume in USD

1995 395 126 536 827738 10 803 24335313118 42795 711 18 037 24730 439 654 831262 143 43 623 449 28 840
1996 7 386 544 097 12275 410 33450 75 743 500 070 116 327 409 146 319 83 130 044 167 2701 745 850 128 602 819 179 769
1997 2298 342 563 5543411 14 688 80373220434 131017902 141 359 82 671 562 997 2409 177824 136 561 313 156 047
1998 1948 150 344 4293 689 3756 35319311717 70 125 859 53271 37267 462 061 1053 081 724 74 419 548 57033
1999 1756 886 628 3 874 662 1730 18 476 692 427 45217 663 17017 20233 579 055 485 941 500 49 092 325 18 747
2000 1868 220 906 1988 290 3995 23 225 792 696 52 787 204 8775 25094 013 602 536 182 034 54775 494 12770
2001 2369 974 365 8633 820 11218 43 395 966 438 60 871 505 7202 45765 940 803 943 374 818 69 505 325 18 420
2002 1052 889 349 1708 635 6176 33 858 355 170 76 221 895 7698 34911244519 788 367 495 77930 530 13874
2003 1615071 206 5539370 52097 22749 573 851 29927 854 7626 24 364 645 057 657707 712 35467224 59723
2004 8518044 781 6723053 7791 12872353 813 13330 654 7217 21 390 398 594 750 645 655 20053 707 15008

DLHOPISY / Bonds

KURZOTVORNE OBCHODY
Electronic Order Book Trad

PRIAME OBCHODY
Negotiated T

Volume in SKK [Volume in P

1995 75 672677 11569 158 15262 623 078 1523 652 536 15338 295 755 521 341 683 1535221 694
1996 8437 624 614 535399 407 22 548 694 593 2097 165 734 30986 319 207 1004381 517 2632 564 1141
1997 3624592944 166 071 297 77767 704 047 3493011 1453 81392296 991 2444 825 949 3 659 082 1750
1998 20 665 070 453 534375 588 241 148 378 337 9 653 467 2249 261 813 448 790 7427334012 10 187 842 2837
1999 25 949 820 070 619011 380 142 257 892 009 3718 604 1532 168 207 712 079 4021 618 603 4337615 1912
2000 25611 055 479 97052 443 179 834 225 393 1536 950 2645 205 445 280 872 4467077229 1634002 3088
2001 23295 418 407 136 883 410 324 419 623 987 870359 1339 347715 042 394 7205 650 717 1007242 1749
2002 53490 941 375 300 650 692 554 825 433 083 1265 750 1698 608 316 374 458 13 560 795 805 1 566 400 2390
2003 119 266 234 662 782 263 799 953 097 816 730 3029 488 2368 1072364 051 392 20457163 893 3811751 3167
2004 14046 215 197 130 503 648 396 815 585 023 2193290 1988 410 861 800 220 14418 227 127 2323793 2636

REALNA TRH. KAPITALIZACIA AKCIi* A PODIEL NA HDP
Real Market Capitalization of Shares* and share on GDP

TRHOVA KAPITALIZACIA AKCIi A DLHOPISOV
Market Capitlization of Shares and Bonds

Z 410 Z 1300 15.00%
= 360 R 3623 £ a5, 1279% |1 AKCIE/Sharest  =O— MC/GDP |25 E
s' | | DLHOPISY/Bonds 38193 = 112,0 v ~—12,00%§
= 310 T b 2 \ 9,719 5
= g 2 =
= . E 940 = =+ 9,00% S
§ 260 = 7.82% o 9, =
= 2 GO6%, (o0, 6:48% o =
g 210 T2 760 O : 1 6,00% Z
s B =
= 18407 18406 g YRE T 3
= 160 003 > =
= E 58,0 +0% - - 1 3,00% 2
E 110 - = 57, =
e
- & 6, =1
E o 2400 IERSNZECE 0,00% =
=

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

* LEN AKCIE, KTORE SA ASPON RAZ ZOBCHODOVALI V KURZOTVORNYCH OBCHODOCH, NEZAHRNA NOMINALNU HODNOTU OSTATNYCH
AKCII, INVESTICNE A PODIELOVE LISTY
* only Shares, which were traded in Price Making Trades, excluding Nominal Value of other Shares, Invesment Funds' Shares And Units

VYPOCET PODIELU V ROKU 2003 BERIE DO UVAHY GDP ZA OBDOBIE 1Q2003-4Q2003/Share calculation in 2003 takes into account GDP value for the period
1Q2003-4Q2003
VYPOCET PODIELU V ROKU 2004 BERIE DO UVAHY GDP ZA OBDOBIE 4Q2003-3Q2004/Share calculation in 2004 takes into account GDP value for the period
4Q2003-3Q2004
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ZAKLADNE UDAJE / Basic Data

g
245 243 243
432252198 815 | 1096 728 696 449 643 227 618 977
1764 294 689 4513 286 817 2647 027 239

AKCIE A PODIELOVE LISTY / Shares and Units

21 390 398 594

24 364 645 057

34911 244 519

87 307 749 100 266 029 143 667 673
389 448 510

14 14 15

375 434 495

DLHOPISY / Bonds

410 861 800 221

1072364 051 392

608 316 374 458

1 676 986 940

4 413 020 788

2503 359 566

65 70 79
60 58 64
5 12 15

EMITOVANY KAPITAL V SK / New Capital Raised by Equity and Bond Issues in SKK

I o0 3 637 707 000 1242 079 000
R AR OVANE ZAKEADNEIMANIESS | 717 374 652 1994 713 200 4244 760 000
QKCESTORU L 060142682 5 632 420 200 5 486 839 000
109 689 000 000 | 104594 186 000| 61 525 000 000

0 617 415 000 0

109 689 000 000 | 105211601000 | 61 525 000 000

* SCP/SKK ... CP VEDENE V EVIDENCII SCP SR A OBCHODOVANE V SK/Securities registered in Slovak Securities Center and Traded in SKK

PODIELY NA CELKOVOM OBJEME OBCHODOYV BCPB V ROKU 2004

Shares on Total Trading Volume of BSSE in 2004 [EGNIRLE

45,72%

KUPA/Buy
53,55%

OBRAT/Turnover
49,63%

0,25%

1,82%

1,04%

OBJEM KURZOTVORNYCH OBCHODOV S AKCIAMI A VYVO]J INDEXU SAX

Volume of Electronic Order Book Transactions of Shares and SAX Index Development

750,000

600,000

450,000

300,000

150,000

OBJEM V MIL. SK/Volume in mill. Sk

0,000

VI VIII
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CELKOVY OBJEM OBCHODOV - 2004 / Total Trading Volume - 2004

KURZOTVORNE OBCHODY

Order Book Trades

Volume in SKK

S,

5816 140

POC.
No. of T

PRIAME OBCHODY
Negotiated Trades

(o)
Volume in EUR

Volume in Pcs.

KOTOVANE AKCIE / Listed Shares

KURZOTVORNE OBCHODY

Electronic Order

OBJEM V S

Volume in SKK | Volume

PRIAME OBCHODY
Negotiated Trades

POCET CP |POC. OB.

OBJEM V SK
Volume in SKK

SPOLU
Total

OBJEM V EUR
Volume in EUR

POCET CP

Volume in Pcs.

9703 489 245 20741 16899274 327 2317249 420| 26602763 572 651677 124 8133389 2494
- 1036 304 642 53 462 594 21394307928 1320 566 620| 22430612 570 553 459 647 1374028 1214
- 354 628 283 39119 781 9018 241 082 1656 568 790 9 372 869 365 233 115 362 1695687 1571
- 479 144 825 62 869 327 8792 785 686 636 182 406 9271930 511 229736 379 699 051 733
- 814 500 520 51388 4731 39105 228 490 1963 132 370] 39919729 010 996 274 651 2014 520 843
- 1850314 633 511 196 575 51601508 976 2182104 332| 53451823609 1338102 028 2693 300 907
- 996 532 998 50317 563| 41486981954 1656 447 817 42483514952 1058 436 269 1706 764| 1380
- 810 508 793 125025 815 44577654172 490 702 515) 45388162 965 1128 553 458 615727 1330
- 2944 268 048 44906 354| 42400024 186 1065610 426 45344292234 1132248 608 1110516 780
- 1037 412 466 26225 516| 48 841 400 845 498 326 1053 49878 813311 1248 843 598 524551 1569
- 909 138 900 37570 590 47604 904 475 1254 041 2257\ 48514043 375 1234831078 12916111 2847
- 1628 016 625 35339 T77| 37965626 714 483017 1199 39593 643 339 1020 559 938 518356 1976
- 22564 259 978 6853 556 8439 409687938836 15523944 9205 432252198814 10825838139 22377500 17644

KOTOVANE DLHOPISY / Listed Bonds

KURZOTVORNE OBCHODY
Order Book Trades

PRIAME OBCHODY

Negotiated Trades

7988710013 5796329| 1887| 1987593 669| 1712985 9976 303 682 [ 244385471 7509314 1916
022008  14203544] 16033 223] 40763698 51475 27 54967242 1356278 67508 250
[032008]  14sss004]  15790]  340] 293726473 1a3] 4] 308611567 7613568  210166] 339
[O83008  si2000ss]  si3ss| n7]  ressou04]  277se| 31| 250030179 6195153]  329227] 18
[0S3008]  sos74730]  237ms]  2i4| 2616487311 1s2224] 16| 2653362101 66210823 1575952] 230
62008  11346537]  w04wr| s3] ssaoro3|  20es6 8| 46838750 1252  s143] 191
73008  219%0362]  314ss]  om 3907572 3835|]  14] 25897034 645222]  35289| 288
82008  cio7sis] 297 s01[  2s4es4m 47| 19] 46536291 LIS7100 34496 410
09.2004 3166249 3003  1s| 171625860 493380 15| 174792109 4364565 496392 130
10.2004 8 792 385 s74] 191 8 345 430 s726)  740] 17137815 420080| 14500 931
00  2osson s748|  218] 13988284  3a747] 1s00] 26026297 662449  43405| 1808
122004 8 984 019 622| 23| 70131023 6728 78] 79115042 20008 73571 ox
[SUM 8223230049 5998694 4387 5436388960 4422369 3256 13659619009 336302529 10421063 7643

POC. OB.[| OBJEM V SK | POCET CP |POC.0B.| OBJEM V SK |OBJEM V EUR | POCET CP | POC.0B.
Volume in SKK S.| No.of Tr. | Volume in SKK | Volume in Pcs.| No.ofTr. | Volume in SKK | Volume in EUR | Volume in Pcs. | No. of Tr.
1712450 180 14 521 238 503 124 345 16 233 688 683 397 670 097 141 547

- 1001 547 851 4476 71| 20116 827 351 176 733 154 21118375202 521 081 109 181209 225
- 328203 575 3127 28 7892 613 345 62 252 88 8220 816 920 204 462 330 65379 116
- 391590 292 4605 30 7 840 123 247 74 290 84 8231713 539 203 962 277 78 895 114
- 768 648 738 6741 56| 36344 091 529 191 297 176] 37 112 740 267 926 220 776 198 038 232
- 1774 519 935 19 494 109] 49 586 815 624 210 380 177| 51361 335559 1285769 177 229 874 286
- 967 339 976 6 608 70| 40 535 744 497 308 065 149 41503 084 473 1034 009 778 314 673 219
- 656 149 567 63816 55| 44449 658 222 252 860 187] 45105807 789 1121 532 841 259 676 242
- 2935108 525 30218 421 42041094 704 182908 144 44976 203 229 1123057 412 213 126 186
- 1019 280 786 7704 51| 48584338 181 213 020 203| 49603 618 967 1241 953 404 220 724 254
- 885 047 355 8 347 33| 46526 567 194 221114 203 47411614 549 1206 770 885 229 461 236
- 1 606 179 919 14 828 35| 37639907 986 164 697 208| 39246 087 905 1011 601 400 179 525 243
- 14 046 066 699 130 166 635 396 079 020 384 2181 961 1957 410125087083 10278091487 2312127 2592
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NEKOTOVANE AKCIE / Unlisted Shares

KURZOTVORNE OBCH

OBJEM V EUR
Volume in EUR

2267125
20 540 841
11539 614
6353 548
8972 025
64 447 861
7202 660

481 611
1125288 737
1419151 1065

290 428 469

240 518 379
2430 780 426
1356 794 872

338 627 248
1236716 879
727 489 779
733994 612
144 583 417
1827015 833
946 391 787

479 080
1092 358
1398 949
283 499
219 608
1949 565
1344 539

203
439
652
289
177
143
653

340 894 373
1257257720
739 029 393
740 348 160
153 555 442
1 891 463 694
953 594 447

133 321 408 102 380 169 233 066 308 235701577 321 554 677
5936718 76 394 401 384 414 259 82331119 395912 453
9336 780 194 835 329 276 077 108 204 172 109 288 806 381

12 043 465 955 955 842 997 125 461 967 999 307 1017 568 799

12 852 687 151 579 557 250 005 269 164 432 244

NEKC)TOVANE DLHOPISY / Unlisted Bonds

264 234

SPOLU
Total
OBJEM V SK |OBJEM V EUR | POCET CP
Volume in SKK | Volume in EUR | Volume in Pcs. [ No.

51814907 51876 834

022004 0 12 406

032004 0 104 411 485 104 411 485 991 1
042004 0 0 49 838 633 501 2 49 838 633 501 2
05.2004 5027 9 | 66 173 3 | 71200 DR
062004 0 0 0| 152185606 1503 4 152185606 1503 4
072004 0 0 0 938 098 8 ! 938 098 s
082004 0 0 0 117308 | i 117308 | |
092004 56 556 187 3 110909221 4899 8| 110965777 508( 11
102004 2515 8 1 53 881 905 503 2 53 884 420 511 3
112004 10067 32 1| 108393155 1055 3 108403222 1087 4
- 0 0 0| 104008 148 1026 4| 104008 148 4
UM wses 3 13 TeSMe® 139 3 T

POCET CP - POCET PREVEDENYCH KUSOV CP Volume in Pcs. - Volume in Pieces of Securities

POC. OB. - POCET OBCHODOV No. of Tr. - Number of Transactions

PREPOCET NA EUR BERIE DO UVAHY HODNOTU EUR NA KONCI MESIACA Values in EUR are calculated with an Exchange Rate at the End of Month

STRUKTURA CELKOVEHO OBJEMU OBCHODOV
Total Trading Volume Structure

KOTOVANE AKCIE
Listed Shares

0,17% | NEKOTOVANE DLHOPISY
Unlisted Bonds

(NN NEKOTOVANE AKCIE
Unlisted Shares

o
3 - “
= e e

LA KOTOVANE DLHOPISY
Listed Bonds
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STRUKTURA OBJEMU OBCHODOV V SK
Trading Volume Structure in SKK
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STRUKTURA OBJEMU ZOBCHODOVANYCH KUSOV CP

Trading Volume Structure in Pieces of Securities
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VYVOJ INDEXU SAX V ROKU 2004

SAX Index Development in 2004

330,00 .
’ BAZA K 31.12.2004
Basket as of December 31, 2004
Biotika 0,977%
295,00 4 OTP 10,680%
Nafta 14,998%
Novitech 1,331%
260.00 - SES Tlmace 0,872%
Slovnaft 43,375%
VUB 27,767%
225,00
HODNOTY . | DATUM
190,00 OTVARACIA HODNOTA/Opening Value 177,33 | 7.1.2004
ZAVERECNA HODNOTA/Closing Value 326,63 [23.12.2004
ROCNE/Annual MAX 326,63(23.12.2004
155.00 ROCNE/Annual MIN 160,15 29.1.2004

I 11 111 v Vv VI Vil VIII IX X XI XII

VYVOJ INDEXU SDX V ROKU 2004
SDX Index Development in 2004

DLHOPISY BANK A SPOLOCNOST{ / Bank and Corporate Bonds

262,00 7 BAZA KU KONCU ROKA
Basket as of End of the Year
B.O.F. 05 8,824%
258,00 — ’
’ Dihopis NAFTA 17,647%
HZL Tatra banka 01 17,647%
254,00 HZL VUB VL. 22,059%
1.D.C. Holding IV. 10,294%
Matador 03 7,353%
250,00 Matador 04 8,824%
Palma - Tumys 3 7,353%
246,00 HODNOTY SDX | DATUM
Values corp Date
OTVARACIA HODNOTA/Opening Value 239,076| 7.1.2004
242,00 4 ZAVERECNA HODNOTA/Closing Value | 259,536 |23.12.2004
ROCNE/Annual MAX 259,536]23.12.2004
CNE 239, 1.2004
238,00 : : : : : : : . : : : . ROCNE/Annual MIN 076 7.1.200
I 11 m \Y% VI VIl vil IX X XI Xl
STATNE DLHOPISY / Government Bonds
240,00 BAZA KU KONCU ROKA
Basket as of End of the Year
SD 131  5,005% SD189  7,508%
236,00 H SD 132 3,504% SD 190  3,540%
SD 133 3,564% SD191  7.508%
SD 134 1216% SD192  0.531%
232,00 — SD163  1,081% SD199  3.396%
SD 166 3,504% SD200  20,022%
SD 170 2.438% SD202 7.766%
SD 174 4,160% SD203  9,135%
228,00 SD 182 0,639% SD204  7,975%
SD 188  7,508%
224,00 HODNOTY SDX | DATUM
Values gov Date
OTVARACIA HODNOTA/Opening Value 217.410| 7.1.2004
220,00 1 ZAVERECNA HODNOTA/Closing Value 238401 |23.12.2004
ROCNE/Annual MAX 238,912(22.12.2004
ROCNE/Annual MIN 217410]  7.1.2004
216,00 r T T T T r r r r r r r
I 1l 1V \Y \Y% VI VI VIl IX X XI Xl
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SAX Index Values

Date Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec
179,46 | 181,79 194,64 | 198,07 233,51 301,78
167,43 | 184,68 | 181,79 194,35 | 199,40 | 194,69 | 205,16 259,81 303,07
169.95 | 188.91 177.49 | 190,57 194,45 | 205.96 260,40 | 305,03
| 4] 169,27 | 190,03 184,72 | 192,17 195,40 233,51 | 260,94
169,79 | 188,67 | 181,79 | 184,07 195,79 232,53 | 265,01
“ 169.95 181,79 | 184,18 199.40 | 193,97 | 205.96 | 232.84 305,72
177,33 181,79 | 184,92 | 196,70 | 199.40 208.41 | 233.95 310,68
R :« 188,67 | 181,79 196,00 | 200,82 209,54 | 237,93 | 267,94 | 314,90
B :57| 673018946 194,91 | 201,66 | 198,16 | 208,16 264,04 | 314,54
166.43 | 186,08 184.46 | 196,97 197,23 | 211,03 265,60 | 318,56
166,91 | 186,19 187,55 | 198,40 196,68 241,59 | 267,07
178,40 | 167,21 | 183,64 187,08 197,58 | 197,00 244,70 | 272,06
176,33 | 168,05 181,79 | 188,38 197,99 | 198,68 | 210,07 | 249,18 318,41
176,33 183,13 | 189.24 | 195,31 | 199,09 213.26 | 257.41 316,44
173,40 184,34 | 183,49 192,76 | 199,23 258,63 | 275,83 | 317,82
173,58 | 169,69 | 185,14 | 186,30 193,74 | 198,76 | 199,11 | 214,57 274,55 | 318,46
169,69 | 183,27 190,54 | 197.48 199,17 | 218,79 318,83
172,14 | 183,32 195,22 | 197,48 200,87 256,95 | 275,73
173,58 | 172,27 | 180,60 | 186,93 | 192,78 201,13 | 199,40 255,40 | 278,27
173,53 | 175,23 186,63 | 192,73 201,16 | 202,23 | 218,05 | 254,75 322,83
173,66 186,97 | 193,14 | 197.48 | 201,22 217,27 | 256 37 322,07
175,25 180,60 | 185,30 198,38 | 201,22 218,20 | 258,66 | 282,78 | 322,07
174,89 | 175,29 | 180,60 | 186,84 198,96 | 201,37 | 202,23 | 219,43 284,39 | 326,63
175.54 | 180,60 194,15 | 196,49 201,93 | 221,82 290,11
176,48 | 181,60 194,15 | 196,50 201,93 256,96 | 297,44
175,01 | 176,12 | 181,79 | 183,21 [ 195,29 201,88 [ 202,29 258,24 | 298,54
166,43 | 178,03 181,00 | 194,49 202,41 | 202,34 | 224.85 | 254.42
166,60 181,46 | 194,55 | 196,50 | 201,47 226,80 | 254,65
160,15 181,79 | 175,06 196,01 | 201,66 228,70 | 258,55 | 295,32
163 42 181,79 | 175,06 195,65 | 192,76 | 202,76 | 233,51 300,27
181,79 194,61 203,63
160,15 166,43 179,46 17506 17749 190,57 192,76 193,97 205,16 232,53 259,81 301,78
178,57 178,03 190,03 18697 19529 19896 202,41 203,63 233,51 258,66 300,27 326,63
173,05 171,14 184,04 182,70 189,74 19579 199,89 199,00 215,98 248,61 276,81 315,17
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HODNOTY INDEXU SDX, STATNE DLHOPISY - 2004
SDX Index Values, Government Bonds

Date Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec
220,66 | 222,49 22422 227,92 230,52 234,15
219,41 | 220,65 | 222,43 224,36 | 228,61 | 229,68 | 229,66 231,32 | 234,41
219,49 | 220,74 223,73 | 224,72 229,54 | 229,93 231,55 | 234,49
219,48 | 220,72 223,60 | 224,71 229,89 230,63 | 231,51
219,64 (220,81 | 222,22 | 223,84 229,50 230,61 | 231,62
219,83 222,30 | 224,14 228,29 230,01 | 229,69 | 230,67 235,03
217,41 222,31 224,10 | 224,90 | 228,37 229,68 | 230,59 235,29
217,80 220,76 | 222,47 225,37 | 228,34 229,72 230,64 | 231,70 | 235,50
217,78 | 219,64 | 220,64 225,86 | 228,34 | 229,83 | 229,59 231,77 | 235,68
219,69 | 220,89 223,98 | 225,85 229,85 229,78 232,05 | 236,00
21921 | 220,95 223,96 | 226,39 229,88 230,91 | 231,89
218,19 | 219,27 [ 220,93 223,78 228,41 | 229,51 230,78 | 232,04
218,11 | 219,30 222,42 | 223,44 228,50 | 229,62 | 229,73 | 230,93 236,43
218,37 222,52 223,40 | 226,16 | 228,82 229,73 | 231,07 236,62
218,47 221,04 | 222,57 226,49 | 228,89 230,77 | 232,07 | 237,18
218,53 | 219,44 221,08 | 222,74 226,37 | 228,76 | 229,27 | 230,00 232,79 | 237,31
219,42 | 220,98 223,63 | 226,36 229,22 | 230,04 238,09
219,53 | 220,99 223,76 | 226,55 22928 230,81 | 233,23
218,64 | 219,61 221,14 | 222,61 | 223,89 228,91 | 229,34 230,76 | 233,26
218,65 | 219,64 222,60 | 223,84 228,81 229,34 | 230,15 | 230,89 238,48
218,91 222,71 | 224,02 | 226,72 | 228,99 230,37 | 231,00 238,89
219,06 221,24 222,82 227,16 | 229,15 230,31 231,00 | 233,29 | 238,91
219,23 219,79 [ 221,28 | 222,98 227,43 | 229,34 | 229,60 | 230,43 233,47 | 238,40
219,74 | 221,39 223,96 | 227,56 229,71 | 230,42 233,51
220,59 | 221,44 223,89 | 227,95 229,56 231,28 | 233,58
219,61 220,60 | 221,47 | 222,93 | 224,31 229,43 229,52 231,26 | 234,05
219,45 220,51 222,87 224,13 229,46 (229,94 | 230,24 | 231,27
219,63 223,59 224,15 | 228,04 | 229,40 230,38 | 231,26
219,45 221,53 | 223,77 227,83 229,22 230,52 | 231,40 | 234,10
219,61 221,56 | 223,74 227,97 229,51 [ 229,51 | 230,71 234,12
222,40 224,12 229,66
MIN/Low 217,41 21921 220,64 22222 223,40 22422 227,92 22922 229,59 230,52 231,32 234,15
MAX/High 219,63 220,60 222,40 223,77 22431 228,04 229,51 230,01 230,71 231,40 234,12 23891
R o 218,72 219,69 221,10 222,75 223,89 22632 228,83 229,60 230,05 230,91 232,65 236,52
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HODNOTY INDEXU SDX, DLHOPISY PODNIKOV A BANK - 2004
SDX Index Values, Corporate and Banking Bonds

DATUM L II.
Date Jan Feb

241,37

243,22

246,49

248,72

254,50

III. Iv. V. VI. | VII. | VIIL. | IX. X. XI. | XIIL
Mar | Apr | May | Jun Jul | Aug | Sep | Oct | Nov | Dec

258,26

241,49

241,47

243,27

246,58

249,05

250,95

252,89

256,19 | 258,30

241,48

241,65

245,19

246,57

251,01

252,96

256,34 | 258,36

241,72

241,72

245,18

246,90

251,16

254,48

256,40

240,67

241,78

243,23

245,20

251,21

254,78

256,45

240,81

243,49

245,19

249,08

251,60

253,01

254,16

258,42

239,08

243,55

245,31

246,56

249,30

253,06

254,99

257,49

239,14

241,79

243,60

246,72

249,33

253,31

255,09

256,50 | 257,66

239,19

240,94

241,78

247,03

249,39

251,74

253,36

256,56 | 257,72

[y
<

240,93

242,00

245,31

24721

251,82

253,45

256,69 | 257,83

(S
=

240,80

241,94

245,33

246,98

251,98

255,20

256,74

p—

239,26

240,85

241,98

245,74

249,55

252,01

255,25

256,91

[y
(8]

239,31

240,90

243,65

245,78

249,62

252,07

253,60

255,49

257,89

p—

239,48

243,87

245,88

247,03

249,78

253,65

255,35

258,02

239,55

242,05

243,91

247,20

250,26

255,40

256,93 | 258,19

p—

239,60

240,84

242,06

244,18

247,55

250,40

252,03

253,72

257,15 | 258,25

p—

240,95

242,33

246,11

247,70

252,08

253,72

258,31

p—

241,45

242,39

246,04

247,76

252,25

255,42

257,21

239,66

241,44

242,27

244,00

246,20

250,47

252,29

255,47

257,26

[

239,80

241,49

244,05

246,10

250,52

252,34

253,76

255,68

258,45

15

239,98

244,08

246,12

247,82

250,68

253,86

255,72

259,41

N

240,16

242,32

244,26

247,93

250,73

254,12

255,78

257,40 | 259,48

[
(%]

240,71

241,49

242,37

244,48

248,14

250,78

252,40

254,11

257,38 | 259,54

N

241,42

242,54

246,15

248,13

252,46

254,19

257,55

N

241,57

242,59

246,21

248,17

252,60

255,83

257,61

(5o

240,74

241,20

242,62

244,33

246,26

250,72

252,64

255,88

257,83

[

241,16

241,28

244,59

246,28

250,77

252,71

254,24

256,04

N

241,29

244,88

246,46

248,30

250,87

254,08

256,09

N

241,35

242,65

244,96

248,49

250,93

254,33

256,04

257,88

241,41

242,71

245,01

248,64

250,87

252,76

254,45

258,06

MIN/Low
MAX/High
PRIEMER/Average

——
—
|
B
|
.
BT
15
B
i |
|
s

239,08
241,41
240,05

240,67
241,72
241,18

242,93
241,37
242,93
242,14

24322
245,01
244,03

246,48
245,18
246,48
245,83

ROCNA STATISTIKA 2004 / Annual Statistics 2004

246,49
248,64
247,45

248,72
250,93
250,09

252,92
250,95
252,92
252,05

252,89
254,45
253,69

254,16
256,09
255,36

256,19 257,49
258,06 259,54
257,05 258,33




HODNOTY INDEXOV SDXGROUP (SKUPINA SLOVENSKYCH DLHOPISOVYCH INDEXOV) K 31.12.2004
Values of SDXGroup Indices (Slovak Bond Indices Group) as of December 31, 2004

Koéd
Dtum Subsektor Nizov indexusubindexs -
Ind « < a .
code Sector Sub-sector | Index/sub-indexn name Price Performance
100

Pocet

Kup:

onovy . Zostatkova
Duricia .
nos splatno

y i

o Coupon Residual Mod. . Number
YTM ) 3 . Convexity a

yield maturity | duration | of issues

15

Konvexita

01.01.2004 Verejny | Statny SDXG Celkovy/Overall 100,0000% | 100,0000% | 5,253% | 6,392% | 4,2509 5,1908 4,0388 | 27,6553
31122004 | 100 | Verejny | Statny SDXG Celkovy/Overall 105,3030% | 110,1594% | 4,200% | 4360% | 4,7292 5,6273 45387 | 354352 15
Zmena oproti referenénému obdobiu/Change against reference period 5,303% 10,159% [-20,052% | -31,790% | 11,252% 8,411% 12,378% | 28,131% -
01.01.2004 | 101 | Verejny | Statny SDXG (<=5) 100,0000% | 100,0000% | 5,172% | 6,894% | 2,2859 2,5538 2,1735| 83294 8
31.12.2004 | 101 Verejny | Statny SDXG (<=5) 104,2654% | 108,3336% | 3,743% | 3,119% | 25515 2,6936 24595 93226 6
Zmena oproti referenénému obdobiu/Change against reference period 4,265% 8,334% |-27,623% | -54,751% | 11,618% 5476% 13,156% | 11,925% -
01.01.2004 | 102 | Verejny | Sty SDXG (> 5) 100,0000% | 100,0000% | 5,283% | 5.897% | 6,1965 7,7904 58850 | 46,7901 7
31.12.2004 | 102 | Verejny | Statny SDXG (> 5) 106,2253% | 111,8317% | 4,358% | 5,610% | 6,7242 8,5826 60,4434 | 59,3564 9
Zmena oproti referenénému obdobiu/Change against reference period 6,225% 11,832% [-17,497% | -4877% | 8,517% | 10,168% 9,479% | 26,857% -
01.01.2004 | 200 | Sukromny| sukromny | SDXG Celkovy/Overall 100,0000% | 100,0000% | 5,493% | 7,660% | 2,9289 3,3258 2,7952 | 11,4681 11
31.12.2004 | 200 | Sukromny| sukromny | SDXG Celkovy/Overall 102,7776% | 109,4784% | 4,015% | 6412% | 3,3248 3,8069 3,2039 | 183125 12
Zmena oproti referencnému obdobiu/Change against reference period 2,718% 9,478% |-26,916% | -16,290% | 13,518% | 14,467% 14,624% | 59,682% -
01.01.2004 | 201 Stkromny | sukromny | SDXG (<=5) 100,0000% | 100,0000% | 5.493% | 7,660% | 2,9289 3,3258 2,7952 | 11,4681 11
31.12.2004 | 201 Stkromny | sikromny | SDXG (<=5) 101,5384% | 108,4582% | 3,991% | 6,784% | 23108 2,5303 22317 76526 10
Zmena oproti referenénému obdobiu/Change against reference period 1,538% 8,458% |-27,349% | -11,435% |-21,103% |-23918% | -20,157% |-33.271% -
18.03.2004 | 202 | Sokromny | sikromny | SDXG (> 5) 100,0000% | 100,0000% | 5,168% | 5,150% | 74703 9,0472 71032 | 633117 1
31.12.2004 | 202 | Sukromny | sukromny | SDXG (> 5) 107,7815% | 111,9411% | 4,042% | 5,117% | 6,7543 8,2537 60,4919 | 543649 2
Zmena oproti referenénému obdobiu/Change against reference period 7,782% 11,941% [-21,783% | -0,647% | -9,585% | -8,771% -8,606% |-14,131% -
01.01.2004 | 210 | Sokromny | podnikovy| SDXG Celkovy/Overall 100,0000% | 100,0000% | 6,797% | 9,567% | 2,3479 2,8234 22297 8,084 6
31.12.2004 | 210 | Sokromny | podnikovy| SDXG Celkovy/Overall 100,7503% | 108,6893% | 5,016% | 7,071% | 2,0666 2,3815 1,9896 | 64319 5
Zmena oproti referenénému obdobiu/Change against reference period 0,750% 8,689% |-26,206% | -26,092% (-11,983% |-15,652% | -10,771% |-19,686% -
01.01.2004 | 211 Stkromny | podnikovy| SDXG (<=5) 100,0000% | 100,0000% | 6,797% | 9,567% | 2,3479 28234 22297 80084 6
31.12.2004 | 211 Sukromny | podnikovy| SDXG (<=5) 100,7503% | 108,6893% | 5,016% | 7,071% | 2,0666 2,3815 1,9896 | 64319 5
Zmena oproti referenénému obdobiu/Change against reference period 0,750% 8,689% |-26,206% | -26,092% |-11,983% |-15,652% | -10,771% |-19,686% -
01.01.2004 | 220 | Sokromny| HZL SDXG Celkovy/Overall 100,0000% | 100,0000% | 5,004% | 6,682% | 3,2286 3,5835 3,0868 | 13,2527 5
31.122004 | 220 | Sukromny | HZL SDXG Celkovy/Overall 103,3698% | 109,5709% | 3,874% | 6,243% | 3,6359 4,1733 3,5042 | 21,2500 7
Zmena oproti referenénému obdobiu/Change against reference period 3,370% 9,571% |-22,584% | -6,567% | 12,618% | 16,458% 13,521% | 60,345% -
01.01.2004 | 221 Stkromny | HZL SDXG (<=5) 100,0000% | 100,0000% | 5,004% | 6,682% | 3,2286 3,5835 3,0868 | 13,2527 5
31.12.2004 | 221 Stkromny | HZL SDXG (<=5) 101,8887% | 108,3147% | 3,685% | 6,682% | 23952 2,5835 23154 | 80744 5
Zmena oproti referenénému obdobiu/Change against reference period 1,889% 8,315% |-26,357% | 0,000% [-25811% |-27,906% | -24,989% |-39,073% -
18.03.2004 | 222 |  Sukromny| HZL SDXG (> §) 100,0000% | 100,0000% | 5,168% | 5,150% | 74703 9,0472 71032 | 633117 1
31.12.2004 | 222 | Sokromny| HZL SDXG (> 5) 107,7815% | 111,9411% | 4,042% | 5,117% | 6,7543 8,2537 6,4919 | 543649 2
Zmena oproti referencnému obdobiu/Change against reference period 7,782% 11,941% [-21,783% | -0,647% | -9,585% | -8,771% -8,606% |-14,131% -
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BAZA INDEXOV SDXGROUP (SKUPINA SLOVENSKYCH DLHOPISOVYCH INDEXOV) K 31.12.2004
Base of SDXGroup Indices (Slovak Bond Indices Group) as of December 31, 2004

. . . Velkost' emisie | Kuponovy ., |Zostatkova . Datum Vynos do ‘. Viha
Sektor |Subsektor| Subindex P p AUV ) Kurz . | Durdcia [ypindex dex Subindex Tndex
Volumeof | Coupon | Accrued | Residual Date Weight

isteinSKKm| yield | eorest Price YTM | Duration upindex | index | sub-index | index
o " b sub-sector | sub-sector sector sector

rate
Sttny dlhopis 134 | Verejny Statny SDXG (<=5)| 2430,00 | 8,000% | 2,4667% | 2,6917 |110,5440% | 23.12.2004] 3,7930%| 24872 2777%| 1393% | 2,777%| 1,393%

Nizov emisie

Name of issue Sector  [Sub-sector| Sub-index

maturity of price

Sttny dlhopis 166 | Verejny Statny SDXG (<=5)| 7000,00 | 7,800% | 7,7133% | 2,0111 |108,0800% | 23.12.2004| 3,5646%| 18114 7998%| 4,014% | 7,998% | 4,014%

Statny dlhopis 170 | Verejny Statny SDXG (<=5)| 4 870,00 | 7,650% | 6,9912% | 2,0861 |108,0370% | 23.12.2004 3,5779%| 1,8895| 5,564% | 2,792% | 5.564% | 2,792%

Statny dlhopis 191 | Verejny Statny SDXG (<=5)[15 000,00 | 4,950% | 4,2212% | 3,1472 |102,8900% | 23.12.2004 39513%| 2,8784|17,139%| 8,601% | 17,139% | 8,601%

Stétny dihopis 200 | Verejny ~ |statny SDXG (<=5)[40 000,00 | 0,000% | 0,0000% | 2,0056 | 93,1570% | 21.12.2004| 3,5875%| 2,0056{45,703% | 22,935% | 45,703% | 22,935%

Stétny dihopis 203 | Verejny ~ |stamy  |SDXG (<=5)[18 221,00 | 4,800% | 3,5733% | 4,2556 | 103,7560% | 21.12.2004| 3,8236%| 3,8286|20,819% | 10.448% | 20,819% | 10,448%

Stétny dihopis 133 | Verejny ~ |statny SDXG (> 5)| 7120,00 | 8,500% | 34236% | 5,5972 |122,1940% | 23.12.2004 3,9893%| 4,6550| 8,195%| 4,083% | 8,195% | 4,083%

Stétny dihopis 163 | Verejny Statny SDXG (> 5)| 2160,00 | 8,300% | 2,6053% | 6,6861 |1233240% | 23.122004 42176%| 5A4278| 2486%| 1239% | 2486% | 1,239%

Statny dlhopis 174 | Verejny Statny SDXG (> 5)| 8310,00 | 7,500% | 6,2292% | 7,1694 | 119,5000% | 16.12.2004| 4,2995% | 5,6394| 9,565%| 4,765% | 9,565% | 4,765%

Statny dlhopis 188 | Verejny Statny SDXG (> 5)[15000,00 | 5,000% | 4,8611% | 8,0278 |104,1230% | 20.12.2004| 4,3819%| 6,5297|17,265% | 8,601% | 17,265% | 8,601%

Statny dlhopis 189 | Verejny Statny SDXG (> 5)[15 000,00 | 4,900% | 4,5869% | 5,0639 |104,4120% | 21.12.2004| 3,9220%| 4,4241|17,265% | 8,601% | 17,265% | 8,601%

Statny dlhopis 192 | Verejny Statny SDXG (> 5)| 1060,00 | 5,100% | 4,0517% | 8,2056 | 104,8110% | 23.12.2004| 4,3866%| 6,6879| 1,220%| 0,608% | 1220% | 0,608%

Statny dlhopis 199 | Verejny Statny SDXG (> 5)| 6784,00 | 4,750% | 2,5069% | 8,4722 |102,3950% | 20.12.2004 4,4033%| 7,0224| 7,808%| 3,890% | 7.808% | 3,890%

Statny dlhopis 202 | Verejny Statny SDXG (> 5)[15 516,00 | 4,900% | 4,5053% | 9,0806 |101,5000% | 23.12.2004 4,6922%| 7.2374|17,859%| 8.897% | 17.859% | 8,897%

Statny dlhopis 204 | Verejny Statny SDXG (> 5)[15932,00 | 5.300% | 3,5333% | 14,3333 | 109,4180% | 20.12.2004| 4,4000% | 10,2603| 18,338% | 9,135% | 18338% | 9.135%

B.OF. 05 Sikromny  [podnikovy |SDXG (<=5)| 225,00 | 7,000% | 3,1306% | 2,5528 |102,1000% | 23.12.2004| 5,5037%| 14763]16,364% | 16,364% | 4,306% | 3,346%

LD.C. Holding IV | Sukromny |podnikovy|SDXG (<=5)| 350,00 | 6,330% | 1,5298% | 3,7583 | 104,5500% | 07.12.2004 4,9950% | 3.4238|25,455% | 25455% | 6,699% | 5.205%

MATADOR 03 Sikromny  [podnikovy |SDXG (<=5)| 250,00 | 5,640% | 0,4700% | 1,4167 |101,9300% | 30.09.2004| 4,4349% | 13763|18,182% | 18,182% | 4,785% | 3,718%

MATADOR 04 Sikromny  [podnikovy |SDXG (<=5)| 300,00 | 5,740% | 0,4783% | 2,4167 |102,6150% | 16.06.2004| 4,7859% | 2,2827|21,818% | 21818% | 5,742% | 4.461%

PALMA-TUMYS 3 | Stkromny |podnikovy|SDXG (<=5)| 250,00 {11,200% | 3,1111% | 1,2222 |107,5000% | 18.10.2004| 5,7210%| 1,1471|18,182% | 18,182% | 4,785% | 3,718%

HZL ISTROBANKA 1| Sukromny |HZL SDXG (<=5)[ 500,00 | 7,500% | 5,5625% | 2,2583 |109,2660% | 14.12.2004| 3,2879%| 2,0656| 12,987%| 9,346% | 9,569% | 7.435%

HZL SPO 01 Stkromny  [HZL SDXG (<=5)| 1000,00 | 7.400% | 3,9056% | 2,4722 | 108,6730% | 02.11.2004| 3,8901%| 2.2800|25,974% | 18,692% | 19,139% | 14,870%

HZL SPO 04 Stkromny |HZL SDXG (<=5)| 1000,00 | 4,600% | 1,1117% | 3,7583 |102,0000% | 15.12.2004 4,0208% | 3,5051|25,974% | 18,692% | 19,139% | 14,870%

HZL Tatra banka 01| Sukromny [HZL SDXG (<=5)[ 600,00 | 7,500% | 0,5833% | 19222 |108,0670% | 14.12.2004| 3,2511%| 1.8550|15,584% | 11,215% | 11,483% | 8,922%

HZL VUB VI. Stkromny |HZL SDXG (<=5) 750,00 | 7,300% | 0,6489% | 19111 |107,6000% | 21.12.2004 3,1792%| 1.8123|19,481%| 14,019% | 14,354% | 11,152%

HZLISTROBANKAI| Sukromny [HZL SDXG (> 5)[ 500,00 | 5,150% | 3,8911% | 8,2444 | 108,3460% | 13.12.2004| 3,9500%| 6,7445|33,333%| 9,346% | 33333%| 7.435%

HZL VUB VIL. Stkromny |HZL SDXG (> 5)| 1000,00 | 5,100% | 3,7825% | 8,2583 |107,0000% | 10.12.2004 4,0886%| 6,7592| 66,667% | 18,692% | 66,667% | 14,870%




VYVOJ INDEXOV SDXGROUP (SKUPINA SLOVENSKYCH DLHOPISOVYCH INDEXOV) V SEKTOROCH V ROKU 2004
Development of SDXGroup Indices (Slovak Bond Indices Group) in Sectros in 2004
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VYVOJ INDEXOV SDXGROUP (SKUPINA SLOVENSKYCH DLHOPISOVYCH INDEXOV) V SUBSEKTOROCH V ROKU 2004

Development of SDXGroup Indices (Slovak Bond Indices Group) in Subsectros in 2004
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VYVO] TRHOVE] KAPITALIZACIE AKCIf / Market Capitalisation of Shares Development

TRH SKK SKK SKK SKK SKK SKK
Market End of 2003 31/01/2004 28/02/2004 31/03/2004 30/04/2004 31/05/2004
KOTOVANY TRH/Listed Market 42263335971 | 38577473475| 40907 352623 | 40368 896 143 | 40 170 488 220 | 40 272 664 892
HLAVNY TRH/Main Market 39082288095 | 35292842235( 37525721623 | 37067374221 | 35848 551338| 35967857094
PARALELNY TRH/Parallel Market 3181047 876 3284 631 240 3381 631 000 3301 521 922 4321936 882 4304 807 798
VOLNY TRH/Free Market 67 587 637 232 | 69554111 627 70073706339 | 70600217 637 | 72006032019| 72564 023 372
REALNA/Real 47 463 639 424 | 47 628 945 819 | 48 155478 821 48 665 104499 | 50207 597 881 | 50639 195 834
NOMINALNA/Nominal 18 909 096 400 | 20 775367 400 | 20 762 772400 | 20 785701400 | 20 649 022 400| 20 759 398 800
IF+PF 1214901 408 1 149 798 408 1155455118 1149 411 738 1149 411 738 1 165 428 738
AKCIE SPOLU/Shares Total 109 850 973 203 | 108 131 585 102 | 110 981 058 962 | 110 969 113 780 | 112 176 520 239 | 112 836 688 264
REALNA/Real 89726 975395 | 86206419 294| 89062 831444 | 89034000642 | 90378086101 | 90911 860 726
NOMINALNA/Nominal 18909 096 400 | 20 775367 400 20762772400 | 20785701400 | 20649 022400 20 759 398 800
IF+PF 1214901 408 1 149 798 408 1155455118 1149 411 738 1149 411 738 1165 428 738

TRH EUR EUR EUR EUR EUR EUR
Market End of 2003 31/01/2004 28/02/2004 31/03/2004 30/04/2004 31/05/2004
KOTOVANY TRH/Listed Market 1026 781 078 945016 743| 1009360260 1004 026 566 995329 127| 1005 082 854
HLAVNY TRH/Main Market 949 498 022 864 554 462 925 920 885 921 913 453 888 241 813 897 647 985
PARALELNY TRH/Parallel Market 77 283 056 80 462 281 83 439 375 82113 113 107 087 313 107 434 870
VOENY TRH/Free Market 1642030982 | 1703838901| 1729019600 1755918562| 1784138 160| 1810 976 650
REALNA/Real 1153121630 | 1166746995| 1188202695| 1210363979 | 1244024824 1263799 841
NOMINALNA/Nominal 459393 513 508 925 761 512 306 859 516 967 230 511633648| 518091263
IF+PF 29515 838 28 166 146 28 510 045 28 587 354 28 479 688 29 085 546
AKCIE SPOLU/Shares Total 2668812060 | 2648855 644| 2738379860 | 2759945 128| 2779467 287| 2816 059 504
REALNA/Real 2179902709 | 2111763 738| 2197562955| 2214390545| 2239353951| 2 268 882 696
NOMINALNA/Nominal 459393 513 508 925 761 512 306 859 516 967 230 511633648| 518091263
IF+PF 29515 838 28 166 146 28 510 045 28 587 354 28 479 688 29 085 546
VYVO] POCTU EMISIi AKCIf / Development of Share Issues
MT::}: . End of 2003 31/01/2004 28/02/2004 31/03/2004 30/04/2004 31/05/2004
KOTOVANY TRH/Listed Market 15 14
HLAVNY TRH/Main Market 7 7 7 7 7 6
PARALELNY TRH/Parallel Market 7 7 7 7 8 8
VOLNY TRH/Free Market 434 430 429 429 425 430
REALNA/Real 290 286 285 284 282 278
NOMINALNA/Nominal 91 9 9 3 91 93
IF+PF 53 52 52 52 52 59
AKCIE SPOLU/Shares Total 448 444 443 43 440 444
REALNA/Real 304 300 299 298 297 292
NOMINALNA/Nominal 91 92 92 93 91 93
IF+PF 53 52 5 5 52 59

INDIKATORY TRHU KOTOVANYCH AKCIf / Market of Listed Shares Indicators

OBDOBIE TRHOVE P/BV
Period Market P/BV

KONIEC ROKA 2004/END OF THE YEAR 2004*
KONIEC ROKA 2003/END OF THE YEAR 2003**

ROCNA ZMENA/YoY CHANGE

Trhové P/E
Market P/E

1,554 24,289
0,850 14,792
82,81% 769,61% 64,20%

*POUZITY ZISK RESP. STRATA ZA ROK 2003 PO ZDANENI, DIVIDENDY BRUTTO VYPLATENE V PRIEBEHU ROKA 2004 A HODNOTA VLASTNEHO IMANIA

SPOLOCNOSTI NA KONCI ROKA 2003

Profit, resp. Loss for 2003 after Taxation, Dividends paid in 2004 before Taxation and Companies' Book Values at the End of 2003 are used

#*POUZITY ZISK RESP. STRATA ZA ROK 2002 PO ZDANENI, DIVIDENDY BRUTTO VYPLATENE V PRIEBEHU ROKA 2003 A HODNOTA VLASTNEHO IMANIA

SPOLOCNOSTI NA KONCI ROKA 2002

Profit, resp. Loss for 2002 after Taxation, Dividends paid in 2003 before Taxation and Companies' Book Values at the End of 2002 are used

46

ROCNA STATISTIKA 2004 / Annual Statistics 2004




SKK

30/06/2004

40 069 530 526
35668 368 100
4401 162 426

SKK
31/07/2004

39 782 964 713
35362 948 997
4420015716

SKK
31/08/2004

41 789 694 806
37375225222
4 414 469 584

SKK
30/09/2004

46 815 550 872
42368 972 366
4446 578 506

SKK
31/10/2004

52 693 052 455
47220017 207
5473 035248

SKK
30/11/2004

63 130 950 849
57392523 113
5738 427 736

SKK

31/12/2004

68 649 922 515
62 653 663 137
5996 259 378

69 147 203 484
47504 032 568
20 478 128 800

1165042 116

66 256 060 088
48 533 025 430
16 557 602 500

1165432 158

66 120 442 547
48 432 003 889
16 523 006 500

1165432 158

65 785 791 101
48 862 259 861
15 764 019 500

1159 511 740

66 805 485 419
51 805293 079
13 846 734 600

1 153 457 740

69 237 347 156
54 708 440 192
13 332 840 500

1 196 066 464

71 477 570 073
56 923 810 409
13 357 335 500

1196 424 164

109 216 734 010
87 573 563 094
20478 128 800

1165042 116

106 039 024 801
88315990 143
16 557 602 500

1165 432 158

107 910 137 353
90 221 698 695
16 523 006 500

1165 432 158

112 601 341 973
95 677 810 733
15 764 019 500

1159 511 740

119 498 537 874
104 498 345 534
13 846 734 600
1153 457 740

132 368 298 005
117 839 391 041
13 332 840 500
1196 066 464

140 127 492 588
125 573 732 924
13 357 335 500
1196 424 164

EUR

30/06/2004

EUR
31/07/2004

EUR
31/08/2004

EUR
30/09/2004

EUR
31/10/2004

EUR
30/11/2004

EUR
31/12/2004

1003 092 438
892 914 637
110 177 801

991 154 634
881 034 157
110 120 477

1039 079 387
929 315 859
109 763 528

1168 985 989
1057 954 763
111 031 225

1319 305 269
1182273 841
137 031 428

1606 876 167
1 460 815 595
146 060 572

1769 510 324
1614 951 622
154 558 701

1731 016 960
1189 206 243

1 650 706 565
1209 154 054

1 644 050 986
1204 237 006

1642 673 569
1220 092 386

1672 646 105
1297 077 944

1762 302 666
1392 497 460

1 842 395 352
1467 259 780

512 645 291 412 516 879 410 836 106 393 628 134 346 688 398 339361 650 344296 719

29 165 426 29 035 631 28 977 875 28 953 050 28 879 763 30 443 557 30 838 854

2734 109 398 2 641 861 199 2 683 130 373 2 811 659 558 2991 951 374 3369 178 833 3611905676

2192 298 681 2200 308 689 2243 316 393 2389078 374 2616383 213 2999 373 627 3236 770 103

512 645 291 412 516 879 410 836 106 393 628 134 346 688 398 339 361 650 344296 719

29 165 426 29 035 631 28 977 875 28953 050 28 879 763 30443 557 30 838 854
30/06/2004 31/07/2004 31/08/2004 30/09/2004 31/10/2004 30/11/2004 31/12/2004

14 14 14 14 14 14 14

6 6 6 6 6 8 6

8 8 8 8 8 6 8

425 419 414 393 391 386 375

274 271 267 254 253 249 240

92 89 88 82 82 81 79

59 59 59 57 56 56 56

439 433 428 407 405 400 389

288 285 281 268 267 263 254

92 89 88 82 82 81 79

59 59 59 57 56 56 56

REALNA/REAL ... HODNOTA TRHOVEJ KAPITALIZACIE EMISI{ U KTORYCH EXISTUJE TRHOVA CENA/Market Capitalization of Issues with Market Price

NOMINALNA/NOMINAL ... NOMINALNA HODNOTA EMISIi KTORE DOPOSIAL NEMAJU TRHOVU CENU/Nominal Value of Issues which do not have Market Price yet
NA NOVOM TRHU ZATIAL NIE JE ZIADNA EMISIA/There is no Issue on the New Market yet
PREPOCET NA USD BERIE DO UVAHY HODNOTU USD NA KONCI MESIACA/Values in USD are calculated with an Exchange Rate at the End of Month
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VYVOJ TRHOVE] KAPITALIZACIE DLHOPISOV / Market Capitalisation of Bonds Development

TRH SKK SKK SKK SKK SKK SKK
Market End of 2003 31/01/2004 28/02/2004 31/03/2004 30/04/2004 31/05/2004

KOTOVANY TRH/Listed Market 286 005 298 340 | 287 259 488 410 | 294 621 229 090 | 293 462 810 195 | 290 700 365 745 | 296 820 338 685
HLAVNY TRH/Main Market 278 988 168 340 | 279 749 995 060 | 287 118 329 690 | 284 165 250 220 | 281 396 664 670 | 285 777 524 860
PARALELNY TRH/Parallel Market 7017 130 000 7 509 493 350 7 502 899 400 9297 559 975 9303701 075| 11042 813 825
CDCP/SKK 6399 715 000 6900 225 000 6 898 019 000 8697 470 500 8701 343 000 10 444 784 000
OSTATNE/Others 617 415 000 609 268 350 604 880 400 600 089 475 602 358 075 598 029 825

VOLNY TRH/Free Market 45923 397 660 | 45592214859 | 45079633599 | 44592983 099 | 44758739099 | 44336520000
CDCP/SKK 1037 327 160 1075 823 859 883 849 599 747 249 599 747 249 599 641 275 500
OSTATNE/Others 44 886 070 500 | 44 516 391 000 | 44 195784000 | 43845733 500| 44011489500 43695244 500
DLHOPISY SPOLU/Bonds Total 331 928 696 000 | 332 851 703 269 | 339 700 862 689 | 338 055 793 294 | 335 459 104 844 | 341 156 858 685
CDCP/SKK 286 425 210 500 | 287 726 043 919 | 294 900 198 289 | 293 609 970 319 | 290 845 257 269 | 296 863 584 360
OSTATNE/Others 45503 485500 | 45125659350 44800664400 | 44445822975| 44613 847575 44293 274 325

TRH EUR EUR EUR EUR EUR EUR
Market End of 2003 31/01/2004 28/02/2004 31/03/2004 30/04/2004 31/05/2004

KOTOVANY TRH/Listed Market 6 948 453 593 7 036 879 340 7269 572 372 7298 798 970 7202 863 444 7407 730 133
HLAVNY TRH/Main Market 6777 973 527 6 852922 323 7 084 443 587 7067 556 650 6972 339 866 7132135188
PARALELNY TRH/Parallel Market 170 480 066 183 957 017 185 128 785 231242 320 230 523 578 275 594 944
CDCP/SKK 155 480 066 169 032 017 170 203 785 216 317 320 215598 578 260 669 944
OSTATNE/Others 15 000 000 14 925 000 14 925 000 14 925 000 14 925 000 14925 000

VOLNY TRH/Free Market 1115701 700 1116 854 021 1112 308 369 1109 085 062 1109 015 067 1106 504 280
CDCP/SKK 25201 700 26 354 021 21 808 369 18 585 062 18 515 067 16 004 280
OSTATNE/Others 1090 500 000 1090 500 000 1090 500 000 1090 500 000 1090 500 000 1090 500 000
DLHOPISY SPOLU/Bonds Total 8 064 155 293 8153 733 361 8 381 880 741 8407 884 032 8 311 878 511 8514 234 413
CDCP/SKK 6958 655 293 7048 308 361 7276 455 741 7302 459 032 7206453 511 7408 809 413
OSTATNE/Others 1105 500 000 1105 425 000 1105 425 000 1105 425 000 1105 425 000 1105 425 000

VYVO] POCTU EMISIf / Number of Issues Development

N:a‘:& ¢ End of 2003 31/01/2004 28/02/2004 31/03/2004 30/04/2004 31/05/2004

KOTOVANY TRH/Listed Market 58 57 56 58
HLAVNY TRH/Main Market 46 42 41 2
PARALELNY TRH/Parallel Market 12 15 15 16
CDCP/SKK 11 14 14 15
OSTATNE/Others 1 I 1 1

VOINY TRH/Free Market 12 12 11 10 10 9
CDCP/SKK 10 10 9 8 8 7
OSTATNE/Others 2 2 2 2 2 2
DLHOPISY SPOLU/Bonds Total 70 69 67 67 66 67
CDCP/SKK 67 66 64 64 63 64
OSTATNE/Others 3 3 3 3 3 3

KURZY NBS / Central Bank Exchange Rates

OBDOBIE KURZ STRED NA KONCI MESIACA / Month-End Middle Exchange Rate
USD EUR GBP
32,920 41,161 58,415
32,637 40,822 59,504
32,621 40,528 60,804
32,982 40,207 60,128
34,126 40,359 60,236
32,695 40,069 60,002
32,844 39,946 59,827
33,370 40,138 60,658
33,408 40,218 59,810
32,492 40,048 58,793
31,386 39,940 57,446
29,627 39,288 55,906
28,496 38,796 54,747
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SKK

30/06/2004

311 515 582 390
298 966 172 840

SKK
31/07/2004

318 275 486 790
304 875 625 390

SKK
31/08/2004

332 887 592 980
319 883 029 330

SKK
30/09/2004

347129 114 160
334127 137 760

SKK
31/10/2004

341 499 555 270
328 478 340 770

SKK

30/11/2004

348 215 163 360
335204 831 210

SKK
31/12/2004

340 117 237 900
325 068 972 600

12 549 409 550 13 399 861 400 13 004 563 650 13 001 976 400 13 021 214 500 13010 332 150 15 048 265 300
11 953 215 500 12 800 801 750 12 404 310 000 12 404 260 000 12425110 000 12 423 958 750 14 469 235 000
596 194 050 599 059 650 600 253 650 597 716 400 596 104 500 586 373 400 579 030 300

22 711 440 500 22 817 520 500 23 502 996 000 22 645 616 690 22 585 946 690 22221503 100 22 206 556 200
641 275 500 641 275 500 641 275 500 519 096 690 519 096 690 514 883 100 385 883 100

22 070 165 000 22 176 245 000 22 861 720 500 22126 520 000 22 066 850 000 21 706 620 000 21820 673 100
334 227 022 890 341 093 007 290 356 390 588 980 369 774 730 850 364 085 501 960 370 436 666 460 362 323 794 100
311 560 663 840 318 317 702 640 332928 614 830 347 050 494 450 341 422 547 460 348 143 673 060 339 924 090 700
22 666 359 050 22 775 304 650 23 461 974 150 22 724 236 400 22 662 954 500 22292 993 400 22399 703 400

EUR EUR EUR EUR EUR EUR EUR
30/06/2004 31/07/2004 31/08/2004 30/09/2004 31/10/2004 30/11/2004 31/12/2004
7 798 417 423 7929 530 290 8277079 740 8 667 826 462 8550 314 353 8 863 143 030 8766 811 988
7 484 258 069 7 595 685 520 7953 727916 8343 166 644 8224 294 962 8531990 206 8378930 111
314 159 354 333 844 771 323 351 824 324 659 818 326 019 392 331152 824 387 881 877
299 234 354 318919771 308 426 824 309 734 818 311 094 392 316 227 824 372956 877
14 925 000 14 925 000 14 925 000 14 925 000 14 925 000 14 925 000 14 925 000
568 553 560 568 476 768 584 389 975 565 461 863 565 496 913 565 605 353 572 392 932
16 053 560 15976 768 15 944 987 12 961 863 12996 913 13 105 353 9 946 466
552 500 000 552 500 000 568 444 987 552 500 000 552 500 000 552 500 000 562 446 466
8366 970 983 8498 007 058 8 861 469 715 9233 288 325 9 115 811 266 9 428 748 383 9 339 204 921
7799 545 983 7930 582 058 8278 099 727 8 665 863 325 8 548 386 266 8861 323 383 8761 833 454
567 425 000 567 425 000 583 369 987 567 425 000 567 425 000 567 425 000 577 371 466
30/06/2004 31/07/2004 31/08/2004 30/09/2004 31/10/2004 30/11/2004 31/12/2004

60 62 61 61 58 58 60
42 42 42 42 39 39 38
18 20 19 19 19 19 22
17 19 18 18 18 18 21
1 1 1 1 1 1 1
8 8 8 6 6 6 5
7 1 7 5 5 5 4
1 7 1 1 1 1 1
68 70 69 67 64 64 65
66 62 67 65 62 62 63
2 8 2 2 2 2 2

CDCP SR/SKK ... CP VEDENE V EVIDENCII SCP SR A OBCHODOVANE V SKK/Securities registered in Slovak Central Depository of Securities and Traded in SKK

OSTATNE/OTHERS ... CP VEDENE V SCP SR A OBCHODOVANE V CUDZEJ MENE, ALEBO CP VEDENE V EVIDENCII MIMO SCP SR A OBCHODOVANE V CUDZEJ MENE ALEBO SKK
/Securities registered in Slovak Central Depository and traded in FC or Securities registered abroad and traded in FC or SKK
PREPOCET NA EUR BERIE DO UVAHY HODNOTU EUR NA KONCI MESIACA/Values in EUR are calculated with an Exchange Rate at the End of Month
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OBJEM OBCHODOV EMISIf AKCIf / Trading Volumes - Shares
KOTOVANE AKCIE / Listed Shares

NAZOV CP

Name of Security

Slovnaft - pov. ponuka
Slovnaft 2 - pov. ponuka
Vseobecnd iverova banka
Zentiva - pov. ponuka
Slovnaft

Biotika - pov. ponuka
Nafta - pov. ponuka 2
Nafta

OTP Banka Slovensko
Zentiva

SES Tlmace

Biotika

Istrokapital 3

OTP Banka Slovensko 2
Biotika II - pov. ponuka
Slovnaft 3 - pov. ponuka
Slovnaft 2

Novitech

Biotika IT

Istrokapital 2
Istrokapital

ISIN

VP0009004452
VP1120001369
SK1110001437
VP2120004439
CS0009004452
VP0009013453
VP2009005251
CS0009005251
SK1110001452
SK1120004439
SK1120008034
CS0009013453
SK1120006400
SK1110004613
VP1120004009
VP1120005949
SK1120001369
SK1120006053
SK1120004009
SK1110003920
SK1110001676

OBJEM VSK

POCET CP

POC. OB
Vi olume in SKK | Volume in Pcs. | No. of Tr.

KURZOTVORNE OBCHODY PRIAME OBCHODY
Electronic Order Book Tades Negotiated Trades
OBJEM V SK | POCET CP

POC. O
Volume in SKI\ Volume in Pcs. | No. of Tr

OBJEM SPOLU
Total Volume

POSL.
KURZ

Last Price

DATUM
Date of
Last Price

4993414160 3621040 1 7]9 0 0 4993414160( 1 379,00 23.01.2004
2991 099 265 2169 035 0 0 2991099 265| 1 379,00 | 23.01.2004
97567 710 48916 834 158 910 032 83 040 79 256 477 742 2 882,00 | 23.12.2004
81 041 040 52 968 83 0 0 0 81 041 040 1 530,00] 06.05.2004
21 683 098 14 882 587 1706 183 960 1433 703 75 1727 867 058 2 877,00 | 23.12.2004
18 955 970 42 790 385 0 0 0 18 955970| 443,00] 23.08.2004
5493017 4363 75 0 0 0 5493 017] 1259,00{ 06.07.2004
5019 996 3889 236 2503 489 727 1298 677 28 2508 509 723 | 1 500,00 | 21.12.2004
3422231 13 839 104 30 449 588 123 758 2882 33871 819] 304,00]22.12.2004
1921 787 1260 43 354 552 428 232726 24 356474 215 1 535,00| 16.04.2004
1719212 10517 136 8576 895 48 770 46 10296 107| 180,00] 09.12.2004

1 466 760 4410 111 220 142 708 772 296 25 221609 468| 321,00] 17.12.2004
247 684 10310 25 112221 4543 30 359905| 23,00]13.12.2004
97 835 359 6 2723 845 10 453 49 2 821 680 290,00]20.12.2004

36 769 83 3 0 0 0 36 769| 443,00 17.08.2004

34 475 25 1 0 0 0 34 475[1379,00{ 19.01.2004
9040 8 1 281 884 200 268 460 3 281 893 240 1 130,00 | 09.03.2004

0 0 0 904 750 23 500 1 904 750]  41,00) 31.07.2003

0 0 0 39 733 606 122 299 4 39733606)  80,00] 18.07.2002

0 0 0 33050 000 35 4 33050 000 - -

0 0 0 95 675 000 109 6 95 675 000 - -

NEKOTOVANE AKCIE - 100 NAJOBCHODOVANE]JS{CH EMISIf
Non Listed Shares - 100 Most Traded Issues

NAZOV CP

Name of Security

Grafobal - pov. ponuka
Zavod SNP 2 - pov. ponuka 2
Tatra banka

Zeleziame Podbrezova
Agronovaz - pov. ponuka
Belar-Zahoran - pov. ponuka
Inzstavby Kosice

UNIPHARMA . - pov. ponuka

Dopravoprojekt - pov. ponuka
ZSNP

Levické mliekarne - pov. ponuka

Agromont Ba - pov. ponuka
Kinex

Majetkovy Holding

Zavod SNP - pov. ponuka 2
Dexia banka Slovensko 2
Slovenska Grafia

Kappa Stirovo

Medea - pov. ponuka
Incheba

Grafobal

Branko - pov. ponuka

VUVT-Engineering- pov. ponuka
PORFIX-porobeton- pov. ponuka

Stavmart - pov. ponuka
TRENS

TERMSTAV - pov. ponuka
Hyza Zilina
MATADOR 3
Belar-Zahoran
Tatramat - pov. ponuka
VUKI

Majetkovy Holding 3
Majetkovy Holding 2
Slov Coupon
Chemolak

ISIN

VP2005051150
VP2120001773
SK1110001502
CS0005056456
VP1009005954
VP0009007950
CS0005060359
VP1110001411
VP1009001458
CS0005047455
VP0009008651
VP0005048750
CS0005055656
SK1120005485
VP2005047455
SK1110001270
CS0008469458
SK1120004728
VP0008468658
CS0008466959
CS0005051150
VP1110001387
VP3120002458
VP0009014055
VP0005058759
SK1120004959
VP1120005063
CS0009015854
SK 1120005246
CS0009007950
VP1005062157
CS0009000955
SK1120006962
SK1120006954
SK1120000569
CS0009006754

UNIPHARMA I - pov. ponuka. VP1110005669

KURZOTVORNE OBCHODY

| TRUMEPOR™  lomewseoud| Fost | pirum

ume in SKK. UV 2 TotaliVolume Last Price | Last Price
128 409 996 74 831 180 128 409 996| 1 716,00| 25.08.2004
53 550 000 450 000 1 0 0 0 53 550 000 119,00] 09.06.2004
17 602 900 46 41 11266 970 45 8 28 869 870|500 000,00 23.12.2004
15197572 27700 408 40 538 750 71 876 37 55736322 850,00 23.12.2004
14 579 028 22923 1 35616 56 1 14 614 644 636,00| 12.02.2004
12 370 050 23562 144 1115625 2125 21 13 485 675 525,00| 15.06.2004
6192616 4671 61 2 651 666 595 1661214 37| 2657859211 1400,00{23.11.2004
4059 672 1128 3 0 0 0 4059672 3599,00] 22.12.2004
3660 570 1371 69 582 060 218 8 4242 630| 2670,00( 15.04.2004
3010878 21839 134 6648 821 51520 29 9659 699 169,00| 02.11.2004
2734348 5372 39 0 0 0 2734348 509,00{ 26.11.2004
2388195 6543 8 0 0 0 2388195 365,00| 08.04.2004
2377156 5695 197 192916 490 6 2570072 442,00| 23.12.2004
2224907 3804 361 2261410 3922 64 4486 317 600,00 23.12.2004
1 865 444 15676 72 119 000 1 000 1 1984 444 119,00] 09.06.2004
1 838 000 64 6 33536 000 1088 3 35374000 29 500,00{ 13.10.2004
1619510 3559 59 5597 166 19247 23 7216 676 707,00| 23.12.2004
1535805 1095 22 308 960 220 5 1844765 1300,00| 07.09.2004
1509 700 2435 71 615 660 993 1 2125360 620,00{ 04.03.2004
1405 675 794 23 283 821 220 11 1689496 1801,00(21.12.2004
1362179 1023 66 4246 686 3000 100 5608 865 1600,00| 21.07.2004
1153956 23 3 0 0 0 1153 956| 50 172,00( 03.09.2004
1 100 456 6398 12 71208 414 6 1171 664 172,00| 25.11.2004
1088 244 2109 32 373 584 724 22 1461 828 516,00| 08.04.2004
922 875 7383 37 0 0 0 922 875 125,00| 15.07.2004
840 663 2316 21 188 033 220 542019 16 188 873 883 750,00{ 31.05.2004
758 718 549 6 70 482 51 4 829200 1382,00| 15.03.2004
726 261 2391 100 309 430 664 21 1035 691 340,00| 17.12.2004
674910 1022 21 41774 593 49 035 272 42 449 503 850,00{ 06.12.2004
548 098 1 606 31 3060 680 8203 8 3608 778 335,00| 21.06.2004
450 696 844 36 0 0 0 450 696 534,00| 23.12.2004
436 506 1807 39 855429 5031 135 1291935 330,00| 22.12.2004
424333 725 63 39 440 68 7 463 773 641,00{ 20.12.2004
407 953 695 104 24155 41 7 432 108 660,00| 17.12.2004
398 861 1008 79 21195123 69 461 40 21593 984 633,00{ 20.12.2004
353 659 1288 72 584431 2284 11 938 090 285,00| 15.12.2004
287920 80 1 0 0 0 287920 3599,00( 22.12.2004
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NEKOTOVANE AKCIE - 100 NAJOBCHODOVANE]JS{CH EMISII (pokradovanie)
Non Listed Shares - 100 Most Traded Issues (continuation from the previous page)

NJ,\ZOY CP ‘ ISIN KURZOTVORNE OBCHODY 7 PR]IVAME OIB( HODY R VSPOLU i(g:{ll DDA;[[U:I
Name of Security .| OBJEM V SK .| Total Volume |y, 'price | Last Price
No. of Tr. [ Volume in SKK f

€S0009006853 213795 197 10 27000 4 240795| 1201,00] 10.12.2004
[Kraft Foods Slovakia- | SK1120004702 204 772 285 67 376 070 8 580842 720,00] 23.12.2004
[Tawamat | CS0005062157 196 382 633 50 1235 666 5544 9 1432048]  445,00] 17.12.2004
[l gamniovand 02| SK1120005832 169 695 950 21 3846 670 11572 4 4016365 80,00] 08.11.2004
[Prievidzié pekime a cukrime | CS0009012851 169 269 199 11 1044 400 2025 173 1213669] 1001,00] 25.08.2004
[Poteika | €S0009004650 164716 503 10 5030 490 5596 3 5195206]  392,00] 09.12.2004
| VHS:ekologicky poduikpovpomka2| VP1005047653 160 440 280 9 0 0 0 160 440]  573,00] 12.03.2004
[ TopolGiansky hydinérsky podnik | CS0009006952 160 062 237 12 646 260 2002 194 806322 730,00] 20.12.2004

ueHr | €S0009001557 156 665 727 17 288753 1486 6 445418]  300,00] 20.12.2004
[AquaPovimiponuka | VP0005062751 152227 191 5 340319 427 1 492546 797,00] 07.09.2004
[Kafilera | €S0009009253 145 404 206 2 13 584 412 17 568 19]  13729816]  810,00] 17.12.2004
[PPEss-P3Rupf98 | SK3120000706 124 432 112 1 112 000 112 1 236432] 1111,00] 12.11.2004
|Obehodné domy Stred-pov.ponuka VP1009017751 120 939 443 15 115752 424 3 236691]  273,00] 26.10.2004
[DolkemSuja | CS0009013354 117 620 82 5 242000 249 5 359 620] 1551,00] 15.12.2004
[Plastka | CS0008466454 115813 933 26 899 405 6105 5 1015218]  104,00] 16.11.2004
[Doprastav | SK1120001518 109 560 35 93 082 000 30934 324]  93191560[ 3000,00] 18.05.2004
[PPEss-3Rupfr2001 | SK3120000888 103 000 100 16450 19 2 119450] 1030,00] 23.02.2004

5
2

[Stavoindustia LM. | CS0005054451 100 707 243 9 177 844 541 12 278551 375,00] 22.12.2004
2
7

[Libeto-pov.ponuka | VP0009015052 93 670 145 32300 50 1 125970] 646,00 10.03.2004
[Hydrowit-pov.ponuka | VP0009004056 89 866 262 0 0 0 89866|  343,00] 26.03.2004
[Kovoprojekt Braislava-pov. ponuka| VP0009002258 84109 241 13 0 0 0 84109]  349,00] 03.09.2004
[SolivaryPreSov.- | CS0008468252 80755 121 16 395 094 790 4 475849] 960,00 23.12.2004
[Velkopek - pov. ponuka | VP0009010053 74736 108 6 0 0 0 74736]  692,00] 15.07.2004

[Drubé strafegicka | SK1120005337 71722 839 45 46750 597 2 118472[ 101,00 21.12.2004
|Spekira-poveponuka | VP0009003157 70 432 124 6 614 576 1082 32 685008 568,00] 14.07.2004
[Taramat02 | SK1120005345 70 054 202 12 572 100 1902 2 642 154 400,00] 17.12.2004
[osivo2 | SK1120007242 69 840 450 3 40 800 408 7 110640 182,00] 29.11.2004
[Cemmac | €S0009007752 67 646 107 11 494704 255 5 562350]  680,00] 01.12.2004
[Budim2 | SK1120004561 65 495 697 16 13 946 143 7 79441]  65,00]20.12.2004
[BPU CS0009015557 64 800 54 2 3156 300 3136 32 3221100 1200,00] 28.10.2004
|Obehodné domy Stred | CS0009017751 64472 277 11 1167 801 3834 57 1232273 275,00] 15.11.2004
[Domes-pov.ponuka | VP1005049451 58 000 145 4 0 0 0 58000  400,00] 27.05.2004
[StNieolaus | €S0009019153 54461 139 11 4669 734 11669 1006 4724195 400,00] 23.11.2004
[Prvésttegicki | SK1120005329 48419 612 29 39,850 614 17 88269 101,00 21.12.2004
[ Tairamat 02 - pov. ponuka | VP2120005345 48 060 90 11 0 0 0 48060 534,00] 23.12.2004

[PROPOPULO | SK1120000387 46020 164 10 6218 340 36 788 70 6264360 300,00] 20.12.2004
Meiia | CS0005049659 43833 592 29 6923 868 50 647 9 6967 701 75,00] 22.12.2004
[HolelKyjev | €S0009002357 40134 128 16 282 860 446 93114 7| 282900580[  320,00] 16.12.2004

[Dopravoprojekt | €S0009001458 37580 14 2 15 173 740 23731 16| 15211320] 2800,00] 26.11.2004
[Sibamac | CS0005047851 37378 66 7 3399 000 5665 1 3436378] 502,00 18.08.2004
[PPEss-P3Rupfrd6 | SK3120000474 36000 3 2 23010 2 2 59010] 12 000,00] 30.07.2004
[Linea-pov.ponka | VP0009002555 31875 51 4 0 0 0 31875 625,00 22.06.2004
|Staveco Galanta 2 - pov. ponuka | VP1120003845 30 968 196 3 0 0 0 30968 158,00] 26.10.2004
[Doprastav -pov. ponuka | VP2120001518 30 000 10 2 0 0 0 30000] 3 000,00] 05.02.2004
[IVEX-pov.ponuka | VP1009008354 30 000 48 2 65 000 104 1 95000]  625,00] 26.10.2004
[Duropack Tumpak Ob. | CS0005056258 29 640 114 2 2100 6 1 31740 260,00] 16.11.2004
[Miyn Pohronsky Ruskov | €S0009009550 28 931 36 11 50 923 126 2 79 854] 1000,00] 15.12.2004
[PPEssP3Rupfrd7 | SK3120000615 28120 26 3 10325 10 2 38 45] 1085,00] 22.07.2004
[Ave | CS0005054758 26720 310 12 19327728] 276742 13] 19354448]  100,00] 13.12.2004
[Dunaj obchodnédomy | CS0008469151 26283 111 10 0 0 0 26283 200,00] 20.12.2004
[Opus-poviponika | VP1009000450 25134 177 6 7100 50 1 32234]  142,00]09.11.2004
[Tesla Liptovsky Hiddok | CS0005044056 21078 353 21 4345 100 4 25423]  40,00[ 17.12.2004
[Pekime a cestovingme Petizalka | CS0009004353 20 642 306 14 1800 20 1 22442]  90,00] 04.11.2004
|Chempro=pov. pomuka | VP0009021654 20212 124 1 0 0 0 20212]  163,00] 27.01.2004
[Sapring | €S0009005657 18 600 9 3 240 4 1 18840 300,00] 14.12.2004
[Hotel Kyjev - pov. ponuka2 | VP1009002357 17 806 58 5 0 0 0 17806]  307,00] 31.08.2004
[PROFITON - pov. ponuka | VP1120005428 17 500 70 2 1220 000 4880 1 1237500]  250,00] 28.10.2004
[Pozemstay Piestany= pov. ponukal VP0005050251 15238 19 1 0 0 0 15238 802,00] 21.07.2004
[ChemkoSirdzske | SK1120004017 14 000 5 1 643 277 649 488 009 12] 643291 649] 2800,00] 21.04.2004
[Blekirokarbon | CS0005053156 12398 86 4 6060 64 3 18458]  180,00] 22.12.2004
|Dopravaa mechanizicia | CS0008203857 10 500 105 3 873339 9 646 186 883839 100,00] 28.01.2004
[ Unistay Prievidza - pov. ponuka | VP0005063353 10450 2 3 0 0 0 10450 475,00] 10.02.2004

2 717 190 5986 4 727190 100,00( 17.03.2004

_ €S0009007653 10 000 100
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EMISIE AKCIf S NAJVACSOU REALNOU TRHOVOU KAPITALIZACIOU KU KONCU ROKA 2004
Issues of Shares with the Highest Real Market Capitalisation as of the End of the Year 2004

NAZOV < TRH KU % TRHOVA I%\P ALIZA DIEL
Name : or P Market Cay nS Share

80009004452, SK1120001369, SK1120005949 | 11 2877k, 1130 Sk, 1000 Sk 45 772 353 781 32,66%
P Tatrabanka . SK1110001502 3 500 000 Sk 25108 000 000|  17,92%
I Vicobecna tverova banka | SK1110001437 11 2 882 Sk 11753 107 256]  8,39%
I DRUKOS v Konkurze ™ SK 1120005311 3 1310 Sk 6576245 850]  4,69%
P Nafta I CS0009005251 11 1500 Sk 4 846 440 000 3,46%
G OTP Banka Slovensko|SK1110001452, SK1110004613[ 12 [304 Sk, 290 Sk 3377914052  2,41%
7 Dexia banka Slovensko ' SK1110001270 3 29 500 Sk 2955900000  2,11%
SN Siovenska plavba a pristavy. | SK1120004553 3 1000 Sk 2545370000  1,82%
PBELS T SKI1110006345 3 [10304 000 Sk 2143232000  1,53%
[0 Siovenska sporitelna | SK1110001445, SK1110000496] 3 [1000 Sk, 1000 Sk 2074207000  1,48%
I Zcleziarne Podbrezova | CS0005056456 3 850 Sk 2026514750 1,45%
IR fstrokapital T oK1110001676, SK1110003920,SK112006400 | 12 [imomos iommsic s 1943 890 456]  1.39%
IEIMATADOR3 | SK1120005246 3 850 Sk 1894242850  135%
I Kappa Stirovo. . SK1120004728 3 1 300 Sk 1881805900  1,34%
SN TatravagonkaSK1120002144 3 1 450 Sk 1837524100  131%
G SLK Picstany . SK1120004033 3 1 000 Sk 1509518000  1,08%
7 Chemko Strazske " SK1120004017 3 2 800 Sk 1354679200 0.97%
IS EUDOVA BANKA ™ SK 1110000660, SK1110000678| 3 [9800 Sk, 6570 Sk 1026 866 200 0,73%
9N Staveco Galanta " SK1120003852 3 1 080 Sk 950 400 000  0,68%
[E0M Novécke chemické zavody | SK1120001427 3 550 Sk 877287 400 0,63%
3 inZinierskeé stavby Kosice | CS0005060359, SK1110001320| 3 [1400 Sk, 1000 Sk 642 554 400 0,46%
330 Miajetkovy Holding ! SK1120005485, SK1120006954, SK1120006962 | 3 [ 6003k, 660 Sk, 641 5k 599 057378|  0,43%
330 Kraft Foods Slovakia ™ SK1120004702 3 720 Sk 499 143 600|  0,36%
PEETRENS U SK1120004959 3 750 Sk 473105250|  0,34%
350 BEZ Transformatory . SK1120002086 3 1000 Sk 451388000  0,32%
B8 Novitech U SK1120006053 12 41 Sk 410 000 000|  0,29%
PEANSEMAT I SK1120002375 3 1200 Sk 409 882 800|  0,29%
P8 SkiJasna I CS0009011952, SK1120002110] 3 500 Sk 384 142500 0,27%
390 Easiern Sugar SK 1 CS0009006853 3 1201 Sk 363778 096  0,26%
S0 Siov Coupon | SK1120000569 3 633 Sk 320639 187  0.23%
P Cesty Nitra U SK 1120002789 3 1 000 Sk 315932 000]  0.23%
S Siovenska Grafia | CS0008469458 3 707 Sk 285550937|  0,20%
EEEOZERN U SK1120002862 3 1 000 Sk 283 753 000]  0,20%
EASES Timage " SK1120008034 11 180 Sk 281762100  0,20%
351 garantovana | SK1120005824, SK1120005832| 3 59, 80 281519 544]  0,20%
6 DEVIN BANKA v konkurze | SK 1110001478 3 13 467 Sk 269232264  0,19%
Il Btka T CS0009013453 12 |321 Sk, 80 Sk 264454870  0,19%
8 Tesla Stropkov. U SK1110000512 3 700 Sk 254 660 000  0,18%
S Kipeie Siiada Kovagova 1 SK 1120003571 3 1 000 Sk 249287 000]  0,18%
[EOIN A srokombinat Torysa SK1120002979 3 1000 Sk 243 565000  0,17%
I Tatramat I CS0005062157, SK 1120005345 | 3 [445 Sk, 400 Sk 233 558430|  0,17%
P Sacanka U SK1120003191 3 2 000 Sk 221460000  0,16%
-_smlzoooosss 3 1030 Sk 211519770 0,15%
[ PROMINENT HOLDING | SK 1120005113 3 510 000 Sk 204 000 000]  0,15%
Sl Branko T SK 110001387 3 100 000 Sk 192400 000]  0,14%
|G Povazska cementarer | SK1120001781 3 540 Sk 182787300  0,13%
I Asrokombingt T SK 1120002219 3 1000 Sk 181400 000  0,13%
EEISPIRAT I SK1120005105 3 500 000 Sk 180 000 000  0,13%
PO Kinex . CS0005055656 3 442 Sk 178 228 102]  0,13%
PO RUDEA T 5K 1120005154, SK 1120005162 3 140 Sk 171 400 000|  0,12%
SPOLU TOP 50/Total of Top 50 131 695 660 323 93,98%
CELKOVA TRHOVA KAPITALIZACIA BCPB/Total Market Capitalisation of BSSE 140 127 492 588 -

*PRIEMERNY KURZ K 23.12.2004 / Average Price as of December 23, 2004
TRH/Tier: 11 ... KOTOVANY HLAVNY TRH/Listed Main Market
12 ... KOTOVANY PARALELNY TRH/Listed Parallel Market
13 ...KOTOVANY NOVY TRH/Listed New Market
3 ... VOENY TRH/Free Market
PODIEL/Share: PODIEL NA CELKOVEJ REALNEJ TRHOVEJ KAPITALIZACI AKCIi/Share on the Total Real Market Capitalization of Shares
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OBJEMY OBCHODOV EMISIf DLHOPISOV
Trading Volumes - Bonds

KOTOVANE DLHOPISY / Listed Bonds
KURZOTVORNE OBCHODY PRIAME OBCHODY

OBJEM POSL. [ DATUM

Electronic Order Book Trades Negotiated Trades
ectronic Order Book Trades egotiated Trades SPOLU KURZ | Date of

OBJEM V SK [ POCET CP [POC.0B.| OBJEM V SK | POCET CP [POC. OB
Volume in SKK |Volume in Pcs.|No. of Tr. | Volume in SKK  [Volume in Pcs.| No. of Tr.

NAZOV CP ISIN

Name of Security

Total Volume | Lastprice| Last Price

Statny dlhopis 200 SK4120004201 __ 4208 462 937 46 527 4 81559314 947 908 077 458| 85767777 884 | 93.157% 21.12.2004
Statny dlhopis 174 SK4120003229 1200 884 267 993 20 3416 227 403 2830 37| 4617 111670 |119,500%)| 16.12.2004
Statny dlhopis 203 SK4120004284 _ 1170325178 11273 23 8 664 666 638 83 963 82| 9834991816 |103,756%)| 21.12.2004
Statny dlhopis 202 SK4120004227 977302 081 9569 31 18 422 250 571 184 449 137] 19399 552 652 [101,500% | 23.12.2004
Statny dlhopis 204 SK4120004318 772 398 655 7319 16 13 578 916 420 132 065 102] 14351315075 [109.418% | 20.12.2004
Statny dlhopis 191 SK4120003740 749 261 160 7187 39 30135083 418 289 483 170] 30 884 344 578 [102.890% | 23.12.2004
Statny dlhopis 133 SK4120002601 671306 727 542 7 4520 146 303 3651 55| 5191453030 |120,756%)| 07.12.2004
Statny dlhopis 194 SK4120003831 583 848 800 5900 4 378 794 049 3883 9 962 642 849 | 99.857%| 27.09.2004
Statny dlhopis 189 SK4120003674 544 354 457 5259 26 6036201 852 58 697 104] 6580556 309 [104.412% | 21.12.2004
Statny dlhopis 201 SK4120004219 491799 159 4900 4 3217256 754 30782 15] 3709055913 [100,380% | 04.05.2004
Statny dlhopis 199 SK4120003997 420203 396 4219 15 5318401 841 53310 86| 5738605237 |102,395%)| 20.12.2004
Statny dlhopis 193 SK4120003807 296 343 000 3000 1 288919 241 2908 6 585262241 | 98,781%| 09.01.2004
Statny dlhopis 195 SK4120003856 296 301 000 3000 2 2231609 444 22970 29| 2527910444 | 98,780%| 17.06.2004
HZL SPO 04 SK4120004128 257279724 2516 126 31448 037 300 1 288 727761 |102,000%) 15.12.2004
Statny dlhopis 187 SK4120003625 251112801 2400 4 8 570 363 829 84 208 84| 8821476630 |100,006%| 03.12.2004
Statny dlhopis 190 SK4120003690 232126 931 2260 3 2121497282 20854 41| 2353624213 [100,140%| 24.05.2004
Statny dlhopis 188 SK4120003658 200437 425 1972 41 3091 461 909 30 148 50| 3291899334 |104,123%)| 20.12.2004
Statny dlhopis 143 SK4120002742 100 860 028 100 | 7313911237 7180 8] 7414771265 [100,075%| 24.09.2004
1.D.C. Holding IV SK4120004094 90 790 322 868 61 3669 591 35 7 94459 913 |104.550%| 07.12.2004
HZL VUB VIL. SK4120003724 81354938 790 20 137 130 992 1341 6 218 485930 |107,000%) 10.12.2004
PALMA-TUMYS 3 SK4120002817 69 021 852 638 14 5653 488 52 5 74 675 340 |107.500%| 18.10.2004
Statny dlhopis 134 SK4120002627 58967 167 50 1 194 921 069 170 4 253 888 236 | 111,001%) 29.07.2004
Statny dlhopis 166 SK4120003120 58 883 927 53 9 4844206 616 4326 72| 4903 090 543 |108,162%)| 13.12.2004
HZL ISTROBANKA II. SK4120003757 49 381 848 48 7 440 711 381 432 9 490 093 229 |108,346% 13.12.2004
MATADOR 03 SK4120002981 35134256 3433 30 661 896 64 2 35796 152 1101,930%) 30.09.2004
HZL VUB VI. SK4120002999 25386 187 2328 10 122 113 794 11343 7 147 499 981 1107.600% 20.12.2004
HZL ISTROBANKA I. SK4120003021 25096 248 224 7 62 915 007 559 3 88 011 255 1108.600% 25.11.2004
Harmanecke papier.03 = SK4120002916 24358 479 238 9 0 0 0 24358 479 1101.260% | 06.02.2004
Statny dlhopis 163 SK4120002965 18013 931 14 5 156 751 289 125 3 174765 220 |122,140%| 14.07.2004
MATADOR 04 SK4120002973 15321914 148 15 6329 897 62 3 21651 811 1102.615%)| 16.06.2004
HZL SPO 01 SK4120003294 12 531 042 114 4 11103 167 100 1 23 634209 |108.673%) 02.11.2004
B.OF. 05 SK4120003955 11024 669 1114 13 44 971 550 5700 51 55996 219 1102.100%) 22.12.2004
B.O.F. 04 SK4120002957 9745 022 922 4 51424921 4678 15 61169 943 1100.217%) 16.08.2004
Statny dlhopis 170 SK4120003187 6721658 6 3 945510 139 825 5 952231797 {108,702%| 15.07.2004
Statny dlhopis 182 SK4120003286 5920 191 54 1 54617452 495 8 60 537643 1103.904% | 04.02.2004
HZL Tatra banka 01 SK4120003005 5120789 46 4 74 607 600 659 6 79728 389 1107.500% 25.11.2004
Dlhopis NAFTA SK4120002585 4977482 43 4 94 594 369 859 17 99 571 851 |104.662%| 07.12.2004
Statny dlhopis 196 SK4120003864 4240 192 4 1 422 589 634 4374 8 426 829 876 | 96.368% 10.02.2004
HZL VUB V. SK4120002668 4229 430 4 2 0 0 0 4229 480 |104,263%| 04.11.2004
Banské stavby 2 SK4120003161 4046 378 40 2 21 820 647 210 29 25867025 ]100.500% 21.09.2004
Statny dlhopis 132 SK4120002577 984 538 9 2 4761639 147 45390 7] 4762623 685 [103.640% | 04.06.2004
HZL OTP Bank.Slov.Il| SK4120004243 206 463 2 1 0 0 0 206 463 [100,000% | 22.11.2004,
B.O.F. 06 SK4120004334 0 0 0 47583233 457 2 47 583 233 - -
HZL VUB XIL. SK4120004268 0 0 0 166 242 027 1654 7 166 242 027 - -
Dihopis CAC 2 SK4120004177 0 0 0 30 085 944 300 4 30085 944 - -
HZL VUB IX. SK412000401 1 0 0 0 102 361 811 100 1 102 361 811 - -
Statny dlhopis 198 SK4120003906 0 0 0 189 342 372 1903 4 189342 372 | 97.579%]| 16.12.2003
Statny dlhopis 197 SK4120003898 0 0 0 148 975 000 1500 3 148 975 000 - -
Statny dlhopis 192 SK4120003799 0 0 0 147 458 842 1450 6 147 458 842 1102.526%| 21.05.2003
Zelez. Podbrezova 02 | SK4120003567 0 0 0 366 276 433 900 4 366276 433 | 99.500%| 22.12.2004
HZL Tatra banka IT SK4120003518 0 0 0 111783 302 1092 6 111783 302 - -
Statny dlhopis 147 SK4120002783 0 0 0 54799 250 51 3 54799 250 1100.273%) 16.12.2003
Statny dlhopis 146 SK4120002775 0 0 0 91316 750 85 4 91316 750 | 100.166%) 17.12.2003
Statny dlhopis 144 SK4120002759 0 0 0 3000137263 2953 1{ 3000137263 |100,000%| 21.07.2003
Statny dlhopis 142 SK4120002734 0 0 0 176 360 171 189 164 347 105]176 360 171 189 [106.750%| 16.12.2003
Statny dlhopis 131 SK4120002528 0 0 0 3908072097 3612 65| 3908072097 |103,697%| 19.03.2004

NEKOTOVANE DLHOPISY / Non Listed Bonds

NAZOV CP PRINAM;E R,Bf;rflom OBJEM | POSLKU|DATUM
ISIN G “Sgl"\ 2 °P " e = SPOLU RZ | Dateof
Volume in SKK

Name of Security

Total Volume | Lastprice | Last Price

1. garantovana SK4120003393 148 498 4098 839 4230 4 4247337]  30,00%|18.11.2004
Zilina IV SK9120000208 0 0 0 2070 068 95 10 2070 068 - -
Zilina IIT SK9120000067 0 0 0 1164 704 10 3 1164 704| 100,14% {23.11.1999
Technolog. centrum SK4120003013 0 0 0 624 489 533 6 000 12| 624 489 533 - -
Dlhopis SHS II. SK4120002569 0 0 0 104 741 495 994 2| 104 741495] 100,00% | 12.12.2003
POCET CP - Pocet prevedenych kusov CP Volume in Pcs. - Volume in Pieces of Securities
POCET OB. - Poet obchodov No. of Tr. - Number of Transactions
POSL. KURZ - posledny priemerny kurz k poslednému diu v mesiaci Last Price - Last Average Price of the Last Trading Day
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EMISIE DLHOPISOV S NAJVACS0U TRHOVOU KAPITALIZACIOU KU KONCU ROKA 2004
Issues of Bonds with the Highest Market Capitalisation as of End of Year 2004

ISIN TRH KU.RZ TRHOVA K/ l?l'l‘;t\Ll:lA(.‘lA \: M\ PODIEL

Name Tier Price Market Capitalisation in SKK Share
| Statny dlhopis 142 SK4120002734 11 106,750% 37789 500 000 | 10.43%
I Stainy dihopis 2000 SK4120004201 11 93,157% 37262800 000 | 10,28%
I Stainy dihopis 1437 SK4120002742 11 100,075% 27816847000  7.68%
A Viiddne curobondy 107 DE0001074763 3 110,500% 21434790000  592%
SN Stainy dihopis 144 SK4120002759 11 100,000% 20 507 000 000 | 5,66%
G Stétny dihopis 2037 | SK4120004284 11 103,756% 18 905380 760 | 5.22%
I Statny dihopis 204 SK4120004318 11 109,418% 17432475760 |  4.81%
SR Stainy difopis 202 SK4120004227 11 101,500% 15748 740 000 | 4.35%
O Stainy dihopis 189" SK4120003674 11 104,412% 15661 800 000 |  4,32%
0NN Stainy dihopis 188" SK4120003658 11 104,123% 15618450000  431%
I Stétny dihopis 191 | SK4120003740 11 102,890% 15433500 000 | 4.26%
I Statny dihopis 201 SK4120004219 11 100,380% 11363016000  3,14%
BN Statny dihopis 131 SK4120002528 11 103,697% 10 369 700 000 | 2,86%
I Statny dihiopis 174 SK4120003229 11 119,500% 9930450 000 | 2,74%
N Statny dihopis 1337 SK4120002601 11 120,756% 8597827200 2.37%
6NN Statny dihopis 166 SK4120003120 11 108,162% 7571340000 |  2,09%
I Stitny dihopis 152 SK4120002841 11 100,000% 7497000 000 | 2,07%
SN Statny dihopis 1327 SK4120002577 11 103,640% 7254800 000 |  2,00%
SN Statny diliopis 1907 SK4120003690 11 100,140% 7082902200 | 1,95%
0N Statny dihopis 199 | SK4120003997 11 102,395% 6946 476 800 | 1,92%
I Stainy dikiopis 170" SK4120003187 11 108,702% 5293787400 |  146%
330 Stainy dihopis 151% | SK4120002833 11 0,000% 4700 000 000 | 1,30%
330 Stéiny dihopis 161 SK4120002932 11 101,474% 3044220000  0,84%
A0 Stainy dihopis 134 SK4120002627 11 111,001% 2697324300  0,74%
35 Stétny dihopis 163 | SK4120002965 11 122,140% 2638224000 0,73%
36N Dikopis CAC 2% SK4120004177 12 0,000% 1500 000 000 |  0.41%
A Stiny diliopis 182 SK4120003286 11 103,904% 1326854080 | 037%
38N Stainy dihopis 1927 SK4120003799 11 102,526% 1086775600  030%
-_ SK4120003294 12 108,673% 1086730000  0,30%
SO ZL VOB VIL. | SK4120003724 11 107,000% 1070 000 000 |  0,30%
IS HZESPO 04 SK4120004128 12 102,000% 1020 000 000 |  0,28%
520 HZL Tatra banka I1* | SK4120003518 12 0,000% 1.000 000 000 |  0,28%
-_ SK4120003971 12 0,000% 1000 000 000 |  0,28%
I ZE VOB VIIL* | SK4120003914 12 0,000% 1000 000 000 |  0.28%
S EZE VOB XILE T SK4120004268 12 0,000% 1000 000 000 |  0,28%
B HZESPO05 T SK4120004359 12 0,000% 1000 000 000 |  0,28%
B HZL VOB VI SK4120002999 11 107,600% 807 000 000 |  0,22%
S HZE VOB XA SK4120004011 12 0,000% 800 000 000 |  0,22%
S8 HiZL Taira banka 01| SK4120003005 11 108,067% 648 402000 | 0,18%
0N Dikiopis NAFTA™ " SK4120002585 11 104,662% 627972000 |  0,17%
I Zeicziarne Podbrezova 02 SK4120003567 12 99,500% 579030300 | 0,16%
N HZL ISTROBANKAL 1 SK4120003021 11 109,266% 546 330 000 |  0,15%
BN HZL ISTROBANKAI " SK4120003757 12 108,346% 541730000  0,15%
I HZL SPO 03% | SK4120004045 12 0,000% 500 000 000 |  0,14%
SN 171 OTP Banka Slovensko 1% | SK4120004060 12 0,000% 500 000 000 |  0,14%
6NN HiZL UniBanka 1.5 SK4120004169 12 0,000% 500 000 000 |  0,14%
I HZEHVE T SK4120004078 12 0,000% 500 000 000 | 0,14%
|8 HiZL OTP Banka Siovensko II. | SK4120004243 12 100,000% 500 000 000 |  0,14%
PO BOFE 065 SK4120004334 12 0,000% 500 000 000 |  0,14%
SO HZESPO 06% T SK4120004375 12 0,000% 500 000 000 | 0,14%
SPOLU TOP 50/Total of Top 50 358 739 175 400 99,01%

SPOLU/Total 362 323 794 100 -

KURZ ... PRIEMERNY KURZ K 23.12.2004 V % NOMINALNEJ HODNOTY / Price ... Average Price as of December 23, 2004 in % of the Face Value
* NOMINALNA HODNOTA, EMISIA ZATIAL NEMA TRHOVU CENU / Face Value, the Issue has not market price yet
TRH/Tier: 11 .. KOTOVANY HLAVNY TRH/Listed Main Market
12 ... KOTOVANY PARALELNY TRH/Listed Parallel Market
3 ... VOENY TRH/Free Market
PODIEL/Share: PODIEL NA CELKOVEJ TRHOVEJ KAPITALIZACII DLHOPISOV/Share on the Total Market Capitalization of Bonds
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TOP 10 CLENOV BCPB V ROKU 2004
TOP 10 BSSE Members in 2004

CLEN AKCIE-OBRAT V SK |% PODIEL

Member Shares-Turnover in Sk| % Stake

8408 960 870|  19,66%
7207172971 16,85%
5321748482  12,44%
4450 638 527|  10,40%
4250 267 260 9,93%
2927090 027 6,84%
2419 827401 5,66%
1576 523 977 3,69%
1435871 282 3,36%
1015052 183 2,37%

263202 691417]  32,03%
203 979 739 635]  24,82%
168 931 857 009]  20,56%
82 650 184 517  10,06%
26 341 961 537 3,21%
20 631 562 554 2,51%
16 912 405 921 2,06%
9 609 394 359 1,17%
7867 629 147 0,96%
5213100 567 0,63%

CLEN SPOLU-OBRAT V SK| % PODIEL
Member Total - Turnover in Sk | % Stake
264 638 562 699 30,61%
212 388 700 505 24,57%
169 252 952 929 19,58%

87971 932 999 10,18%

27918 485 514 3,23%

23 558 652 581 2,73%

17 032919 317 1,97%

9 966 428 769 1,15%
8743 700 373 1,01%
7 632 927 968 0,88%

* CLEN NEDAL SVOJ PISOMNY SUHLAS NA ZVEREJNENIE OBCHODNEHO MENA A VYSKY DOSIAHNUTEHO OBJEMU
The SE does not have Permission from the Member to publish its Business Name and Trading Turnover
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ZOZNAM CLENOV BCPB
List of The BSSE Members

CLEN
Member

ADRESA

Address

Bratislava 1

08 Bratislava

3 Bratislava 3

3 Bratislava 1

1 Bratislava 2
09 Bratislava

4, Bratislava

25 Bratislava
S Bratislava 1
03 Bratislava
9 Bratislava 1
01 Bratislava
01 Bratislava 1
010 01 Zilina
9 Bratislava 1

90 Bratislava

i 370001150

Bratislava 111

Bratislava 13

* NBS NESPROSTREDKOVAVA NAKUP A PREDAJ CENNYCH PAPIEROV/NBS is not intermediary

TELEFON
Phone

02/5926 22 10
02/ 5778 0711, 5778 0722

02/4445 3692 - 4

02/59 668 404, 59 668 423

041/51 114 21,51 114 34,51 114 23
02/48271 395

02/59 276 261

02/52933 001 -3

02/59 695 300, 59 695 005
02/59 346 388, 59 346 307

02/ 577 88 444

02/59397 529, 59397 550, 59397 522
02/59 418 172, 59 418 111

02/59 277 302,59 277 303

02/59 651 217, 59 651 216

02/5787 1513, 5787 1515

02/5979 6271, 5979 6270

02/59 305 711

02/5960 3242, 5960 3266

02/5441 82 58

02/5932 9319, 5932 9318

041/5078 700, 5078 741

02/59 317 126, 59 317 117

02/5050 5422, 5050 5431

02/ 5927 6218, 5927 6276

02/4445 5798

02/5919 1210, 5919 1470, 5919 1468
02/49 502 316, 49 502 366

02/5556 1985

02/5055 2473, 5055 2474, 5055 1500

FAX

Fax
59262918
57780720

44453127

54414853

5111430
48271478
59276226

59695080

52931242

57788050
59397561
59418115
52931763
59651215
58651197
52963453
59305710
59603253
54413660

59329218

59317112
50505333
59276248
44455797
68661333
44451777
55562144

54410575

56 ZOZNAM CLENOV / List of The BSSE Members




POVINNE PONUKY A PONUKY NA PREVZATIE V ROKU 2004
Public offer to take-over and obligatory public offer to take-over in 2004

Poradie NAZOV EMISIE
No. Name of Issue

POVINNA PONUKA

Tabulka 1
Table 1

DATUM ZAEVIDOVANIA | DATUM PLATNOSTI

Obligatory Public Offer = Registration Date Effective until
Y (€S0009004452 25.11.2003 23.01.2004
Y SK1120001369 25.11.2003 23.01.2004
Y SK1120005949 25.11.2003 23.01.2004
Y (CS0009001953 23.12.2003 05.02.2004
Y CS0009021654 09.01.2004 07.02.2004
Y CS0005063353 14.01.2004 12.02.2004
Y SK1120002631 14.01.2004 12.02.2004
Y €S0009005954 14.01.2004 12.02.2004
Y SK1120001518 15.01.2004 23.02.2004
Y SK1120001781 23.01.2004 21.02.2004
Y CS0009011457 28.01.2004 26.02.2004
Y CS0008468658 04.02.2004 04.03.2004
Y SK1120004124 04.02.2004 04.03.2004
Y CS0009015052 11.02.2004 11.03.2004
Y (CS0005047653 13.02.2004 13.03.2004
Y (CS0009001458 16.02.2004 15.04.2004
Y SK1120005063 18.02.2004 18.03.2004
Y CS0009001056 26.02.2004 26.03.2004
Y SK1120000130 05.03.2004 03.04.2004
Y CS0005048750 10.03.2004 08.04.2004
Y CS0009014055 12.03.2004 10.04.2004
Y SK1120000635 16.03.2004 14.04.2004
Y SK1120004439 07.04.2004 06.05.2004
Y CS0009011457 08.04.2004 07.05.2004
Y €S0009020052 08.04.2004 07.05.2004
Y CS0005049451 28.04.2004 27.05.2004
Y CS0005047455 11.05.2004 09.06.2004
Y SK1120001773 11.05.2004 09.06.2004
Y €S0009007950 17.05.2004 15.06.2004
Y €S0009002555 24.05.2004 22.06.2004
Y CS0009005251 07.06.2004 06.07.2004
Y CS0009003157 16.06.2004 15.07.2004
Y CS0005058759 16.06.2004 15.07.2004
Y (CS0009010053 18.06.2004 17.07.2004
Y CS0005050251 24.06.2004 23.07.2004
Y CS0009013453 25.06.2004 23.08.2004
Y SK1120004009 25.06.2004 23.08.2004
Y CS0009002357 07.07.2004 04.09.2004
Y CS0005051150 22.07.2004 25.08.2004
Y SK1120003076 23.07.2004 21.08.2004
Y CS0005048859 26.07.2004 24.08.2004
Y CS0008469656 02.08.2004 31.08.2004
Y €S0009002258 06.08.2004 04.09.2004
Y SK1110001387 06.08.2004 04.09.2004
Y CS0005062751 10.08.2004 08.09.2004
Y SK1120001401 10.08.2004 08.09.2004
Y CS0005045350 11.08.2004 09.09.2004
Y SK1120004306 12.08.2004 10.09.2004
Y CS0005051358 25.08.2004 23.09.2004
Y SK1120004033 08.09.2004 07.10.2004
Y CS0009017751 27.09.2004 26.10.2004
Y SK1120002177 27.09.2004 26.10.2004
Y CS0009008354 27.09.2004 26.10.2004
Y SK1120002102 27.09.2004 26.10.2004
Y CS0005047455 01.10.2004 30.10.2004
Y SK1120001773 01.10.2004 30.10.2004
Y SK1120003845 11.10.2004 09.11.2004
Y C€S0009000450 11.10.2004 09.11.2004
Y SK1120005428 21.10.2004 19.11.2004
Y SK1120002458 27.10.2004 25.11.2004
Y CS0009008651 28.10.2004 26.11.2004
Y SK1110001411 16.12.2004 14.01.2005
Y SK1110005651 16.12.2004 14.01.2005
Y SK1110005669 16.12.2004 14.01.2005
Y CS0005062157 20.12.2004 18.01.2005
Y SK1120005345 20.12.2004 18.01.2005
Y CS0008469458 20.12.2004 02.02.2005
Y SK1120000569 21.12.2004 03.02.2005
Y SK1110000520 22.12.2004 04.02.2005
Y CS0008469755 23.12.2004 21.01.2005

Y - POVINNA PONUKA NA PREVZATIE, N - PONUKA NA PREVZATIE/ Y - Obligatory public offer to take-over, N - Public offer to take-over
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NOVE EMISIE DLHOPISOV PRIJATE NA TRH KOTOVANYCH PAPIEROV V ROKU 2004 Tabulka 2

New Bond Issues admitted to the Listed Securities Market during 2004 Table 2
- ISIN .
Name of issue Start of 1 s Sector
B.O.F., as. VL. SK4120004334 22.12.2004 500 000 000 PODNIKOVY/Corporate
CAC LEASING Slovakia 2. SK4120004177 26.5.2004 1 500 000 000 PODNIKOVY/Corporate
CSOB, as. - HZL 1. SK4120004086 7.7.2004 400 000 000 HZL/Mortgage
HVB Bank Slovakia a.s. - HZL 1 SK4120004078 28.6.2004 500 000 000 HZL/Mortgage
MF SR - 8D 200 (A-G) SK4120004201 21.1.2004 40 000 000 000 STATNY/Government
MEF SR - 8D 201 (A-F) SK4120004219 28.1.2004 11 320 000 000 STATNY/Government
MEF SR - 8D 202 (A-E) SK4120004227 13.2.2004 15 516 000 000 STATNY/Government
MF SR - SD 203 (A-E) SK4120004284 16.4.2004 18 221 000 000 STATNY/Government
MEF SR - 8D 204 (A-D) SK4120004318 14.5.2004 15 932 000 000 STATNY/Government
OTP Banka Slovensko HZL 1. SK4120004060 20.1.2004 500 000 000 HZL/Mortgage
OTP Banka Slovensko HZL II. SK4120004243 2.7.2004 500 000 000 HZL/Mortgage
Slovenska sporitelfa, a.s. - HZL V. SK4120004359 22.12.2004 1,000 000 000 HZL/Mortgage
Slovenska sporitelfia, a.s. - HZL VI. SK4120004375 22.12.2004 500 000 000 HZL/Mortgage
UniBanka - HZL 1. SK4120004169 25.5.2004 500 000 000 HZL/Mortgage
Vieobecnd tiverova banka, a.s.-HZL XII. SK4120004268 29.6.2004 1,000 000 000 HZL/Mortgage
V3eobecna iverova banka, a.s. HZL IX. SK4120004011 8.3.2004 800 000 000 HZL/Mortgage
Vieobecna tverova banka, a.s. HZL VIIL. SK4120003914 8.3.2004 1 000 000 000 HZL/Mortgage

RIADNE SPLATENE DLHOPISY Z TRHU KOTOVANYCH CENNYCH PAPIEROV V ROKU 2004 Tabulka 3

Properly redeemed Bonds on the Listed Security Market during 2004 Table 3
NAZOV EMISIE ISIN DATUM VYRADENIA VYSKA EMISIE SEKTOR
Name of Issue Date of Exclusion Amount of Issue Sector

BOF, as.IV SK4120002957 2.9.2004 400 000 000 PODNIKOVY/Corporate
MEF SR - SD 193 SK4120003807 26.3.2004 5000 000 000 STATNY/Government
MEF SR - SD 194 SK4120003831 4.10.2004 6 541 000 000 STATNY/Government
MF SR - SD 195 SK4120003856 11.10.2004 5000 000 000 STATNY/Government
MF SR - SD 196 SK4120003864 18.10.2004 5000 000 000 STATNY/Government
ME SR - SD 197 SK4120003898 23.4.2004 5000 000 000 STATNY/Government
MF SR - SD 198 SK4120003906 30.4.2004 4000 000 000 STATNY/Government
MF SR - §D 141 SK4120002718 12.1.2004 2 000 000 000 STATNY/Government
MEF SR - $D 146 SK4120002775 2.2.2004 2530 000 000 STATNY/Government
ME SR - 8D 147 SK4120002783 9.2.2004 5380 000 000 STATNY/Government
MF SR - $D 168 SK4120003153 23.1.2004 2000 000 000 STATNY/Government
MF SR-$D 172 SK4120003203 20.2.2004 2230 000 000 STATNY/Government
MF SR - §D 187 SK4120003625 13.12.2004 15 000 000 000 STATNY/Government
VUB dihopisy VII SK4120001199 29.1.2004 340 700 000 BANKOVY/Bank

PREDCASNE SPLATENE DLHOPISY V ROKU 2004 Tabulka 4

Prematurely redeemed Bond Issues in 2004 Table 4

NAZOV EMISIE ISIN DATUM VYRADENIA | VYSKA EMISIE V SK SEKTOR
Name of Issue Date of Exclusion Amount of issue in SKK Sector

Harmanecké papierne 03 SK4120002916 21.5.2004 250 000 000 PODNIKOVY/Corporate
Banska Bystrica 01 SK9120000091 20.12.2004 112 500 000 KOMUNALNY/Municipal
Trencin 01 SK9120000117 5.2.2004 75 000 000 KOMUNALNY/Municipal
Dubnica nad Véhom SK9120000109 31.3.2004 37500 000 KOMUNALNY/Municipal
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ZOZNAM KOTOVANYCH CENNYCH PAPIEROV KU KONCU ROKA 2004
The List of Listed Securities as of End of the Year 2004

AKCIE / Shares
SPOLOCNOST TR T P, P/ DY TRHOVA KAP. V SK
Company - Ti Ra Dividend Yield | Market Capitalisation in SKK
PODNIKY/Companies
€S0009013453, SK1120004009 12 37,454 363 0,000% 264 454 870
SK1110001676, SK1110003920 SK1120006400 12 110,785 518 0,000% 1943 890 456
C€S0009005251 11 6,90 225 000% 4 846 440 000
SK1120006053 12 19,90 4,620 000% 410 000 000
SK1120008034 11 40,09 0,598 000% 281762 100
CS0009004452, SK1120001369 SK1120005949 11 21,65 1,472 4.605% 45 772353 781
BANKY/Banks
SK1110001452, SK1110004613 12 411,249 2,292] 0,000% | 3377914 052
SK1110001437 11 8277 1,867] 8,675% | 11753 107 256

POUZITE HODNOTY: PRIEMERNY KURZ KU KONCU ROKA 2004, DIVIDENDY VYPLATENE V ROKU 2004 BRUTTO, ZISK (RESP. STRATA) ZA 2003 PO ZDANENI,
HODNOTA VLASTNEHO IMANIA NA KONCI ROKA 2003
Used Values: Average price as of End of December 2004, Dividends paid in 2004 before Taxation, Annual Profits (resp. Losses) of 2003 after Taxation, Book Values as of End of theYear 2003

* K VYPOCTU INDIKATOROV P/E A P/BV BOLI POUZITE NOMINALNE HODNOTY DANYCH EMISII
* For calculation of Indicators P/E and P/BV face values of the given issues were used, there has not been made any Electronic Order Book Trade yet

DLHOPISY / Bonds

NAZOV EMISIE ATU MENOVITA
HODNOTA
Face Value

st Rate p.a.

Name of Issue

PODNIKY/Companies
[BOFEO05 | SK4120003955 12 01.08.2007 7,00% fix 7 500 229 725 000
[BOF.O06  SK4120004334 12 21.06.2008 6.30% fix 100 000 500 000 000
Banskéstavby2 ~ SK4120003161 12 20.02.2005 [ 6M BRIBOR +2,20% 100 000 25 125 000
[DlhopisCAC2 ~ SK4120004177 12 28.01.2008 5,65% fix 100 000 1500 000 000
Dlhopis NAFTA ~ SK4120002585 11 28.07.2005 13,50% fix 100 000 627 972 000
[LD.C.HoldingIV.© SK4120004094 12 15.10.2008 6.33% fix 100 000 365 925 000
[MATADORO3 ~ SK4120002981 11 12.06.2006 | 6M BRIBOR -+ 1.80% 10 000 254 825 000
[MATADORO4  SK4120002973 11 12.06.2007 | 6M BRIBOR + 1,90% 100 000 307 845 000
[PALMA-TUMYS3  SK4120002817 11 02.04.2006 11,20% fix 100 000 268 750 000
SK4120003567 12 19.12.2007 | 6M EURIBOR + 1,60 10 000,00 € 579 030 300
BANKY/Banks
SK4120004086 12 22.09.2008 4,80% fix 100 000 400 000 000
[HZLHVB1 T SK4120004078 12 28.08.2014 4,65% fix 100 000 500 000 000
[HZLISTROBANKAIL. | SK4120003021 11 15.04.2007 7,50% fix 100 000 546 330 000
[HZLISTROBANKAIL | SK4120003757 12 10.04.2013 5,15% fix 1000 000 541 730 000
|HZL OTP Banka Slovensko . SK4120004060 12 15.10.2012 4,70% fix 1.000 000 500 000 000
|HZL OTP Banka Slovensko I. ~  SK4120004243 12 31.03.2007 4,95% fix 100 000 500 000 000
[HZLSPOOI ~ SK4120003294 12 02.07.2007 7,40% fix 100 000 1086 730 000
[HZLSPOO2 | SK4120003971 12 11.07.2008 4,60% fix 1000 000 1000 000 000
[HZLSPOO3 ~ SK4120004045 12 19.08.2010 4,65% fix 1.000 000 500 000 000
[HZLSPOO4  SK4120004128 12 15.10.2008 4,60% fix 100 000 1020 000 000
[HZLSPOO5  SK4120004359 12 25.06.2009 4,50% fix 1.000 000 1.000 000 000
[HZLSPOO6 | SK4120004375 12 25.08.2010 4,40% fix 1000 000 500 000 000
|HZL TatrabankaO1 ~  SK4120003005 11 14.12.2006 7,50% fix 100 000 648 402 000
|HZL TatrabankaIl. | SK4120003518 12 17.12.2012 5,50% fix 100 000 1000 000 000
|HZL UniBanka 1. SK4120004169 12 09.02.2009 4,90% fix 100 000 500 000 000
[HZLVUB IV. | SK4120002593 11 15.08.2005 8,50% fix 1000 000 250 000 000
[HZLVUBIL ~ SK4120002536 11 15.05.2005 9,00% fix 1.000 000 100 000 000
[HZLVUBIX. | SK4120004011 11 07.08.2008 4,60% fix 1000 000 800 000 000
[HZLVUBV.  SK4120002668 11 15.12.2005 7.80% fix 1000 000 260 657 500
[HZLVUBVL. ~ SK4120002999 11 10.12.2006 7.30% fix 10 000 807 000 000
[HZLVOBVIL.  SK4120003724 11 15.04.2013 5,10% fix 100 000 1070 000 000
[HZLVUBVIIL. | SK4120003914 12 29.05.2013 5,10% fix 1.000 000 1.000 000 000
SK4120004268 12 25.05.2009 5,10% fix 100 000 1000 000 000
STATNE DLHOPISY/Government Bonds
SK4120002528 11 06.04.2005 9,00% fix 1.000 000 10 369 700 000
[Statny dlhopis 132 SK4120002577 11 13.07.2005 8,00% fix 100 000 7 254 800 000
|Statny dlhopis 133 SK4120002601 11 17.08.2010 8,50% fix 1000 000 8597 827 200
|Statny dlhopis 134~ SK4120002627 11 21.09.2007 8,00% fix 1000 000 2 697 324 300
|Statny dlhopis 142~ SK4120002734 11 30.01.2006 8,00% fix 1.000 000 37 789 500 000
|Statny dlhopis 143 SK4120002742 11 30.01.2008 6M BRIBOR 1000 000 27 816 847 000
|Statny dlhopis 144 | SK4120002759 11 30.01.2011 6M BRIBOR 1.000 000 20 507 000 000
[Statny dlhopis 151 SK4120002833 11 29.03.200: 6M BRIBOR 1000 000 4700 000 000
|Statny dlhopis 152 SK4120002841 11 29.03.201 6M BRIBOR 000 000 7 497 000 000
[Statny dlhopis 161 SK4120002932 11 11.07.2011 [ 12M BRIBOR + 0,32% 000 000 3 044 220 000
|Statny dlhopis 163 SK4120002965 11 19.09.2011 8,30% fix 000 000 2 638 224 000
[Statny dlhopis 166 SK4120003120 11 16.01.2007 7.80% fix 000 000 7 571 340 000
[Statny dlhopis 170 | SK4120003187 11 13.02.2007 7,65% fix 1.000 000 5293 787 400
[Statny dlhopis 174 | SK4120003229 11 13.03.2012 7,50% fix 1000 000 9930 450 000
[Statny dlhopis 182 SK4120003286 11 29.05.2005 8,25% fix 100 000 1326 854 080
[Statny dlhopis 184 | SK4120003336 11 12.06.2012 8,00% fix 100 000 350 000 000
|Statny dlhopis 188 SK4120003658 11 22.01.2013 5,00% fix 100 000 15 618 450 000
[Statny dlhopis 189 | SK4120003674 11 05.02.2010 4,90% fix 100 000 15 661 800 000
[Statny dlhopis 190 SK4120003690 11 12.02.2005 4,90% fix 100 000 7 082 902 200
[Statny dlhopis 191 | SK4120003740 11 05.03.2008 4,95% fix 100 000 15 433 500 000
[Statny dlhopis 192 SK4120003799 11 26.03.2013 5,10% fix 100 000 1.086 775 600
[Statny dlhopis 199 | SK4120003997 11 02.07.2013 4,75% fix 100 000 6 946 476 800
[Statny dlhopis 2000 SK4120004201 11 14.01.2007 0,00% fix 100 000 37262 800 000
= SK4120004219 11 21.01.2009 12M BRIBOR 100 000 11 363 016 000
SK4120004227 11 11.02.2014 4,90% fix 100 000 15 748 740 000
[Statny dlhopis 203 | SK4120004284 11 14.04.2009 4,80% fix 100 000 18 905 380 760
[Statny dlhopis 204 | SK4120004318 11 12.05.2019 5.30% fix 100 000 17 432 475 760

1 ... HLAVNY KOTOVANY TRH/MAIN LISTED MARKET, 12 ... PARALELNY KOTOVANY TRH/Parallel Listed Market
ZAKLADNA UROKOVA SADZBA NBS (4,00%)/Basic Interest Rate of the Central Bank (4.00%)
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BANSKE STAVBY, a.s.

EMITENT/Issuer: BANSKE STAVBY, as.
ADRESA/Address: Kosovska cesta 16

971 74 Prievidza
TEL: +421 465190 111
FAX: +421 46 54 24 494
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 15.04.2002 / 04/15/2002
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120003161
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
POCET CP V EMISII/Number of securities in issue: 250
DATUM VYDANIA/Date of issue: 20.2.2002 / 02/20/2002

2001 2002 2003 30.6.2004
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

576 990 642 812 965 029 537 606

543 806 605 382 940 417 500 528
0 0 0
517 505 550 584

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

2001 2002 2003 30.6.2004

(1000 S (1000 SK) (1000 Sk) (1000 Sk)
530 511 581 287 626 493 737 320
263 138 267 691 208 311 231017
449 401 671 551
185 401 179 090 173 562 206 040
77 288 88 200 34078 24 426
249 719 292 814 417 229 501 677
21893 14 876 44611 124 095
0 0 21 118 39577
142 349 167 343 168 159 233 680
85477 110 595 183 341 104 325
17 654 20 782 953 4626
530 511 581 287 626 493 737 320
232 811 247757 263 248 296 095
50 000 50 000 50 000 50 000
7802 7802 7802 7802
10617 11 000 11770 12 000
142 719 163 435 181 290 194 716
21673 15 520 12 386 31577
267 068 293 342 349914 404 127
69 067 78 939 85360 138 838
159 275 100 000 31766 4288
38726 83 145 232788 235352
0 31258 0 25649
30 632 40 188 13 331 37098

SKRATENY VYKAZ ZISKOV A STRAT 2002
Summarized Profit and Loss Statement 000 (1000 SKk)

2003
(1000 Sk)

30.6.2004
(1000 Sk)

427 149 0
400 133 0

27 16 0

541 627 821 187 499 688
330 108 557 554 297610
211 546 263 649 202078
31749 41458 16 235
19372 32712 36 341
22547 -8 051 1022
23022 12 129 5501
18 897 12 532 31862
3377 -146 -285
15520 12 386 31577
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BANSKE STAVBY, a.s.

Akciova spolognost BANSKE STAVBY, a.s., §peciali-
zovany dodavatel’ prac v oblasti podzemného stavebnictva,
pripravy banskych diel a vodohospodarskych stavieb, vznikla
v roku 1994. Podnik v8ak ma za sebou polstoro¢nu historiu,
ked’ze jeho predchodca BANSKE STAVBY n.p. vznikol v
suvislosti s celkovou reorganizaciou ceskoslovenského
priemyslu koncom roku 1951. BANSKE STAVBY, a.s. sa
roku 2003 spolocnosti v rebricku TOP Trend patrilo 15.
miesto podl'a objemu stavebnej vyroby.

Tazisko hospodarskej ¢innosti spolo¢nosti spodiva v
stavebnej Cinnosti, ktord tvori 95 % z celkovej c¢innosti.
Spolo¢nost’ sa zameriava na $iroky sortiment stavebnej vyro-
by v celom odbore stavebnictva s dorazom na podzemné
stavby a Specializuje sa predovsetkym na stavebné prace v
podzemi, vystavbu dialni¢nych tunelov, vodnych privadza-
¢ov, vystavbu vodovodov, kanalizacii, kolektorov a bansko-
stavebné prace. Medzi dalSie Cinnosti patria priemyselna
vyroba (4,2 %), prenajom nehnutelného a hnutel'ného
majetku (1,7 %) a dopravné sluzby (0,7 %). V decembri 2000
bol spolocnosti udeleny certifikat systému kvality ISO 9002,
ktory bol v priebehu roku 2003 uspesne transformovany a
nasledne certifikovany slovenskym certifikanym organom
CERTICOM Bratislava podl'a STN EN ISO 9001:2000 a
Ceskym certifikanym organom STAVCERT Praha s.r.o.
podla CSN EN ISO 9001:2001, a to s platnostou do decem-
bra 2006 pre obidva certifikaty. Pre svoje produkty a sluzby
spolo¢nost’ pouziva registrovanii obchodnu znamku. Rok
2003 bol pre spolo¢nost’ v znameni ukoncenia vyberu strate-
gického partnera. Niekol'komesacné rokovania vyustili do
podpisania zakladnych dokumentov vo februari 2003 a od
11.12.2003 vlastni majoritny podiel akcii spolo¢nosti Banské
stavby, a.s. spolo¢nost SKANSKA DS, a.s. Prostéjov.

V prvom polroku 2004 sa najviac stavebnych prac v
ramci Slovenskej republiky zrealizovalo v podpovrchovej
¢innosti. Bola to predovSetkym realizacia prac na tuneli
Sitina v Bratislave, kde sa BANSKE STAVBY, a.s. ako
subdodavatel’ razi¢skych prac, spolu s japonskou firmou
Taisei a Svédskou spolocnost'ou Skanska podiel’aju na vybu-
dovani uvedeného tunela. V Ceskej republike sa spolo¢nost’
realizovala v banskej ¢innosti v Ostrave, razenim prekopov
pre Dul Lazy a v podpovrchovej ¢innosti razenim §tolne v
Prahe. V Slovinsku sa v podpovrchovej ¢innosti realizovali

tunely Trojane a tiez podpovrchové meracské prace.

Joint-stock company BANSKE STAVBY, a specialised supplier
of work in the area of subterranean construction, preparation of
mining structures and water constructions, was created in 1994. It
is a company with 50 years of tradition, because its predecessor -
state-owned company BANSKE STAVBY - was founded in con-
nection with the overall re-organisation of the Czechoslovak
industry at the end of 1951. BANSKE STAVBY (j.s.c.) belongs to
the biggest construction companies on the Slovak market. In 2003
the company was ranked 15th, based on the volume of construction
production, on a list compiled by economic newspaper Trend.

The company's core business is construction activity,
which represents 95% of its total activities. BANSKE STAVBY
concentrates on a wide range of construction productions, with
a special focus on subterranean constructions. It specialises
primarily in subterranean construction work, construction of
highway tunnels, water conduits, water piping, sewage
systems, collectors and mining-construction work. Its other
activities include industrial production (4.2%), rental of
immovable and movable assets (1.7%) and transport services
(0.7%). In December 2000 the company was granted an ISO
9002 quality system certificate, which was successfully
transformed in 2003 and subsequently certified by Slovak
certifying authority CERTICOM Bratislava according to STN
EN ISO 9001:2000 standard, and by Czech certifying authori-
ty STAVCERT Praha Ltd according to CSN EN ISO
9001:2001 standard. Both certificates are valid until December
2006. For its products and services, the company uses a
registered trademark. In 2003 the company completed the
process of selection of a strategic partner. The founding docu-
ments were signed in February 2003, after several months of
negotiations. From 11 December 2003, a majority share in
Banské stavby (j.s.c.) has been held by SKANSKA DS,
Prost&jov (j.s.c.).

In the first half of 2004, the most part of the company's
construction work in the Slovak Republic was realised in sub-
terranean activities. It was primarily the work on Sitina tunnel
in Bratislava, where Banské stavby (j.s.c.), as a sub-contractor
for tunnelling work, co-participates in the construction of the
tunnel with Japanese firm Taisei and Swedish company Skanska.
In the Czech Republic, the company realised mining projects in
Ostrava, tunnelling work for Dul Lazy mine, and subterranean
work (drift digging) in Prague. In Slovenia, the company
worked on Trojane tunnels and provided some subterranean

measuring work.
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BIOTIKA a.s.

EMITENT/Issuer:
ADRESA/Address:
TEL:

FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

2001
(1000 SK)
2302 191

2264 197
0
1061

Biotika a.s.

976 13 Slovenska Lupca 566
+421 48 4368 111

+421 48 4187 041

26.3.1993 / 03/26/1993

AKCIA / Share

CS0009013453

1.000,- SK / Sk 1,000

770 950

29.3.1993 (séria 01) / 03/29/1993 (series 01)
28.7.1993 (séria 02) / 07/28/1993 (series 02)

3.7.1997 / 07/03/1997
AKCIA / Share

SK 1120004009

1.000,- SK / Sk 1,000
212 249

14.3.1997 /03/14/1997

2002 2003
(1000 SKk) (1000 Sk)
2673771 2437294
2659 428 2423139

0 0
1050 1018 na

30.6.2004
(1000 SK)

867 505
905 075

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated
SUVAHA
Balance Sheet 1o
1951 025
1388 675
85 558
1066 238
236 879
551 443
188 562
11 380
331 062
20 439
10 716

1951025
845 615
983 480
127 566

0

-304 936
39 505
1018 540
1123

2002 20 30.6.2004
(1000 Sk) (1000 Sk) (1000 Sk)
1950 937 1951 862 1849 339
1302 994 1356 852 1331535

68 250 77934 70 316
1000 222 1029270 1011571
234 522 249 648 249 648
579 867 522271 459911
196 951 199 899 181 535
9380 7380 7380
351637 301 253 267 748
21899 13739 3248
68 076 72739 57 893
1950 937 1951 862 1849 339
859 769 869 398 831 547
983 480 983 480 983 199
128 616 128 616 128 616
1975 3595 4719
-267 597 -254 722 -247 417
13295 8429 -37.570
1010 904 1052 634 993 281
4819 39593 53 442
36717 51742 90 685
378 479 400 905 335856
590 889 560 394 513298
80 264 29 830 24511

SKRATENY VYKAZ ZISKOV A STRAT

Summarized Profit and Loss Statement (1000 Sk)

56 664
50410
6254
1896 622
1317803
585073
129 568
144 650
-106 576
-1511
39585
-80
39505

2003
(1000 Sk)

30.6.2004
(1000 Sk)

2002
(1000 Sk)

40 607 28 977
37489 26 651 8963
3118 2326 -137
2216305 1854 941 612 566
1622 488 1449 832 517259
596 935 407 435 95170
125 796 114 486 56 860
103 430 18 752 -78 456
-85 420 -4 346 40 886
1048 5726 0
16 962 8 680 -37570
-3 667 -251 0
13295 8429 -37 570
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BIOTIKA a.s.

Spolo¢nost’ Biotika a.s. so sidlom v Slovenskej Lupéi
patri k najvyznamnej$im stredoeurdpskym vyrobcom v
oblasti biotechnologického a farmaceutického priemyslu.
Spolo¢nost’ bola zalozena v roku 1953 ako narodny podnik s
cielom zabezpeCit vyrobu penicilinu pre domaci trh. Od
svojho zaciatku az po rok 1990 bola spolo¢nost’ sucastou
koncernu SPOFA, ktory zastreSoval vSetky farmaceutické
vyrobné podniky v byvalom Ceskoslovensku. Na akciovi
spolo¢nost’ sa pretransformovala v roku 1992, kedy zacal
proces jej privatizacie. Spolo¢nost’ Biotika a.s. v sic¢asnosti
patri vo svetovom meradle medzi vyznamnych producentov
penicilinu V, penicilinu G, veterindrnych antibiotik ako je
chlortetracyklin, salinomycin a dextranov farmaceutickej
kvality. Na slovenskom a ¢eskom trhu je spolo¢nost’ znama
ako vyrobca kvalitnych lieCiv pre huméannu aj veterinarnu
aplikaciu a taktiez ako vyrobca kimnych aditiv pre chov
hospodarskych zvierat.

V roku 2003 Biotika, a.s. Uspes$ne zvladla proces
preregistracie lie¢iv a certifikacie v§etkych vyrobnych pro-
cesov. V oblasti humannych lieCiv boli zaregistrované 3
nové pripravky na tizemi SR a 1 pripravok v CR. V maji
2004 holandska spolo¢nost' MEI Beheer B.V. kupila 22,7 %
podiel akcii spolo¢nosti Biotika, a.s. V juni 2004 spolu s jej
dvoma dal§imi holandskymi akcionarmi, fondom Het
Tsjechie en Slowakije Fonds N.V. a podnikatel'om Petrusom
Hermanusom Maria Winkelmanom, vyhlasili povinna
ponuku na akcie spolo¢nosti Biotika, nakol'’ko ich spolo¢ny
akcionarsky podiel presiahol 33 % na vSetkych hlasovacich
pravach. V povinnej ponuke ziskali holandské spolo¢nosti
4,35 % balik akcii, a tym ziskali nadpolovi¢ny podiel na
zakladnom imani spolo¢nosti. Nasledne z podnetu majorit-
ného holandského vlastnika doslo v spolo¢nosti k 1.9.2004 k
zmenam v predstavenstve ale aj vo vedeni spoloc¢nosti
Biotika a.s. Vyvoj spolo¢nosti v roku 2004 bol rovnako ako
v roku 2003 ovplyvneny nepriaznivym vyvojom kurzu
amerického dolara voc¢i korune, rastom cien energii ale aj
krizou na trhu, ktora bola vyvolana dumpingovymi cenami
¢inskych vyrobcov penicilinu G, ktoré sa dostali na Groven
niz§iu ako je uroven variabilnych nakladov svetovych
vyrobcov tejto substancie.

Spolo¢nost’ vyvaza takmer 85 % svojej produkcie.
Export sa realizuje prostrednictvom obchodnych spolo¢nosti
Biochem Marketing Ltd., Helm AG a Indukern AG. Kone¢ni
spotrebitelia st predovsetkym v Indii, Thajsku, Japonsku,
Korei, Kanade, Izraeli ale aj v Nemecku, Holandsku,
Spanielsku, Dansku, Velkej Britanii, Brazilii, Ukrajine,
Juhoafrickej republike a Pol'sku.

Biotika (j.s.c.), based in Slovenska Lupca, belongs to the
most important producers in the Central Europe's biotechno-
logical and pharmaceutical industries. It was founded in 1953
as a state-owned company, with the aim of providing the
production of penicillin for the domestic market. Since its
foundation to the year 1990, Biotika had been a part of
SPOFA Group, comprised of all pharmaceutical manufacturers
in the former Czechoslovakia. The company transformed into
a joint-stock company in 1992, and its privatisation started in
the same year. On a worldwide scale, Biotika currently
belongs to important producers of V-penicillin, G-penicillin
and veterinary antibiotics such as chlortetracycline,
salinomycine and dextrans of pharmaceutical quality. On the
Czech and Slovak markets, Biotika is also known as the
producer of quality medicinal drugs for both human and
veterinary application, as well as the producer of fodder
additives for farm animals.

In 2003 Biotika (j.s.c.) successfully completed the process
or re-registration of medicinal drugs and certification of all
production processes. In the area of human medicinal drugs, 3
new substances were registered in the Slovak Republic and 1
substance in the Czech Republic. In May 2004 Dutch company
MEI Beheer B.V. bought 22.7% of Biotika's shares. In June
2004 this company, together with its two Dutch shareholders -
fund Het Tsjechie en Slowakije Fonds N.V. and entrepreneur
Petrus Hermanus Maria Winkelman - announced a obligatory
public offers to take-over for the shares of Biotika, because their
joint share in the company had exceeded 33% of all voting
rights. In the obligatory public offers to take-over the Dutch com-
panies acquired a 4.35-percent share, thus gaining more than a
50-percent share in the company's registered capital. The Dutch
majority owner subsequently initiated changes in the executive
board as well as in the management of Biotika (j.s.c.), effective
from 1 September 2004. Similar to the previous year, Biotika's
performance in 2004 was affected by unfavourable develop-
ment of the American dollar/Slovak koruna exchange rate,
growing prices of energies and a crisis in the penicillin market.
The latter resulted from Chinese producers' dumping prices of
G-penicillin, which fell below the level of variable costs of
other producers of this substance in the world.

Biotika exports nearly 85% of its production. Its export
is realised through trading companies Biochem Marketing
Ltd., Helm AG and Indukern AG. The company's end
consumers are located mainly in India, Thailand, Japan,
Korea, Canada, Israel, as well as in Germany, Netherlands,
Spain, Denmark, United Kingdom, Brazil, Ukraine, South
Africa and Poland.
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B.O.F., a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

B.O.F., as.
Mileti¢ova 1

821 08 Bratislava
+421 2 5020 1211
+421 2 5556 3226

4.11.2003 / 11/04/2003
DLHOPIS / Bond
SK4120003955
7.500,- SK / Sk 7,500
30 000

1.8.2003 / 08/01/2003

22.12.2004 / 12/22/2004
DLHOPIS / Bond
SK4120004334

100.000,- SK / Sk 100,000
5000

21.6.2004/ 06/21/2004

2001
(1000 Sk)

2406 927

2316 810
na
76

2002

(1000 Sk)

3144776
2996 495
0

82

2003

(1000 Sk)

3828 719
3631489
0
87

30.6.2004
(1000 SKk)

3397262
3254593

88

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001
ance Sheet (1000 Sk)

4414 294
4011 775
4027
4002 748
5000
373 221
2427

0

193 654
177 140
29 298

4414 294
285 060
200 000

0

16 200

17 635
51225
2743778
26 895
1035061
61 663
1620 159
1385 456

2002 2003
(1000 Sk) (1000 Sk)
5440 676 6 031 766
5162 894 5609 247

796 1946
5141 598 5586 801
20 500 20 500
259 375 420 309
4753 6245

0 13038

138 303 288 770
116 319 112 256
18 407 2210
5440 676 6031 766
368 487 495 814
200 000 200 000
0 0

25 000 35000
45061 129 291
98 426 131523
3472 486 3 649 559
38295 86 371
1232108 1202 896
73 164 155 628
2128919 2204 664
1599 703 1886 393

30.6.2004
(1000 Sk)

6 052 227
4173 553

6052 227
634 884
200 000

0

40 000
252215
142 669
3877 699
54532
1538281
51474
2233412
1539 644

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

63 169
3778
1975991
129 683

1 850 086
1484214
338225
-225 046
39586
73593
-22 368
51225

2002
(1000 SK)

2003

161 435

40 385 158 579
3242 2856
2805 194 3342 445
165 521 194 992
2642915 3150 309
2134 650 2588 897
463 338 451 491
-277 289 -249 453
49 855 65200
136 194 136 838
-37768 -5315
98 426 131523

(1000 Sk)

30.6.2004
(1000 Sk)

1 496 639
1488577
8062
1661 194
102 150
1567 106
1285 800
207 938
-64 203

0

143 735
-1 066
142 669
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B.O.E., a.s.

Leasingova spolocnost’ B.O.F., a.s. vznikla ako prva
leasingova spolo¢nost’ na slovenskom trhu. Pravnym predchod-
com bola spoloc¢nost B.O.F. spol. s.r.o., ktord vznikla vo
februari 1991 a svoje sluzby v oblasti finanéného leasingu
zaCala poskytovat' od 1.5.1991. Transformacia na akciovl
spolocnost’ sa uskutoc¢nila v januéri 1992 so zékladnym imanim
vo vyske 20 mil. Sk. Postupne bolo zakladné imanie po etapach
navySované a k 30.6.2004 dosiahlo hodnotu 200 miliénov Sk.

Spolo¢nost B.O.F., a.s. pontka svoje sluzby prostred-
nictvom pracoviska v Bratislave a odstepnych zavodov a
kancelarii, ktoré vznikli po transformacii Leasingovej skupiny
B.O.F. v roku 2001. B.O.F., a.s. poskytuje Siroku Skalu
produktov, a to od finan¢ného leasingu hnutel'nych predmetov
hmotného investi¢ného majetku v 1. a 2. odpisovej skupine, cez
operativny leasing, ktory poskytuje od zaciatku roku 2004
prostrednictvom svojej dcérskej spolo¢nosti BOFCAR, s.r.o.,
az po leasing nehnutelnosti. V portfoliu leasingovych zmlav
dominuju predovsetkym tri skupiny predmetov, a to automobi-
ly osobné a nakladné, strojné zariadenia a vyrobné technologie,
a vypoctova a kancelarska technika. Spolo¢nost’ sa ako prva z
leasingovych spolocnosti podrobila ratingovému hodnoteniu,
ktoré vykonala ratingova spolo¢nost’ CRA Rating Agency, a.s.,
pridruzeny partner najstarSej svetovej ratingovej agentury
Moody's Investors Service. V maji 2004 spolo¢nost CRA
Rating Agency, a.s. prehodnotila rating spolo¢nosti B.O.F., a.s.
a potvrdila kratkodoby CRA rating na trovni skP-2, dlhodoby
lokalny CRA rating na tGrovni skA a dlhodoby medzinarodny
rating na Grovni Ba+. V jini 2004 spolo¢nost’ emitovala 6. emisiu
dlhopisov s menovitou hodnotou 100 000 Sk v celkovej
menovitej hodnote 500 mil. Sk. V zdujme rozsirovania sluzieb
klientom zacala od septembra 2004 pdsobit’ 100 % dcérska
spolo¢nost B.O.F. poistovaci maklér s.r.o., ktora ponuka
sluzby sprostredkovania vyhodnych poistnych produktov a
sadzieb pre klientov spolo¢nosti B.O.F., a.s.

Za prvych 6 mesiacov roku 2004 spolocnost’ uzatvorila
celkovo 2 317 leasingovych zmlav v celkovom objeme 1,720
mld. Sk v obstaravacich cenach bez DPH. K tomuto datumu
spolo¢nost’ evidovala 14 954 zivych leasingovych kontraktov v
obstaravacej cene 10,688 mld. Sk. Z celkového portfolia
uzatvorenych leasingovych zmlav k ultimu juna 2004 leasing
strojov a priemyselnych zariadeni predstavoval 35,65 % podiel,
ana ndkladné vozidla, tahace a privesy pripadal 24,17 % podiel
objemu uzatvorenych obchodov. Leasing nehnutelnych
predmetov predstavoval 7,87 % podiel z celkového portfolia.

Majoritnym akcionarom spolo¢nosti B.O.F., a.s. je Prva
slovenska investicna skupina a.s., ktora vlastni 96,2 % akcii.
Zvysnych 3,8 % akcii je v rukach fyzickych osob.

KOTOVANE SPOLOCNOSTI / Listed Companies

B.O.F. was founded as the first leasing company on the
Slovak market. Its legal predecessor - B.O.F. Ltd - was
established in February 1991 and started providing the
services of financial leasing on 1 May 1991. In January 1992
the company transformed into a joint-stock company with
registered capital amounting to 20 million Sk. The company's
registered capital had been gradually raised and, as of 30 June
2004, it amounted to 200 million Sk.

B.O.F. provides its services through a Bratislava-based
office and branch offices created after the transformation of
the B.O.F. Leasing Group in 2001. The company offers a
wide range of products from the financial leasing of movable
objects of tangible fixed assets in the 1st and 2nd depreciation
groups, through operative leasing (which it has been providing
since the beginning of 2004 through its subsidiary company
BOFCAR Ltd), to the leasing of real estates. The following
three object groups dominate B.O.F.'s portfolio of leasing
contracts: motor vehicles (both passenger cars and trucks),
machinery equipment/manufacturing technologies, computer
and office equipment. As the first among Slovak leasing
companies, B.O.F. undertook a rating process carried out by
CRA Rating Agency (j.s.c.), an affiliate of the world's oldest
rating agency - Moody's Investors Service. In May 2004 CRA
Rating Agency re-evaluated its rating of B.O.F. and
confirmed a short-term CRA rating 'skP-2', a long-term local
CRA rating 'skA' and a long-term international rating 'Ba+'. In
June 2004 the company issued its 6th issue of bonds with a
nominal value of 100 000 Sk, in the total nominal value of
500 million Sk. With the aim of broadening the range of
services for clients, a 100%-owned subsidiary company
B.O.F. poistovaci maklér Ltd (insurance broker) started oper-
ating in September 2004. The subsidiary provides intermediation
of advantageous insurance products and rates for the clients of
B.O.F. (j.s.c.).

In the first six months of 2004, B.O.F. concluded a total
of 2 317 leasing contracts in the total amount of 1 720 billion
Sk (in purchase prices, less VAT). As of the same date, B.O.F.
registered 14 954 'living' leasing contracts, the purchase price
of which amounted to 10.688 billion Sk. Of the total portfolio
of concluded leasing contracts as of the end of June 2004, the
leasing of machinery/industrial equipment accounted for
36.65% and the leasing of trucks/towing vehicles/trailers for
24.17% of the volume of concluded deals. The leasing of non-
movable objects represented 7.87% of the total portfolio.

The majority shareholder of B.O.F. is Prva slovenska
investi¢na skupina (j.s.c.), which holds 96.2% of shares. The

remaining 3.8% of shares are held by natural persons.




CAC LEASING Slovakia, a.s.

EMITENT/Issuer: CAC LEASING Slovakia, a.s.
ADRESA/Address: Hurbanovo nam. 1
811 06 Bratislava
TEL: +421 2 5927 1200
FAX: +421 2 5927 1819

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on: 26.5.2004 / 05/26/2004
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120004177
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
POCET CP V EMISII/Number of securities in issue: 15 000

DATUM VYDANIA/Date of issue: 28.1.2004/ 01/28/2004

2001 2002 2003 30.6.2004
(1000 Sk) (1000 SK) (1000 Sk) (1000 SK)

4200015 5340 054 6951 069 6907 587

4103 256 5206316 6707 917 6 813 547
na 0 na
100 107 117 na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 30.6.2004
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
8 696 891 11 597 654 13918 114 13 678 868
8226245 10 977 947 12 906 410 10 170 802
6 602 5472 6286 5175
8219433 10972 265 12 899 914 10 165 417
210 210 210 210
398 492 565 970 1000 678 3502234
0 0 0 0
44911 151 719 440 847 0
290 759 221613 438 663 3320199
62 822 192 638 121 168 182 035
72 154 53 737 11 026 5832
8 696 891 11 597 654 13918 114 13 678 868
232 999 290 342 614 392 704 164
50 000 50 000 56 800 56 800
0 0 61262 62 805
8550 18 793 18 793 18 793
72 023 118 115 264 127 477 537
102 426 103 434 213 410 88229
8056 114 10 709 419 11 923 791 11 743 930
39 141 35857 76 788 118 836
1576 709 1754 589 1622256 610 786
1507 975 1934 062 1677 468 3766 083
4932289 6984911 8547279 7 248 225
407 778 597 893 1379 931 1230 774

SKRATENY VYKAZ ZISKOV A STRAT 2003
Summarized Profit and Loss Statement Sk (1000 Sk)

30.6.2004
(1000 Sk)

218 476 150 787
188 648 135238
29 828 15 549

5 842 650 3108 556
188 005 84991
5684473 3039114
4946 060 2766 072
689 684 253383
-445 932 -159 343
29 742 5811
214 010 88 229
-600 0

213 410 88 229
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CAC LEASING Slovakia, a.s.

Akciova spolo¢nost’ CAC LEASING Slovakia, a.s. vznikla v
roku 1997 transformaciou zo spolo¢nosti CAC LEASING
Bratislava, s.r.o. V roku 2003 doslo k zmene akcionarskej Struk-
tiry spolocnosti a 100-percentnym akciondrom sa prostred-
nictvom svojej rakuskej dcérskej spolocnosti Bank Austria
Creditanstalt Leasing, GmbH stala skupina HVB Group. Hlavnym
akcionarom v spolo¢nosti je Bank Austria Creditanstalt Leasing,
GmbH, Vieden so 44,9 % podielom na zékladnom imani, za
ktorym nasleduje spolocnost’ CAC LEASING, a.s., Praha s 35,2 %
podielom a nakoniec HVB Bank Slovakia, a.s. s 19,9 % podielom.

CAC LEASING Slovakia, a.s., poskytuje finan¢ny a
operativny leasing na osobné a uzitkové automobily,
dopravné prostriedky, priemyselné stroje, technologické
linky, vypocétovu techniku, polnohospodarske stroje a zari-
adenia. Pol'mohospodarsku techniku financuje aj formou
splatkového predaja, ktory umoziuje vyuzitie Statnych dota-
cii a bonifikacii. Spolo¢nost’ spolu so svojimi produktmi
pontka klientom aj pravne a danové poradenstvo suvisiace s
leasingom, a taktiez sprostredkovanie poistenia, realizo-
vaného prostrednictvom dcérskej spolo¢nosti CAC
poistovaci maklér, s.r.o. Spolo¢nost CAC LEASING
Slovakia, a.s. od roku 2003 uzko spolupracuje s Europskou
bankou pre obnovu a rozvoj (EBRD). Vd'aka uverovej linke
od EBRD vyvinula spolocnost CAC LEASING Slovakia,
a.s. rodinu produktov BONUS, ktoré su urené na podporu
malého a stredného podnikania na Slovensku. Kym v roku
2003 bolo uzatvorenych 273 leasingovych zmliv v objeme
9,3 mil. EUR, za prvy polrok 2004 spolo¢nost’ uzatvorila 308
leasingovych zmluv v celkovom objeme 7,6 mil. EUR.
Spolo¢nost’ v roku 2004 za danu spolupracu ziskala ocenenie
"Most competitive company" od Eurdpskej banky pre
obnovu a rozvoj.

Spolo¢nost CAC LEASING Slovakia, a.s. v prvom
polroku 2004 uzatvorila 3 834 leasingovych zmlav v
celkovom objeme 3,34 mld. Sk v obstaravacich cenach bez
DPH. V leasingu osobnych a malych uzitkovych automobilov
spolo¢nost’ uzatvorila 3 171 leasingovych zmluv v objeme
1,71 mld. Sk a v leasingu technoldgii a dopravnych prostried-
kov 663 leasingovych zmluv v objeme 1,63 mld. Sk. V druhej
polovici roku 2004 sa leasingova firma CAC Leasing spojila
so spolo¢nostou HVB Leasing Slovakia s.r.o. a od 8.11.2004
zacala ponukat’ klientom aj leasing nehnutel'nosti. Na zaklade
rozhodnutia materskej spolo¢nosti Bank Austria Creditanstalt
Leasing, Vieden tak prebrala aktivity v oblasti leasingu
nehnutel'nosti od spolo¢nosti HVB Leasing Slovakia s.r.o.

KOTOVANE SPOLOCNOSTI / Listed Companies

Joint-stock company CAC LEASING Slovakia was
created in 1997 through transformation of company CAC
LEASING Bratislava Ltd. In 2003 the company's sharehold-
er structure changed, with HVB Group becoming a
100-percent shareholder through its Austrian subsidiary
Bank Austria Creditanstalt Leasing GmbH. The company's
main shareholder is Bank Austria Creditanstalt Leasing
GmbH, Vienna, with a 44.9-percent share in registered capital,
followed by company CAC LEASING (j.s.c.), Prague, with
35.2% and HVB Bank Slovakia (j.s.c.) with 19.9%.

CAC LEASING Slovakia (j.s.c.) provides financial and
operational leasing for passenger and commercial cars,
transportation means, industrial machinery, technological
lines, information technology, agricultural machinery and
equipment. The agricultural machinery is financed also
through instalment selling, which allows utilisation of state
subsidies and incentive bonuses. Along with products, the
company offers to its clients legal and taxation consulting
related to leasing, as well as intermediation of insurance
(provided through subsidiary insurance-brokerage company
CAC poistovaci maklér Ltd). CAC LEASING Slovakia
(j.s.c.) has been closely co-operating with the European Bank
for Reconstruction and Development (EBRD) since the year
2003. Thanks to a credit line from the EBRD, the company
has developed a family of products named BONUS, which
are intended to support small and medium enterprises in
Slovakia. While 273 leasing contracts worth 9.3 million EUR
were concluded in 2003, in the first half of 2004 alone, the
company concluded 308 leasing contracts in the total volume
of 7.6 million EUR. For this co-operation, CAC Leasing was
granted 'The Most Competitive Company Award' by the
EBRD in 2004.

In the first half of 2004, CAC LEASING Slovakia (j.s.c.)
concluded 3 834 leasing contracts in the total volume of 3.34
billion Sk (in purchase prices, less VAT). In the leasing of
passenger/small commercial cars, the company concluded 3
171 leasing contracts worth 1.71 billion Sk; in the leasing of
technology and transportation means, 663 leasing contracts
worth 1.63 billion Sk were concluded. In the second half of
2004, CAC Leasing merged with HVB Leasing Slovakia Ltd
and, from November 2004, the company started offering the
leasing of real estates to its clientele. Based on a decision of
its parent company Bank Austria Creditanstalt Leasing,
Vienna, CAC Leasing thus took over activities in the area of
real estate leasing from company HVB Leasing Slovakia Ltd.
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CESKOSLOVENSKA OBCHODNI BANKA, a.s.

EMITENT/Issuer: Ceskoslovenskéa obchodni banka, a.s.
ADRESA/Address: Na Piikopé 854/14

115 20 Praha 1 - Nové Mésto, CR
TEL: +42 261 351 111
FAX: +42 224 225 049
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 7.7.2004 / 07/07/2004
DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120004086 (séria 01) / (series 01)
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
POCET CP V EMISII/Number of securities in issue: 4.000
DATUM VYDANIA/Date of issue: 22.9.2003 / 09/22/2003

30.6.2004

CESKE UCTOVNE STANDARDY - NEKONSOLIDOVANE
Czech AS - not consolidated

SUVAHA 2001 2002
Balance Sheet (1000 000 (1000 000 CZK)

2003
(1 000 000 CZK)

30.6.2004
(1000 000 CZK)

20123 20 403 18011 14776
147 099 168 794 159 787 225701
191 722 156 268 170 713 173 262

2628 2998 3 800 3504

13316 10 467 9497 9 186

21 166 19 542 16 321 14 535
586 515 529128 518 440 564 915

82701 43 842 40 366 27 066
389 639 388 283 391 949 439 560

11249 9577 3749 2909

40 635 31408 31234 40 154

5105 5105 5105 5105

0 135 497 1121
19375 19 386 19415 18 866
4918 5673 9427 3 820
4197 5762 3595 3628
586 515 529 128 518 440 564 915

SKRATENY VYKAZ ZISKOV A STRAT 2001 2002 2003 30.6.2004
Summarized Profit and Loss Statement (1000000 CZK) (1000000 CZK) (1000000 CZK) (1000000 CZK)
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CESKOSLOVENSKA OBCHODNI BANKA, a.s.

Ceskoslovenska obchodni banka bola zaloZend v roku
1964 majoritnym akcionarom Statni bankou ¢eskoslovenskou
spolu s dal§imi Staitom kontrolovanymi subjektami.
Ceskoslovenska obchodni banka bola v Ceskoslovensku jedi-
nou bankou, ktora poskytovala sluzby v oblasti zahrani¢ného
obchodu (najméd financovanim podnikov zahrani¢ného
obchodu, poskytovanim sluzieb zahraniénych mien). Po roku
1990 banka diverzifikovala svoju Cinnost’ a svoje sluzby
zacala poskytovat’ nielen novym podnikatel'skym subjektom
ale aj fyzickym osobam. V polovici roku 1999 bola banka spri-
vatizovana a zaclenena do skupiny KBC Bank and Insurance
Group, ktora je prostrednictvom svojich pobociek a deérskych
spolo¢nosti pritomna nielen na eurépskom, ale aj na americkom
a 4zijskom trhu. O rok neskér spojenim CSOB, as. a
Investi¢ni a PoStovni banky, a.s. vznikla najvécsia banka na
¢eskom bankovom trhu, ktorej diverzifikovany obchodny
profil zahifia segment Retail/SME, korporatnu klientelu,
privatnu banku, finan¢né trhy a obchody s finanénymi instita-
ciami. V retailovom bankovnictve banka posobi pod dvoma
znatkami, a to CSOB a Postovni spofitelna. Na slovenskom
trhu posobi banka prostrednictvom svojej organizacnej zlozky.
Dna 20.10.2004 bola zalozena v Slovenskej republike 100 %
dcérska spolocnost’ Ceskoslovenskej obchodni banky, a.s. -
CSOB d.s.s., a.s., ktorej zakladné imanie dosahuje 350 mil. Sk.

Skupina CSOB dosiahla k 30.6.2004 ¢isty zisk vo vyske
3,93 mld. K¢, ¢o v porovnani s prvym polrokom 2003 pred-
stavovalo narast o 20%. Rast zisku Skupiny CSOB bol pod-
mieneny predovsetkym zvysenym zaujmom fyzickych osob o
nakup podielovych fondov a narastom obchodov v oblasti
financovania potrieb byvania. Skupina CSOB si aj nad’alej
zachovala vediice postavenie v oblasti poskytovania
hypotekarnych tiverov, nakol’ko za prvy polrok 2004 poskytla
hypotekarne tvery vo vyske 60 mld. K¢, ¢o predstavovalo
narast o 46 %. Predaj podielovych fondov individualnym
investorom v CSOB vzrastol medziroéne o 29 % a dosiahol
hodnotu 8,7 mld. K¢ V oblasti zaistenych podielovych
fondov spolo¢nost’ dosahuje takmer 80 % trhovy podiel na
celkovych predajoch. Finan¢né prostriedky vlozené do
fondov banky dosiahli k 30.6.2004 hodnotu 28,1 mld. K¢, ¢o
predstavovalo medziro¢ny narast o 53 %. K 30.6.2004 uvery
poskytnuté fyzickym osobam (spotrebitel'ské a kontokorentné)
sa v Ceskej republike medziroéne zvysili 0 33 % na 5,2 mld.
K¢ a malym a strednym firmam boli za polrok 2004 poskyt-
nuté uvery vo vyske 19,1 mld. K¢. Pocet on-line terminalov
u obchodnikov k ultimu juna 2004 dosiahol 8 964 kusov a
banka disponovala sietou 462 bankomatov v Ceskej repub-

like a 88 bankomatov v Slovenskej republike.

KOTOVANE SPOLOCNOSTI / Listed Companies

Ceskoslovenska obchodni banka (CSOB) was founded in
1964 by its majority shareholder - Statni banka ceskoslovenska
- and other state-controlled entities. In the former Czecho-
slovakia, CSOB was the only bank that provided services in
the area of foreign trade (primarily by financing foreign trade
companies and providing foreign currency services). After
1990 the bank has diversified its activity and started
providing services not only to new business entities, but also
to natural persons. In the first half of 1999, the bank was
privatised and incorporated into KBC Bank and Insurance
Group which is present, through its branches and subsidiary
companies, not only in Europe but also on the American and
Asian markets. One year later the biggest bank in the Czech
banking sector was created through a merger of CSOB (j.s.c.)
and Investi¢ni a poStovni banka (j.s.c.). This bank's diversi-
fied business profile comprises the segment of retail/SME,
corporate clientele, private banking, financial markets and
transactions with financial institutions. In retail banking the
bank operates under two trade names: CSOB and Postovni
spofitelna. The bank's activities on the Slovak market are
realised through an organisational branch. On 20 October
2004, a 100-percent subsidiary of CSOB was founded in
Slovakia - CSOB d.s.s. (j.s.c.) with registered capital of 350
million Sk.

As of 30 June 2004, the CSOB Group posted a net profit of
3.93 billion CzK, representing a 20-percent increase against the
first half of 2003. The growth of the CSOB Group's profit is
attributable mainly to a higher demand for the purchase of mutual
funds among natural persons, as well as to an increasing number
of transactions in the sector of housing financing. The CSOB
Group continues to keep the leading position in the provision of
mortgage loans: in the first half of 2004 it provided mortgage
loans in the amount of 60 billion CzK, which represented a an
increase by 46%. The sale of mutual funds to individual
investors rose on a year-on-year basis by 29% to 8.7 billion
CzK. In the area of hedged mutual funds, the company's market
share accounts for nearly 80% of total sales. As of 30 June 2004,
the financial means deposited in the bank's funds amounted to
28.1 billion CzK, representing a year-on-year increase by 53%.
As of the same date, loans provided to natural persons
(consumer loans and bank overdraft loans) in the Czech Republic
increased on a year-on-year basis by 33% to 5.2 billion CzK.
Loans provided to small and medium enterprises in the first half
of 2004 amounted to 19.1 billion CzK. As of the end of June
2004, the number of on-line terminals located with retailers
totalled 8 964 units; the bank also had a network of 462 and 88
ATMs in the Czech Republic and Slovakia, respectively.
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HVB BANK Slovakia a.s.

EMITENT/Issuer: HVB BANK Slovakia a.s.
ADRESA/Address: Mostova 6
811 02 Bratislava
TEL: +4212 5969 1111
FAX: +421 2 5969 9406
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 28.6.2004 / 06/28/2004
DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120004078 (séria 01) / (series 01)
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
POCET CP V EMISII/Number of securities in issue: 5.000
DATUM VYDANIA/Date of issue: 28.8.2003 / 08/28/2003

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002
Balance Sheet (1000 Sk) (1000 SKk)

2003
(1000 Sk

30.9.2004
(1000 SK)

3243597 3892043 230479 201 559
4119798 2690 578 8527 827 21 356 382
17799 877 24204 443 31983 824 31658 221
166 876 145 987 129 175 112248
201 191 280 663 329 853 325231
326 892 411016 372 429 642 771
34767 190 41 965 935 49 085 353 64 905 648
8701 764 10 593 422 17 105 905 29 058 512
17 680 841 23 076 665 23 778 465 24 880 342
235262 284 110 284110 148
363777 468 419 1101 874 1510 141
2576 250 2576 250 2576 250 2576 250
18 471 18 471 18 471 18 471
396 328 438 175 512 421 571 850
1398 003 1777777 2597533 3416 508
421972 743 717 594 294 689 952
34767 190 41 965 935 49 085 353 64 905 648

SKRATENY VYKAZ ZISKOV A STRAT 2001 2002 2003 30.9.2004

Summarized Profit and Loss Statement (1000 SKk) (1000 Sk) (1000 Sk) (1000 SKk)
937 811 1435985 1482 799 1488912
628 212 736 764 811926 642 007
191 377 299 044 402 196 293 145

82 320 80 166 83019 82 371
16 464 85553 106 466 106 070
3926 28 261 9931 2
421972 743 717 594 294 689 952

1 843 646 2 580 220 2789 871 2506 437
2106 551 3241390 3135830 3022297
150 625 134 922 335193 277 360
866 2 560 5142 2 800

24 040 30618 14 466 2

0 0 0 0

2282 082 3409 490 3490 631 3302 459
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HVB BANK Slovakia a.s.

HVB Bank Slovakia a.s. bola zalozena dna 25.3.1994 a
zaregistrovana pod obchodnym menom Creditanstalt, a.s. Od
1.1.1999 banka vystupovala pod obchodnym menom Bank
Austria Creditanstalt Slovakia a.s. v dosledku zlucenia so
spolo¢nostou Bank Austria (SR) a.s. Od oktobra 2001 je
obchodny nazov banky HVB Bank Slovakia a.s. V roku 2003
banka nadobudla 19,9 % podiel na zakladnom imani
spolo¢nosti CAC LEASING Slovakia, a.s. navySenim
zakladného imania.

HVB Bank Slovakia a.s. sa radi medzi najvicSie
univerzalne banky na slovenskom trhu a ma silna poziciu
najmi vo firemnom bankovnictve. Pocas roka 2004 banka
otvorila pobo¢ky v Lucenci, Piest'anoch a Novych Zamkoch
a svoje sluzby tak poskytuje prostrednictvom 27 pobociek na
celom Slovensku vysSe 27 tisic klientom, vratane 2 000
korporatnych. Stopercentnym vlastnikom banky je Bank
Austria Creditanstalt, ktora okrem raktskeho trhu zodpoveda
v ramci HVB Group aj za tranzitivne trhy krajin strednej a
vychodnej Eurdpy. Vdaka prislusnosti k eurdépskemu
bankovému koncernu HVB Group ma banka rozsiahle know-
how aj v oblasti financovania vystavby nehnutelnosti a tym
sa jej podarilo ziskat' financovanie viacerych projektov
vystavby administrativnych a obchodnych centier. Spolupraca
HVB Bank s poistovitami Amslico AIG Life poistovia a.s.,
Kooperativa poist'oviia, a.s. a R+V Poistoviiou a.s. priniesla
na trh kombinovany hypotekarny uver s kapitalovym
zivotnym poistenim.

V prvom polroku 2004 uskuto¢nila banka niekol’ko
vyznamnych zmien, ktoré sa dotykali predovsetkym oblasti
hypotekarneho bankovnictva. Okrem viacnasobného znizenia
urokovych sadzieb na vsetky druhy hypotekarnych uverov
pristapila aj k zjednoduseniu uverového procesu. Rozsirila sa aj
ponuka pre malych a strednych podnikatelov, a to tak v oblasti
firemnych balikov sluzieb, ako aj firemnych uverov. V suvislosti
so vstupom SR do Eurdpskej tinie predstavila HVB Bank aj
svoje tverové a poradenské programy HVB Euro Expert, ktoré
st urené podnikatelom a komunalnej sfére v suvislosti s
moznostami ziskavania finanénych prostriedkov zo zdrojov EU.
V prvom polroku 2004 HVB Bank Slovakia a. s. taktiez zalozila
$pecializovanu spolo¢nost’ HVB Factoring s.r.o., ktora klientom
poskytuje komplexné faktoringové sluzby. V roku 2004 banka
opétovne ziskala prestizne ocenenie "Banka roka 2004", ktor¢ jej
udelil slovensky ekonomicky tyzdennik TREND.

KOTOVANE SPOLOCNOSTI / Listed Companies

HVB Bank Slovakia (j.s.c.) was founded on 25 March
1994 and registered under the trade name Creditanstalt
(j.s.c.). Since 1 January 1999, the bank had operated under
trade name Bank Austria Creditanstalt Slovakia (j.s.c.) due to
a merger with Bank Austria (SR) (j.s.c.). From October 2001,
the bank's trade name has been HVB Bank Slovakia (j.s.c.).
In 2003 the bank acquired a 19.9-percent share in CAC
LEASING Slovakia (j.s.c.), by increasing its registered
capital.

HVB Bank Slovakia ranks among the biggest universal
banks on the Slovak market, and has a strong position primarily
in corporate banking. In the course of the year 2004, the bank
opened new branches in Lucenec, Piestany and Nové Zamky.
Thus it now provides services via 27 branches throughout
Slovakia to over 27 000 clients, including 2 000 corporate
ones. Its 100-percent owner is Bank Austria Creditanstalt,
which is within the framework of the HVB Group responsible
for 'transitional' markets of the Central and Eastern Europe, in
addition to the Austrian market. Thanks to being part of the
European banking concern HVB Group, the bank has an
extensive know-how in the field of real-estate construction
financing, which has helped it to acquire orders to finance
several projects for the construction of administration/shopping
centres. HVB Bank's co-operation with insurance companies
such as Amslico AIG Life poistovia (j.s.c.), Kooperativa
poistovia (j.s.c.) and R+V Poist'ovia (j.s.c.) has brought to
market a mortgage loan combined with capital life insurance.

In the first half of 2004, the bank implemented several
important changes that influenced mainly the area of mortgage
banking. In addition to multiply lowering interest rates for all
types of mortgage loans, the bank decided to simplify the
lending process. It also broadened the offer for small and
medium enterprises, both in the area of service bundles for
companies and corporate loans. In connection with Slovakia's
entry into the European Union, HVB Bank introduced its
'HVB Euro Expert' credit and consulting programmes. These
are targeted at the municipal sector and entrepreneurs, in
connection with the possibility to gain financial means from
EU resources. In the first half of 2004, HVB Bank Slovakia
(j.s.c.) founded a specialised company HVB Factoring Ltd,
which provides complex factoring services to clients. In 2004
the bank was again awarded the prestigious 'Bank of the
Year' award by Slovak economic weekly TREND.




I.D.C. HOLDING, a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

2001
(1000 SKk)

2754 888

2614283
na
1673

1.D.C. Holding, a.s.
Driefiova 3

821 01 Bratislava
+421 2 4824 1711
+421 2 4824 1729

8.12.2003 / 12/08/2003
DLHOPIS / Bond
SK4120004094

100.000,- SK / Sk 100,000
3500

15.10.2003 / 10/15/2003

2002 2003
(1000 Sk) (1000 Sk)

2978 784 2811147
2830922 2705 557
na na

1641 1453

30.6.2004
(1000 SKk)

1353099
1272501

1250

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001
Balance Sheet 1001

2291 892
949 817
36 697
419 414
493 706
1231670
254 458
0

903 168
74 044
110 405

2291892
870 473
460 000
-25345

12782
351 557
71 479
1322 080
2387
210 562
295 899
813 232
99 339

2002 2003
(1000 Sk) (1000 Sk)
2336 384 2162 567

985 739 912 688
42 360 57 820
471 185 497 882
472 194 356 986
1129 769 1229902
257 626 324 126
0 33623

814 559 830 940
57 584 41213
220 876 19 977
2336 384 2162 567
893 537 852 868
460 000 460 000
-31 627 -100 907
19 930 38819
350 788 383 744
94 446 71212
1350 928 1290 474
35851 14 044
240 898 350371
266 823 157 311
807 356 768 748
91919 19 225

30.6.2004
(1000 Sk)

2306 692
1032798
48 371
590 976
393 451
1248 876
332447
33623
819015
63791
25018

2306 692
920 724
460 000
-100 907

38 819
442214
80 598
1380 026
12 195
356 099
215071
796 661
5942

SKRATENY VYKAZ ZISKOV A STRAT 2001
Summarized Profit and Loss Statement (1000 Sk)
155 152

2002
(1000 Sk)

2003
(1000 SK)

379 304 326 403
359 446 283 950
19 858 42453
2457956 2324500
1759 782 1704 844
718 032 662 109
66 182 77 544
286 572 233 551
-117 822 -127 922
53416 34 378
115334 71251
-20 888 -39
94 446 71212

30.6.2004
(1000 SK)

124 594
116 324
8270
1204 865
910 186
302 949
32569
122 124
-41 526
0

80 598
0

80 598

KOTOVANE SPOLOCNOSTI / Listed Companies



I.D.C. HOLDING, a.s.

Akciova spolo¢nost’ I.D.C. Holding, a.s. patri na Slovensku
medzi najvyznamnej$ich producentov cukroviniek a trvan-
livého peciva. Vznik spolo¢nosti sa datuje do roku 1992, kedy
bola spolo¢nikmi prof. PhDr. Ing. Stefanom Kassayom,
Dr.Sc. a Ing. Arch. Pavlom Jakubcom zalozena spolo¢nost’
Development Company, spol. s.r.o. so sidlom v Prahe a zak-
ladnym imanim vo vyske 106 851 K¢s. Dia 16.1.1997 vznikla
spolo¢nost’ I.D.C. Holding, a.s. so zakladnym imanim vo
vyske 263,4 mil. Sk ako pravny nastupca spolo¢nosti I.D.C.,
s.r.0. V roku 2001 bolo zakladné imanie navySené z nerozde-
leného zisku minulych tétovnych obdobi na 460 mil. Sk.

Spolocnost’ zastava vyznamné pozicie na domacom a
zahraniénych trhoch najmd vdaka vyrobe kvalitnych
vyrobkov, ktoré presadzuje s cielenou marketingovou podporou.
Vyrobna ¢innost’ spolo¢nosti je alokovana v troch odstepnych
zavodoch s takmer 100 ro¢nou tradiciou vyroby, a to vo
Figare Trnava, v Pecivarnach Sered’ a v Pecivarnach Holic,
ktoré st hlavnymi piliermi spolo¢nosti. V odStepnom zavode
s nazvom Obchod sa realizuje obchodna ¢innost, zabezpecu-
je sa centralne zasobovanie vyrobnych zavodov a odbyt
vyrobkov. Portfolio vyrobkov spolo¢nosti tvoria rdzne varianty
oblatok, susienok a pernikov, ktoré st balené jednotlivo alebo
skupinovo. Zastipenie v sortimente slaného trvanlivého
peciva ma spolocnost’ prostrednictvom slanych crackerov a
sortiment cukroviniek tvoria predovsetkym kandity, roksové
vyrobky, zelé vyrobky a §'ahané vyrobky na baze pektinu.

V prvej polovici roka 2004 spolo¢nost’ pokracovala v
inovacii a vyvoji novych produktov. Tazisko inovacii spo¢i-
valo najméd v redizajne TOP vyrobkov predavanych pod
znaCkou Sedita. Stcasne spolo¢nost pokracovala vo vyvoji
vyrobkov uréenych pre vsetky prioritné trhy krajin V4. K
ultimu juna 2004 spolo¢nost’ realizovala 60 % na domacom
trhu a 31 % v Ceskej republike. Okrem tuzemského trhu a
Ceskej republiky spolo¢nost’ umiestnila produkciu v celkovej
hodnote 102,125 mil. Sk na trhoch krajin Eurdpskej tnie, v
Rusku ale aj v Ukrajine. Trhové podiely slovenského
vyrobcu a dodavatela cukroviniek vo vybranych segmentoch
na tuzemskom trhu sa pohybuju v rozpiti od 50 % pri
pernikoch az po 80 % pri Dia oblatkach a susienkach. Medzi
najvyznamnejsich odberatel'ov patria spolo¢nosti AHOLD
Retail Slovakia, k.s., BILLA s.r.o., Carrefour Slovensko, a.s.,
TESCO STORES SR, a.s., METRO Cash & Carry Slovakia
s.r.o. a DELVITA SK s.r.o.

KOTOVANE SPOLOCNOSTI / Listed Companies

Joint-stock company 1.D.C. Holding belongs to Slovakia's
most important producers of confectionery and biscuits. The
company's foundation dates back to 1992, when two partners
- Prof. PhDr. Ing. Stefan Kassay, Dr.Sc. and Ing. Arch. Pavol
Jakubec - founded Development Company Ltd, based in
Prague, with registered capital of 106 851 CzK. On 16 January
1997, company 1.D.C. Holding (j.s.c.) was created as a legal
successor of company 1.D.C. Ltd, with registered capital
amounting to 263.4 million Sk. In 2001 the company's
registered capital was increased to 460 million Sk from
undistributed profits of previous accounting periods.

1.D.C. Holding holds an important position on the domestic
and foreign markets, due mainly to the production of quality
products which are pushed to the market with a well-targeted
marketing effort. The company's production is located in
three separate plants, which have a nearly 100-year-long
tradition of production: Figaro Trnava, Pecivarne Sered” and
Pecivarne Holi¢. They are the cornerstones of the company.
A separate plant named 'Obchod' provides for trading activity,
central supply for production plants and sale of products.
1.D.C. Holding's product portfolio comprises several varieties
of wafers, biscuits and gingerbreads, which are packed either
individually or in groups. The company also produces salty
biscuits such as salty crackers; its confectionery assortment
includes mainly candy products, rock products, jelly products
and pectin-based whipped products.

In the first half of 2004, 1.D.C. Holding continued with
innovation and development of new products. The focus of
innovation was on redesign of TOP products, which are sold
under brand 'Sedita'. The company also continued development
of products intended for all priority markets of the Visegrad 4
countries. As of the end of June 2004, the company realised
60% (of production) on the Slovak market and 31% on the
Czech Republic. In addition to the Slovak and Czech markets,
production in the total worth of 102.125 million Sk was
placed on EU markets, in Russia and Ukraine. On the Slovak
market, the Slovak confectionery producer and supplier's
market share in selected segments varies between 50%
(gingerbreads) and as much as 80% (Dia wafers and biscuits).
The following are the most important customers of 1.D.C.
Holding: AHOLD Retail Slovakia k.s., BILLA Ltd, Carrefour
Slovensko (j.s.c.), TESCO STORES SR (j.s.c.), METRO
Cash & Carry Slovakia Ltd and DELVITA SK Ltd.




ISTROBANKA, a.s.

EMITENT/Issuer: ISTROBANKA, a.s.
ADRESA/Address: Laurinska 1

811 01 Bratislava
TEL: +421 2 5939 7111
FAX: +421 2 5443 1744

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:

25.10.2002 / 10/25/2002

DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120003021

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 5.000

DATUM VYDANIA/Date of issue: 15.4.2002 / 04/15/2002

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

12.12.2003 / 12/12/2003

Hypotekarny zalozny list / Mortgage Bond
SK4120003757

1.000.000,- SK / Sk 1,000,000

500

10.4.2003 / 04/10/2003

30.9.2004

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002
Balance Sheet (1000 Sk) (1000 Sk)

2003
(1000 Sk)

30.9.2004
(1000 Sk)

947 597 2978 195 387413 374 532
1981268 3514045 4129 146 8061938
12 882218 11478 912 12 319 866 13 330 663
107 386 76 998 64 905 52781
1303 467 1291790 1210628 1206 280
1017 633 395 586 1264 485 1015982
24173 027 27520 315 27 742 536 31183171
3737482 4098 586 5091332 6004 115
17 891 628 18 007 081 17 888 146 18 784 439
1048 906 370 754 150 171 166 495
401 005 342 804 1195032 1299 524
1300 000 1750 000 1750 000 1950 000
75 75 75 250075
329328 21 10 281 313 068

0 -12 364 200 702 0

-890 353 102 812 105 107 107 893
24 173 027 27 520 315 27742 536 31183171

SKRATENY VYKAZ ZISKOV A STRAT 2001 2002
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk)

2003
(1000 Sk)

30.9.2004
(1000 Sk)

4656 488 3400014 2014274 1306 013
751218 755101 738 887 551 655
1968 440 2053 606 1783 174 248 869
278 790 435877 456 447 119 387
-7977 -7038 14 350 1
5248 5041 0 0

0 102 812 105 107 107 893

7 660 184 6 649 639 4992 782 2225924
5726 286 4501 791 3009 409 2119 168
920 655 2208173 1942 655 185 469
109 667 27481 160 175 29 181
5246 7968 0 0
890 353 0 0 0
6761 854 6745413 5112239 2333818

KOTOVANE SPOLOCNOSTI / Listed Companies



ISTROBANKA, a.s.

Spolo¢nost ISTROBANKA, akciova spoloc¢nost’ bola
zalozena 1.9.1992 spolo¢nostou Slovenska poistoviia, a.s.
Bratislava. Postupne sa akcionarska Struktura menila a od
26.3.2003 je jedinym akcionarom a 100 % vlastnikom
ISTROBANKY, a.s. Bank fiir Arbeit und Wirtschaft Aktien-
gesellschaft, Wien (BAWAG). Banka poskytuje univerzalne
bankové sluzby, disponuje Gplnou devizovou licenciou, ako aj
licenciou na vykonavanie hypotekarnych obchodov a licenciou
pre poskytovanie poistnych produktov.

V stcasnosti banka poskytuje svojim klientom komplexnt
ponuku retailovych a wholesaleovych produktov a sluzieb
prostrednictvom svojej distribu¢nej siete 38 pobociek.
Komplexné portfolio produktov a sluzieb zahfha vkladové,
uverové a platobné produkty a sluzby, produkty treasury,
medzinarodné bankovnictvo a financ¢ny leasing. V oblasti
zahraniéného platobného styku ma ISTROBANKA, a.s.
nadviazané koreSponden¢né vztahy s viac ako 600 bankami na
celom svete. V spolupraci s dcérskou spolo¢nostou ISTRO
ASSET MANAGEMENT, sprav. spol., a.s. sprostredkovava
predaj produktov v oblasti kolektivneho investovania.

Na zadklade rozhodnutia mimoriadneho valného
zhromazdenia dna 21.7.2004 ISTROBANKA, a.s. zvysila
upisanim novych akcii zékladné imanie o sumu 200 mil. Sk
penaznym vkladom na 1,95 mld. Sk. Sucasne valné
zhromazdenie rozhodlo o vlozeni 250 mil. Sk do aziového
fondu banky. Kapitalové posilnenie banky umozni pre-
dovsetkym dal§i rozvoj jej obchodnych aktivit a nasledne
ovplyvni priaznivy vyvoj zavdznych ukazovatelov voci
Narodnej banke Slovenska. Valné zhromazdenie taktiez
schvalilo zvySenie celkového ramca pre emisie hypotekarnych
zaloznych listov ISTROBANKY, a.s. z 2 mld. Sk na 3 mld. Sk.

V septembri 2004 potvrdila medzinarodna ratingova agen-
tura CRA RATING AGENCY, a.s., afilacia Moody's Investors
Service ISTROBANKE, a.s. dlhodoby medzinarodny rating na
urovni A-, dlhodoby lokalny rating na trovni SkAa- a
kratkodoby lokalny rating na trovni skP-1. V druhej polovici
roka 2004 ISTROBANKA, a.s. nadviazala spolupracu so
spolo¢nost'ou Wiistenrot stavebna sporitelna, a.s. ¢im rozsirila
portfolio svojich sluzieb, na zéklade ktorej budii moct’ klienti
ziskavat’ stavebné sporenie partnerskej spolocnosti na vsetkych

expoziturach banky.

Istrobanka (j.s.c.) was founded on 1 September 1992 by
Slovenska poistovna (j.s.c.) Bratislava. The bank's shareholder
structure had gradually changed and, from 26 March 2003, its
only shareholder and 100-percent owner has been Bank fiir
Arbeit und Wirtschaft Aktiengesellschaft, Vienna (BAWAG).
ISTROBANKA provides universal banking services and has
a full foreign-exchange licence, as well as a licence to
perform mortgage deals and a licence to provide insurance
products.

The bank currently provides to its clients a complex offer
of retail and wholesale products and services through a
distribution network of 38 branches. Its complex portfolio of
products and services comprises deposit, credit and payment
products and services, treasury products, international
banking and financial leasing. In the area of cross-border
payment, ISTROBANKA (j.s.c.) has correspondence rela-
tions with more than 600 banks throughout the world. In
co-operation with its subsidiary company ISTRO ASSET
MANAGEMENT sprav. spol. (j.s.c.), the bank intermediates
the sale of products in the area of collective investment.

Based on a decision by an extraordinary general meeting
on 21 July 2004, by subscribing new shares ISTROBANKA
(j.s.c.) increased its registered capital by 200 million Sk to
1.95 billion Sk. The general meeting also approved a deposit
of 250 million Sk to the bank's agio fund. Capital strengthening
will allow the bank to further develop its trading activities
and, subsequently, it will positively influence the development
of mandatory indicators towards the National Bank of
Slovakia. In addition, the general meeting approved an
increase of the total limit for mortgage-bond issues of
ISTROBANKA (j.s.c.) from 2 billion Sk to 3 billion Sk.

In September 2004, international rating agency CRA
RATING AGENCY (j.s.c.), an affiliate of Moody's Investors
Service, confirmed for ISTROBANKA (a.s.) a long-term
international rating 'A-', a long-term local rating 'SkAa-' and a
short-term local rating 'skP-1'. In the second half of 2004,
ISTROBANKA (j.s.c.) started co-operation with building
society Wiistenrot stavebna sporitel'na (j.s.c.), thus widening
the portfolio of services. The co-operation will allow its
clients access to building savings of the partner company in
all branches/sub-branches of Istrobanka.

KOTOVANE SPOLOCNOSTI / Listed Companies 77




ISTROKAPITAL, a.s.

EMITENT/Issuer: Istrokapital, a.s.
ADRESA/Address: Grosslingova 45

811 09 Bratislava
TEL: +421 2 59 276 355
FAX: +421 259276 214
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 26.10.2001 / 10/26/2001
DRUH/Type: AKCIA / Share
ISIN/ISIN: SK1110001676
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 999
DATUM VYDANIA/Date of issue: 12.6.2001 / 06/12/2001
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 3.6.2003 / 06/03/2003
DRUH/Type: AKCIA / Share
ISIN/ISIN: SK 1120006400
MENOVITA HODNOTA/Nominal value: 100,- SK / Sk 100
POCET CP V EMISII/Number of securities in issue: 5125672
DATUM VYDANIA/Date of issue: 12.6.2001 (séria 01 az 06) / 06/12/2001 (series 01- 06)
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 3.6.2003 / 06/03/2003
DRUH/Type: AKCIA / Share
ISIN/ISIN: SK1110003920
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 827
DATUM VYDANIA/Date of issue: 17.12.2002 (séria 01) / 12/17/2002 (series 01)

2001 2002 2003 30.6.2004
(1000 SK) (1000 SK) (1000 Sk) (1000 SK)

980 829 1181 447 857 587 357756

934 714 1155172 832142 272176
0 0 0
14 12 11

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 20 2002 2003

Balance Sheet a (1000 SKk) (1000 Sk)
1588 312 1848 189 2 357 606 2934283
815916 1450 762 1829 559 1796 838
50 35 20 12
50 965 35695 28 284 2817
764 901 1415032 1801 255 1794 009
764 553 395419 497 850 616 252
0 0 0 0
0 0 625 503
751 898 391 401 458 484 77313
12655 4018 38 741 538 436
7843 2008 30197 21193
1588 312 1848 189 2 357 606 2934283
966 493 1602 578 1540 838 2126253
1512567 2339 567 2339 567 2 839 567
740 771 953 388 1033255 -1032 787
74 951 79 475 81 645 81 645
74 510 115222 131 763 152 881
45236 21702 21118 84 947
601 905 245 039 815 967 807 229
4506 566 1995 838
2017 1071 6370 6376
595 382 235 008 553 574 548 915
0 8394 254 028 251 100
19914 572 801 801

SKRATENY VYKAZ ZISKOV A STRAT 2002
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk)

30.6.2004
(1000 Sk)

1829 1414 490

22 634 11 146 10 163 4206
552 -9317 -8 749 -3716
313 551 555 275

-4 049 -12 869 -13035 8872

50 164 30415 38480 76 708
879 4573 4327 633

45236 12973 21118 84 947

0 8729 0 0

45236 21702 21 118 84 947
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ISTROKAPITAL, a.s.

Spolo¢nost’ Istrokapital, a.s. vznikla v roku 1996
zlu¢enim Styroch investiénych fondov z prvej viny
kupoénovej privatizacie - IF Inovec, IF Pohronsko-Ipel'sky, IF
Zobor a IF Prosperita Severu. Hlavnymi akcionarmi akciove;j
spolo¢nosti Istrokapital, a.s. k 30.6.2004 boli fyzické osoby
Anton Siekel (21,83 %), Seddon Anthony Maurice (13,03 %)
a Mario Hoffmann (12,78 %).

Predmetom akciovej spolo¢nosti Istrokapital, a.s. je
obchodna ¢innost’ v rozsahu vol'nej zivnosti - maloobchod a
velkoobchod a sprostredkovatel'ska ¢innost’. Hlavné aktivity
spolo¢nosti sice smeruji do bankového sektora, avSak
spolo¢nost’ sa v zna¢nej miere zameriava aj na investicie do
nehnutelnosti. Stratégia hospodarskej ¢innosti emitenta je
zamerana najmd na zvySenie jeho majetkovej ucasti vo
vybranych podnikatel'skych subjektoch s cielom dosiahnut
poziciu investora podiel'ajuceho sa na kontrole a riadeni ich
podnikatel'skej ¢innosti. K 30.6.2004 bol priemerny pocet
zamestnancov spolo¢nosti 11.

Zakladné imanie spolo¢nosti do roku 1999 bolo 513,6
mil. Sk. V roku 2000 bolo zékladné imanie navysené o 999
mil. Sk a v roku 2002 o 827 mil. Sk na 2,34 mld. Sk. Dna
27.10.2003 akcionari spolo¢nosti na mimoriadnom valnom
zhromazdeni schvalili zvySenie zakladného imania o 1 mld.
Sk na 3,34 mld. Sk penaznym vkladom a eSte v roku 2003
boli na koétovany paralelny trh BCPB prijaté dve emisie
spolo¢nosti Istrokapital, a.s. v celkovej hodnote 1,339 mld.
Sk. Zaroven v roku 2003 spolo¢nost v druhom kole
zvySovania kapitalu Postovej banky, a.s. zvysila svoj podiel
na 55,01 %. Rok 2004 bol venovany restrukturalizacii aktiv
spolo¢nosti, v snahe ukoncit proces splatenia zakladného
imania v PoStovej banke, a.s.

Zaciatkom roka 2004 spoloc¢nost’ Istrokapital zvysila
svoj podiel v spolo¢nosti Inzinierske stavby, a.s., druhom
najvyznamnejSom dodavatelovi dialniénych prac na
Slovensku, a eSte v priebehu roka svoj 60-percentny podiel v
tejto spoloc¢nosti predala zahrani¢cnému investorovi. V
buducnosti spolo¢nost’ planuje aktivnejSie sa presadzovat

predovsetkym v oblasti bankového sektora.
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Istrokapital (j.s.c.) was founded in 1996 through a merger
of the following four investment funds from the first wave of
voucher privatisation: IF Inovec, IF Pohronsko-Ipel'sky, IF
Zobor and IF Prosperita Severu. As of 30 June 2004, the main
shareholders of joint-stock company Istrokapital were the
following natural persons: Anton Siekel (21.83%), Seddon
Anthony Maurice (13.03%) and Mario Hoffmann (12.78%).

The core business of joint-stock company Istrokapital is
trading activity in the extent of free trade - retail trade,
wholesale and intermediary activities. Its main activities
focus on the banking sector, although investments in real
estates also represent a substantial part of business.
Istrokapital focuses its economic strategy primarily on
increasing own investments in selected business entities, in
order to achieve the position of an investor participating in
the control and management of their business activities. As
of 30 June 2004, the company's average number of
employees was 11.

The company's registered capital had amounted to 513.6
million Sk by the year 1999. It was increased by 999 million Sk
in 2000, and by 827 million Sk (to 2.34 billion Sk) in 2002. At
an extraordinary general meeting on 27 October 2003, the com-
pany's shareholders approved an increase of registered capital by
1 billion Sk to 3.34 billion Sk by means of a financial contribution.
In 2003 two issues of Istrokapital, in the total value of 1.339
billion Sk, were admitted to the Bratislava Stock Exchange's
parallel listed market. In the same year, the company increased
its share in Postova banka (j.s.c.) to 55.01% within the second
round of capital increase. The year 2004 was characterised by
restructuring of the company's assets, in order to end the process
of repayment of registered capital in Postova banka (j.s.c.).

At the beginning of the year 2004, Istrokapital increased
its share in company Inzinierske stavby (j.s.c.), Slovakia's
second most important supplier of highway construction
work. In the course of the same year, Istrokapital sold its 60-
percent share in the company to a foreign investor. In the
future, Istrokapital plans a more active involvement primarily

in the banking sector.




MATADOR a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

2001
(1000 Sk)

10 743 583

10 461 929
0
2728

MATADOR a.s.

Terézie Vansovej 1054/45
020 01 Pachov

+421 42 4611 111

+421 42 4642 403

24.1.2002 / 01/24/2002
DLHOPIS / Bond
SK4120002973

100.000,- SK / Sk 100,000
3000

12.12.2001 / 12/12/2001

24.1.2002 / 01/24/2002
DLHOPIS / Bond
SK4120002981

10.000,- SK / Sk 10,000
25 000

12.12.2001 / 12/12/2001

2002 2003
(1000 Sk) (1000 Sk)

11171 883 12216 046
10 880 537 11927779
0 0

2712 2613 na

30.9.2004
(1000 Sk)

9564 119
9228 248

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001
Balance Sheet (1000 Sk)

8358 208
4710 185
37 664
2488 450
2184 071
3541314
970 558
13 650
2216 671
340 435
106 709

8358 208
4322177
2402 350
996 647
300 060
449 592
173 528
3 552 862
121 181
649 360
1256 438
1525883
483 169

2002 2003 30.9.2004
(1000 Sk) (1000 Sk) (1000 Sk)
8791 368 8144 153 9461 312
5175988 5119 754 5963 713

61 621 55263 50370
2898 595 3136272 3311971
2215772 1928219 2601372
3 491 886 3001 608 3483177

984 415 941 643 774 692
22 692 111233 29 477
2056 681 1755599 2442 768
428 098 193 133 236 240
123 494 22791 14 422
8791 368 8144 153 9 461 312
4 482 408 4705212 5041877
2227727 2227727 2228521
992 998 991 954 991 954
465 877 474 945 484 078
614 443 827931 1001 453
181 363 182 655 335871
3893 024 3427167 4 405 356
146 156 41778 276 324
550 000 764 636 789 792
1519613 1392 502 1735143
1677 255 1228 251 1604 097
415 936 11774 14 079

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2490 980
2134132
356 848
6006 601
4384 348
1979 101
309 794
543 473
-268 565
103 017
171 891
1637

173 528

2002 30.9.2004

(1000 Sk) (1000 Sk)
2582401 2819 634 2063214
2130195 2349 781 1627 704

452 206 469 853 435510
6422 305 6940 119 6030 024
4647 556 5192942 4396 105
2226955 2217030 2069 429

397792 407 549 310478

590 295 442 890 474 605

-307 478 -154 589 -138 734
107 112 105 612 0
175 705 182 689 335871
5658 -34 0
181 363 182 655 335871
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MATADOR a.s.

Historia spolo¢nosti MATADOR a.s. sa zacala v roku 1905
zalozenim spolo¢nosti MATADOR - gumové a balatové zavody. V
roku 1988 bol gumarenskému zavodu v Puchove udeleny Statat
statneho podniku, ktory bol o dva roky neskor transformovany na
akciova spolo¢nost’. Hlavnou obchodnou aktivitou spolocnosti je
predaj gumovych pneumatik, predovsetkym osobnych radialnych a
Tahkych nakladnych radialnych autoplast'ov, radialnych a diagonal-
nych plastov pre nakladné automobily, ktoré spolocnost’ exportuje
do 80 krajin pri zachovani veduceho postavenia na domacom trhu
na Slovensku. V prvej polovici roka 2004 ratingova agentura CRA
Rating Agency, a.s. udelila spolocnosti MATADOR a.s.
kratkodoby CRA Rating na trovni skP-2, dlhodoby medzinarodny
CRA Rating na urovni Ba a dlhodoby lokalny rating na tirovni skA.

Dna 27.4.2004 bola v Addis Abeba podpisana zmluva
medzi  spolo¢nostami MATADOR a.s., etidpskou
spolo¢nostou ATC - Addis Tyre Co. Addis Abeba a Public
Enterprise Supervising Autority, organizaciou Etiopskej
federalnej demokratickej republiky pre dozor nad privatizaciou
Statnych podnikov, o zalozeni spolo¢ného podniku na vyrobu
pneumatik MATADOR-ATC, v ktorom bude mat
MATADOR a.s. majoritné postavenie. V dioch 8. -
12.7.2004 sa uskutoénilo slavnostné zahajenie vyroby auto-
plastov v spolotnom podniku. Medzi zakladné ciele
spolo¢ného podniku patri ziskanie si vediiceho postavenia na
trhu Etiopie a podpora rozvoja technoldgii v miestnej vyrobe
pneumatik v Etiopii. V juni 2004 spolo¢nosti CGS, a.s. a
MATADOR a.s. uzavreli zmluvu o budicej zmluve o predaji
100 % akcii firmy Obnova Brno a.s. Podla tejto zmluvy
prejde z vlastnictva CGS a.s. do vlastnictva spolo¢nosti
MATADOR a.s. kompletna siet’ 43 pneuservisov a predajni
pneumatik v Ceskej republike. Stucastou zmluvy je taktiez
dohoda o spolupraci obidvoch spolo¢nosti a dohoda o
d’alsom predaji vyrobkov podnikov CGS (Mitas, Buzuluk) v
predajnej sieti. V dioch 28. - 29.9.2004 Gspesne prebehol v
spolo¢nosti audit systému zabezpeCovania kvality podla
poziadaviek AQAP 2110:2003, ktory opraviiuje gumarensky
podnik zucastiiovat’ sa verejnych sutazi v dodavkach pre
ozbrojené sily NATO, ktoré patria medzi zaujimavé
obchodné aktivity. V druhej polovici roka 2004 spolo¢nost’
podpisom zmluvy o kupe majoritného balika akcii spolo¢nosti
Pal-Inalfa a.s. vo Vrabl'och vstupila medzi dodavatelov a
vyrobcov segmentov pre automobilovy sektor. Dna
5.11.2004 spolo¢nost MATADOR a.s. a NOKIAN TYRES
PLC. podpisali vo Finsku zmluvu o spolo¢nej kooperacii pri
vyrobe osobnych autoplast'ov a nakupe strojno-technologickych
zariadeni.

Matador a.s. v prvom polroku 2004 preinvestoval
priblizne 196 mil. Sk, a to najmé do rozvoja vyrobnej divizie
M-PNEU. Celkovy export spolo¢nosti MATADOR a.s. za 6
mesiacov roku 2004 dosiahol hodnotu 4,03 mld. Sk, ¢o
predstavovalo 82 % z celkovych trzieb za vyrobky, tovar a
sluzby.
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Matador's history dates back to 1905 when the original
company was founded under name MATADOR- gumové a
balatové zavody. The rubber factory from Puchov was
granted the status of a state-owned company in 1988 and, two
years later, it transformed into a joint-stock company. The
core business of Matador is the sale of rubber tires, in
particular radial passenger tires, light radial truck tires and
radial/diagonal truck tires. Matador exports the aforementioned
products to 80 countries, while keeping the leading position
on the Slovak market. In the first half of 2004, CRA Rating
Agency (j.s.c.) granted the company a short-term CRA
Rating 'skP-2', a long-term international CRA Rating 'Ba' and
a long-term local rating 'skA".

On 27 April 2004, an agreement on founding a joint venture
for tires production was signed in Addis Ababa between MATADOR
(j.s.c.), Ethiopian company ATC - Addis Tyre Co., Addis Ababa,
and Public Enterprise Supervising Authority - the Ethiopian
Federal Democratic Republic's organisation that supervises the
privatisation of state-owned companies. MATADOR (j.s.c.) has a
majority share in the new joint venture, which has been named
MATADOR-ATC. A ceremonial opening of the production of
car tires in the joint venture took place in the period of 8 July - 12
July 2004. Among the primary objectives of the joint venture are
the efforts to achieve the leading position on the Ethiopian market
and to foster the development of technologies in the local tire
production in Ethiopia. In June 2004, companies CGS (j.s.c.) and
MATADOR (j.s.c.) signed an agreement to conclude a future
contract on the sale of a 100-percent share in company Obnova
Brmo (j.s.c.). According to the agreement, CGS (j.s.c.) will hand
over to MATADOR (j.s.c.) a complete network of 43 tire repair
shops and tire shops in the Czech Republic. A part of the contract
is an agreement on co-operation of both companies, as well as an
agreement on the future sale of products of CGS's companies
(Mitas, Buzuluk) in the sale network. In the period of 28 September
- 29 September 2004, an audit of quality assurance system
according to AQAP 2110:2003 requirements was successfully
completed in the company. The audit enables the rubber factory
to participate in public tenders for supplies to NATO's armed
forces, which are regarded as attractive trading activities. By signing
an agreement on the purchase of a majority share in company
Pal-Inalfa (j.s.c.), Vrable, in the second half of 2004, MATADOR
entered the group of suppliers and producers of segments for the
automotive industry. On 5 November 2004 in Finland, companies
MATADOR (j.s.c.) and NOKIAN TYRES Plc signed an agreement
on mutual co-operation in the production of passenger car tires
and purchase of machinery and technological equipment.

During the first half of 2004, Matador (j.s.c.) spent about
196 million Sk on investments, directed primarily to the
development of its 'M-PNEU' production division.
MATADOR's total export in the first 6 months of 2004 amounted
to 4.03 billion Sk, representing 82% of the total revenues from
products, goods and services.




NAEFTA a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

2001

(1000 Sk)

4454 786

NAFTA as.
Naftarska 965

908 45 Gbely
+421 34 6932 374
+421 34 6932 224

6.12. 1993 /12/06/1993

AKCIA / Share

CS0009005251

1.000,- SK / Sk 1,000

3230960

29. 3. 1993 (séria 01 a 02) / 03/29/1993 (series 01 and 02)
28. 7. 1993 (séria 03) / 07/28/1993 (series 03)

6. 12.2000 / 12/06/2000
DLHOPIS / Bond
SK4120002585

100.000,- SK / Sk 100,000
6 000

7.8.2000 / 08/07/2000

2002
UIRS)

2003
(1000 Sk)

4 440 345 4296 273
4291737 5201921
0 0

206 210

30.9.2004
(1000 SK)

2730 711
2204 181

na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated

SUVAHA 2001 2002 2003 30.9.2004

Balance Sheet (1000 Sk) (1000 SK) (1000 Sk) (1000 Sk)
10 209 409 7942 263 6 895299 7 386 389
7169 853 6537 969 4 689 806 4650 108
9740 18 650 26 570 24509
5799 093 5510 624 3892392 3856 604
1361 020 1008 695 770 844 768 995
1457725 1264 521 2198 557 2728134
179 508 220113 217118 213757
219 652 186 750 655 705 648 581
590318 490 555 586 616 459 931
468 247 367 103 739 118 1405 865
1581 831 139 773 6936 8147
10 209 409 7942 263 6 895299 7 386 389
4756 108 4514717 3955094 4391719
3230 960 3230 960 3230 960 3230 960
731 504 745 895 743 168 743 168
602 555 659 163 537948 16 484
0 0 145 352 -19033
191 089 -121 301 =702 334 420 140
5283716 3115516 2905019 2979 902
155 810 560 871 1064 793 1377393
601 732 600 866 604 628 3720
2204 743 701 654 618 348 592 639
2321431 1252125 617 250 1006 150
169 585 312 030 35186 14 768

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2001

(1000 Sk)

108 193 169 872 121 406
107 312 162 949 113 027 30295
881 6923 8379 -647
3115980 3284353 2971961 2198 450
1107 828 1107 627 1021210 502 666
2009 033 2183 649 1959 130 1695137
514 898 662 762 696 141 457 594
1322201 580 713 1066 996 524 371
836 026 -344 503 161 049 854
283278 291 810 203 613 106 390
202 897 -55 600 =702 334 418 835
-11 808 -65 701 0 1305
191 089 -121 301 -702 334 420 140

2002
(1000 Sk)

2003
(1000 Sk)

30.9.2004
(1000 Sk)
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NAFTA a.s.

Akciova spolo¢nost NAFTA a.s. bola zriadena Fondom
narodného majetku SR v roku 1992, ale jej historické korene
siahaju az do roku 1914, kedy sa po prvy raz zacala v Gbeloch
priemyselne t'azit’ ropa. Restrukturalizacia spolo¢nosti v roku
1998 priniesla vytvorenie samostatnych akciovych spolo¢nosti
z byvalych zavodov a vytvorenie Skupiny podnikov NAFTA.
V roku 2002 sa nastartoval proces transformacie Skupiny pod-
nikov NAFTA, ktory pokracoval aj na prelome rokov 2003 a
2004. Vramci transformac¢ného procesu sa od¢lenili ¢innosti,
ktoré nesuviseli s podzemnym skladovanim zemného plynu,
prieskumom a tazbou uhl'ovodikov a spolo¢nost’ pristiipila aj
k postupnému zluceniu viacerych spolo¢nosti v tejto skupine.
Na mimoriadnom valnom zhromazdeni v septembri 2003 bola
schvalena fuzia spolo¢nosti NAFTA GAS, as. so
spolo¢nostou NAFTA a.s. a zaroven NAFTA a.s. prevzala
¢innosti stvisiace s prieskumom a tazbou od spolo¢nosti
NAFTA VYCHOD, a.s. a NAFTA ZAHORIE, a.s., ktoré sa
spojili a premenovali na Slovenskt vrtna spolo¢nost, a.s. Od
1.1.2004 plati v spolo¢nosti nova organizacna Struktura, ktora
zahfna diviziu podzemného skladovania zemného plynu,
diviziu prieskumu a tazby uhlovodikov a diviziu sluzieb.
Hlavnymi akcionarmi v spolo¢nosti NAFTA a.s. st Slovensky
plynarensky priemysel, a.s. s 55,91 % podielom na zdkladnom
imani a nemecka spolo¢nost” E.ON Ruhrgas International AG,
ktora dna 11.5.2004 kupila od spolo¢nosti RWE Gas
International 40,13 % balik akcii.

Dominantnou aktivitou spolo¢nosti NAFTA a.s. je
podzemné uskladiovanie zemného plynu v podzemnych
zasobnikoch pre obchodnych partnerov Slovensky plynarensky
priemysel, a.s. Bratislavaa TRANSGAS, a.s. Praha. Pre plnenie
zmluvnych zavizkov spolo¢nosti Nafta a.s. v roku 2003
spolo¢nost’ vyuzivala a prevadzkovala zasobniky Lab (1. a 3.
stavba) a Gajary-baden. Druhou najrozsiahlejSou ¢innost'ou je
tazba uhlovodikov, v ramci ktorej sa realizuje tazba zemného
plynu, z ktorého sa separuje gazolin a t'azba ropy.

Za prvych 6 mesiacov roku 2004 spolo¢nost’ NAFTA a.s.
vytazila 95 mil. m3 zemného plynu, 19 tis. ton ropy a 3 tis. ton
gazolinu. Hlavnymi klientmi v roku 2004 boli Slovensky
plynérensky priemysel a.s. pre zemny plyn a PETROCHEMA,
a.s. spolu s OMV Aktiengesellschaft a Rixen pre ropu a

Progress Trading pre gazolin.
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Joint-stock company NAFTA was founded by the National
Property Fund of the Slovak Republic in 1992, but its history
dates back to 1914 when industrial extraction of crude oil started
for the first time in Gbely. The restructuring process in 1998
resulted in the creation of independent joint-stock companies
from former factories, as well as the formation of the NAFTA
Group. Transformation of the NAFTA Group started in 2002, and
continued through the years 2003 and 2004. Within the frame-
work of the transformation process, activities unrelated to the
underground storage of natural gas and prospecting/extraction of
hydrocarbons were hived off, and a gradual merger of various
companies within the group took place. At an extraordinary
general meeting in September 2003, they approved a merger of
NAFTA (j.s.c.) with NAFTA GAS (j.s.c.) and, at the same time
NAFTA (j.s.c.) took over the activities related to
prospecting/extraction from companies NAFTA VYCHOD
(j.s.c.) and NAFTA ZAHORIE (j.s.c.). The two aforementioned
companies merged and were renamed to Slovenskd vrtna
spolo¢nost’ (j.s.c.). A new organisational structure has been in
effect in the company since 1 January 2004, which comprises a
division of underground storage of natural gas, a division of
prospecting/extraction of hydrocarbons and a services division.
The main shareholders of NAFTA (j.s.c.) are Slovensky
plynérensky priemysel (j.s.c.) (55.91% of registered capital) and
German E.ON Ruhrgas International AG, which bought a 40.13-
percent share from RWE Gas International on 11 May 2004.

The core business of NAFTA is the underground storage of
natural gas in underground gas tanks for its business partners
Slovensky plynarensky priemysel (j.s.c.), Bratislava, and
TRANSGAS (j.s.c.), Prague. For the fulfilment of its contractual
obligations in 2003, NAFTA (j.s.c.) utilised and operated storage
tanks Lab (1st and 3rd buildings) and Gajary-baden. The second
most extensive activity of NAFTA is the extraction of
hydrocarbons, which includes the extraction of natural gas (of
which gasoline is then separated) and extraction of crude oil.

In the first 6 months of 2004, NAFTA (j.s.c.) extracted 95
million m3 of natural gas, 19 000 tonnes of crude oil and 3 000
tonnes of gasoline. The company's main clients in 2004 were
Slovensky plynarensky priemysel (j.s.c.) for natural gas,
PETROCHEMA (j.s.c.) together with OMV Aktiengesellschaft

and Rixen for crude oil, and Progress Trading for gasoline.




NOVITECH a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

2001
(1000 SK)

267 191

257 389
na
na

NOVITECH a.s.
Moyzesova 58
040 01 Kosice
+421 557274 111
+421 55 6221 043

7.1.2003 / 01/07/2003
AKCIA / Share

SK 1120006053
1,-SK/Sk 1
10.000.000

23.7.2002 / 07/23/2002

2002
(1000 Sk)

162 078

127 301

na
28

2003
(1000 SK)

199 050
171 864
na
31

30.6.2004
(1000 Sk)

117 740
84 757

31

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001
Balance Sheet (1000 Sk)

2002 2003 30.6.2004

(1000 Sk) (1000 Sk) (1000 Sk)
124 772 153 157 140 204
22342 23477 22127
2480 3573 3322
4639 4632 3533
15223 15272 15272
100 206 127 853 117 139
26 750 2834 3507
22981 19972 17792
32990 69 381 78 574
17 485 35 666 17 266
2224 1827 938
124772 153 157 140 204
71 403 88 738 121 589
10 000 10 000 10 000
3324 10 651 10 651
10 600 0 0
20328 47 485 67905
27 151 20 602 33033
52671 61770 18 205
278 353 0
100 1083 1090
52293 60 334 17 115
0 0 0
698 2 649 410

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2002

(1000 Sk) (1000 Sk) (1000 Sk)
6 549 44 820 12 232
5321 35838 6 632
1228 8982 5600

128 298 151 795 61245
81952 113 543 53501
47 574 47 234 13 344

3553 4030 1761
33 063 27272 5004
1528 -86 151
7 460 6 584 -50
27 131 20 602 5205
20 0 27 828

27 151 20 602 33033

2003

30.6.2004
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NOVITECH a.s.

Spolo¢nost’ Novitech vznikla v roku 1989 ako verejna
obchodna spolo¢nost’, ktora sa v roku 1996 pretransformovala
na akciovil spolocnost’. V sucasnosti doddva komplexné rieSenia
informac¢nych systémov s odpovedajicimi konzultaénymi a
poradenskymi sluzbami. Hlavnym cielom spolocnosti je
expanzia na stredoeurdpsky trh v novom perspektivnom seg-
mente procesne orientovanych rieSeni pre zakaznika. Firma ma
zaujem expandovat’ najmd do Madarska, Raktiska, Nemecka,
Ceskej republiky a Pol'ska. V stcasnosti spoloénost’ zamestné-
va spolu so svojimi §pecializovanymi dcérskymi spolo¢nostami
a pobockami vySe 140 vysokokvalifikovanych pracovnikov.
Strategickym know-how spolo¢nosti NOVITECH a.s. na trhu
BPM (Business Process Management) je p-Business Ring, ktory
predstavuje uceleny subor metodickych a softvérovych kompo-
nentov, podporujici permanentny cyklus zdokonalenia proces-
nej naplne (tzv. procesnej mapy) danej organizacie.

V januari 2004 spolo¢nost NOVITECH a.s. a Danske
ministerstvo dani a ciel uzavreli dohodu so sthlasom
Danového Riaditel'stva Slovenskej republiky o prevzati systé-
mu VAT on eCommerce. Ciel'om projektu bolo prispésobenie
a nasadenie systému v Slovenskej Republike s potencidlnou
moznostou spoluprace pri nasadeni tohto systému aj v
d’alich krajinach Eurdpskej unie. Zaciatkom maja 2004
spolo¢nost’ oficialne spustila do prevadzky portal Danového
riaditel'stva SR eTax, ktory realizuje v konzorciu so svojimi
subdodavatel'mi, a v ramci neho aj sluzbu VAT on eServices.
Prvou fazou projektu realizovanou do 30.4.2004 bol pilotny
projekt, ktorého hlavnym zamerom bolo umoznenie kom-
plexného odskuSania elektronickych danovych sluzieb a
vytvorenie zakladu pre realizaciu cielov a tloh v zmysle
Akéného planu eEuropet v danovej sprave SR. V polovici
maja 2004 zacal NOVITECH a.s. spolupracu so spolo¢nost'ou
OTP Banka Slovensko, a.s. v ramci spolo¢ného projektu
zameraného na Cerpanie finan¢nych prostriedkov zo Struk-
turalnych fondov EU. Ponuka oboch spolo¢nosti je cielena na
segment firemnych klientov, najmé malych a strednych pod-
nikatel'ov, komunalny sektor, ale aj na podnikatel'ov z d’alSich
segmentov, pre ktorych st uréené zdroje z fondov Eurdpske;j
unie. V priebehu mesiaca jul 2004 sa v podniku uskuto¢nil
recertifikaény proces vedeny certifikatnym organom
spolo¢nostou Lignotesting, a.s., vysledkom ktorého bolo
ziskanie certifikdtu potvrdzujiceho zavedenie a udrziavanie
systému manazérstva kvality zodpovedajiiceho poziadavkam
STN EN ISO 9001:2001. Tento proces sa konkrétne tykal
oblasti riadenia projektov, implementacie procesného
manazmentu a realizacie informac¢nych systémov.

Company Novitech was founded in 1989 as a trading part-
nership; in 1996 it transformed into a joint-stock company. The
company currently provides complex solutions of IT systems,
accompanied by corresponding consulting and advisory
services. Novitech's main goal is the expansion to the Central
European market in a new and promising segment of process-
oriented solutions for the client. The firm aims to expand
primarily to Hungary, Austria, Germany, the Czech Republic
and Poland. Novitech, together with its specialised subsidiary
companies and branch offices, currently employs over 140
highly qualified staff. On the market of Business Process
Management, the strategic know-how of NOVITECH (j.s.c.) is
'p-Business Ring', which represents a homogenous set of
methodical and software components, supporting the permanent
cycle of enhancement of the so-called process map of a given
organisation.

In January 2004 NOVITECH (j.s.c.) and the Danish Min-
istry of Taxes and Duties closed an agreement, with approval of
the Tax Office of the Slovak Republic, on adopting the system
'VAT on eCommerce'. The project aims to adjust and introduce
the system in the Slovak Republic, with possible co-operation
in the introduction of the system in other EU countries. At the
beginning of May 2004, the company officially launched the
operation of 'eTax' - a portal of the Tax Office of the Slovak
Republic - which it realises in a consortium with its
subcontractors, and which includes the 'VAT on eServices'
service. The first stage of the project, implemented in the period
ending 30 April 2004, was a pilot project aimed at allowing
complex testing of electronic tax services and creation of a
basis for realisation of objectives and tasks in compliance with
the 'eEuropet+' Action Plan in the Slovak Republic's tax
administration. In mid May 2004, NOVITECH (j.s.c.) started
co-operating with OTP Banka Slovensko (j.s.c.) within the
framework of a joint project aimed at drawing financial
resources from EU structural funds. The offer of both companies
is targeted at the segment of corporate clients (particularly
small and medium enterprises), the municipal sector, as well as
entrepreneurs from other sectors, for which the resources of EU
funds are intended. In the course of July 2004, the company
underwent a re-certification process carried out by certification
body Lignotesting (j.s.c.). The result of the process was a
certificate confirming the introduction and maintenance of a
quality management system corresponding to the requirements
of STN EN ISO 9001:2001 standard. The process was related
specifically to the field of project management, implementation
of process management and realisation of information systems.

KOTOVANE SPOLOCNOSTI / Listed Companies 85




OTP Banka Slovensko, a.s.

EMITENT/Issuer: OTP Banka Slovensko, a.s.
ADRESA/Address: Stirova 5

813 54 Bratislava
TEL: +4212 59791 111
FAX: +421 2 52 963 484
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 15.1.2002 / 01/15/2002
DRUH/Type: AKCIA / Share
ISIN/ISIN: SK1110001452
MENOVITA HODNOTA/Nominal value: 120,- SK / Sk 120
PQCET CP V EMISII/Number of securities in issue: 2999 708
DATUM VYDANIA/Date of issue: 12.12.1997 / 12/12/1997
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 20.1.2004 / 01/20/2004
DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120004060
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 500
DATUM VYDANIA/Date of issue: 15.10.2003 / 10/15/2003
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 27.4.2004 / 04/27/2004
DRUH/Type: AKCIA / Share
ISIN/ISIN: SK1110004613
MENOVITA HODNOTA/Nominal value: 120,- SK / Sk 120
PQC‘ET CP V EMISII/Number of securities in issue: 8503 458
DATUM VYDANIA/Date of issue: 3.4.2003 / 04/03/2003
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 2.7.2004 / 07/02/2004
DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120004243
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
PQCET CP V EMISII/Number of securities in issue: 5000
DATUM VYDANIA/Date of issue: 31.3.2004 / 03/31/2004

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001
Balance Sheet (1000 Sk)

2002
(1000 SK)

2003
(1000 SK)

30.9.2004
(1000 SK)

2324434 2882635 634516 591 528
2198 482 551 880 4002 356 5620 007
12593 134 12037017 15522 345 19701 626
25375 20 693 25909 34 358
2001212 1632658 1666 593 1680 154
332472 143 129 112 099 74 663

23 925761 20 886 976 25105 885 30 871 962
7 643 064 4224 828 4241 549 4643 533
12289 229 11822978 17 068 811 20 880 813
641 830 599 688 152 045 12706
420 005 262271 754 894 243 485
1044 000 2064 415 2064 415 2064 415
772 627 772 627 174 745 174 745
37065 41 846 0 11322

10 438 10 438 29 816 54 150
5265 -634 984 12717 134 569

23 925761 20 886 976 25105 885 30 871 962

SKRATENY VYKAZ ZISKOV A STRAT 2002
Summarized Profit and Loss Statement (1000 SKk)

2003
(1000 Sk)

1513315 1158 109 1066 461 709 853
721211 863 402 916 669 700 945
319 543 719 775 673 867 271 905
716 851 835876 827 681 719 456

0 0 0 0
38 406 18 937 18 0
5265 0 12717 134 569

3309 326 3596 099 3 484 696 2402159

2255810 1917 508 2022398 1528 989
993 533 998 122 1442 563 971 475

50 161 17 834 32074 36 264
15217 27 651 378 0

0 634 984 0 0
3314721 2961 115 3497413 2536 728
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OTP Banka Slovensko, a.s.

OTP Banka Slovensko, a.s. vznikla diia 27.2.1992 priva-
tizaciou Investi¢nej banky, Statneho penazného tstavu Praha.
Do 1.8.2002 banka podsobila pod obchodnym menom
Investi¢na a rozvojova banka a.s. V aprili 2002 sa majorit-
Rt., ktord spolu s ostatnymi akcionarmi rozhodla o zvyseni
zakladné imania banky formou upisovania akcii o vyse 1
mld. Sk na 2,064 mld. Sk.

Na slovenskom trhu sa banka etablovala ako univerzalna
banka s uplnou devizovou licenciou, ktora pre svoju ¢innost’
vyuziva rozvetvenu siet 59 pobociek a 1 pracoviska
rozmiestnenych v priemyselnych a obchodnych centrach
Slovenska. OTP Banka Slovensko, a.s. ponuka svojim
klientom Siroké spektrum bankovych produktov a sluzieb,
ktoré su doplhané sluzbami dcérskych spoloGnosti - OTP
Faktoring Slovensko, a.s., OTP Leasing, a.s ako aj
spolo¢nosti OTP Garancia poistovia, a.s., a OTP Garancia
zivotna poistoviia, a.s., v ktorych ma banka minoritny podiel.

V priebehu prvého polroka 2004 doslo k znizeniu
podielu OTP Banky Slovensko, a.s. na zakladnom imani v
spolo¢nosti OTP Leasing, a.s., zo 66 % na 50 %, z dovodu
zvySenia zakladného imania spolo¢nosti OTP Leasing, a.s.
spolo¢nostou Merkantil Bank Rt. Budapest. V ramci
spoluprace so Slovenskou zaru¢nou a rozvojovou bankou,
a.s. pri podpore malého a stredného podnikania prostred-
nictvom rozvojovych programov Rozvoj a Podpora
evidovala banka k 30.6.2004 prijaté uverové linky v hodnote
302,9 mil. Sk. Dna 17.8.2004 v Bratislave podpisali zastup-
covia OTP Banky Slovensko, a.s. a Raiffeisen Zentralbank
Osterreich AG Viede#t ramcovii dohodu o strednodobom
uvere, na zaklade ktorej poskytne RZB OTP Banke
Slovensko, a.s. strednodoby tver v objeme do 25 mil. EUR.
Banka ma zaujem vyuzit tieto finan¢né zdroje najmé na pre-
financovanie rozvojovych projektov malych a strednych
firiem, o ktoré je v poslednych mesiacoch zo strany pod-
nikatel'ov vel'ky zaujem.

K ultimu septembra 2004 banka schvalila kumulativne 4
950 hypotekarnych tverov v celkovom objeme 4,73 mld. Sk,
z ktorych bolo takmer 27 % v celkovom objeme 1,4 mld. Sk
schvalenych za 9 mesiacov roka 2004. Hypotekarne uvery
zacala banka poskytovat’ od oktobra 2002, pricom priemerna
vyska hypotekarneho uveru dosahuje hodnotu 800 000 Sk a
priemerna splatnost’ sa pohybuje okolo 15 rokov.
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OTP Banka Slovensko (j.s.c.) was created on 27 February 1992
through privatisation of state-owned financial institution Investi¢na
banka, Prague. The bank had operated under trade name Investicna
arozvojova banka until 1 August 2002. In April 2002 OTP Bank Rt.
- the biggest Hungarian bank - became a majority shareholder of
OTP Banka and, along with other shareholders, decided to increase
the bank's registered capital through subscription of shares. Regis-
tered capital was increased by over 1 billion Sk to 2.064 billion Sk.

OTP Banka has established itself on the Slovak market as a
universal bank with a full foreign-exchange licence, which for
its activity utilises an extensive network of 59 branches + 1 sub-
branch located in Slovakia's industrial and business centres.
OTP Banka Slovensko (j.s.c.) offers its clients a wide range of
banking products and services, which are supplemented with
the services of subsidiary companies OTP Faktoring Slovensko
(j.s.c.) and OTP Leasing (j.s.c.), as well as insurance companies
OTP Garancia poistoviia (j.s.c.) and OTP Garancia zivotna
poistovna (j.s.c.), in which the bank has minority shares.

In the first half-year of 2004, OTP Banka's share in
registered capital of OTP Leasing (j.s.c.) decreased from
66% to 50% due to OTP Leasing's registered capital being
raised by company Merkantil Bank Rt., Budapest. Within the
framework of co-operation with Slovenska zaru¢na a
rozvojova banka (j.s.c.) in the support of small and medium
enterprises (SME) through 'Rozvoj' and 'Podpora' development
programs, the bank registered (as of 30 June 2004) accepted
credit lines in the value of 302.9 million Sk. On 17 August
2004 in Bratislava, OTP Banka representatives signed a
framework agreement with Raiffeisen Zentralbank Osterreich
AG, Vienna, on a medium-term loan. Based on the
agreement, RZB will provide to OTP Banka Slovensko
(j.s.c.) a medium-term loan in the amount of up to 25 million
EUR. The bank intends to use these financial resources
primarily for re-financing of SME's development projects,
which have been in great demand among entrepreneurs in the
recent months.

By the end of September 2004, the bank has cumulatively
approved 4 950 mortgage loans in the total amount of 4.73 billion
Sk, of which nearly 27% (in the total amount of 1.4 billion Sk)
have been approved during the first 9 months of 2004. OTP
Banka started providing mortgage loans in October 2002. The
average size of a mortgage loan amounts approximately to

000 Sk; its average maturity is about 15 years.




PALMA - TUMYS a.s. Bratislava

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

2001
(1000 Sk)
4078 968

2002

PALMA-TUMYS a.s. Bratislava
Racianska 76

836 04 Bratislava

+421 2 4924 5111

+421 2 4425 9692

22.6.2001 / 06/22/2001
DLHOPIS / Bond
SK4120002817

100.000,- SK / Sk 100,000
2 500

2.4.2001/ 04/02/2001

2003 30.9.2004

(1000 Sk) (1000 Sk) (1000 Sk)

4254 742
4091 565
na

880

4376 472 2750 554

4253 380 2716 454
na

879 na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

Balance Sheet 100

3330 106
1740 338
4828
1365051
370 459
1584 220
812 165
0

671 478
100 577
5548

3330 106
1282 940
620 520
460 322
89 299

0

112799
1991 395
400 112
250 000
255713
1085 570
55771

2002 2003 30.9.2004
(1000 Sk) (1000 Sk) (1000 Sk)
3431 859 3275857 3138214
1622 394 1461 515 1329 643

7747 9997 6723
1252216 1091 104 962 506
362 431 360 414 360 414
1804 208 1810 893 1 808 084
870 862 990 806 868 822
0 18 033 18 033

733 029 701 142 801 757
200317 100 912 119 472
5257 3449 487
3431 859 3275857 3138214
1362176 1430133 1580 872
620013 620013 620 574
525296 592 725 635991
100 521 111 623 119 205
0 20 574 171 002

116 346 85198 34100
2010 830 1 830 490 1551 509
399 369 175 545 24 693
250 000 250 544 252 165
255229 290 152 351 448
1106 232 1114249 923 203
58 853 15234 5833

SKRATENY VYKAZ ZISKOV A STRAT 2001
Summarized Profit and Loss Statement (1000 Sk)

127 639
120 905
6734
3208 006
2 666 969
547771
193 152
273 347
-139 863
31318
102 166
10 633
112 799

2002

138913
131123
7790
3 638 408
2861 698
784 500
202516
290 089
-126 037
45 429
118 623
-2277
116 346

(1000 Sk)

2003
(1000 Sk)

30.9.2004
(1000 Sk)

109 374
103 279 30115
6095 1314
3513567 2511413
2862617 2034 662
657 045 478 065
279 739 175183
229 056 95077
-105 964 -60 977
37 894 0
85198 34 100
0 0
85198 34 100
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PALMA - TUMYS a.s. Bratislava

Akciova spolo¢nost PALMA-TUMYS a.s. Bratislava,
dominantny slovensky vyrobca rastlinnych tukov a olejov,
vznikol dna 27.12.1991 a naviazal na tradiciu priemyselnej
vyroby rastlinnych olejov a tukov, ktora sa datuje od roku
1920. Okrem zavodu v Bratislave, zahrfiuje aj zavody v
Senkviciach a Novom Meste nad Vahom. Spolo¢nost
zalozila aj spolo¢ny podnik PALMA - AGRO akciova
spolo¢nost’ Secovce, ktory spracovava repku a slne¢nicu na
surové oleje.

Do vyrobného programu spolo¢nosti patri vyroba
jedlych rastlinnych olejov, stuzenych pokrmovych tukov a
margarinov, ako aj vyroba bytovej chémie a mydiel. Pre-
vadzka v Senkviciach vyraba pre zahrani¢nych odberatel'ov
metylester repkového oleja, tzv. mero, ktory sa v roznych
pomeroch primieSava do motorovej nafty. Za ucelom
udrzania si dosiahnutej pozicie tak na slovenskom ako aj
zahrani¢nom trhu, spolo¢nost’ neustale modernizuje vyrobné
technologie, systém predaja, distribtcie a hl'add priestor pre
dalsie zvySovanie kvality. Certifikat ochrannej znacky kvality
SLOVAK GOLD, ktorym bolo doteraz ocenenych az 11
vyrobkov, potvrdzuje najvys$siu kvalitu vyrobkov. V roku
1998 medzinarodna spolo¢nost’ SGS European Quality v
Certification Institute E.E.S.V. udelila spolo¢nosti PALMA-
TUMYS Certifikat ISO 9001. V roku 2002 spoloc¢nost’
uspesne recertifikovala systém manazérstva kvality podla
normy ISO 9001:2000 a v oktobri 2003 ziskala Narodnu cenu
SR za kvalitu za rok 2003.

PALMA-TUMYS a.s. Bratislava sa vdaka svojim
poziadavkam na kvalitu vyrabanych vyrobkov presadila aj na
¢eskom trhu, kde potravindrom na d’alSie spracovanie dodava
ro¢ne vyse 20 000 ton jedlych olejov. Hlavnymi exportnymi
teritoriami spolo¢nosti su okrem Ceskej republiky tiez
Mad’arsko a Slovinsko. Na domacom trhu mé spolo¢nost’ v
sortimente oleje a tuky viac ako 50 % podiel a v sortimente
mydiel je to takmer 45 % podiel. Palma zaviedla na
slovenskom trhu systém finan¢nej pomoci prvovyrobcom a
prefinancovanim zalozenia trody pre pestovatelov olejnin
zadrziava rocne prostriedky vo vyske 500 - 600 mil. Sk.
Svojim zmluvnym pestovatelom tak prefinancuje priblizne
40 % nakladov na zalozenie urody a pomaha im finan¢ne pri
priprave pddy, zabezpecovani osiv, hnojiv ale najmé garan-
tuje isty odbyt pre pol'nohospodarov.

KOTOVANE SPOLOCNOSTI / Listed Companies

Joint-stock company PALMA-TUMYS, Slovakia's
dominating producer of vegetable fats and oils, was founded on
27 December 1991 and has continued the traditional industrial
production of vegetable fats and oils, which dates back to the
year 1920. In addition to the main factory in Bratislava, the
company has facilities in Senkvice and Nové Mesto nad
Vahom. The company has also founded a joint venture
PALMA - AGRO (j.s.c.), Secovce, which processes colza and
sunflower for raw oils.

The company's product range is very varied. In addition to
the production of edible vegetable oils, hydrogenated fats and
margarines, it includes 'home chemistry' products and soaps. At
its plant in Senkvice, Palma-Tumys produces for foreign
customers the methyl ester of colza oil (also known as 'mero'),
which is then added in various ratios to diesel oil. Palma-
Tumys has been working to maintain a firm position, not only
in Slovakia but also on foreign markets, by continuously
modernising its production technologies and the system of sale
and distribution, as well as by increasing quality. To date as
many as 11 products of Palma-Tumys have been granted the
'SLOVAK GOLD' quality certificate, which reflects the utmost
quality of its products. In 1998 PALMA-TUMYS was granted
an ISO 9001 certificate by international company SGS European
Quality at EESV Certification Institute. In 2002 the company
successfully re-certified its quality management system according
to ISO 9001:2000 standard. In October 2003 the company was
awarded the Slovak Republic National Award for Quality.

Thanks to its demands on the quality of products, PALMA-
TUMYS (j.s.c.) has succeeded also on the Czech market, where
it annually supplies over 20 000 tonnes of edible oils to various
food producers for further processing. In addition to the Czech
Republic, its main export territories are Hungary and Slovenia.
On the Slovak market, the company has a more-than-50-percent
share in oils and fats production and a nearly 45-percent share
in soaps production. Palma introduced to the Slovak market a
system of financial aid for first-level producers. By funding the
crop backup of the growers of oil plants, the company annually
holds financial means in the amount of 500-600 million Sk.
Thus it not only covers about 40% of the crop-backup cost of
its contractual growers and provides financial aid for soil
preparation, provision of seeds and fertilizers, but also, in the
first place, ensures the sales for farmers' products.
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SLOVENSKA SPORITELNA, a.s.

EMITENT/Issuer: Slovenska sporitelna, a.s.
ADRESA/Address: Suché myto 4

816 07 Bratislava
TEL: +421 2 5850 3111
FAX: +421 2 5050 5332
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/ CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 4.7.2002 / 07/04/2002 Security admitted to the listed market of the Stock Exchange on: 15.10.2003 / 10/15/2003
DRUH/Type: Hypotekarny zalozny list/Mortgage Bond DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120003294 ISIN/ISIN: SK4120004128
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000 MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
POCET CP V EMISII/Number of securities in issue: 10000 POCET CP V EMISII/Number of securities in issue: 10000
DATUM VYDANIA/Date of issue: 2.7.2002/07/02/2002 DATUM VYDANIA/Date of issue: 15.10.2003 / 10/15/2003
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/ CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 15.10.2003 / 10/15/2003 Security admitted to the listed market of the Stock Exchange on: 22.12.2004 / 12/22/2004
DRUH/Type: Hypotekarny zalozny listMortgage Bond ~ DRUH/Type: Hypotekarny zlozny list/Mortgage Bond
ISIN/ISIN: SK4120003971 ISIN/ISIN: SK4120004359
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000 MENOVITA HODNOTA/Nominal value: 1000.000,- SK / Sk 1,000,000
POCET CP V EMISI/Number of securities in issue: 1000 POCET CP V EMISII/Number of securities in issue: 1000
DATUM VYDANIA/Date of issue: 11.7.2003 / 07/11/2003 DATUM VYDANIA/Date of issue: 25.6.2004 / 06/25/2004
CENNY PAPIER PRIJATY NA KOTOVANY T RH BURZY/ CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 15.10.2003 / 10/15/2003 Security admitted to the listed market of the Stock Exchange on: 22.12.2004 / 12/22/2004
DRUH/Type: Hypotekarny zlozny listMortgage Bond ~ DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004045 ISIN/ISIN: SK4120004375
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000 MENOVITA HODNOTA/Nominal value: 1000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 500 POCET CP V EMISII/Number of securities in issue: 500
DATUM VYDANIA/Date of issue: 19.8.2003 / 08/19/2003 DATUM VYDANIA/Date of issue: 25.8.2004 / 08/25/2004

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 30.9.2004

Balance Sheet (1000 SK) (1000 Sk) (1000 Sk) (1000 SK)
30413 990 48 985 102 4336 245 3459 152
34764 277 25316 480 28 769 519 65282 761
23 930 294 33 783 873 49 474 398 55333300

796 014 893 013 674 142 702 866
8412702 8251 530 7137 674 6799 763
1319408 2149 593 1435349 1339022

216 765 908 246 511 305 209 271 346 230 728 133
6 606 585 12 509 905 11448 301 20851 612
172 501 068 173 929 605 172 296 336 182 338 410
3270 568 3297 200 1657993 1505163
4357 696 3437 665 3836 904 4572317
6374207 6374 207 6374 207 6374207
12 120 11977 11 644 11 647
4215292 4113 746 4094 755 4087 081
-2 768 649 -620 463 4586 949 3891938
2148 186 3412014 1377 990 1981 616
216 765 908 246 511 305 209 271 346 230 728 133

SKRATENY VYKAZ ZISKOV A STRAT 2001 2002
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk)

2003
(1000 SK)

30.9.2004
(1000 SK)

34840716 49 825941 75072 536 56 702 615
5121488 6149 639 6383 476 4696 278
5857 606 5655324 5783252 4342 043
3811343 3548 732 4667919 1685 785

-43 157 -26 287 135 459 389 715
118723 221422 0 0
2148 186 3412014 1377 990 1981616

49 749 876 65 401 058 91907 183 67 426 721

41799 558 60 638 907 83 639 059 64 441 571
9 841 704 7312251 6537232 4752 549

161 705 243 361 3244 341 603 932
51938 592 266 0 0

0 0 0 0

51 854 905 68 786 785 93 420 632 69 798 052

KOTOVANE SPOLOCNOSTI / Listed Companies



SLOVENSKA SPORITELNA, a.s.

Slovenska sporitelna, a.s. zaala vykonavat’ svoje aktivity
uz v roku 1953 ako sucast Ceskoslovenskej 3tatnej
sporitel'ne. Od svojej transformacie na akciovi spolo¢nost’ v
roku 1994 banka zacala posobit’ pod obchodnym menom
Slovenska sporitelna, a.s. O Sest’ rokov neskor sa majoritnym
akcionarom banky stala spolo¢nost Erste Bank der
Osterreichischen Sparkassen AG. V aprili 2004 Erste Bank
kupila od Fondu narodného majetku SR 10 % balik akcii, za
ktory zaplatila 72 mil. EUR. Jej podiel na slovenskej
bankovej instittcii tak dosiahol 80,01 %. Zvy$nych 19,99 %
vlastni Europska banka pre obnovu a rozvoj, podiel ktorej
moze Erste Bank ziskat’ vo forme opcie, ktort moze uplatnit’
od 1.1.2005.

Slovenska sporitelna, a.s., s poctom klientov 2,5 miliona, je
v sucasnosti jednou z najsilnejSich komer¢nych univerzalnych
bank v Slovenskej republike s bankovou licenciou a povolenim na
vykonavanie hypotekarnych bankovych obchodov. Spolo¢nost’
pontka svojim klientom komplexné bankové sluzby prostred-
nictvom najvécsej distribuénej siete v 342 obchodnych miestach.
Banka ma dlhodobo veduice postavenie v oblasti celkovych aktiv,
vkladov klientov a v pocte vydanych bankovych platobnych
kariet spolo¢nosti VISA i MasterCard Europe.

Slovenska sporitelia poskytla pocas prvého polroka
2004 takmer 24 500 spotrebnych tverov v hodnote 2,71 mld.
Sk. Celkovo objem spotrebnych tverov dosiahol uz 10,54
mld. Sk, ¢o banku zarad’uje na slovenskom trhu spotrebnych
uverov na prvé miesto. Slovenska sporiteliia zacala v roku
1998 ako prva banka na Slovensku vydavat' ¢ipovu kartu
Maestro. K ultimu jina 2004 banka vydala viac ako 1,01 mil.
platobnych kariet, ktorymi sa prostrednictvom bankomatov a
POS termindlov uskuto¢nilo 18,24 mil. transakcii v
celkovom objeme 38,52 mld. Sk. Aktualne spravuje 479
bankomatov a 3 330 POS terminalov.

V novembri 2004 Slovenska sporitel'nia, a.s. a Europska
investi¢na banka podpisali zmluvu o averovej linke vo vyske
50 mil. EUR na podporu investi¢nych projektov malych a
strednych podnikov a municipalit. Uverova linka je uréena na
financovanie projektov v oblasti ochrany a zlepSovania zivot-
ného prostredia, racionalneho vyuzitia energie, infrastruktary,
priemyslu, rozvoja vzdelania, ochrany zdravia, rozvoja
miest, turistiky. V tom istom obdobi otvorila Slovenska
sporitel'na, a.s. v Bratislave Specializované centrum
"SPOROcentrum", ktoré je zamerané na poskytovanie kom-

plexnych sluzieb v oblasti financovania byvania.

Slovenska sporitel'na (j.s.c.) started its operation back in the
year 1953 as a part of state-owned Ceskoslovenska 3titna
sporitelna. In 1994 is transformed into a joint-stock company,
and began operating under trade name Slovenska sporitelfia
(j.s.c.). Six years later, Austrian Erste Bank der 6sterreichischen
Sparkassen AG became the bank's majority owner. In April
2004 Erste Bank bought a 10-percent share from the National
Property Fund of the Slovak Republic, for which it paid 72
million EUR. Thus the Austrian bank's share in the Slovak
banking institution has amounted to 80.01%. The remaining
19.99% are held by the European Bank for Reconstruction and
Development. Erste Bank may acquire this share in the form of
an option, which it can claim after 1 January 2005.

With its clientele totalling 2.5 million, Slovenska
sporitelna (j.s.c.) is currently one of the strongest commercial
universal banks in Slovakia, with a banking licence and a
licence to perform mortgage banking transactions. The bank
offers its clients complex banking services via the biggest
distribution network counting 342 sale points. The bank has
kept a long-term leading position in terms of total assets,
client deposits and number of issued payment cards of both
VISA and MasterCard Europe companies.

During the first half of 2004, Slovenska sporitelfia pro-
vided nearly 24 500 consumer loans in the amount of 2.71
billion Sk. The total volume of consumer loans has amounted
to as much as 10.54 billion Sk, putting the bank in the first
place on the Slovak market of consumer loans. As the first
bank in Slovakia, Slovenska sporitelna started issuing Maestro
electronic cards in 1998. By the end of June 2004, the bank
has issued over 1.01 million payment cards, through which
18.24 million transactions (in the total amount of 38.52 billion
Sk) have been made via ATMs and POS terminals. The bank
currently administers 479 ATMs and 3 330 POS terminals.

In November 2004 Slovenska sporitelna (j.s.c.) and the
European Investment Bank signed an agreement on a credit
line of 50 million EUR, intended for the support of investment
projects of SME's and municipalities. The credit line is
intended to finance projects in the area of environment
protection and improvement, rational use of energies,
infrastructure, industry, development of education, health
protection, development of cities and tourism. In the same
period, Slovenska sporitel'nia (j.s.c.) opened 'SPOROcentrum'’
- a specialised centre that provides complex services in the

area of housing financing.
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SLOVENSKE ENERGETICKE STROJARNE a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

(POVODNY ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

2001
(1000 SK)

3782 669

4558 930
0
3058

SES a.s.
Tovarenska 210
935 28 Tlmace
+42136 638 11 11
+421 36 6341 941

5.8.1998 / 08/05/1998
AKCIA / Share

SK 1120008034
CS0005063056)

200,- SK / Sk 200
1565 345

12.11.2003 / 11/12/2003

2002
(1000 Sk)

4358 066
4248 731
0

2368

2003
(1000 SK)

6110 265
6102 068
na

2263

30.9.2004
(1000 Sk)

4979 148
4829 391

na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001
Balance Sheet (1000 Sk)

3453 461
1258 729
7811

791 480
459 438
2009 120
410 539
96 309
1344 448
157 824
185 612

3453 461
370 024
1565 345
80 840
15397
-509 910
-781 648
2309 680
140 176
60 000
1377332
732172
773 757

2002
(1000 Sk)

4108 596
1165112
14 996
711902
438214
2219 697
769 282
0

1258 427
191 988
723 787

4108 596
443 343
313 069

80 846
15 561
-69 594
103 461

2804 318

153 494

0

2106 349
544 475
860 935

2003
(1000 Sk)

3953 368
1131 831
19 498
653 156
459 177
2445 440
417 724
44 420
1687 131
296 165
376 097

3953 368
471 484
313 069

60 774
25907
64 706

7028

2330 806
342 091

14 325

1585 835
388 555

1151078

30.9.2004
(1000 Sk)

3016 774
854 733
18 677
708 750
127 306
1725335
628 460
44 160
828 417
224 298
436 706

3016 774
566 958
313 069
-9 659
29 245
84 734
149 569
1389 774
457 408
23 054
817 441
91 871

1 060 042

SKRATENY VYKAZ ZISKOV A STRAT 2001
Summarized Profit and Loss Statement

3298255
2 898 043
400 212
78 234
-529 264
-147 725
5387
-682 376
-99 272
-781 648

(1000 SK)

2002
(1000 Sk)

3277045
2417094
859 951

78 409
251 306
-144 917

5871
100 518

2943
103 461

2003

5019 066
4107 240
911 826
83215
108 009

(1000 Sk)

30.9.2004
(1000 Sk)

3271407
2711 140
560 267
67 042
174 213
-37452
188

136 573
12 996
149 569
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SLOVENSKE ENERGETICKE STROJARNE a.s.

Akciova spolo¢nost’ Slovenské energetické strojarne a.s.
patri k najvyznamnej$im vyrobcom energetickych zariadeni
na Slovensku. Historia spolo¢nosti siaha az do roku 1950,
kedy bol zaloZzeny podnik s nazvom "Levicka kotlaren", ktory
bol v roku 1951 premenovany na Zavod S. M. Kirova n.p.
Levice. V roku 1992 sa Slovenské energetické strojarne, Stat-
ny podnik, TImace transformovali na akciovil spolo¢nost. V
prvom polroku 2004 doslo v ramci procesu restrukturalizacie
spolo¢nosti SES a.s. k zliceniu SES a.s. ako nastupnickej
spolo¢nosti s dcérskou spolo¢nost'ou SES MONT s.r.o.

Rozhodujlica Cast’ aktivit spolo¢nosti je zamerana na
dodavky investi¢nych celkov a to predovsetkym dodavky
elektrarenskych blokov a teplarenskych celkov na spalovanie
uhlia, oleja, plynu, biomasy, drevnych odpadov a kombinacie
paliv. Poskytuje zakaznikom komplexné sluzby, projekéné
prace, dodavky, montaz a uvadzanie zariadeni do prevadzky.
Stcasne zabezpeCuje aj rekonstrukcie a generalne opravy
energetickych zariadeni. Hlavnymi zakaznikmi spolo¢nosti st
elektrarenskeé a teplarenské spolo¢nosti, podnikova energetika,
rozni investori v odbore energetiky, ekologie, plynarenstva,
chémie a petrochémie.

Strojarska spolo¢nost’ sa orientuje na export a na
zahrani¢né trhy vyvaza az 95 % svojej produkcie. EsSte v roku
2002 Slovenské energetické strojarne, a.s. podpisali so
spolo¢nostami CEPRONIQUEL a EINI (podnik zahrani¢ného
obchodu) kontrakt na vystavbu novej elektrarne v Union del
Niquel Moa na Kube, ktory vstupil do u¢innosti dna 1.3.2004.
Novopostaveny energeticky blok bude zasobovat parou a
elektrickou energiou niklovy kombinat Ernesto Che Guevara,
ktory je jednym z najvécSich producentov niklu na Kube.
Spolo¢nost’” Slovenské energetické strojarne, a.s. je jedinou
slovenskou firmou zapojenou do programu obnovy a
rekonstrukcie srbskej energetiky, ktora financuje Eurdpska
unia. V maji 2004 zastupcovia spolocnosti a britskej firmy
Mitsui Babcock podpisali kontrakt tykajuci sa rekonstrukcie
bloku A5 elektrarne Nikola Tesla v srbskom Obrenovaci.
Okrem projektu A5 v Obrenovaci realizovali SES, a.s. v Srbsku
v roku 2004 aj projekt dodavky nového kotla pre Rafinériu
Pancevo, ktora bola zna¢ne poskodend pocas bombardovania v
roku 1999. V juli 2004 podpisal strojarsky podnik spolo¢ne s
talianskou firmou Demont s.r.l. v Turine kontrakt v hodnote
viac ako 8 milionov EUR na dodavku diela na kl'u¢: "Tepelna
centrala pre dialkové vykurovanie centra mesta Turin". V
druhej polovici roka 2004 podpisali zastupcovia spolo¢nosti
SES, a.s. a Duslo, a.s. zmluvu na vyrobu a dodavku dvoch
kotlov na spalovanie zemného plynu v hodnote 263 mil. Sk.

Joint-stock company Slovenské energetické strojarne
(SES) is one of Slovakia's most important producers of
power-engineering facilities. Its history dates back to the
year 1950, when a company named Levicka kotlareni was
founded, and later (in 1951) renamed to Zavod S.M. Kirova
n.p. Levice. In 1992 state-owned company Slovenské
energetické strojarne, TImace, transformed into a joint-stock
company. Within the framework of restructuring in the first
half of 2004, SES (j.s.c.), as a legal successor, merged with
its subsidiary company SES MONT Ltd.

The company's core business focuses on the supply of
investment wholes, in particular the supply of power-plant
blocks and heating units for combustion of coal, oil, gas,
biomasses, wood waste and fuel combinations. The company
provides to its customers complex services, design, delivery,
assembly and putting of facilities into operation. SES also
provides reconstruction and general overhaul of power-engineering
facilities. Its main customers are electricity and heat producers,
power engineering at the corporate level and various investors in
the field of power engineering, ecology, gas engineering as well
as chemical and petrochemical industries.

SES is an export-oriented company - as much as 95% of
its production are exported to foreign markets. In 2002
Slovenské energetické strojarne (j.s.c.) signed a contract with
company CEPRONIQUEL and foreign trade company EINI
for the construction of a new power plant in Union del Niquel
Moa, Cuba, which came into effect on 1 March 2004. The
newly built energy block will supply steam and electricity to
Ernesto Che Guevara nickel factory - one of the biggest nickel
producers in Cuba. Slovenské energetické strojarne (j.s.c.) is
the only Slovak company participating in the program of
renewal and reconstruction of the Serbian economy, financed
by the European Union. In May 2004 SES representatives
signed a contract with British firm Mitsui Babcock on the
reconstruction of block AS of Nikola Tesla power plant in
Obrenovac, Serbia. In addition to the AS project in Obrenovac,
during the same year SES delivered a new boiler for Serbian
Pancevo Refinery, which had been seriously damaged during
the bombing in 1999. In July 2004 the power-engineering
company signed a contract worth over 8 million EUR, with
Ttalian firm Demont s.r.l., Turin, on the delivery of a fully
equipped 'Heating Central for Remote Heating of the Turin
City Centre'. In the second half of 2004, SES representatives
signed a contract with Slovak company Duslo (j.s.c.) on the
production and delivery of two boilers for natural gas
combustion worth 263 million Sk.
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SLOVNAFT, a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

2001
(1000 SK)

78 813 359

73 590 623

SLOVNAFT, a.s.
Vlgie hrdlo

824 12 Bratislava
+421 25859 1111
+421 2 4524 3750

28. 1. 1993 /01/28/1993

AKCIA / Share

CS0009004452

1.000,- SK / Sk 1,000

13 168 953

29. 3. 1993 (séria 01 az 03)/ 03/29/1993 (series 01-03)
28. 7. 1993 (séria 04)/ 07/28/1993 (series 04)

22.9. 1995 /09/22/1995

AKCIA / Share

SK1120001369

1.000,- SK / Sk 1,000

3300 000

3. 8. 1995 (séria 01 az 04), 08/03/1995 (series 01-04)

4.10. 2002 / 10/04/2002

AKCIA / Share

SK1120005949

1.000,- SK / Sk 1,000

4156 276

22.7.2002 (séria 01 az 05), 07/22/2002 (series 01-05)

2002
(1000 Sk)

77922 022 79 699 233
74 265 499 75908 453
0 132,5

3772 3554

2003
(1000 Sk)

30.9.2004
(1000 SKk)

70 048 605
60 713 906

na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated
SUVAHA
Balance Sheet

2001
(1000 Sk)

50 520 641
38 268 956
404 467
35208 347
2656 142
10 848 148
3956 288
3361
6138 259
750 240
1403 503

50 520 641
35918 043
20 625 229
9774797
2217569
-1 055 440
4355 888
13799 767
1013272
646 630
5433104
6706 761
802 831

2002 2003 30.9.2004
(1000 Sk) (1000 Sk) (1000 Sk)
51 840 584 54729 995 58 798 559
37 696 900 39 839 371 42 359 336

327 066 378 967 356 412
33 688 149 35474 746 38043 031

3681 685 3985 658 3959 893
13 164 870 14 524 431 16 132 600
4152241 3836 445 4669 578
82 103 745 360

6205 841 6747 354 8288295
2806 706 3836 887 3174 367

978 814 366 193 306 623
51 840 584 54729 995 58 798 559
37505 411 40 309 334 46 737 355
20 625229 20 625229 20 625229

8706 553 8695234 8758 739
2452611 2706 884 2 980 860
3179 920 5542227 5137 144
2541 098 2739 760 9235383
13 949 749 14 410 538 12 039 305
1485058 1762 067 1240 068
873 326 840 447 1007 184

9 588 566 10 162 024 9792 052
2002 799 1 646 000 1
385 424 10 123 21 899

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2001
(1000

8597 365
7516 709
1080 656
63 005 590
53224199
10 862 047
3199753
6466 470
-1304 476
866 848
4295 146
60 742
4355 888

2002
(1000 Sk)

30.9.2004
(1000 Sk)

13 794 829 15501 699 13 203 596
11878 522 13076 113 10 771 591
1916 307 2425586 2432 005
59 946 790 58 936 489 53991017
51617677 51424215 43 400 983
10 245 420 9937 860 13 022 039
3288 498 3130779 2057 661
3670 190 3131 648 9194 417
-148 021 663 683 -21 145
1115425 1051 020 99 316
2406 744 2744 311 9073 956
134 354 -4 551 161 427
2541098 2739 760 9235383

KOTOVANE SPOLOCNOSTI / Listed Companies




SLOVNAFT, a.s.

Akciova spolo¢nost SLOVNAFT, a.s. je vedicou
spolo¢nostou v oblasti spracovania ropy a petrochemického
priemyslu. Spolo¢nost’ ro¢ne spracovava priblizne 5 milionov
ton ropy, a to najmd z Ruskej federacie, ktora do Bratislavy
prepravuje prostrednictvom ropovodného systému Druzba.
Spolo¢nost’ dodava na trh kompletny sortiment rafinérskych,
petrochemickych vyrobkov a plastov, pricom okolo 60%
produkcie vyvaza najmid do Ceskej republiky, Nemecka,
Rakuska, Mad’arska, Pol'ska a Talianska.

Zaciatkom devidt'desiatych rokoch sa v prvej vine
kuponovej privatizacie $tatny podnik pretransformoval na
akciovu spolo¢nost’. Privatizacny proces sa zavfsil zaciatkom
roka 1998 a majoritnym akcionarom sa stala manazérsko-
zamestnanecka akciova spolo¢nost SLOVINTEGRA, a.s.
Dna 31. marca 2000 spolo¢nost SLOVNAFT, a.s. podpisala
dohodu o strategickom partnerstve so spolo¢nostou MOL
Rt., jednou z najvacsich mad’arskych korporacii, ktora k
30.9.2004 vlastnila 98,4 % podiel na zakladnom imani
spolo¢nosti SLOVNAFT, a.s. Dna 8.12.2004 spolo¢nost’
podpisala so spolo¢nostou Hermész Ltd. dohodu, na zaklade
ktorej spolo¢nost Hermész Ltd. predd spolocnosti
SLOVNAFT, a. s. svoj 8,02 %-ny podiel v spolo¢nosti TVK.

K 30.9.2004 Skupina Slovnaft dosiahla zisk z
prevadzkovej ¢innosti vo vyske 8,338 mld. Sk, ¢o oproti
rovnakému obdobiu roku 2003 predstavuje narast o 5,572
mld. Sk. K vynikajucemu vysledku prispeli plynuly chod
vyrobnych zariadeni, pretrvavajlice zameranie sa na
zvySovanie efektivnosti a vyuzivanie synergickych efektov
vyplyvajlcich z integrovanych operacii v ramci Skupiny
MOL. Pokracujuci priebeh restrukturalizaénych aktivit
(projekty BRAVO a FUTURA), nova stratégia riadenia
dodavatel'ského retazca a podstatne vysSie crack spready
motorovych paliv taktiez pozitivne ovplyvnili dosiahnuté
vysledky. Na druhej strane vyvoj vymennych kurzov, hlavne
SKK/USD, posobil na vysledok negativne, pretoze vacsina
cien rafinérskych produktov je ocenovana v USD, alebo
inych menach naviazanych na USD. Silnejica slovenska
koruna prakticky eliminovala pozitivny vplyv vyssich crack
spreadov. Kapitalové vydavky a investicie dosiahli k ultimu
septembra 2004 Groven 5,063 mld. Sk, ¢o reprezentuje narast
o takmer 71 % v porovnani s rovnakym obdobim roku 2003.
Spolo¢nost’ sa zameriavala predovsetkym na projekty Diesel
2005 a na novy polypropylénovy zavod. Okrem tychto
projektov prebieha aj rekonstrukcia a modernizacia siete
Cerpacich stanic na Slovensku, ktora sa spustila v roku 2001.
Do zaciatku roku 2004 sa zrekonstruovalo 52 &erpacich
stanic (2 v roku 2001, 26 v roku 2002, 24 v roku 2003).

KOTOVANE SPOLOCNOSTI / Listed Companies

Joint-stock company Slovnaft is the leader in crude oil
processing and petrochemical industry. The company annually
processes about 5 million tonnes of crude oil, mostly from the
Russian Federation, which is transferred to Bratislava via Druzba
crude-oil pipeline system. Slovnaft (j.s.c.) supplies to the market
a complete range of refinery/petrochemical products and plastics.
The company exports about 60% of its production, primarily to
the Czech Republic, Germany, Austria, Hungary, Poland and
Italy.

In early nineties Slovnaft transformed from a state-owned
company into a joint-stock company, within the first wave of
the voucher privatisation. The privatisation process was
completed at the beginning of 1998, with the majority share-
holder being joint-stock company Slovintegra (whose shares
were held jointly by the management and employees). On 31
March 2000, Slovnaft (j.s.c.) signed an agreement on strategic
partnership with MOL Rt., one of the biggest Hungarian
corporations (as of 30 September 2004, MOL held a 98.4-percent
share in Slovnaft's registered capital). On 8 December 2004,
Slovnaft signed an agreement with Hermész Ltd, on the basis
of which Hermész Ltd would sell to Slovnaft (j.s.c.) its 8.02-
percent share in company TVK.

As of 30 September 2004, the Slovnaft Group posted a profit
from operating activity of 8.338 billion Sk, representing an
increase by 5.572 billion Sk against the same period of the year
2003. The excellent result can be attributed to the fluent operation
of Slovnaft's production facilities, the continuing focus on increasing
efficiency and utilisation of synergic effects resulting from
integrated operations within the framework of the MOL Group.
What also positively influenced the results were the continuing
restructuring activities (BRAVO and FUTURA projects), a new
strategy of supplier chain management and significantly higher
crack spreads of motor fuels. On the other hand, development of
exchange rates, in particular the SKK/USD exchange rate, has
negatively affected the company's result - a majority of refinery
products are priced either in USD or in other currencies tied to the
US dollar. The strengthening Slovak koruna has more or less eliminated
the positive influence of higher crack spreads. As of the end of
September 2004, capital expenditures and investments amounted
to 5.063 billion Sk, representing an increase by nearly 71% in
comparison with the same period of the year 2003. The company
focused primarily on 'Diesel 2005' projects as well as on its new
polypropylene factory. In addition to the aforementioned projects,
what is also in progress is the reconstruction and modernisation of
the network of petrol stations in Slovakia, which has started in
2001. During the period ending 31 December 2003, 52 petrol
stations were reconstructed (2 in 2001; 26 in 2002 and 24 in 2003).
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TATRA BANKA, akciové spolo¢nost

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

Tatra banka, a.s.
HodZovo namestie 3
811 06 Bratislava
+421 2 6866 1000
+421 2 5292 4760

11.3.2002 / 03/11/2002

Hypotekarny zalozny list/Mortgage Bond
SK4120003005

100.000,- SK / Sk 100,000

6.000

14.12.2001 / 12/14/2001

27.6.2003 / 06/27/2003

Hypotekarny zalozny list/Mortgage Bond
SK4120003518

100.000,- SK / Sk 100,000

10.000

17.12.2002 / 12/17/2002

30.9.2004

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001
Balance Sheet

15 030 481
13 322 906
44 075 949
233 500
1902 166
1051284
111 857 820

11903 274
82 448 305
1223725
1024 976
1044 320
158 188
256 477
4729 338
3096 612
111 857 820

(1000 Sk)

2002

8296 500 3 843 689 2189 266
8562 873 17 389 491 30955 761
51732053 59875177 63 180 040
280316 349 523 455143
2008 143 1855185 1786 765
1249790 1652409 2345519
120 062 727 136 981 322 150 906 927
9629 033 9289 679 8052 065
95 884 971 106 319 300 115 875 067
1006 542 1091 449 914210
1137309 4406 755 5507 187
1044 320 1044 320 1035107
197 778 205 439 252 408

256 477 256 477 295 466
6783 329 8079 620 9055323

2 566 330 2056 261 2153010
120 062 727 136 981 322 150 906 927

(1000 SK)

2003

(1000 SK)

30.9.2004
(1000 SK)

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

4515179
2640 851
861 743
283 468
0

12 984
3096 612
8314 225

9711 440
1662222
32233
4942

0

11 410 837

2002

5310 526 11121331 7355027
3343 654 3596 863 2 888 647
1232 659 1878 315 3010436
601 361 609 299 563 340

0 -19 401 0

7 549 0 0
2566 330 2056 261 2153010
10 495 749 17 205 808 13 817 450
11 837 645 17 496 935 13 149 457
1077 703 1563 687 2706 630
108 267 182 046 114 373

8 464 0 0

0 0 0

13 032 079 19 242 668 15970 460

(1000 Sk)

2003

(1000 Sk)

30.9.2004
(1000 SK)

KOTOVANE SPOLOCNOSTI / Listed Companies



TATRA BANKA, akciova spolo¢nost

Tatra banka, akciova spolo¢nost, ¢len rakuskej
Raiffeisen Banking Group, bola zaloZena v roku 1990 ako
prva sukromna banka so zahrani¢nym know-how v ramci
CSFR. Histéria bankového ustavu siaha az do roku 1885,
kedy bola zalozena jej predchodkyna, Horno-uhorska banka
TATRA. V roku 1946 v procese znarodnenia sa zlucenim so
Slovenskou bankou vytvorila SLOVENSKA TATRA
BANKA, ktora bola v roku 1950 vélenena do Statnej banky
ceskoslovenskej a uvedena do tzv. stavu pokoja.

Za 14 rokov svojho poOsobenia ziskala Tatra banka
vyznamnu poziciu univerzalnej bankovej institiicie a zaradila
sa medzi najvyznamnejsie finan¢né institacie na Slovensku.
Medzi jej prvenstva patri on-line prepojenie v ramci
pobockovej siete, pripojenie na SWIFT a k prvenstvu sa radi
tiez ponuka internet bankingu. Prostrednictvom svojich
pobociek, expozitur a centraly banka poskytuje komplexnu
skalu bankovych sluzieb vratane S$pecialnych rieSeni pre
firemnych klientov i fyzické osoby, ako aj poradenské sluzby.

V roku 2004 banka v hodnoteni renomovaného ekono-
mického magazinu Global Finance opétovne ziskala prestizne
ocenenie "Best Consumer Internet Bank". Zaroven v tom istom
roku spolo¢nost’ otvorila v Bratislave "Centrum byvania", v
ktorom poskytuje komplexné sluzby spojené s nakupom, preda-
jom, prendjmom a financovanim nehnutel'nosti. V prvej polovi-
ci roku 2004 Tatra banka, akciova spolo¢nost’ uzatvorila zmlu-
vu o spolupraci so spolo¢nostou Allianz - Slovenska
poistovia, a.s. a tym umoznila spolo¢nosti Allianz - Slovenska
dochodkova spraveovska spoloc¢nost,, a.s. poskytovat’ poraden-
stvo a uzatvarat’ zmluvy o starobnom déchodkovom sporeni vo
svojich pobockach. Koncom septembra 2004 nadobudla plat-
nost’ dohoda medzi Eurdpskym investicnym fondom a Tatra
bankou, akciovou spolo¢nostou o vzajomnej spolupraci obidvoch
institucii pri financovani malych a strednych podnikatel'ov.
Predmetom spoluprace je Garan¢ny program, na zaklade
ktorého Eurdpsky investicny fond moze rucit banke za
poskytnuté Givery malym a strednym podnikatel'om az vo vysky
50%, ¢im sa realne znizuje riziko z nesplatenia uveru. V oktobri
2004 potvrdila medzinarodna ratingova agenttira Standard &
Poor's Ratings Services Tatra banke dlhodoby rating na Grovni
BBB- a kratkodoby rating na irovni A-3.

Majoritnym akcionarom Tatra banky je k 30.9.2004
spolo¢nost’ Raiffeisen International Bank-Holding AG, ktora
vlastni 70,29 % podiel na zdkladnom imani a 72,44% podiel
na hlasovacich pravach. Druhym najvyznamnej$im
akcionarom je Tatra Holding GmbH so 13,69 %. Podiel na
zakladnom imani vo vyske 16,02% vlastnia d’alsie fyzické a

pravnické osoby.

KOTOVANE SPOLOCNOSTI / Listed Companies

Joint-stock company Tatra banka, a member of Austrian
Raiffeisen Banking Group, was founded in 1990 as the first private
bank with a foreign know-how within the former CSFR. The
banking institution's history dates back to 1885, when its
predecessor Horno-uhorska banka TATRA was founded.
During the process of nationalization in 1946, SLOVENSKA
TATRA BANKA was created through a merger with Slovenska
banka. In 1950 the former was incorporated into the State Bank
of Czechoslovakia and put into a so-called state of peace.

In 14 years of its operation, Tatra bank has gained a promi-
nent position of a universal banking institution, and has ranked
among the most important financial institutions in Slovakia.
Tatra banka was the first to introduce on-line connections
within its branch network, a connection to SWIFT, as well as
the Internet banking. Through its headquarters and the network
of branches and sub-branches, the bank offers a complex range
of banking services, including custom-made solutions for business
clients and natural persons, as well as consulting services.

In 2004 the bank was again awarded the prestigious 'Best
Consumer Internet Bank Award' by renowned economic
magazine Global Finance. In the same year, the bank opened
a 'Housing Centre' in Bratislava, where it provides complex
services related to purchase, sale, hire and financing of real
estates. In the first half of 2004, Tatra banka (j.s.c.) closed an
agreement on co-operation with insurer Allianz - Slovenska
poistoviia (j.s.c.), thus enabling Allianz - Slovenska dochod-
kové spravcovska spolo¢nost’ (j.s.c.) to provide consulting
and to conclude agreements on supplementary pension
saving in its branches. At the end of September 2004, an
agreement between the European Investment Fund and Tatra
banka (j.s.c.) came into effect. The agreement focuses on
mutual co-operation of both institutions in funding of small
and medium enterprises. The object of co-operation is the
Guarantee Program, on the basis of which the European
Investment Fund can guarantee to Tatra banka for loans
provided to small and medium enterprises up to 50%, which
in reality lowers the risk of the loans not being repaid. In
October 2004 international rating agency Standard & Poor's
Ratings Services confirmed for Tatra banka a long-term
rating 'BBB-' and a short-term rating 'A-3".

As of 30 September 2004, the majority shareholder of
Tatra banka (j.s.c.) is Raiffeisen International Bank-Holding
AG, which holds 70.29% of the bank's registered capital and a
72.44-percent share in the voting rights. Tatra Holding GmbH,
with a 13.69-percent share, is the second largest shareholder.
Other legal entities and natural persons hold a 16.02-percent

share in registered capital.




UNIBANKA, a.s.

EMITENT/Issuer: UniBanka, a.s.
ADRESA/Address: Vajnorska 21

832 65 Bratislava
TEL: +421 2 4950 2111
FAX: +421 2 4950 2232

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on: 25.5.2004 / 05/25/2004

DRUH/Type: Hypotekarny zalozny list/Mortgage Bond
ISIN/ISIN: SK4120004169

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 5.000

DATUM VYDANIA/Date of issue: 9.2.2004 / 02/09/2004

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2002
Balance Sheet (1000 (1000 Sk)

2003
(1000 Sk)

30.9.2004
(1000 Sk)

5856 119 6897 551 849 275 843 702
3007911 1858 254 7433 886 23510 341
14 514 625 18 575 710 19 561 307 19 123 046
38716 73743 126 632 130 258

972 471 1116 849 1173 558 1304 060
324 454 267 389 438 675 654 194

33 757 082 40 071 304 38 712 260 54765 049
3268058 5548 626 4557 599 3734 348
22321 697 25190 303 29030310 44227976
381316 299 368 206 503 170 222
626 486 560 144 1154776 1405514
2717 633 2377 062 2377 062 2377 062
0 0 0 0

0 13 109 35618 63 617

-1097 527 100 432 350 540 589 571
131087 225090 279991 270 306
33757 082 40 071 304 38 712 260 54 765 049

SKRATENY VYKAZ ZISKOV A STRAT 2001
Summarized Profit and Loss Statement (1000 Sk)

2002
(1000 Sk)

2003
(1000 Sk)

30.9.2004
(1000 Sk)

1467 348 7 046 660 8322427 8 085 530
927210 1007 838 1163 762 911973
1246 394 1130 855 1513315 374 154
2010211 1257239 1022 601 457 053
0 0 -111 706 20951

13 450 8899 0 0
131 087 225 090 279 991 270 306
5664 613 10 451 491 12 022 105 9 828 710
2952249 8755 686 10 139 093 9472519
2828981 1899 812 1986 907 609 262
7877 8885 64 390 38 186
6593 12198 0 0

0 0 0 0

5795 700 10 676 581 12 190 390 10 119 967
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UNIBANKA, a.s.

Predchodkyna spolo¢nosti UniBanka, a.s. bola zalozena v
roku 1990 pod nazvom Slovenska pol'nohospodarska banka,
ucastinna spoloc¢nost’, ktora v roku 1994 skratila svoj nazov na
POLNOBANKA, a.s. Orientovala sa predovsetkym na podniky
a obCanov blizkych k pol'nohospodarstvu a potravinarskemu
priemyslu. V roku 1993 sa akcionarom banky stala Europska
banka pre obnovu a rozvoj, ktora nadobudla 20 % podiel na jej
zakladnom imani. V roku 1996 do banky kapitalovo vstapili
dve talianske finan¢né skupiny, UniCredito, S. p. A., a Finest,
S. p. A., ktoré spolu ziskali 15 % podiel na zakladnom imani
banky. V roku 2000 predala Slovenska poist'oviia, a.s. Bratisla-
va svoj 51 %-ny podiel na zékladnom imani banky talianskej
finan¢nej a bankovej skupine UniCredito Italiano, S. p. A.,
Milano (UCI), ktora sa tak stala majoritnym vlastnikom
POLNOBANKY, a.s. V aprili 2002 bol obchodny nazov banky
zmeneny na UniBanka, a.s. K 30.9.2004 majoritny akcionar
vlastnil 77,21 % podiel na zdkladnom imani, a Eurépska banka
pre obnovu a rozvoj ako druhy najvyznamnejSi akcionar
vlastnila 19,9 % podiel.

UniBanka, a.s. je stredne velka, univerzalna banka so
silnou poziciou pri obsluhe firemnej klientely a po vstupe
zahraniéného investora so strategickou orientaciou na
retailové bankovnictvo. V spolupréci s poistoviiou Allianz -
Slovenska poistoviia, a.s. ponuka zivotné a investi¢né poist-
enie i cestovné poistenie k platobnym kartam. V suéinnosti
so spolo¢nostou Prva doplnkova dochodkova poistovia
TATRY - SYMPATIA sa banka zaCala angazovat aj v
oblasti doplnkového ddéchodkového poistenia. Vo svojej
obchodnej sieti predava taktiez podielové fondy svetovej
spoloc¢nosti Pioneer Investments.

V druhom polroku 2004 zacala UniBanka, a.s. ponukat
v spolupraci s Eurdpskou bankou pre obnovu a rozvoj a
Eurépskou tniou nové uvery vo vyske od 50 tis. Sk do 5 mil.
Sk. Zdroje na dané uvery vo vyske 5 mil. EUR ziskala banka
od Eur6pskej banky pre obnovu a rozvoj a st urcené pre-
dovsetkym na podporu malych a strednych podnikatel'ov na
Slovensku. Banka bude poskytovat' tri druhy uverov a to
investi¢ny, prevadzkovy a kontokorentny uver. Koncom sep-
tembra 2004 spolo¢nost’ emitovala hypotekarne zalozné listy
v objeme 0,5 mld. Sk.

KOTOVANE SPOLOCNOSTI / Listed Companies

The predecessor of UniBanka (j.s.c.) was founded in
1990 under trade name Slovenska pol'nohospodarska banka,
ucastinna spolo¢nost, which in 1994 shortened its name to
Pol'nobanka (j.s.c.). The bank focused primarily on companies
and natural persons close to the agricultural and food industries.
In 1993 the European Bank for Reconstruction and
Development became the bank's shareholder by acquiring a
20-percent share in its registered capital. In 1996 two Italian
financial groups, UniCredito S. p. A. and Finest S. p. A.,
entered the bank and together acquired a 15-percent share in
registered capital. In 2000 Slovenska poistovia (j.s.c.),
Bratislava, sold its 51-percent share to Italian financial and
banking group UniCredito Italiano S. p. A., Milan (UCI),
which thus became the majority owner of POCNOBANKA
(j.s.c.). In April 2002 the bank changed its trade name to
UniBanka (j.s.c.). As of 30 September 2004, the majority
owner had a 77.21-percent share in registered capital and the
European Bank for Reconstruction and Development (the
second most important shareholder) owned 19.9%.

UniBanka (j.s.c.) is a universal, medium-sized bank with
a strong position in services to corporate clientele and, after
the entry of the foreign investor, a strategic focus on retail
banking. In co-operation with insurer Allianz - Slovenska
poistovia (j.s.c.), the bank offers life and investment
insurance, as well as travel insurance to payment cards. In
collaboration with company Prva doplnkova doéchodkova
poistovia TATRY - SYMPATIA, UniBanka started
activities in the area of supplementary pension insurance. In
addition, within its sale network the bank offers mutual funds
of worldwide-operating company Pioneer Investments.

In the second half of 2004, in co-operation with the European
Bank for Reconstruction and Development and the European
Union, UniBanka (j.s.c.) started offering new loans ranging from
50 000 Sk to 5 million Sk. UniBanka gained the resources for these
loans, in the amount of 5 million EUR, from the European Bank
for Reconstruction and Development. The loans are intended to
support primarily small and medium enterprises in Slovakia. The
bank will provide three types of loans: investment loan, operation
loan and bank overdraft loan. At the end of September 2004, the
company issued mortgage loans in the amount of 0.5 billion Sk.
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VSEOBECNA UVEROVA BANKA, a.s.

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

11.5.1995 /05/11/1995
AKCIA / Share
SK1110001437

1.000,- SK / Sk 1,000
4078 108

17.12.1997 / 12/17/1997

21.6.2000 / 06/21/2000

Hypotekarny zalozny list/Mortgage Bond
SK4120002536

1.000.000,- SK / Sk 1,000,000

100

15.5.2000 / 05/15/2000

19.10.2000 / 10/19/2000
Hypotekamny zalozny listMortgage Bond
SK4120002593

1.000.000,- SK / Sk 1,000,000

250

15.8.2000 / 08/15/2000

12.4.2001 / 04/12/2001

Hypotekérny zalozny listMortgage Bond
SK4120002668

1.000.000,- SK / Sk 1,000,000

250

15.12.2000 / 12/15/2000

9.5.2002 / 05/09/2002

Hypotekarny zalozny listMortgage Bond
SK4120002999

10.000,- SK / Sk 10,000

75.000

10.12.2001 /12/10/2001

Vseobecna tverova banka, a.s.
Mlynské Nivy 1

829 90 Bratislava

+421 2 5055 1111

+421 2 5556 6656

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

4.6.2003 / 06/04/2003

Hypotekarny zilozny listMortgage Bond
SK4120003724

100.000,- SK/Sk 100,000

10 000

15.4.2003 / 04/15/2003

8.3.2004 /03/08/2004

Hypotekarny zalozny listMortgage Bond
SK4120004011

1.000.000,- SK/Sk 1,000,000

800

7.8.2003 /08/07/2003

8.3.2004 /03/08/2004

Hypotekamny zalozny listMortgage Bond
SK4120003914

1.000.000,- SK/Sk 1,000,000

1000

29.5.2003 / 05/29/2003

29.6.2004 / 06/29/2004

Hypotekarny zalozny listMortgage Bond
SK4120004268

100.000,- SK/Sk 100,000

10000

25.5.2004 /05/25/2004

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA
Balance Sheet

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2002
(1000 Sk)

2001
(1000 Sk)

8791 598 14 596 822 2529977 2216 007
18 868 405 23 095 780 43281273 33201 579
40 766 925 46 195 704 59 807 094 72230 390

503 762 712 649 848 418 826 260
6523 484 6150 832 5567 530 5474007
5481773 8023 282 8726 978 5728931

179 642 856 202 819 870 193 936 455 206 503 429
8 645 302 16 417 209 12 853 687 16 952 751
138 243 231 145 612 323 145 441 980 153166 511

6765 839 6696 848 2549 314 2522123

2039817 5736 843 7 186 236 5052179
13 526 104 13518 533 12978 108 12978 108

2790 809 407 811 402 737 402 737

2963 602 1629 677 1779 308 2231183
-4 814 886 298 423 354270 1127 394

1428 852 1 685 985 4518 796 2234 487

179 642 856 202 819 870 193 936 455 206 503 429

2003
(1000 Sk)

30.9.2004
(1000 Sk)

2001 2002

(1000 Sk)

21017738 28494 027 32549 184 16 856 176
4661 327 4 888 998 4852204 3646 021
21256 934 12 535 348 14 854 417 8 691 240
4114 865 2781 669 3525884 4909 662
14153 1088 -512 097 13942
200951 205 408 0 0
1428 852 1 685 985 4518 796 2234487
51 251 815 48 905 450 55 781 689 34103 099
28 033 498 36 567 395 40 701 199 23 882253
24276 260 13 667 986 18 329 614 11610 990
324 819 243 470 757 575 858 285
92912 113 672 0 0

0 0 0 0

52 727 489 50 592 523 59 788 388 36 351 528

2003
(1000 SK)

30.9.2004
(1000 SKk)

VANE SPOLOCNOSTI / Listed Companies




VSEOBECNA UVEROVA BANKA, a.s.

Vseobecnii tiverovi banku zalozila dia 1.1.1990 Statna
banka Ceskoslovenska v stvislosti s reformou ceskosloven-
ského bankového systému, ako Statny penazny ustav s posob-
nostou na tzemi celej CSFR. V roku 1992 sa banka transfor-
movala na akciovl spolo¢nost’, ktora bola v roku 2001 spriva-
tizovana talianskou bankovou skupinou Intesa Holding Inter-
national S.A. Banka od privatizacie v roku 2001 presla vyz-
namnymi zmenami, ktorych cielom bolo predovsetkym
skvalitnenie produktov a sluzieb pre klientov. VUB, a.s.
poskytuje bankové sluzby firemnym, retailovym aj inStitu-
cionalnym klientom prostrednictvom siete obchodnych miest,
ktora zahiha 26 korporatnych pobociek a 207 retailovych
pobociek v ramci celého uzemia Slovenskej republiky.

Nakolko cielom VUB, as. je poskytovat vyluéne
bankové sluzby, dia 9.12.2003 podpisala zmluvu o predaji
svojho 50 %-ného podielu v spolo¢nosti Stavebna sporitel'fia
VUB-Wiistenrot, a.s. Ostatnym dvom vlastnikom sa
akcionarsky podiel zvysil, rakuskej Wiistenrot Verwaltungs-
und Dientstleistungen GmbH na 60 % a nemeckej Wiistenrot
& Wirttembergische AG na 40%. V uskuto¢novani svojho
zameru dna 8.10.2004 banka podpisala zmluvu so
spolo¢nostou Group 4 Securitas Holding B.V. o predaji svo-
jej 100 % dcérskej spolocnosti Spolocnost pre bankova
ochranu, a.s. V oktobri 2004 VUB, a.s. spolu so
spolo¢nost'ami Tatra banka, akciova spolo¢nost’ a Slovenska
sporitel'na, a.s. spustili do prevadzky register verov, ktorého
prevadzkovatelom je spoloc¢nost Slovak Banking Credit
Bureau, s.r.o. Spustenim registra sa predpoklada zjednoduse-
nie a zrychlenie pristupu k bankovym sluzbam, ako aj
znizenie poétu klasifikovanych averov. V roku 2004 VUB,
a.s. ziskala prestiznu cenu Casopisu Euromoney "Awards for
Excellence 2004" ako najlepsia banka na Slovensku a taktiez
cenu Casopisu The Banker "Bank of the Year 2004 in Slovakia".

Ku koncu septembra 2004 VUB, a.s. poskytla 3 651
hypotekarnych uverov v objeme viac ako 2,84 mld. Sk.
Kumulativne sa pocet poskytnutych hypotekdrnych uverov
vysplhal na 20 160 a v objemovom vyjadreni prekrocil
hranicu 14,7 mld. Sk. KlI'icovym z pohl'adu hypotekarneho
financovania bol najméd koniec prvého polroka 2003 kvoli
zmene podmienok, tykajucich sa Statneho prispevku k
hypotekarnym tverom od 1.7. 2003. Banka si stale udrziava
silnt poziciu na trhu bankomatov a POS terminélov, kde kon-
troluje zhruba jednu tretinu trhu, pricom v POS terminaloch
je lidrom na trhu. K 30.6.2004 prevadzkovala VUB, a.s.
spolu 5 184 POS terminéalov a 429 bankomatov.

KOTOVANE SPOLOCNOSTI / Listed Companies

Vseobecna uverova banka was founded on 1 January
1990 by Statna banka ¢eskoslovenskd, in connection with the
reform of the Czechoslovak banking system, as a state
financial institution operating on the entire territory of the
former CSFR. In 1992 the bank transformed into a joint-
stock company, which was privatised in 2001 by Italian bank
group Intesa Holding International S.A. Since its privatisation
in 2001, the bank has undergone substantial changes aimed at
improving the quality of products and services for clients.
VUB (j.s.c.) provides banking services to corporate, retail
and institutional clients via a network of sale points that
comprises 26 corporate branches and 207 retail branches
throughout the Slovak Republic.

As VUB (j.s.c.) concentrates solely on the provision of
banking services, on 9 December 2003 it signed an agreement
on the sale of its 50-percent share in Stavebna sporitelna
VUB Wiistenrot, j.s.c.. Therefore the shares of the other two
owners - Austrian Wiistenrot Verwaltungs- und Dientstleis-
tungen GmbH and German Wiistenrot & Wiirttembergische
AG - increased to 60% and 40%, respectively. Following the
aforementioned objective, on 8 October 2004 the bank signed
an agreement on the sale of its 100-percent-owned subsidiary
Spolo¢nost’ pre bankovi ochranu (j.s.c) to Group 4 Securitas
Holding B.V. In October 2004 VUB (j.s.c.), together with
Tatra banka (j.s.c.) and Slovenska sporitelnia (j.s.c.), intro-
duced a credit register operated by Slovak Banking Credit
Bureau Ltd. The register is supposed to simplify and
accelerate access to banking services, as well as to lower the
number of uncollectible debts. In 2004 VUB (j.s.c.), as the
best bank in Slovakia, was awarded the prestigious 'Award
for Excellence 2004' by Euromoney magazine, as well as The
Banker magazine's 'Bank of the Year 2004 in Slovakia'
award.

By the end of September 2004, VUB (j.s.c.) has provided
3 651 mortgage loans in the volume of over 2.84 billion Sk.
The number of provided mortgage loans has cumulatively
climbed to 20 160, which is over 14.7 billion Sk in financial
terms. From a perspective of mortgage financing, the end of
the first half of 2003 was crucial due to a change of conditions
related to state subsidies for mortgage loans, effective from 1
July 2003. The bank continuously keeps a strong position on
the market of ATMs and POS terminals where it controls
approximately one third of the market, while being the market
leader in POS terminals. As of 30 June 2004, VUB (j.s.c.)
operates a total of 5 184 POS terminals and 429 ATMs.




ZELEZIARNE PODBREZOVA a.s.

EMITENT/Issuer: Zeleziarne Podbrezova a.s.
ADRESA/Address: Kolkaren 35
976 81 Podbrezova
TEL: +421 48 645 1111
FAX: +421 48 645 3032

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:

14.2.2003 / 02/14/2003

DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120003567
MENOVITA HODNOTA/Nominal value: 10.000 EUR / EUR 10,000
POCET CP V EMISII/Number of securities in issue: 1500

DATUM VYDANIA/Date of issue:

19.12.2002 / 12/19/2002

2001
(1000 Sk)

6450 711

2002
(1000 SK)

6456 285
6267 506
33,53
4090 na

2003
(1000 Sk)

6407 664
6284 447

30.6.2004
(1000 Sk)
3459 490
6043 427 3360 546
33,53
4052

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001 2002 2003 30.6.2004
Balance Sheet (1000 SKk) (1000 Sk) (1000 Sk) (1000 Sk)

5277 160 5741 881 5373574 5711585
2 896 999 3 355 500 3310035 3222974
29 145 29417 33177 27 241
2447178 2 488 350 2401 855 2321091
420 676 837 733 875 003 874 642
1977 304 2022 780 1777 420 2268 540
894 898 906 170 951 080 1014 489
35731 23 731 0 0
971 565 962 217 732 439 1204103
75110 130 662 93 901 49 948
402 857 363 601 286 119 220 071
5277 160 5741 881 5373574 5711 585
2723 983 2781935 2778 682 2 856 601
2384135 2384135 2384135 2384135
14 500 14 332 -99 2480
37401 64 801 78 607 87 502

13 944 180 607 227 083 283 540
274 003 138 060 88 956 98 944

2 450 942 2 846 627 2 584 956 2 824 840
51377 79 062 90 131 140 861
207 894 790 965 722 723 725 985
720 387 771763 639 500 648 035
1471 284 1204 837 1132 602 1309 959
102 235 113 319 9936 30 144

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2002
(1000 SK)

2003
(1000 Sk)

30.6.2004
(1000 Sk)

59333

52336 49132 25920 18 096

13 837 10 201 9143 5911
5578 106 5419 184 5440 056 3202 040
3575654 3684 158 3776 068 2273 057
2016 289 1745227 1673 131 934 894
236 051 241131 245 563 135124
540 528 353 627 146 575 96 775
120 294 -117 498 -23 357 2169
137 499 63 704 34261 0
282735 172 425 88 957 98 944
-8 732 -34 365 -1 0
274 003 138 060 88956 98 944

1 KOTOVANE SPOLOCNOSTI / Listed Companies



ZELEZIARNE PODBREZOVA a.s.

Akciova spolo¢nost’ Zeleziarne Podbrezova a.s. sa radi k
najstar$im hutnickym spolo¢nostiam v stredoeuropskom
regione. Vznik spolocnosti sa datuje od roku 1840, kedy boli
zalozené Zeleziarne v Podbrezovej s cielom vyrabat’ kol'ajnice
pre vystavbu zeleznic vo vtedajSej Rakuskej monarchii.
Spoloénost’ bola privatizovana v prvej vine kuponovej priva-
tizacie v obdobi rozpadu vychodoeurdpskych trhov, konverzie
zbrojnej vyroby a vysokej uverovej zadizenosti v désledku
investiénej vystavby. Aj ked” prvymi vyrobkami podbre-
zovskych Zzeleziarni boli kolajnice, plech a tyCové Zelezo, v
sucasnosti sa spolo¢nost’ zameriava predovsetkym na vyrobu
ocelovych bezsvikovych rir, rarovych oblukov, pozdiznych
zvaranych rir velkych priemerov a produktov hutnickej
druhovyroby. Popri rozvoji vyroby ocelovych bez§vikovych
rar v materskej spolo¢nosti druhym pilierom podnikania je
vyroba v oblasti tazkého strojarstva a metalurgie v dcérske;j
spolo¢nosti ZDAS a.s., Zdar nad Sazavou. Treti pilier tvori
oblast’ cestovného ruchu v domacom prostredi rekrea¢ného
komplexu Téle na Gpéati Nizkych Tatier.

Reakciou spoloénosti Zeleziarne Podbrezova na zvysujicu
sa spotrebu zvaranych presnych rir hlavne zo strany automo-
bilového priemyslu bolo uvedenie novej linky pre vyrobu pres-
nych zvaranych rir malych priemerov do prevadzky v marci
roku 2004. Investicia do linky na vyrobu rur s malymi priemer-
mi v sortimente od 19 do 90 milimetrov z nizkouhlikovych a
nizkolegovanych oceli dosiahla priblizne 200 miliénov Sk. V
roku 2006 spolo¢nost’ planuje vyuzivat’ vyrobn kapacitu linky
na 100 % a vyrobit’ na nej okolo 15 000 ton rar.

V prvom polroku 2004 spolo¢nost’ prostrednictvom
dcérskej spolocnosti ZDAS, a.s. a spriaznenej obchodnej
spolo¢nosti ZP Trade Bohemia, a.s. odkipila akcie
spolo¢nosti Skoda TS, a.s. Plzei, ktorej vyrobny program je
zamerany na dodavky pre cukrovary, vulkaniza¢né lisy na
vyrobu pneumatik, dodavky pre valcovne a hydraulické
kovacie lisy. Hlavnym zamerom tejto akvizicie je vybu-
dovanie silnej zakladne strojarskej vyroby pri vyuzivani
synergickych efektov. V dioch 2. - 4.2.2004 bol certifikac-
nou organizaciou SGS Slovakia spol. s.r.o.. v Zeleziarach
vykonany recertifikaény audit Systému manazérstva Kvality
podla noriem ISO 9001:2000 a VDA 6.1 Preverované boli
vyrobné prevadzkarne, odborné utvary obchodného a
personalneho useku, odbor riadenia kvality ale aj vrcholové
vedenie akciovej spoloénosti. Spolo¢nost’ v roku 2004
ziskala spolu s 15 d’alsimi spolo¢nost'ami cenu Ministerstva
hospodarstva SR "Najlepsi exportér pre rok 2003". Ro¢na
produkcia Zeleziarni Podbrezova a.s. je takmer 230 000 ton,
pricom 80 % svojej produkcie spolo¢nost’ predava priamo,
alebo prostrednictvom svojich dcérskych obchodnych
spolo¢nosti do 50 krajin celého sveta.

K 31.12.2003 majoritnym vlastnikom Zeleziarni Podbre-
zova bola spolo¢nost’ ZP Trade, s.r.o0. s 33,63 % podielom.

KOTOVANE SPOLOCNOSTI / Listed Companies

Joint-stock company Zeleziarne Podbrezova belongs to the
oldest metallurgical factories in the Central Europe. The com-
pany dates back to 1840, when first ironworks were founded in
Podbrezova in order to produce rails for the construction of rail-
ways in the former Austrian monarchy. The company was
privatised in the first wave of the voucher privatisation, during
the period of break-up of Eastern European markets, conversion
of weapons production and high credit indebtedness resulting
from investment projects. Although among first products of the
Podbrezova ironworks were rails, iron sheets and iron bars, the
company currently focuses primarily on the production of
seamless steel pipes, pipe bends, longitudinal welded pipes of
great diameters and secondary metallurgy products. In addition
to development of production of seamless steel pipes in the
parent company, the second key business is heavy-machinery
and metallurgic production in subsidiary company ZDAS
(j.s.c.), Zdar nad Sézavou (Czech Republic). The third key
activity is in the area of tourism where the company runs
complex Tale, located at the foot of Nizke Tatry.

The company has responded to increasing demand for
welded precision pipes (mainly on the part of automotive
industry) by putting into operation a new line for production
of welded precision pipes of small diameters in March 2004.
About 200 million Sk were invested in the line for production
of small-diameter pipes (ranging from 19 to 90 millimetres),
made of low-alloy and low-carbon steel. In 2006 the company
plans to utilise the line production capacity at 100% and
produce about 15 000 tonnes of pipes.

In the first half of 2004, through its subsidiary company
7ZDAS (as.) and associated trading partnership ZP Trade
Bohemia (j.s.c.), the company bought out the shares of Skoda
TS (j.s.c.), Pilsen. This company's production focuses on
assemblies for sugar refineries, vulcanizing presses for tires
production, assemblies for rolling mill plants, and hydraulic
forging presses. The main objective of this acquisition is to build
a strong basis of machinery production while utilising synergic
effects. In the period of 2 February - 4 February 2004, certifying
authority SGS Slovakia Ltd carried out a recertifying audit of
Zeleziarne Podbrezova (j.s.c.) according to ISO 9001:2000 and
VDA 6.1 Quality Management System standards. The authority
inspected the company's production facilities, trading and
personnel departments, quality management department as well
as the joint-stock company's top management. In 2004
Zeleziarne Podbrezova, together with another 15 companies,
was awarded the 'Year 2003 Best Exporter Award' by the
Ministry of Economy of the Slovak Republic. Annual production
of Zeleziarne Podbrezova (j.s.c.) totals nearly 230 000 tonnes;
80% of production are sold in 50 countries worldwide either
directly by the company or via its subsidiary trading companies.

As of 31 December 2003, the majority owner of Zeleziarne Pod-
brezova was company ZP Trade Ltd with a 33.63-percent share.
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