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2.

UVOD

S cielom poskytniat zakladné informéacie o aktivitach a vysledkoch v pred-
chadzajucom roku pokracuje Burza cennych papierov v Bratislave, a.s. (BCPB) aj
tento rok v tradicii vydévania svojej Ro¢enky. Publikédcia bola zostavena tak, aby
v nej nasli potrebné informacie odbornici na kapitalovy trh ale aj ti, pre ktorych je
problematika burzy a kapitalového trhu nova.

Roc¢enka pozostdva zo Siestich zdkladnych casti. Prva obsahuje zoznam
kla¢ovych udalosti v roku 2003, ktoré mali vplyv na c¢innost burzy, resp.
kapitadlového trhu. Druhd cast je venovand zakladnym faktom o burze. V tretej st
stru¢ne popisané jednotlivé burzové aktivity, vo stvrtej sa zhrnuté sumérne vysledky
obchodovania za rok 2003 a piata cast obsahuje prilohy. Posledna Siesta cast je
venovana aj v tomto roku kétovanym spolo¢nostiam a obsahuje tabulkova prilohu

so sumdarnymi informaciami o kétovanych emitentoch.

Roc¢enka je vydana v dvojjazycnej verzii - mozné odchylky anglického
prekladu textu od origindlu nemajt podstatny vplyv na obsah.

Introduction

In order to provide basic information about its activities and results in the previous
year, Bratislava Stock Exchange (BSSE) continues also this year in the tradition of publishing
the Fact Book. The publication has been compiled so as to provide necessary information
for experts in the capital market as well as for those who are new to the capital market and

Stock Exchange issues.

The Fact Book is comprised of six basic parts. The first part contains a list of 2003's
key events that had an effect on the day-to-day operation of the Stock Exchange and the
capital market. The second part focuses on basic facts about the Stock Exchange. The third
part briefly describes the Stock Exchange's individual activities. The fourth part summarises
the results of trading for the year 2003 and the fifth part contains annexes. Similarly to
previous Fact Books, the last, sixth part provides information on listed companies and

includes tables with summarised information on listed issuers.

The Fact Book is a bilingual publication - possible deviations of English translation

from the original do not have a substantial influence on the content.
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KI-UCOVE UDALOSTI
Key Events

1/1/2003

* V suvislosti s ukoncenim vykondvania medzibankového platobného styku spolo¢nostou
BZCS, a.s., BCPB zacala od 1.1.2003 vyuzivat za tymto acelom Ztaétovacie centrum Nérod-
nej banky Slovenska (ZC NBS).

* As the Bank and Clearing Centre of Slovakia ends operation of the inter-bank clearing system, as of 1 January 2003,
BSSE starts using for this purpose the Clearing Centre of the National Bank of Slovakia (CC NBS).

1/11/2003
* BCPB uviedla do prevadzky novta web stranku (www.bsse.sk).

* BSSE puts into operation a new web site (www.bsse.sk).

11/111/2003

* Bolo na ziadost emitenta ukon¢ené obchodovanie na kétovanom hlavnom trhu s akciami
Allianz-Slovenska poistoviia.
* Following the issuer's request, trading of shares of Allianz-Slovenska poistoviia ends on the main listed market.

14/111/2003

* Nadobudol a¢innost novy Poplatkovy poriadok BCPB.

* The new Fee Order of the Bratislava Stock Exchange comes into effect.

13/1V /2003

¢ Nadobudli Géinnost nové burzové pravidld schvéilené Uradom pre finanény trh - UFT
(reflektujiice zmeny v stvislosti s novym zakonom o burze cennych papierov).

e New Stock Exchange Rules, approved by the Financial Market Authority and embracing changes made in
connection with the new Act on the Stock Exchange, come into effect.

1/V/2003

e Zmenila sa metodolégia vypoctu indexu SDX.
* Changes are made to the methodology of the SDX index calculation.

6/X/2003

¢ Bolo na ziadost emitenta ukon¢ené obchodovanie na kétovanom hlavnom trhu s akciami
VSZ.

s Following the issuer's request, trading of shares of VSZ ends on the main listed market.

1/1/2004

* Nadobudol t¢innost novy Zakon o kolektivhom investovani.
e The new Act on Collective Investment comes into effect.

* Nadobudol t¢innost novy Zakon o dani z prijmu, ktory okrem iného zjednotil dan z prijmu
fyzickych osob a pravnickych os6b na 19%.

* The new Act on Income Tax comes into effect which, among other things, introduces a uniform 19-percent tax
on income of both physical and legal persons.
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ZAKLADNE FAKTY

CENNE PAPIERE A OBCHODOVANIE - VSEOBECNY PREHI’AD

Podet emisii ku
koncu roka

Novo prijaté

emisie

Celkové trhova
kapitalizécia

Objem obchodov

Repo obchody

Podiel
zahrani¢nych
investorov

Indexy

Celkovy pocet emisii (akciovych a dlhopisovych) na trhoch BCPB k 31.12.2003
bol 518, z toho 53 na kétovanom hlavnom trhu, 19 na kétovanom paralelnom
trhu, 0 na kotovanom novom trhu a 446 na volnom trhu. Z toho 2 emisie
na volnom trhu st eurobondy.

V priebehu roka bolo na trhy BCPB prijatych celkovo 74 novych emisii domacich cen-
nych papierov v celkovej hodnote 108,8 mld. Sk (z toho jedna emisia domécich
dlhopisov znejaca na EUR). Z toho na trh kétovanych cennych papierov bolo
prijatych 22 emisii (1 emisia majetkovych CP, 12 S$tatnych, 3 podnikové a
6 hypotekdrnych zaloznych listov) a celkovo 52 emisii na volny trh (50 emisii
majetkovych CP vratane 34 podielovych listov, 2 emisie dlhovych CP).

Celkova trhova kapitalizacia ku koncu roka predstavovala 441,8 mld. Sk
(+11,6% v porovnani s rokom 2002). Z toho 45,5 mld. Sk pripada na dlhopisy
v cudzej mene.

Finanény objem obchodov uzavretych na BCPB v roku 2003 po prvykrat
v histérii poésobenia burzy prekrocil Groven jedného biliéna Sk. Obchodovalo sa
pocas 243 burzovych dni. Celkovy objem obchodov dosiahol 1,097 bil. Sk pricom
v ramci 62 890 transakcii v priebehu roka vystriedalo majitel ov vyse 39 mil. kusov
cennych papierov (CP). V porovnani s predchddzajicim rokom celkovy objem
obchodov vzrastol o 70,5%. Stéle vzrastajtci finanény objem burzy je mozné jed-
noznacne pripisat zvysujacej aktivite na trhu s dlhovymi CP. Z pohladu poctu
uzavretych transakcii, po¢et obchodov bol takmer stvorndsobkom poctu transak-
cii uzavretych v roku 2002 (+286,7%). Mimoriadne vysoky pocet transakcii
pripisujeme povinnym ponukam na prevzatie, v ramci ktorych bolo uzavretych
44 517 transakcii a ich podiel na celkovom pocte obchodov s akciami predstavuje
74,5%.

V 171 repo obchodoch dosiahol objem 292,4 mld. Sk (33,4 nasobok vlanajsieho
repo objemu), z toho 1,4 mld. Sk predstavuju repo obchody s akciami (-76,9%
v porovnani s rokom 2002) a 291,0 mld. Sk repo obchody s dlhopismi (107,5
nasobok objemu z roku 2002).

Podiel objemu obchodov realizovanych nerezidentmi na celkovom objeme
obchodov v roku 2003 predstavuje 48,1%, z toho 51,7% pripada na stranu
ktpy a 44,6% na stranu predaja.

Akciovy index SAX uzatvéaral rok s 26,9%-nym ro¢nym ziskom na trovni 177,62
bodu, zlozka SDX pre $tdtne dlhopisy posilnila 0 4,2% a zlozka SDX pre dlhopisy
bank a spolo¢nosti 0 7,2% za rok.

AKCIE - INFORMACIE O EMISIACH A OBCHODOVANIE

Podet emisii akcii
ku koncu roka

Nové emisie akcif
v priebehu roka

Trhova
kapitalizacia akcii
ku koncu roka

K poslednému obchodnému driu roka (23. december) bolo moZné uzatvarat obchody so
448 emisiami akcii, z toho so 7 na kétovanom hlavnom trhu, so 7 emisiami
na kétovanom paralelnom trhu a so 434 emisiami na volnom trhu.

V priebehu roka bolo prijatych k obchodovaniu 51 novych emisii akcii a PL (23
emitentov) v nomindlnej hodnote 3,6 mld. Sk (z toho 34 emisii podielovych
listov v hodnote 556,2 mil. Sk), zakladné imanie navysilo v minulom roku
7 spoloc¢nosti prostrednictvom 9 emisii a jeho hodnota predstavuje 2,0 mld. Sk.
Absolatna hodnota novo prijatého kapitélu tak predstavuje 5,6 mld. Sk.

Trhova kapitalizacia vsetkych obchodovatelnych emisii majetkovych cennych
papierov registrovanych na burzovych trhoch od konca predchadzajtceho roka
vzrastla 0 4,7% na 109,9 mld. Sk. Reélna trhova kapitalizicia, t.j. trhova kapitalizicia tej
Casti akcif, s ktorymi bol uskutoéneny aspon jeden kurzotvorny obchod
s vynimkou akcii IF a podielovych listov vzrastla vyznamnejsie - o 19,2% a
v poslednom obchodnom dni predstavovala 89,7 mld. Sk. Az 15,3%-ny nérast
kapitalizécie na 42,3 mld. Sk dosiahli kétované emisie aj napriek faktu, Zze
z kétovaného trhu v priebehu roka "odisli" take vyznamné spolo¢nosti ako VSZ a
Allianz - Slovenskd poistoviia.
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BASIC FACTS

SECURITIES AND TRADING - GENERAL OVERVIEW

As of 31 December 2003, the total number of issues (comprising share issues and bond
issues) on BSSE's markets amounted to 518. That includes 53 issues on the main listed
market, 19 issues on the parallel listed market, 0 issues on the new listed market and 446
issues on the regulated free market (including 2 issues of Eurobonds).

In the course of the year, a total of 74 new issues of domestic securities in the total worth
of 108.8 billion Sk (that includes 1 issue of eurobonds in the worth of 15 million EUR)
were admitted to the Bratislava Stock Exchange's markets. That includes 22 issues admit-
ted to the market of listed securities (1 share issue; 12 government-bond issues, 3 corpo-
rate-bond issues and 6 mortgage-bond issues) and a total of 52 issues admitted to the free
market (50 equity issues including 34 participation certificates and 2 bond issues).

At the end of the year, the total market capitalisation amounted to 441.8 billion Sk
(+11.6% compared to the year 2002). Out of this amount, bonds issued in foreign
currency totalled 45.5 billion Sk.

For the first time in the Stock Exchange's history, the financial volume of transactions
closed on BSSE in 2003 topped the level of 1 trillion Sk (1,000,000,000,000 Sk).
There were 243 Stock Exchange days on BSSE last year. The total volume of
transactions amounted to 1.097 trillion Sk, with over 39 million units of securities
changing owners in 62,890 transactions in the course of the year. In comparison
with the previous year, the total volume rose by 70.5%. The Stock Exchange's
ever-growing financial volume can undoubtedly be attributed to the increasing
activity on the bond market. As far as the number of closed transactions is
concerned, it nearly quadrupled against the year 2002's total (+286.7%). We
attribute such extraordinarily high number of transactions to compulsory
take-over bids, in which 44,517 transactions were closed and which represent
74.5% of the total number of share transactions.

In 171 repo transactions the volume amounted to 292.4 billion Sk, rising by a factor of 33.4
in comparison with the previous year's volume. Out of this amount, repo transactions with
shares totalled 1.4 billion Sk (-76.9% compared to 2002). Repo transactions with bonds
amounted to 291.0 billion Sk, increasing by a factor of 107.5 against the year 2002's volume.

Non-residents achieved a 48.1-percent share of closed transactions in the year
2003's total volume, of which the buy side accounted for 51.7% and the sell side
for 44.6%.

The stock index SAX closed the year 2003 at 177.62 points, gaining 26.9% on a year-on-year
basis. As for the bond index SDX, its component for government bonds strengthened by
4.2% and the component for corporate/bank bonds by 7.2% on a year-on-year basis.

Year-end number
of issues

Newly admitted
issues

Total market
capitalisation

Volume of
transactions

Repo transactions

Share of foreign
investors

Indices

SHARES - INFORMATION ABOUT ISSUES AND TRADING

On the last trading day of the year (23 December), transactions could be closed
with 448 share issues, including 7 issues on the main listed market, 7 issues on the
parallel listed market and 434 issues on the regulated free market.

In the course of the year, 51 new share issues of 23 issuers, in the nominal value of
3.6 billion Sk (that includes 34 participation-certificate issues, in the nominal value of
556.2 million Sk) were admitted to trading. 7 companies through the 9 issues in
nominal value of 2.0 billion Sk increased their registered capital last year. Thus the
absolute value of newly admitted capital amounts to 5.6 billion Sk

Since the end of the year 2002, the market capitalisation of all negotiable issues of
shares registered on the Stock Exchange markets had increased by 4.7% to 109.9 billion
Sk. The real market capitalisation, that is the market capitalisation of that part of
shares with which at least one electronic order book transaction had been closed
(excluding the shares of investment funds plus participation certificates), had risen
even by a larger margin - 19.2% - and amounted to 89.7 billion Sk on the last
trading day of the year. Listed issues achieved as much as a 15.3-percent increase of
capitalisation to 42.3 billion Sk, despite the fact that important players - such as VSZ
and Allianz - Slovenska poistoviia - "left" the market in the course of the year.

Year-end number
of share issues

New share issues
in 2003

Year-end market
capitalisation of
shares
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(@)oS A elehlele (VM 7 pohladu finanéného objemu obchodov akciovy trh pokracoval vo svojom poklese aj
CEIGETTRRenutll v roku 2003. Celkovy objem obchodov dosiahol len 24,3 mld. Sk v rdmci 59 723
obchodované transakcii a skoncil tak hlboko pod trovitou dlhopisového trhu. V medziro¢nom
emisie porovnani objem obchodov poklesol o 30,2%. Ak by sme abstrahovali od obchodov
uzavretych v rdmci povinnych pontk na prevzatie, objem obchodov by klesol
0 31,6%. Na kurzotvorné transakcie pripadlo 1,6 mld. Sk (+ 53,4% v porovnani
s rokom 2002). Najviac obchodovanymi akciovymi titulmi z pohladu finanéného
objemu obchodov boli emisie Slovnaft - 12,0 mld. Sk (bol najviac obchodovanym aj na
kurzotvornom trhu), Slovnaft 2 (1,6 mld. Sk) a Slovakofarma (1,0 mld. Sk). Na volnom
trhu to boli Slovenska sporitelfia 03 (2,1 mld. Sk) a Slovenskéd plavba a pristavy
(481 mil. Sk). Najvyssi pocet obchodov bol uzavrety s akciami Majetkového Holdingu
(2 231) a akciami VUB (1 378).

Ponuky/Povinné V roku 2003 expirovala 1 povinna ponuka na prevzatie vypisana este koncom
OIS ERu a2l roka 2002. V priebehu roka 2003 bolo prostrednictvom BCPB vyhlasenych 41
tie povinnych pontk na prevzatie, pricom jedna expiruje az v roku 2004 a vsetky
ostatné boli v zmysle burzovych pravdiel dspesne vykonané. (Tab. 1 prilohy)

Akcie v module V module tvorcov trhu (MTT) bolo ku koncu roka mozné obchodovat s 2
tvorcov trhu emisiami akcii - Slovnaftom a Slovakofarmou. Objem obchodov v MTT
dosiahol 1,3 mil. Sk v 11 transakcidch, ¢o predstavuje zanedbatelny 0,1%-ny
podiel z celkového objemu kurzotvornych obchodov s akciami.

DLHOPISY - INFORMACIE O EMISIACH A OBCHODOVANIE

Pocet emisii Koncom roka bolo na troch burzovych trhoch mozné obchodovat so 70 emisiami
dlhopisov ku dlhopisov, z toho so 46 na kétovanom hlavnom trhu, s 12 emisiami na kétovanom
koncu roka paralelnom trhu (z toho 1 emisia v cudzej mene) a s 12 emisiami na volnom trhu
(z toho 2 emisie v cudzej mene).

Nové emisie V priebehu roka burza prijala k obchodovaniu 12 emisii statnych dlhopisov
dlhopisov v v hodnote 98,5 mld. Sk, 6 emisii hypotekarnych zaloznych listov v hodnote 5,0
priebehu roka mld. Sk, 4 emisie podnikovych dlhopisov, z toho 3 emisie denominované v SKK
v emitovanej hodnote 1,0 mld. Sk a 1 emisiu (Zeleziarne Podbrezova 02)
denominovant v EUR v hodnote 15 mil. EUR, a jedint emisiu komunalnych
obligacii v hodnote 100 mil. Sk.

g ERSlviclibZll  Hodnota trhovej kapitalizacie dlhovych emisii na konci roka predstavovala 331,9
cia dlhopisov ku mld. Sk (+14,1% v porovnani s rokom 2002), z toho 286,0 mld. Sk pripada
koncu roka na koétované emisie (+17,3% v porovnani s rokom 2002).

Novo kétované V priebehu roka sa na trhu kétovanych cennych papierov zac¢alo obchodovanie
emisie s 21 novoemitovanymi emisiami dlhopisov (12 statnych dlhopisov, 6 emisii
hypotekarnych zaloznych listov a 3 podnikové dlhopisy - tab. ¢. 2 prilohy).

Riadne splatené V suvislosti so splatenim dlhopisov v priebehu roka bolo zrusené kétovanie a
kétované emisie nasledne ukoncéené obchodovanie na trhu kétovanych Cennych papierov s 27
emisiami dlhopisov v nominélnej hodnote 59,9 mld. Sk (tab. ¢. 3 prilohy).

IEL e R Podnikovy dlhopis I.D.C. Holding II ako aj komunélna obligacia Mesto Kogice 03
emisie povodne splatné v roku 2004 boli pred¢asne splatené v roku 2003 v hodnote 0,5
mld. Sk (tab. ¢. 4 prilohy). K pred¢asnému splateniu inych dlhopisov
v roku 2003 nedoslo.

Riadne splatené V stivislosti so splatenim dlhopisov v priebehu roka bolo ukoncéené obchodovanie
Cinkp A s 3 emisiami podnikovych dlhopisov (310 mil. Sk).

0))S iAo fealele oyl V uplynulom roku bol v rdmci 3 167 transakcii dosiahnuty historicky najvyssi ro¢ny
s dlhopismi a objem obchodov s dlhopismi 1 072,4 mld. Sk. V porovnani s rokom
najviac minulym objem obchodov vzrastol o 76,3%. Medziroény narast objemu
obchodované 0 123,0% na 119,3 mld. Sk zaznamenali kurzotvorné transakcie, zatial ¢o suma
emisie priamych obchodov vzrastla o 71,8% a dosiahla 953,1 mld. Sk. Podiel objemu
obchodov s dlhopismi verejného sektora (SD a dlhopisy Statom Vlastnenych
podnikov) na celkovom objeme obchodov v roku 2003 predstavu]e az 98,3%.
Najvyéél objem obchodov dosiahli SD série 142 (253,9 mld. Sk), série 143 (97,2 mld.
Sk) a série 152 (77,3 mld. Sk). Spomedzi nestatnych dlhopisov objemovo vynikali
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From a perspective of financial volume, the share market continued its movement downward
in the year 2003. With the total volume of transactions only amounting to 24.3 billion Sk in 59,723
transactions, the share market found itself deeply below the level of the bond market. In a year-
on-year comparison, the volume of transactions fell by 30.2%. If we left out transactions closed
within the framework of compulsory take-over bids, the volume of transactions would fall by
31.6%. Electronic order book (EOB) transactions amounted to 1.6 billion Sk (+53.4% in comparison
with the year 2002). From a viewpoint of financial volume of transactions, the following were
the most frequently traded share issues in 2003: Slovnaft (12.0 billion Sk; also the most frequently
traded issue on the price-setting market), Slovnaft 2 (1.6 billion Sk) and Slovakofarma (1.0 billion
Sk). Slovenska sporiteltia 03 (2.1 billion Sk) and Slovenska plavba a pristavy (481 million Sk)
dominated on the free market. The highest numbers of transactions were closed with shares of
Majetkovy Holding (2,231 transactions) and shares of VUB (1,378 transactions).

One compulsory take-over bid, announced back at the end of 2002, expired in 2003. In the
course of the year, 41 compulsory take-over bids were announced through BSSE, of which one
is to expire in 2004. All the remaining bids were successfully executed in compliance with the
Stock Exchange Rules (Table 1, Annexes)

Two share issues (Slovnaft, Slovakofarma) could be traded in the module of market
makers at the end of the year. The volume of transactions in this module amounted
to 1.3 million Sk in 11 transactions, representing a negligible 0.1% of the total
volume of EOB transactions with shares.

Volumes of share
transactions; the
most frequently

traded issues

Take-over bids/
Compulsory take-
over bids

Shares in the
market makers'
module

BONDS - INFORMATION ABOUT ISSUES AND TRADING

At the end of the year, 70 bond issues could be traded on the three Stock Exchange markets.
That includes 46 issues on the main listed market, 12 issues on the parallel listed market
(including 1 issue in foreign currency) and 12 issues on the free market (including 2 issues
in foreign currency).

In the course of the year, the Stock Exchange admitted to trading 12 government-
bond issues worth 98.5 billion Sk, 6 issues of mortgage bonds worth 5.0 billion Sk,
4 corporate-bond issues (including 3 SKK-denominated issues in the issue value
of 1.0 billion Sk a 1 EUR-denominated issue - Zeleziarne Podbrezova 02 - worth
15 million EUR) and only a single issue of municipal obligations worth 100
million Sk.

At the end of the year, the market capitalisation of bonds amounted to 331.9
billion Sk (+14.1% in comparison with 2002), of which listed issues accounted for
286.0 billion Sk (+17.3% in comparison with the previous year).

In the course of the year, 21 newly issued bond issues started trading on the
market of listed securities (including 12 government-bond issues, 6 issues of
mortgage bonds and 3 corporate-bond issues; Table 2, Annexes).

Due to redemption of bonds during the year, listing was cancelled and, subsequently,
trading ended with 27 bond issues in the nominal value of 59.9 billion Sk on the market
of listed securities (Table 3, Annexes).

Corporate bond 1.D.C. Holding II as well as municipal obligation Mesto Ko$ice 03
in the total value of 0.5 billion Sk, originally redeemable in 2004, were prematurely
redeemed in the year 2003 (Table 4, Annexes). No other bonds were prematurely
redeemed in 2003.

Due to redemption of bonds in the course of the year, trading was ended with 3
issues of corporate bonds (310 million Sk).

The highest-ever annual volume of bond transactions (1,072.4 billion Sk) was
achieved last year in 3,167 transactions. In comparison with the previous year, the volume
of transactions increased by 76.3%. EOB transactions saw their volume increase by
123.0% on a year-on-year basis to 119.3 billion Sk; negotiated deals rose by 71.8% to
953.1 billion Sk. Out of the total volume of transactions in 2003, as much as 98.3% are
those closed with bonds of the public sector (i.e. government bonds and bonds of
state-owned companies). Government bonds of series 142 (253.9 billion Sk), series 143
(97.2 billion Sk) and series 152 (77.3 billion Sk) achieved the highest volumes of trans-
actions in 2003. As for "non-government" bonds, very high volumes were achieved by

Year-end number
of bond issues

New bond issues
in 2003

Year-end market
capitalisation of
bonds

Newly listed
issues

Properly
redeemed listed
issues

Prematurely
redeemed issues

Properly redeemed issues
from the free market

Volumes of bond
transactions; the
most frequently
traded issues
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Dlhopisy v module
tvorcov trhu

INDEXY

Zmeny bazy SAX

SDX index

dlhopis Polnobanka III (3,8 mld. Sk) a dlhopis SE 03 (3,2 mld. Sk). Najviac
obchodov (262) bolo uzavretych so SD série 191.

Ku koncu roka 2003 bolo v module tvorcov trhu (MIT) mozné obchodovat
s 8 emisiami Statnych dlhopisov (série 131, 133, 147, 166, 174, 187, 188 a 189),
s 3 emisiami podmkovych dlhopisov (B.O.F. 04, SHS II. a Ze1e21arne
Podbrezova 02) a s 3 emisiami hypotekarnych zéloznych listov (HZL VUB VI,
HZL Tatrabanka 01 a HZL Istrobanka I.). Objem obchodov v MTT dosiahol 654, 1
mil. Sk v 51 transakcidach, ¢o predstavuje 0,6%-ny podiel na vsSetkych
kurzotvornych transakciach s dlhopismi.

Slovensky akciovy index SAX dosiahol jeden z najaspesnejsich rokov svojej histérie,
ked' pocas roka posilnil 0 26,9% z trovne 139,97 na 177,62 boda.

SAX hned’ v tvodny obchodny deri roka - 7. januara 2003 zaznamenal najprudsi
pokles (-3,29%) oproti zavere¢nej hodnote roka 2002 a rok 2003 otvaral na svojom
ro¢nom minime 135,37 boda. Po tomto dni index plynule rastol az na drobné zavéaha-
nia takmer do konca prvého stvrtroka a 20. marca zaznamenal vyse patro¢né maxi-
mum 175,21 boda. Za tymto pozitivnom vyvojom boli predovsetkym akcie Slovnaf-
tu, ktoré pruzne zareagovali na kapitalovy vstup madarskej rafinérie MOL Rt. v
spolo¢nosti Slovnaft. Za sledované obdobie (7. januar az 20. marec) akcie spolo¢nos-
ti posilnili o 57,5% z 940 na 1480 Sk/akcia. Dal$imi tahtnmi SAXu za sledované
obdobie boli akcie Slovakofarmy (+41,0%) a akcie Nafty, ktoré si prlplsah 38,8% k
dobru. Okrem akcii VSZ si véetky bazické tltuly polepsili. Uspesny prvy stvrtrok
vystriedalo obdobie recesie. Index v priebehu d'al$ich 2 mesiacov stratil 17,3% svojej
hodnoty a 9. jana nasiel svoje dno na trovni 144,95 boda. Okrem Biotiky a VUB
vsetky bazické tituly zaznamenali straty. Najvacsi prepad zaznamenali akcie Nafty,
ktoré stratili v sledovanom obdobi (20. marec az 9. jun) az 41,3% a ich kurz klesol na
880 Sk/akcia. Akcie Slovnaftu pod vplyvom spochybnenia kurzotvorného obchodu
s akciami Slovnaftu z 20. marca mad’arskym investorom MOL Rt. oslabil 0 18,9% na
1200 Sk/akcia. Po 9. juni az do konca roka sa vyvoj indexu niesol opét v znameni
rastu. Vyznamny podiel na tomto raste zaznamenali akcie Nafty, ktoré korigovali
nepriaznivy priebeh z druhého $tvrtroka a posilnili na trovenn 1270 Sk/akcia.
Vyraznej$i posun smerom nahor (22,4%) zaznamenali aj akcie Slovakofarmy po
zverejneni informécie o kapitdlovom vstupe holandskej farmaceutickej spolocnosti
Zentiva B.V. do tejto spolocnosti. Pod priaznivy vyvoj indexu sa podplsah aj akcie
VUB, ktoré posilnili 0 20,8% na 1450 Sk/akcia. Ro¢né a zaroven takmer 6 roéné
maximum index zaznamenal 28. oktébra na trovni 178,56 boda (najblizsia vyssia
hodnota bola dosiahnuta 5. januara 1998 na tirovni 182,88 boda). Rok 2003 bol rokom
rastu bézickych zloziek, okrem OTP Banky kazdy jeden bazicky titul
v medziroénom porovnani posilnil.

Medziroéné zhodnotenia bazickych zloziek st nasledovné: Biotika (+22,9%, 220 Sk),
OTP Banka Slovensko (0,0%, 205 Sk), Nafta (+17,5%, 1270 Sk), SES Tlma}ée (+77,6%,
135 Sk), Slovakofarma (+43,0% 1530 Sk), Slovnaft (+35,1%, 1350 Sk), VUB (+56,6%,
1450 Sk).

S platnostou od 1. februéra vsttpila do platnosti nova baza indexu, na zaklade ktorej
doslo k vyradeniu emisie Ozety Trenc¢in v dosledku Vyhlésenia konkurzu na tato
spolo¢nost’ a spolo¢nosti Allianz - Slovenska poistoviia, ktora sa transformovala na
stikromnt spolo¢nost. Diia 6. oktébra sa opat’ redukovala baza indexu o emisie
spolo¢nosti VSZ, ktora podobne ako Allianz sa rozhodla odist z trhu. V dosledku
neustdleho zuzovaniu bazy indexu SAX bolo nevyhnutné pristtpit k obmedzeniu
zasttpenia jednotlivych titulov v baze indexu. Od 1. februara je preto obmedzena
vaha jednej bazickej zlozky na 30%. K 31.12.2003 baza indexu zahftia emisie 7 koto-
vanych spolo¢nosti.

V priebehu roka boli vyplatené a v indexe zohl'adnené hrubé dividendy spolo¢nos-
ti VUB (58 Sk, datum rozhodného diia 28. méj).

Zlozka SDX pre dlhopisy bank a spolo¢nosti uzatvarala posledny obchodny den
roka 2003 na so 7,2%-nym roénym ziskom na priemernej hodnote 238,917% no-
minalu svojho portfélia pri priemernom vynose do splatnosti 7,268% a duracii 1,5
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bonds Polnobanka III (3.8 billion Sk) and SE 03 (3.2 billion Sk). Government bond of
series 191 was the most frequently traded bond issue (262 transactions).

At the end of the year 2003, the following issues could be traded in the module of
market makers: 8 issues of government bonds (series 131, 133, 147, 166, 174, 187,
188 and 189), 3 issues of corporate bonds (B.O.F. 04, SHS II and Zeleziarne
Podbrezova 02) and 3 issues of mortgage bonds (HZL VUB VI, HZL Tatrabanka
01 and HZL Istrobanka I). The volume of transactions in this module amounted
to 654.1 million Sk in 51 transactions, representing a 0.6-percent share of the total
volume of EOB transactions with bonds.

The Slovak stock index (SAX) experienced one of the most successful years in its history,
strengthening during the year by 26.9% and climbing from 139.97 points to 177.62 points.

As soon as on the first trading day of the year (7 January 2003), SAX took the deepest
plunge (-3.29%) against the closing value of 2002, and started the year 2003 at the year's low
of 135.37 points. After that day the index grew in a fluent manner - with only insignificant
hesitations - almost by the end of the first quarter and, on 20 March, achieved a more-than-
five-year high at 175.21 points. This positive development was mostly backed by shares of
Slovnaft, which flexibly reacted to the entry of Hungarian refinery MOL Rt's capital into
Slovnaft. During the period under consideration (7 January - 20 March), Slovnaft strengthened
by 57.5% from 940/share to 1,480 Sk/share. Other workhorses of the SAX index in that
period were the shares of Slovakofarma (+41.0%) and Nafta (+38.8%). Except for VSZ, all
base issues of the SAX index improved. The successful first quarter was then replaced by
a period of recession. In the next two months, the index lost 17.3% of its Value and hit the
bottom at 144.95 points (on 9 June). All base issues, except for Biotika and VUB, recorded
losses in this period. The deepest fall was that of Nafta, whose shares lost as much as 41.3%
in the period under consideration (20 March - 9 June) and its price dropped to 880
Sk/share. As a result of Hungarian investor MOL Rt's questioning an EOB transaction with
Slovnaft's shares closed on 20 March, the shares of Slovnaft weakened by 18.9% to 1,200
Sk/share. After 9 June the index reverted to growth, which then continued until the end of
the year. What played a key role in this growth were the shares of Nafta which corrected
the unfavourable development from the second quarter and strengthend to 1,270 Sk/share.
Also Slovakofarma's shares saw a substantial movement upwards (22.4%), after information
was made public about a capital investment of Dutch pharmaceutical company Zentiva
B.V. in Slovakofarma. Shares of VUB also contributed to the positive development of the
SAX index, strenthening by 20.8% to 1,450 Sk/share. SAX recorded the year's high, as well
as a nearly 6-year high, on 28 October at 178.56 points (with the nearest higher value being
recorded on 5 January 1998, at 182.88 points). The year 2003 was characterised by growth
of the base issues - with the exception of OTP Banka, every single base issue of the SAX
index strengthened in a year-on-year comparison.

The following is a year-on-year appreciation of the base issues: Biotika (+22.9%; 220 Sk),
OTP Banka Slovensko (0.0%; 205 Sk), Nafta (+17.5%; 1,270 Sk), SES Tlmace (+77.6%; 135
Sk), Slovakofarma (+43.0%; 1,530 Sk), Slovnaft (+35.1%; 1,350 Sk), VUB (+56.6%; 1,450
Sk).

Effective as of 1 February 2003, a new base of the SAX index came into effect. The
issue of Ozeta Trencin was excluded from the base, due to bankruptcy proceedings
being announced for this company, as was Allianz - Slovenska poistovna that trans-
formed into a private company. Another reduction to the base occurred on 6 October.
This time the issues of VSZ were taken out as the company, like Allianz, had decided
to leave the market. Due to continuous narrowing of the SAX index's base, it became
necessary to reduce the weight of individual issues in the base. Therefore, starting
from 1 February, the weight of one base issue has been reduced to 30%. Effective as of
31 December 2003, the SAX index's base comprises issues of 7 listed companies.

In the course of the year, gross dividends of VUB (58 Sk; date of decisive day: 28
May) were paid out and factored into the SAX index.

On the last trading day of the year, the SDX component for corporate/bank bonds closed
with a 7.2-percent gain on a year-on-year basis at a 238.917-percent average nominal value of
its portfolio, with an average yield to maturity of 7.268% and duration of 1.5 years. The com-
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Zmeny bazy SDX

roka. Minimum 222,958% dosiahla 7. januara, maximum 238,917% 23. decembra.

Priemerna cena portfélia statnych dlhopisov v baze SDX ku koncu roka bola
217,247% (+4,2% za rok), pricom hodnota priemerného vynosu predstavovala
5346% a duracie 3,5 roka. Minimum 208,175% dosiahla tato zlozka 7. janudra,
maximum 217,247 % 23. decembra.

Od 1. maja 2003 bol zdsadne zmeneny systém vypoctu indexu SDX pre Statne
dlhopisy. Podl'a metodolégie platnej pred tymto datumom do formuly indexu
vstupovali priemerné kurzy jednotlivych dlhopisov s tym, Ze pokial sa dlhopis v
danom dni neobchodoval, do formuly vstupoval posledny vypocitany priemerny
kurz. Od 1.médja vstupuju do vypoctu indexu indikativne ceny S$tatnych
dlhopisov, ktoré burza vypocitava a zverejituje na dennej béze od 15.7.2002.

ZUCTOVANIE A VYROVNANIE

Pocet
prevedenych CP

Struktdra sluzieb

Suspendované
obchody

Celkovy pocet cennych papierov prevedenych prostrednictvom BCPB v porovnani
s rokom 2002 klesol 0 57,4 % z 96 498 259 ks na 41 149 366 ks.

V roku 2003 najmé koli povinnym ponukdm na prevzatie prevazovali obchody
s akciami. Zvysil sa pocet sluzieb vykonanych v SCP SR, ¢o dokumentuje
nasledovnd tabulka:

I T T

Registracné sluzby 73 635 20 899 +252,3%
Predobchodné validdcie ¢lenov burzy 168 568 12208 +1280,8%
Blokacné sluzby 72 814 37777 +92,7%
Prevodové sluzby 74 803 23 687 +215,8%
Informacné sluzby 204 602 -66,1%
Platby CC NBS 5470 5290 +3,4%

V roku 2003 bolo suspendovanych 5 obchodov. Z toho 2 obchody boli vyrovnané
v termine T+3, 1 obchod v termine T+4, 1 obchod bol vyrovnany v termine T+5a 1
obchod bol vyrovnany v termine T+6. Vo vsetkych pripadoch bol dévodom pre sus-
pendovanie nedostatok cennych papierov na tGé¢te majitela v SCP SR. Prostriedky
garan¢ného fondu nebolo potrebné cerpat. Pocet oneskorene dodanych CP pred-
stavoval 29 kusov (o 4 817 kusov menej ako v roku 2002) v objeme 35.340,- Sk
(0 112.337.819,- Sk menej ako v roku 2002).

CLENSTVO A INSPEKCNA CINNOST

Novo prijati
¢lenovia a stav
ku koncu roka

Ukoncenie
¢lenstva

Inspekéna ¢innost’

K'31.12.2003 mala BCPB 29 ¢lenov, z toho 29 riadnych a Ziadneho doc¢asného ¢lena.
V priebehu roka boli na BCPB prijati 2 riadni ¢lenovia (RM-S Market, o.c.p., a.s.,
Sympatia Financie, o.c.p., a.s.) z toho 1 formou transforméacie do¢asného ¢lenstva
na riadne ¢lenstvo a 1 na zdklade odsttpenia riadneho ¢lenstva od iného subjektu.
Zo zakona je osobou opravnenou obchodovat na burze Narodna banka Slovenska.

Clenstvo na BCPB ukon¢ili v priebehu roka 2003 4 riadni ¢lenovia (CONTACT
BROKERS o.c.p., as., Danubia Invest, a.s., o.c.p., KAPITAL a.s., o.c.p., PRVA
PAROPLAVEBNA O.C.P, AS.) z toho 1 ukoncil ¢lenstvo jeho odstdpenim inému
subjektu, 2 na zaklade vlastnej ziadosti a 1 z dovodu rozhodnutia Uradu pre
finanény trh o zastaveni konania o vydanie novej licencie na poskytovanie
investi¢nych sluzieb v stlade s novym zakonom ¢. 566/2001 Z.z. o cennych papie-
roch a investi¢nych sluzbéch.

V priebehu roka 2003 uskuto¢nilo oddelenie inSpekcie burzovych obchodov
systematickt komplexnti kontrolu u 9 ¢lenov BCPB a presetrovalo podnety
ucastnikov finan¢éného trhu ku 4 burzovym obchodom, pricom vsetky burzové
obchody monitorovalo aj priebeZne. Pri kontrolach neboli zistené Ziadne vazne
nedostatky v ¢innosti ¢lenov ako obchodnikov s cennymi papiermi.

Oddelenie predkladalo v silade so zakonom ¢. 429/2002 Z.z. o burze cennych
papierov po skonceni kazdého kalendarneho Stvrtroka spravu o svojej ¢innosti
Uradu pre finan¢ny trh.
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ponent recorded its low of 222.958% on 7 January and a high of 238.917% on 23 December.

As of the end of the year, the average price of the portfolio of government bonds in the
SDX's base equalled 217.247% (+4.2% year-on-year), with an average yield of 5.346%
and duration of 3.5 years. This component achieved its low of 208.175% on 7 January
and a high of 217.247% on 23 December.

The calculation formula of the SDX index for government bonds took a major overhaul on 1 May
2003. According to a methodology effective before the aforementioned date, average prices of
individual bonds entered the index formula. If a bond had not been traded on a given day, the
most recently calculated average price entered the formula. Effective from 1 May 2003, indicative
prices of government bonds are used for the calculation of the index instead. The Stock Exchange
has been computing and publishing the indicative prices since 15 July 2002 on a daily basis.

Changes in SDX's
base

CLEARING AND SETTLEMENT

In comparison with the year 2002, the total number of securities transferred through
BSSE fell by 57.4 %, from 96,498,259 units to 41,149,366 units.

Thanks mainly to compulsory take-over bids, what dominated in 2003 were trans-
actions with shares. The number of services performed at the Securities Centre of
the Slovak Republic increased, as documented by the following table:

e lem i

Revlgtlatmn services 73 635 20 899 +252,3%
Pre-trade validations of Stock Exchange members 168 568 12208 +1280,8%
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BCCS payments 5470 5290 +3,4%

Five transactions were suspended in the year 2003. That includes 2 transactions settled
within a T+3 term, 1 transaction within a T+4 term, 1 transaction within a T+5 term
and 1 transaction within a T+6 term. In all these cases, the reason for suspension
was the lack of securities in an owner's account at the Securities Centre. Resources
of the Guarantee Fund were not drawn. Securities supplied with delay totalled 29
units (by 4,817 units fewer than in the previous year), in the volume of 35,340 Sk (by
112,337,819 Sk fewer than in 2002).

Number of trans-
ferred securities

Structure of
services

MEMBERSHIP AND INSPECTION

As of 31 December 2003, BSSE had 29 members, including 29 regular members and zero temporary
members. In the course of the year, 2 regular memberships were granted (RM-S Market o.c.p. a.s.
and Sympatia Financie o.c.p. a.s.), of which one was a transformation of temporary membership
into regular membership and the other was a transfer of regular membership from another entity.
National Bank of Slovakia is an entity authorised to trade on the Stock Exchange under the law.

Four regular members terminated their BSSE membership in the course of the year: CON-
TACT BROKERS o.c.p. a.s., Danubia Invest as. o.c.p, KAPITAL as. o.c.p. and PRVA
PAROPLAVEBNA o.c.p. a.s. Out of the aforementioned, 1 member terminated membership
by transferring it to another entity, 2 members terminated membership based on their own
applications and 1 member due to the Financial Market Authority's decision to stop pro-
ceedings on the issue of a new license to provide investment services, in compliance with
the new Act on Securities and Investment Services No 566/2001 (Coll.).

In the course of the year 2003, the Stock Exchange Deals Inspection Department performed
systematic and complex inspections of 9 Stock Exchange members and investigated
suggestions from participants of the financial market concerning 4 Stock Exchange transactions,
while continuously monitoring all Stock Exchange transactions. The inspections did not
find any serious faults in the Stock Exchange members' activity as securities dealers.

After the end of every calendar quarter, the Stock Exchange Deals Inspection department
submitted a report on its activity to the Financial Market Authority in compliance with the
Act on the Stock Exchange No 429/2002 (Coll.).
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ZAKLADNE INFORMACIE A BURZOVE AKTIVITY
Basic Information and Stock Exchange Activities

Burza cennych papierov v Bratislave, a.s.
(BCPB) bola zalozena v roku 1991 a je hlavhym
organizatorom spotového trhu na Slovensku.
Cinnost burzy sa riadi burzovymi pravidlami,
pri  ktorych formovani sa vychddzalo
zo skusenosti fungujacich eurépskych a
svetovych burz a =z platnej slovenskej
legislativy. Komer¢na ¢innost BCPB sa zacala
6. aprila 1993.

BCPB je akciovd spolo¢nost, ktora
vykonava svoju ¢innost na zaklade licencie
Uradu pre finanény trh. Tato licencia ju
opravnuje organizovat obchodovanie na
spotovom trhu. Najvys$sim orgdnom burzy je
valné zhromazdenie akcionarov, ktorymi su
Fond narodného majetku SR, mnajvicsie
slovenské penazné dstavy, investi¢né,
brokerské a poistovacie spoloc¢nosti.
Statutdrnym orgdnom je predstavenstvo
(predtym burzova komora) a kontrolnym
orgdnom dozornd rada. Vykonnym organom
burzy, ktory riadi jej ¢innost je generalny
riaditel. Ako stdle poradné organy tejto
inStittcie posobia tri burzové vybory:

* Vybor pre obchodovanie
* Vybor pre kétovanie

* Vybor pre ¢lenstvo

V roku 1995 Burzova komora BCPB zriadila
Burzovy rozhodcovsky std (BRS), ktorého
hlavnou tdlohou je riesit spory vyplyvajtce
z burzovych obchodov, ale i transakcii
uskuto¢nenych mimo burzy. BRS je stala a
nezavisla institdcia. Podmienkou zacatia
konania je slobodna vo6la oboch stran
prejednéavat’ dany spor pred BRS, potvrdena
rozhodcovskou zmluvou, ktord podpisu obe
zUcCastnené strany.

Bratislava Stock Exchange (BSSE) was
founded in 1991 and is the main organiser of
the spot market in Slovakia. The Stock
Exchange's activity is governed by the Stock
Exchange Rules, which were formed on the
basis of experience of the functioning Euro-
pean and world stock exchanges and Slovak
legislation in effect. BSSE started its commer-
cial activity on 6 April 1993.

BSSE is a joint-stock company that performs its
activity on the basis of a license granted by the Financial
Market Authority. The license entitles the Stock
Exchange to organise trading on the spot market. The
Stock Exchange's supreme body is the General Meeting
of shareholders, which comprises the National Property
Fund of the Slovak Republic, Slovakia's biggest financial
institutions, as well as investment, brokerage and
insurance companies. The Executive Board (formerly
the Stock Exchange Chamber) is the statutory body and
the Supervisory Board is the supervisory body of the
Stock Exchange. Director General is the executive body
that manages the Stock Exchange's activity. The following
three Stock Exchange committees work as permanent
advisory bodies of this institution:

* Trading Committee
¢ Listing Committee

* Membership Committee

In the year 1995, the Stock Exchange Chamber of
the BSSE established the Stock Exchange Arbitration
Court (SEAQ). Its primary task is to resolve disputes
resulting from Stock Exchange transactions, as well
as those arising from transactions closed outside the
Stock Exchange. The SEAC is a permanent and
independent institution. Proceedings can start only if
concerned parties have a free will to discuss the
given dispute in front of the SEAC, which they
confirm by signing an arbitration agreement.
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PODMIENKY CLENSTVA
Terms of Membership

BCPB,
v zahrani¢i, je zaloZena na ¢lenskom principe.
Clenom BCPB sa méze stat iba subjekt,
ktory je obchodnikom s cennymi papiermi,

rovnako ako vidsina burz

spravcovskou spolo¢nostou alebo zahranicnym
obchodnikom s cennymi papiermi a splni
podmienky stanovené zakonom a burzovymi
pravidlami. Okrem c¢lenov méd zo zakona
¢. 429/2002 Z.z. opravnenie obchodovat
na BCPB aj Narodna banka Slovenska.

Fyzické a pravnické osoby, ktoré nie su
¢lenmi burzy a maju zdujem predat, resp.
kapit cenné papiere prostrednictvom burzy
mozu svoj zamer zrealizovat len prostred-
nictvom niektorého z jej ¢lenov. Tym sa vytvara
zédklad pre profesionalitu, predovsetkym
vo vztahu k investorom.

Burzové pravidld umoziuju dva typy
¢lenstva:

¢ riadne - ¢asovo neobmedzené,
e dodasné - casovo ohrani¢ené na dobu
jedného roka.

Vsetci ¢lenovia maja rovnaké prava a
povinnosti. Riadny ¢len burzy méd navyse
pravo delegovat svojich zastupcov do bur-
zovych vyborov a byt tvorcom trhu pre
vybrané druhy emisii, riadny ¢len - obchodnik
s cennymi papiermi a zahrani¢ny obchodnik
s cennymi papiermi ma naviac eSte pravo
uvadzat emisie spolo¢nosti na trhy burzy a byt
tatorom na kétovanom novom trhu burzy.
Riadny ¢len je povinny jednorazovo zaplatit
vstupny clensky poplatok a priebezne
uhrédzat roéné ¢lenské poplatky. Docasny ¢len
nemd vys$sie uvedené prava a je povinny
uhradzat ro¢ny ¢&lensky poplatok. Clenstvo
schval'uje predstavenstvo burzy na zéklade
ziadosti subjektu a ndsledného odporucenia
Vyboru pre ¢lenstvo ako poradného organu
predstavenstva BCPB.

Similar to the majority of foreign Stock
Exchanges, BSSE is based on a membership principle.
Stock Exchange membership can be granted only to
an entity that is a securities dealer, an asset-manage-
ment company or a foreign securities dealer, and
meets conditions stipulated by the law and Stock
Exchange Rules. In addition to Stock Exchange
members, the National Bank of Slovakia is also
entitled to trade on the Bratislava Stock Exchange in
compliance with the Act No 429/2002 (Coll.).

If physical or legal persons, which are
not Stock Exchange members, wish to sell or
buy securities via the Stock Exchange, they
can do so only through one of the Stock
Exchange members. This creates a foundation
for professionalism, particularly in the area of
investor relations.

The Stock Exchange Rules permit two
types of membership:

* Regular membership - unlimited in time;
* Temporary membership - limited to a one-
year period.

All members have equal rights and obligations. A
regular Stock Exchange member has an additional right
to delegate its representatives to the Stock Exchange
committees and act as a market maker for selected
issues. A regular Stock Exchange member - securities
dealer and a foreign securities dealer have an additional
right to introduce company issues to the Stock Exchange
markets and act as tutors on the Stock Exchange's new
listed market. A regular member is obligated to pay a
one-off entry fee for Stock Exchange membership and
membership fees on an annual basis. A temporary
member does not have the aforementioned rights and is
only obligated to pay an annual membership fee. Stock
Exchange Membership is approved by the BSEE
Executive Board, based on an application submitted by
the applicant and subsequent recommendations of the
Membership Committee, which acts as an advisory
body of the BSSE Executive Board.
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POSTUPY PRIJIMANIA CENNYCH PAPIEROV NA TRH BURZY

Procedure for Admission of Securities to the Stock Exchange Markets

Burza organizuje obchodovanie na dvoch
trhoch, pricom trh koétovanych cennych
papierov sa d'alej ¢leni na tri segmenty:

1. trh kétovanych cennych papierov,

* kétovany hlavny trh,
* kétovany paralelny trh,
* kétovany novy trh,

2. regulovany volny trh.

O prijatie cenného papiera na kazdy
z burzovych trhov ziada emitent. O prijati
na trh kétovanych cennych papierov rozhoduje
predstavenstvo alebo generalny riaditel
po predchadzajucom postdeni Vyborom
pre kétovanie. Na regulovany volny trh burzy
sa prijimaju cenné papiere, ktoré si vydané
v stlade so vSeobecne zdvdznymi pravnymi
predpismi. Na prijatie cennych papierov
na regulovany volny trh burzy vyZzaduje burza
splnenie len zdkonom stanovenych pod-
mienok.

Ziadost o prijatie spolu s prospektom
predkladd burze emitent, pricom na regulo-
vany volny trh je burza oprdvnena prijat
cenny papier aj bez ziadosti.

Zé&kladné kritéria pre prijatie cenného papiera na
kétovany trh (minimalne poziadavky):
a) akcie

Trhova kapitalizdcia (TK) emisie (mil. SK)

Market capitalisation of issue (million Sk)

Minimum TK v rukéch verejnosti (mil. SK/ % emisie)

Minimum market capitalisation of publicly held part of issue (million Sk/ % of issue)
Pocet majitelov emisie

Number of issue owners

Doba podnikatel'skej ¢innosti Fin. informécie v prospekte (roky)
Period of business activity Financial information in Prospectus (years)
Hospodérsky vysledok kladny (roky)

Positive economic result (years)

Emisie prijaté na kétovany novy trh musia
navyse spliat podmienku minimalneho
poc¢tu akcii v emisii 10.000 kusov, mat
"tatora" (riadneho <¢lena burzy, ktory
pomdha emitentovi s uvedenim na trh a
dohliada na plnenie naro¢nych infor-
macénych  povinnosti voc¢i burze a
investorskej verejnosti) a tvorcu trhu pre
tato emisiu. Povodni akcionari sa musia
zaviazat Ze nepredaju viac ako 50% akcii,
ktoré mali v portfoliu pred vydanim novych

Shares
Kétovany hlavng trh | Kétovany paralelng trh | Kétovany novy trh Reg. volng trh
Main listed market | Parallel listed market | New listed market | Regulated free market
10 -

The Stock Exchange organises trading on
two markets, with the market of listed securities
being further divided into three segments:

1. Market of listed securities:

¢ Main listed market
e Parallel listed market
e New listed market

2. Regulated free market

The application for admission of a security to any
of the Stock Exchange markets is submitted by the
issuer or by a Stock Exchange member authorised by
the issuer. Decisions on admission to the market of
listed securities are made by the Executive Board or
by Director General, after a prior review by the Listing
Committee. The Stock Exchange's regulated free
market is open to securities that are issued in compliance
with the generally binding legal regulations. In order
for securities to be admitted to the regulated free
market, the Stock Exchange only requires compliance
with the conditions stipulated by the law.

The issuer submits to the Stock Exchange the appli-
cation for admission, accompanied by the Listing
Prospectus. The Stock Exchange is entitled to admit a
security to the regulated free market without the application.

Basic criteria for admission of securities to
the main listed market (minimum values):

500 100
250 / 25% 50 / 25% 25% -
100 : . .
3 3 3 -
3 3 i .

Issues admitted to the new listed market must
meet an additional requirement of a minimum number
of shares in the issue, which is 10,000 units. These
issues must have a "tutor" (a regular Stock Exchange
member that helps the issuer with introduction to the
market and oversees the fulfilment of strict disclosure
obligations towards the Stock Exchange and towards
the investor community) and a market maker for the
given issue. The original shareholders must bind them-
selves to not sell more than 50% of shares that have
been in their portfolio before an issue of new shares.
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akcii a musia prehlasit, ze nepredaju d'alsie
akcie pocas minimdlne 12 mesiacov po
vydani novych akcii.

b) podielové listy

Cist4 hodnota majetku vo fonde (mil. SK)
Net asset value in fund (million Sk)

Hospodérsky vysledok fondu kladny (roky)
Positive economic result of fund (years)

Doba podnikatel'skej éinnosti, finanéné informécie v prospekte (roky)
Period of business activity Financial information in Prospectus (years)

c) dlhopisy

Objem emisie, resp. jej nesplatenej éasti (mil. SK)
Volume of issue or volume of unpaid part of issue (million Sk)

Potet majitefov emisie
Number of issue owners

Doba podnikatel'skej ¢innosti, finantné informéacie v prospekte (roky)

Period of business activity Financial information in Prospectus (years)
Hospodarsky vysledok kladny (roky)

Positive economic result (years)

Emisie statnych dlhopisov, vydanych
vladou Slovenskej republiky, sa prijimaju
na obchodovanie na hlavnom kétovanom trhu
bez prospektu a bez postidenia vyborom.

Emitenti, ktorych cenné papiere st
kétované na BCPB, st povinni priebezne
informovat burzu o vsetkych vyznamnych
skuto¢nostiach, ktoré by mohli mat vplyv
na obchodovanie s ich emisiami. Vysledky
hospodérenia st povinni predkladat burze
emitenti z hlavného kétovaného trhu a kétovaného
nového trhu stvrtro¢ne a emitenti z kétovaného
paralelného trhu polro¢ne. Burza zabezpecuje ich
zverejnenie v najkratSom moznom termine
v domdcich periodikdch a poskytuje ich infor-
macnym agenttram s celosvetovou pdsobnostou,
aby boli potencidlnym investorom k dispozicii
v rovnakom ¢ase a v rovhakom rozsahu.

Emitenti, ktorych cenné papiere st
obchodované na regulovanom volnom trhu, infor-
muju burzu v rozsahu stanovenom zakonom
o cennych papieroch a investiénych sluzbach.
O neplneni povinnosti emitenta informuje burza
Urad pre finanény trh.

Further, the original shareholders must pledge that
they will not sell any further shares for a minimum
period of 12 months after the issue of new shares.

Participation certificates

Kétovany hlavny trh | Ké6tovany paralelny trh | Regulovany volny trh
Main listed market Parallel listed market Regulated free market

3 2 -
3 2 -
Bonds
Kétovany hlavny trh | Kétovany paralelny trh | Regulovany volny trh
Main listed market Parallel listed market Regulated free market

250 50 -
10 - -
3 2 -
3 2 -

Government bonds issued by the Government of
the Slovak Republic are admitted to trading on the
main listed market without the Prospectus, and with-
out being reviewed by the Committee.

Issuers that have securities listed on BSSE are
obligated to continuously inform the Stock
Exchange of any important circumstances that could
have an effect on the trading of their issues.
Economic results must be submitted to the Stock
Exchange quarterly by the issuers from the main
listed market and new listed market; the issuers
from the parallel listed market must submit their
economic results semi-annually. The Stock Exchange
ensures that the results are published in domestic
periodicals within a shortest possible time and pro-
vides them to information agencies operating on a
global basis, so that they are available to potential
investors in the same extent and at the same time.

Issuers that have securities traded on the
regulated free market inform the Stock
Exchange in the extent stipulated by the Act on
Securities and Investment Services. The Stock
Exchange informs the Financial Market Authority
of any failure to fulfil issuer obligations.

OBCHODOVANIE S CENNYMI PAPIERMI

Trading of Securities

Obchodovanie s cennymi papiermi prebieha
denne  prostrednictvom  elektronického
burzového operaéného systému (EBOS).
Podstata elektronického obchodovania spociva
v aktivnom zaddvani objednavok na kdpu a

The trading of securities runs daily by means of
the Electronic Stock Exchange Trading System (elek-
tronicky burzovy opera¢ny systém - EBOS). The sys-
tem is based on active placing of orders to buy and
orders to sell into a computer by each member indi-
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predaj do pocitaca kazdym ¢lenom osobitne. To
znamend, Ze burzovy obchod sa uzatvdra
priamo medzi ¢lenmi, zastipenymi maklérmi.
Objednévky na kipu a predaj zadavaju ¢lenovia
prostrednictvom pracovnych stanic EBOS-u,
ktoré su lokalizované v ich sidlach a st
pripojené on-line na centrélny pocita¢ burzy.
Clenovia moézu uzatvarat kurzotvorné obchody,
blokové, priame a repo obchody a mozu realizovat
ponuku na prevzatie spolo¢nosti.

Kurzotvorné obchody

K uzavretiu kurzotvorného obchodu v EBOS-e
dochadza sparovanim objednavky na kipu a
objednavky na predaj. Kurzotvorné obchody
moézu clenovia wuzatvérat v nasledujtcich
moduloch EBOS-u:

*  Modul aukcného obchodovania (obchodovanie
pri jednej cene - fixing) je zalozeny na davkovom
spracovani objednévok na kipu a predaj cennych
papierov k danému casovému okamihu.
Pre kazdu emisiu cennych papierov, ktord bola
predmetom aspoii jednej ponuky, je podla
algoritmu vypocitana jedna aukéna cena, pri
ktorej st uzavreté vsetky obchody. Algoritmus
vypo¢tu zabezpecuje maximdlne mnoZstvo
zobchodovanych cennych papierov a minimélny
previs, tj. rozdiel medzi celkovou kipou a predajom.

* Modul kontinualneho obchodovania umoziuje
uzatvaranie obchodov na zaklade priebezne
zadavanych objednavok na kiapu a predaj
cennych papierov. Na prijaté objednavky sa
uplatiiuje princip cenovej a ndsledne casovej
priority. Ak cena najlepsej objednavky na kiapu
je vyssia ako cena najlepsej ponuky na predaj
alebo sa jej rovnd, systém automaticky uzavrie
obchod sparovanim tychto objedndvok. Pocas
kontinualneho obchodovania moze byt kurz
cennych papierov jednej emisie r6zny.

* Modul obchodovania s tvorcami trhu je
zalozeny na funkcii tvorcu trhu, ktory je
povinny kétovat pocas celej doby obchodovania
predajnt a nakupnt cenu konkrétnej emisie,
v ktorej tvori trh, pricom musi dodrziavat
burzou urcéené maximalne rozpdtie (spread).
Mnozstvo cennych papierov je v tomto module
uvéadzané v lotoch, kym v ostatnych moduloch
sa pocet cennych papierov v objedndvkach
uvadza v kusoch. Pocas obchodovania su
neustale k dispozicii kotdcie tvorcov trhu
v emisidch zaradenych do tohto modulu,
v dosledku ¢oho je mozné kedykolvek pocas
doby obchodovania predat, resp. kipit cenné
papiere. Na prijaté kotdcie sa uplatiiuje princip
cenovej a nasledne ¢asovej priority.

Pokial' je kurzotvorny obchod uzavrety

vidually. It means that a Stock Exchange transaction
is closed directly between members, represented by
brokers. The members place the orders to buy and
the orders to sell by means of EBOS workstations,
which are located at their offices and have an on-line
connection to the Stock Exchange's central computer.
The members are allowed to close electronic order
book transactions, block transactions, negotiated
deals and repo transactions. They can also perform
an offer to take over (a take-over bid).

Electronic order book transactions

An electronic order book transaction is closed
in the EBOS when an order to buy and an order to
sell are matched. The members can close electronic
order book transactions in the following EBOS
modules:

* The module of auction trading (trading at a single
price - fixing) is based on batch processing of the
orders to buy and the orders to sell securities at a
given point in time. For each issue of securities
that has been the object of at least one offer, a sin-
gle auction price is computed according to an
algorithm, and all transactions are closed at such
price. The computation algorithm ensures that a
maximum number of securities is traded with a
minimum overlap, that is the difference between
total purchase and total sale.

* The module of continuous trading allows
closing transactions on the basis of continuously
placed orders to buy and orders to sell securities.
Received orders are prioritised according to
their price and, subsequently, according to their
time. If the price of the best order to buy is equal
to or higher than the price of the best order to
sell, the system will automatically close the
transaction by matching these orders. The price
of securities in one issue may vary in the course
of continuous trading.

* The module of market-maker trading is based
on the function of a market maker who is bound
to quote, during the entire trading period, a sale
price and a purchase price of a given issue in
which he (the market maker) is "making the
market", while having to follow the maximum
spread set by the Stock Exchange. In this module,
the number of securities is specified in lots,
whereas in other modules it is specified in units.
When trading is in progress, the market makers'
quotations in the issues included in this module
are permanently available, which allows buying
or selling securities at any time during the trading
period. Received quotations are prioritised
according to their price and, subsequently,
according to their time.

If an electronic order book transaction is closed in
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v module aukéného alebo kontinualneho
obchodovania, strany obchodu su uplne
anonymné, kym v module tvorcov trhu mozno
kotovat aj neanonymne.

Blokové obchody

Modul blokového obchodovania umoziiuje
obchodovanie s blokmi cennych papierov
obsiahnutych v jednej objedndvke, v ktorej je
stanoveny minimdlny a maximélny pocet cennych
papierov. Objedndvky na kipu a predaj cennych
papierov nie sd sparované automaticky, ale
prostrednictvom adresnych objedndvok. Voélu
kapit alebo predat cenné papiere prejavuju ¢lenovia
zaddvanim neadresnych objednavok, ktoré su
v systéme zorad ované podla ceny, objemu objednévky
a ¢asu jej vystavenia. Na najvyhodnej$iu neadresna
objednavku pre dany pocet cennych papierov
mozu c¢lenovia reagovat zadanim adresnej
objednavky, ¢im dojde k uzavretiu obchodu. Pocas
blokového obchodovania moéze byt kurz cennych
papierov jednej emisie rd6zny. Neadresna
objednavku je mozné zadavat aj neanonymne.

Priame obchody

Pri priamom obchode st cena a objem
vopred stanovené dohodou kupujiceho a
predavajaceho ¢lena, pricom obidve strany sa
navzajom poznaju.

Repo obchody

Repo obchod predstavuje predaj cennych
papierov za hotovost s dohodou o ich spdtnom
nakupe k ur¢itému datumu v buddcnosti za
vopred stanovend cenu. Kazdy repo obchod
zodpoveda prevodu cennych papierov a spatnému
prevodu, ktorym st cenné papiere rovnakého
druhu a mnozstva prevedené na tcet povodného
majitela. Ak existuji prekdzky vo vrateni repo
obchodu, mo6zu sa zicastnené strany dohodnit na
zmene datumu vratenia (predlzenie alebo
skratenie) repo obchodu, c¢iasto¢nom vrateni
cennych papierov, alebo na rozpade repo obchodu.

Ponuka na prevzatie

V zmysle Zakona o cennych papieroch a
investiénych sluzbdch maji pravnické osoby
alebo fyzické osoby, alebo osoby konajtce
v zhode moznost/povinnost uskutoénit
ponuku/povinnd ponuku na prevzatie
spolo¢nosti. Povinnad ponuka na prevzatie sa
vztahuje na vyssie menované osoby, ktorych
podiel na hlasovacich pravach spojenych
s akciami jedného emitenta kdétovanych akcii
dosiahne alebo presiahne 33%, 50% a 66 %. BCPB
umoznuje prostrednictvom kurzotovornych a
priamych obchodov nakupit cenné papiere
v rdmci ponuky/povinnej ponuky na prevzatie.

the module of auction trading or in the module of con-
tinuous trading, the parties to the trade are completely
anonymous. In the module of market-maker trading,
however, non-anonymous quotations are permitted.

Block transactions

The module of block trading allows trading
the blocks of securities contained in one order,
in which a minimum number and a maximum
number of securities are specified. The orders to
buy and the orders to sell securities are not
matched automatically. Instead, they are
matched by means of address orders. The mem-
bers can express their will to buy or sell securi-
ties by placing non-address orders, which the
system ranks according to their price, volume
and time of issue. The members can react to the
most advantageous non-address order for a
given number of securities by placing an
address order, which will close the transaction.
The price of securities in one issue may vary in
the course of block trading. Non-address orders
can be placed on a non-anonymous basis.

Negotiated trades

In a negotiated deal, the price and volume are
stipulated beforehand by an agreement of the
buying member and the selling member, with
both parties knowing each other.

Repo transactions

A repo transaction is a sale of securities for cash,
with an agreement to repurchase the securities at a
certain date in the future and at a price specified
beforehand. Every repo transaction consists of a
transfer of securities and a retransfer, the latter of
which transfers securities of the same type and num-
ber to the account of the original owner. If there are
obstacles to the return of a repo transaction, con-
cerned parties may agree to change the return date
(i.e. prolongation or shortening) of the repo
transaction, to execute a partial return of securities,
or to discontinue the repo transaction.

Take-over bid

In compliance with the Act on Securities
and Investment Services, legal and physical
persons or persons acting in concert are
allowed/bound to carry out a bid/an obligatory
bid to take over a company. The obligatory
take-over bid applies to the above-specified
persons, if their share in voting rights associated
with the shares of one issuer of listed shares
equals to or exceeds 33%, 50% or 66%. By
means of the electronic order book transactions
and negotiated deals, BSSE enables them to
buy securities within the framework of a
bid/an obligatory bid to take over.
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BURZOVE INDIKATORY

Stock Exchange Indicators

Oficidlnym akciovym indexom BCPB je
Slovensky akciovy index - SAX. Patri
ku kapitdlovo vazenym indexom a porovnava
trhova kapitalizdciu vybraného stboru akcif
s trhovou kapitalizaciou toho istého stboru
akcii k referenénému dnu. Je indexom, ktory
odzrkadluje celkovi zmenu majetku spojent
s investovanim do akcii zaradenych do indexu.
Znamena to, ze okrem zmien cien index zahfiia
aj dividendové prijmy a prijmy stvisiace
so zmenami velkosti akciového kapitalu, t.j.
s rozdielom medzi aktudlnou trhovou cenou a
upisovacou cenou novych akcii.

Pociato¢nd hodnota indexu - 100 bodov - sa
viaze k 14.9.1993. Index odzrkadl'uje len vyvoj
na BCPB, pricom od 1.7.2001 je postaveny
na zéavere¢nych cendch uvedenych v kurzovych
listkoch (do 30.6.2001 na priemernych kurzoch).
Hodnoty indexu sa prepocitavaji a zverejiiuju
v realnom case.

Formula:

The Slovak stock index - SAX - is the official
stock index of the Bratislava Stock Exchange. SAX
is a capital-weighted index; it compares the market
capitalisation of a selected set of shares with the
market capitalisation of the same set of shares as of
the reference day. The index reflects the overall
change of assets connected with an investment in
the shares included in the index. What it means is
that, in addition to changes of prices, the index fac-
tors in dividend payments and income connected
with changes of the amount of share capital, that is
with the difference between the current market
price and the issue price of new shares.

The starting value of the SAX index - 100 points
- is tied to 14 September 1993. The index only
reflects development on BSSE and, from 1 July
2001, it has been based on the closing prices stated
in the price lists (average prices were used in the
period before 30 June 2001). SAX's values are
recomputed and published in real time.

XPG,

SAX..=

F, = opravny faktor pre i-tu akciu
Pact = zdverecnd cena i-tej akcie k danému driu

Py = zdverecnd cena i-tej akcie k referencnému driu
(14. september 1993)

G, = pocet akcif i-tej spolocnosti k danému driu

Formula indexu je flexibilnd a umoznuje
menit zasttipenie jednotlivych spolo¢nosti
v indexe a tiez ich pocet podla toho, ako sa meni
ich obchodovatelnost, resp. vstup novej
spolo¢nosti na kapitalovy trh. V pripade zmeny
zlozenia indexu sa opravné faktory nastavuja
tak, aby index s novym zloZzenim kontinualne
pokracoval vo vyvoji indexu s predchadzajicim
zlozenim. Do indexu SAX mozu byt zaradené
len spoloénosti z trhu kétovanych cennych
papierov.

Oficidlnym indexom BCPB pre dlhopisy je
Slovensky dlhopisovy index - SDX. Index je
dvojzlozkovy - prva zlozka zahriiuje Statne
dlhopisy a druha dlhopisy spolo¢nosti.

SPG'F.

*100

F, = correction factor for i-th share
Pjact = closing price of i-th share as of a given day

Py = closing price of i-th share as of reference day
(14 September 1993)

G, = number of shares of i-th company as of a given day

The formula of the SAX index is flexible; it
allows changing the participation of individual
companies in the index and their number in pro-
portion to changes in their tradability, or in the
case of a new company entering the capital market.
If there is a change in the structure of the index, the
correction factors are set in such a way that the
index with the new structure continuously follows
the development of the index with the preceding
structure. Only companies from the market of listed
securities can be included in the SAX index.

The Slovak bond index - SDX - is the official bond
index of BSSE. It is a two-component index; the first
component comprises government bonds and the
second one includes corporate bonds.
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Formula:

n
SDX =K* % Wi*(Pi +AUVZ.)

1=1

K = opravny koeficient

W, = vaha i-teho dlhopisu

P, = predchadzajtici priemerny kurz i-teho dlhopisu
AUV, = alikvotny tirokovy vynos prei-ty dlhopis v danom case

Formula SDX je kumulativna - zahfiia
kapitalové zmeny (ceny), ako aj trokové
zmeny (alikvétny trokovy vynos a vyplaty
kupénov). Index je koncipovany tak, aby
predstavoval hodnotu 100 Sk investovanych na
pociatku do portfélia indexu. Jeho hodnota
rastie s pribudajucim akumulovanym
drokovym vynosom a rastie, alebo klesd
s pohybom cien na trhu. Jednotlivé emisie
v portféliu indexu maji priradené vahy
v pomere podla celkovej velkosti emisie.
Pociato¢nd hodnota indexu - 100 % - sa viaze
k 1. oktébru 1996.

K = correction quotient

W, = weight of i-th bond

P, = average price of i-th bond as of given day

AUV, = aliquot interest yield of i-th bond as of given day

The formula of the SDX index is cumulative - it
comprises both capital changes (prices) and interest
changes (aliquot interest yield and coupon
payments). The index is constructed so as to
represent the value of 100 Sk invested in the index
portfolio at the beginning of trading. Its value
increases together with the increasing accumulated
interest yield and increases or decreases, respective-
ly, together with the movement of prices on the mar-
ket. Individual issues in the SDX index portfolio are
assigned weights in proportion to the total amount
of each issue. The starting value of the SDX index -
100% - is tied to 1 October 1996.

ZUCTOVANIE A VYROVNANIE BURZOVYCH OBCHODOV

Clearing and Settlement of Stock Exchange Transactions

BCPB zatial vystupuje ako hlavny koordinator
celého priebehu zuc¢tovania a vyrovnania
burzovych obchodov.

Zacétovanie a vyrovnanie kurzotvornych
obchodov sa uskutoctiuje na principe dodania proti
zaplateniu (DVP) do troch dni od ich uzavretia.
Priame a repo obchody st vyrovnané podla
poziadavky ¢lenov zadanej do obchodného
systtmu a je mozné vyrovnat ich aj len
po majetkovej stranke (FOP).

Spolahlivost systému

Systém zuctovania a vyrovnania burzovych
obchodov je charakteristicky vysokym stupriom
spolahlivosti a bezpec¢nosti. Riziko, Ze predavajaci
dodd cenné papiere a nedostane finan¢na
protihodnotu sa zniZilo na minimum. Rovnako
nie je mozné ani to, Ze kupujtci nedostane cenné
papiere, za ktoré zaplati.

S finanénym vyrovnanim burzovych
obchodov suvisi aj fungovanie garanéného
fondu. Ten umoziuje investorom, ktori predavaju
cenné papiere, Ze dostant finan¢nt protihodnotu
aj v tom pripade, ked druhd strana nebude
schopna vcas splnit svoj finanény zéavazok.
Na tvorbe garanéného fondu sa podielaju vsetci

To date BSSE has been acting as the main
co-ordinator of the entire process of clearing and
settlement of Stock Exchange transactions.

The clearing and settlement of electronic order
book transactions is carried out on a "delivery-versus-
payment" basis (DVP) within three days from the closing
of a transaction. Negotiated deals and repo transac-
tions are settled according to a request entered by the
members into the trading system; these can only
comprise capital settlement (i.e. transfer of securities).

Reliability of system

The system of clearing and settlement of Stock
Exchange transactions is characterised by a high
level of safety and reliability. The risk of a seller
delivering securities and not receiving financial
compensation has been reduced to a minimum.
Similarly, it is not possible that a buyer does not
receive the securities he pays for.

The operation of the Guarantee Fund is closely
connected with the financial settlement of Stock
Exchange transactions. The Guarantee Fund enables
investors who sell securities to receive financial
compensation, even if the counter-party is not able
to fulfil its financial liability in time. All Stock
Exchange members participate in the Guarantee
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¢lenovia burzy pociatoénym vkladom a
pohyblivou c¢iastkou, ktord tvori dohodnuté
percento  priemerného denného objemu
kurzotovornych obchodov <¢lena na BCPB
za predchddzajici mesiac. Priame obchody a repo
obchody nie st predmetom finanéného krytia
z prostriedkov garan¢ného fondu.

Priebeh zac¢tovania a vyrovnania
burzovych obchodov

Po skonéeni obchodovania ¢lenovia dostavaju
vysledky obchodov, v ktorych je definovand
konkrétna vyska zavazkov a pohladavok za dany
obchodny den.

V termine T+2 burza zaddva do zt¢tovacieho
centra Ndarodnej banky Slovenska (ZC NBS)
prikazy na vykonanie debetnych operacii
na clearingovych ac¢toch bank ¢lenov, ktorym
v stlade s vysledkami obchodovania vznikol
penlazny zavidzok v prospech ucétu burzy,
vedeného v ING Bank. BCPB v ten isty den
informuje banku o sume, ktora ma byt pripisana
na jej Ucet a Struktdre platieb. Burza blokuje
cenné, ktoré boli v termine T+0 predmetom
obchodu a neboli dovtedy zablokované
na tctoch klientov v SCP SR. Na zaver dna T+2
burza porovndva stav finanénych prostriedkov
na tcte, ako aj stav cennych papierov zablokovanych
na uctoch v SCP SR. V pripade, Ze st na zdklade
tohto porovnania splnené vsetky podmienky
pre zactovanie a vyrovnanie obchodov, obchod
sa oznaci ako perfektny a je vyrovnany
v nasledujaci deni. Ak sa vsak zistia pri plneni
obchodu nedostatky, obchod sa oznaéi ako
suspendovany a vzniknutd nezrovnalost sa
operativne riesi v zmysle platnych pravidiel.

V termine T+3 burza zaddva do ZC NBS
prikazy na uskutoc¢nenie platieb z jej uctu
na ucty bank predavajucich ¢lenov. Zéaroven
zadava do SCP SR prikazy na zaregistrovanie
prevodu cennych papierov z tucétu klienta
predavajiceho na tcet kupujticeho.

Ocakéavané zmeny

V stilade s ustanoveniami zdkona o cennych
papieroch a investi¢nych sluzbach bude ztcto-
vanie a vyrovnanie obchodov v budtcnosti
zabezpelovat centrdlny depozitar, ako licencovany
subjekt. SCP SR bolo povinné do konca roka
2002 poziadat Urad pre finanény trh (UFT) o
licenciu centralneho depozitdra. UFT predmet-
na licenciu SCP SR vydal v septembri 2003.
Burza bude ztc¢tovacie zluzby poskytovat az do
udelenia ¢lenstva prvému clenovi centralneho
depozitdra a po uplynuti prechodnej doby
stanovenej vyssie spominanym zakonom.

Fund by paying an initial fee and a floating amount,
which is represented by an agreed percentage of the
average daily amount of electronic order book transac-
tions and block transactions closed by a Stock Exchange
member in the previous month. Neither negotiated
deals nor repo transactions are subject to financial
coverage by the resources of the Guarantee Fund.

Course
of clearing and settlement

After the end of trading, the members obtain
trading results, in which the actual amount of
payables and receivables for a given trading day
is specified.

In the T+2 term, the Stock Exchange places orders
in the Clearing Centre of the National Bank of Slovakia
(CC NBS) to perform debit operations in the clearing
accounts of banks of the members to whom, according
to the trading results, a financial obligation has arisen
in favour of the Stock Exchange's account kept at ING
Bank. On the same day, BSSE informs the ING Bank of
the sum and structure of payments to be credited to
BSSE's account. The Stock Exchange blocks those
securities in client accounts in the Securities Centre
which were sold or bought in the T+0 term and had
not been blocked until then. At the end of the T+2 day,
the Stock Exchange compares the balance of financial
means in the account, as well as the balance of securities
being blocked in the accounts in the Securities Centre.
If, based on this comparison, all conditions for the
clearing and settlement of transactions are met, the
transaction is marked "perfect" and is settled on the
next day. On the other hand, if deficiencies are found
in the fulfilment of a transaction, the transaction is
marked "suspended" and the found deficiency is
resolved in compliance with the rules in effect.

In the T+3 term, the Stock Exchange places in the CC NBS
orders to perform payments from the Stock Exchange's
account to the accounts of the banks of selling members. At
the same time, the Stock Exchange places in the Securities
Centre orders to register a transfer of securities from the
account of the selling client to the account of the buying client.

Anticipated changes

In compliance with provisions of the Act on Securi-
ties and Investment Services, the clearing and settle-
ment of transactions in the future will be provided by a
central depositary, as a licensed entity. The Securities
Centre was obligated to apply to the Financial Market
Authority for a license of central depositary by the end
of the year 2002. The Financial Market Authority issued
said license to the Securities Centre in September 2003.
The Stock Exchange will provide clearing services until
membership is granted to the first member of the cen-
tral depositary, as well as after expiration of the tempo-
rary period stipulated by the aforementioned Act.
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INSPEKCNA CINNOST

Inspection Activities

Inspekenej ¢innosti BCPB podliehaja ¢lenovia
a Narodnd banka Slovenska, pri¢om jej predme-
tom je plnenie predpokladov pre udelenie ¢lenstva
(predpoklady v oblasti technického vybavenia a
sposobilosti ziadatel'a o ¢lenstvo na BCPB), plne-
nie burzovych pravidiel a vSeobecne zavaznych
pravnych predpisov ¢lenom burzy. V stlade s
burzovymi pravidlami sa kontroly mo6zu vykona-
vat nasledovnymi spdsobmi:

* na zdklade podnetu tcastnikov financného trhu
- presetruje sa kazdy podnet upozornujici
na mozné nedodrziavanie véeobecne zaviznych
pravnych predpisov alebo burzovych pravidiel
¢lenom BCPB,

* formou ndhodného vyberu - vybera sa obchod
¢lena BCPB vykonany v zasttpeni klienta a
vyziadaji sa doklady opraviujtce clena
k danému obchodu,

* na zaklade zisteni - z priebezného monitorovania
a vyhodnocovania obchodnych aktivit ¢lenov
BCPB pracovnikmi oddelenia inSpekcie
burzovych obchodov,

* systematickd komplexnd kontrola - orientovand
na komplexnt kontrolu ¢innosti ¢lena BCPB a
vykondva sa podla harmonogramu kontrol
v mieste vykonu ¢innosti ¢lena.

Kontroly vykondvaji inspekéné skupiny -
ich ¢lenov menuje generalny riaditel z pracov-
nikov oddelenia inspekcie burzovych obchodov
alebo inych oddeleni BCPB. Vysledky systema-
tickej kontroly st spracované vo forme pro-
tokolu, vysledky ostatnych kontrol vo forme
zadznamu (ak bolo zistené porusenie vSeobecne
zavaznych pravnych predpisov, resp. burzovych
pravidiel). O pripadnom udeleni sankcii rozho-
duje predstavenstvo v stlade s burzovymi
pravidlami.

All Stock Exchange members and the National Bank of
Slovakia are subject to inspection by the Bratislava Stock
Exchange. The focus of inspection is on the fulfilment of
membership criteria (i.e. qualification in terms of technical
equipment and an applicant's eligibility for Stock
Exchange membership) as well as on a Stock Exchange
member's compliance with the Stock Exchange Rules and
generally binding regulations. According to the Stock
Exchange Rules, inspection can be carried out as follows:

* Based on instigation by participants of the
financial market - Any suggestion of a Stock
Exchange member's possible non-compliance
with the generally binding regulations or the
Stock Exchange Rules is investigated;

* Random selection - A Stock Exchange member's
transaction, executed on behalf of a client, is
selected and documents authorising the member
for that particular transaction are demanded;

* Based on findings - Findings from continuous
monitoring and evaluation of Stock Exchange
members' trading activities by the staff of the
Stock Exchange Trades Inspection Department;

* Systematic and complex inspection - A complex
examination of a Stock Exchange member's activity,
which is carried out according to an inspection
schedule at the place where the member does business.

Inspection is performed by inspection groups.
Their members are appointed by Director General
from among the staff of the Inspection Department,
or other departments of BSSE. The results of sys-
tematic inspection are processed in the form of a
protocol; the results of other types of inspection are
processed in the form of a record (if a violation of
the generally binding regulations or Stock
Exchange Rules has been found). Decisions on pos-
sible sanctions are made by the Executive Board in
compliance with the Stock Exchange Rules.
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STRENIE BURZOVYCH INFORMACIS / Dissemination of Stock Exchange Information

Bloomberg, L.P.

Emerging Markets Economic Data Ltd.
Exchange Data International Ltd.
Financial Times Interactive Data Ltd.
Infin, s.r.o.

Internet Securities Inc.

Moneyline Telerate Ltd.

Nomura International plc.

Reuters SA

Telekurs Finanzinformationen AG
Thomson Financial Limited
ekonomické denniky, resp. tyzdenniky/ Economic dailies and weeklies
internet: http:/ /www.bsse.sk

Blizsie informadcie/ For further information, please call +421-2-49236 193/194/196/198

Agenttirne a iné
zdroje

Agencies and
other sources

OO0 00000000 O0OOo

Zoznam publikacii RV Tt General
WWeeen g o Vyrocna sprava (SJ/AJ) o Annual Report (Slovak/English)

. . o Burzové pravidla (S], AJ) o Stock Exchange Rules (Slovak, English)
el RS Cu o Prirucka obchodného systému EBOS (S]) o EBOS Trading System Handbook (Slovak)
Published by BSSE Rocenka (S]/AJ) o Fact Book (Slovak/English)

o Casopis BURZA (S]/AJ) o BURZA Monthly (Slovak/English)
Vysledky obchodovania Trading results

o Denné kurzové listky (SJ, AJ) o Daily price lists (Slovak, English)

o Tyzdenné kurzové listky (SJ, A]) o Weekly price lists (Slovak, English)
o Mesacné statistiky (SJ/AJ) o Monthly statistics (Slovak/English)
o Polrocna statistika (SJ/ AJ) 0 Semi-annual statistics (Slovak/English)
o Roc¢na statistika (SJ/ AJ) o Annual Statistics (Slovak/English)
V pripade zdujmu o uvedené publikacie If interested in any of the above publications,

kontaktujte: +421-2-49236 193/194/196/198  please call: +421-3-49236 193/194,/196/198

Kontaktné ¢isla Centrala/Switchboard

ol Bl el +421-2-49236 111

Sekretariat generdlneho riaditela/Office of Director General
tel.:  +421-2-49236 102

fax:  +421-2-49236 103

Marketing a medzinarodné vztahy/Marketing and International Relations
tel.:  +421-2-49236 193, 194, 196, 198

fax:  +421-2-49236 128

info@bsse.sk

Vyvoj trhu, indexy/Market Development, Indices

tel.:  +421-2-49236 191, 195

fax:  +421-2-49236 103

statistics@bsse.sk

Redakcia ¢asopisu BURZA/BURZA Magazine Editor's Office
tel.:  +421-2-49236 192

fax:  +421-2-49236 128

http:/ /www.bsse.sk
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OBJEMY OBCHODOV NA BCPB ZA POSLEDNYCH 9 ROKOV
BSSE Trading Volumes in last 9 Years

OBJEMY SPOLU / Total Volumes

OBJEM V SK | POCET CP [POC. O]
Volume in SKK |Volume in Pcs. [ No. of Ti

KURZOTVORNE OBCHODY PRIAME O (0]))'¢ SPOLU
Electronic Order Book Trades Negotiated Trades Total
(o) V SK

P P P
No. of Tr. Volume in Pcs. | No. of Tr.

A% olume in SKK | Volume in USD

Volume in Pcs.

Volume in SKK

1995 470799 213 839 307 10 182 39597 936 196 44319 363 18573 40 068 735 409 1352 603 826 45 158 670 29534
1996 15824 168 711 12810809| 33857 98292 194 663 118 424 574 147 053 114 116 363 374 3706 127 367 131235 383 180910
1997 5922935 507 5709 482 14 985 158 140 924 481 134510913 142812 164 063 859 988 4 854003 774 140 220 395 157797
1998 22613220 797 4828 064 4344 276 467 690 054 79779 326 55 526 299 080910 851 8480415 736 84607 390 59 870
1999 27706 706 698 4493 673 2110 160 734 584 436 48 936 267 18 549 188 441 291 134 4507 560 103 53429 940 20 659
2000 27982 962 841 2129318 6451 227 526 617 703 56295 638 12297 255 509 580 544 5513 905 796 58 424 956 18 748
2001 25 665 392 772 8770703 11628 367 815 590 425 61 741 864 8541 393 480 983 197 8149 025 534 70512 567 20 169
2002 54 543 830 724 2009 285 6868 588 683 788 253 77 487 645 939 643 227 618 977 14 349 163 300 79 496 930 16 264
2003 120 881 305 868 6321633 52 896 975 847 390 581 32957342 9994 1096 728 696 449 30 114 871 605 39278 975 62 890

AKCIE / Shares

KURZOTVORNE OBCHODY

Volume in SKK

PRIAME OBCHODY
Negotiated Trades

SPOLU

1995 395 126 536 827738 10 803 24335313118 42795711 18 037 24 730 439 654 831262 143 43 623 449 28 840
1996 7386 544 097 12275 410 33450 75 743 500 070 116 327 409 146 319 83 130 044 167 2701 745 850 128 602 819 179 769
1997 2298 342 563 5543 411 14 688 80373 220 434 131017902 141 359 82 671 562 997 2409 177 824 136 561 313 156 047
1998 1948 150 344 4293 689 3756 35319311717 70 125 859 53277 37267 462 061 1053 081 724 74419 548 57033
1999 1756 886 628 3 874 662 1730 18 476 692 427 45217 663 17017 20233 579 055 485 941 500 49 092 325 18 747
2000 1868 220 906 1988 290 3995 23 225792 696 52 787204 8775 25094 013 602 536 182 034 54775 494 12770
2001 2369 974 365 8633 820 11218 43 395 966 438 60 871 505 7202 45 765 940 803 943 374 818 69 505 325 18 420
2002 1052 889 349 1708 635 6176 33 858355170 76221 895 7698 34911244519 788 367 495 77930 530 13874
2003 1615071 206 5539370 52097 22749 573 851 29927 854 7626 24 364 645 057 657707 712 35467224 59723

DLHOPISY / Bonds

KURZOTVORNE OBCHODY
Electronic Order Book Trades

PRIAME OBCHODY
Negotiated Trades

OBJEM V SK OBJEM V SK | POCETCP | POC.OB
Volume in SKK |Volume in Pcs. [ No. of Tr. | Volume in SKK | Volumein Pcs. | No. of

1995 75672 671 11569 158 15262 623 078 1523 652 15338 295 755 521 341 683 1535221

1996 8437 624 614 535399 407 22 548 694 593 2097 165 734 30986 319 207 1004 381 517 2632564 1141
1997 3624592 944 166 071 297 77767 704 047 3493011 1453 81392 296 91 2444 825 949 3659 082 1750
1998 20 665 070 453 534 375 588 241 148 378 337 9 653 467 2249 261 813 448 790 7427334012 10 187 842 2837
1999 25 949 820 070 619011 380 142 257 892 009 3718 604 1532 168 207 712 079 4021618 603 4337615 1912
2000 25611 055 479 97052 43 179 834 225 393 1536 950 2645 205 445 280 872 4467077 229 1634 002 3088
2001 23295418 407 136 883 410 324 419 623 987 870 359 1339 347715 042 394 7205650 717 1007 242 1749
2002 53490 941375 300 650 692 554 825 433 083 1265 750 1698 608 316 374 458 13 560 795 805 1 566 400 2390
2003 119 266 234 662 782 263 799 953 097 816 730 3029 488 2368 1072364 051 392 29457 163 893 3811751 3167

TRHOVA KAPITALIZACIA AKCIi A DLHOPISOV
Market Capitlization of Shares and Bonds

* LEN AKCIE, KTORE SA ASPON RAZ ZOBCHODOVALI V KURZOTVORNYCH OBCHODOCH,

OSTATNYCH AKCII, INVESTICNE A PODIELOVE LISTY

REALNA TRH. KAPITALIZACIA AKCIi* A PODIEL NA HDP
Real Market Capitalization of Shares* and share on GDP

Z 360 2 9507 +15.00%
£ Il AKCIE/Shares i £ 10,059 1279% [ 1 AKCIE/Shares* g
Z 310 = = 0l L1200 Z
S | | DLHOPISY/Bonds T & 84.0 1148% 12,00% 2
2 260 E E
= E 30T + 9.00% £
Z 210 S 6,66% 6.48% | =
Z 1841 1841 2 575% (Y =
= 1583 1676, S 62,0 TE T 6,00% z
= 160425 1520 1508 1549 2 £
e 120,0 117,4 = :
£ 10 o BESHE M e (e £ 510 T 3.00% 2
4 " =
= = g
&= ol Z 40 t 0,00% ~
1995 1996 1997 1998 1999 2000 2001 2002 2003 = 1995 1996 1997 1998 1999 2000 2001 2002 2003

NEZAHRNA NOMINALNU HODNOTU

* Only Shares, which were traded in Price Making Trades, excluding Nominal Value of other Shares, Invesment Funds' Shares And Units

VYPOCET PODIELU V ROKU 2003 BERIE DO UVAHY GDP ZA OBDOBIE 4Q2002-3Q2003/Share calculation in 2003 takes into account GDP value

for the period 4Q2002-3Q2003
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ZAKLADNE UDAJE / Basic Data 2002
243 243 243
1 096 728 696 449 643 227 618 977 393 480 983 199
4513 286 817 2647 027 239 1619 263 305

AKCIE A PODIELOVE LISTY / Shares and Units

24 364 645 057

34911 244 519

45 765 940 807

100 266 029 143 667 673 188 337 205
448 510 888

14 15 12

434 495 876

DLHOPISY / Bonds

1072 364 051 392

608 316 374 458

347 715 042 392

4 413 020 788

2503 359 566

1430 926 100

70 79 89
58 64 52
12 15 37

EMITOVANY KAPITAL V SK / New Capital Raised by Equity and Bond Issues in SKK

3 637707 000

1242 079 000

6874 213 000

105 211 601 000

e

R e 4244760000 3209 555000

ARGESTORUE L 5632420200 5486839000 10 083 768 000
104 594 186 000 | 61525000000 | 170 777 960 000

61 525 000 000

211 938 960 000

* SCP/SKK ... CP VEDENE V EVIDENCII SCP SR A OBCHODOVANE V SK/Securities registered in Slovak Securities Center and Traded in SKK
#**SCP/EUR ... CP VEDENE V EVIDENCII SCP SR A OBCHODOVANE V EUR/Securities registered in Slovak Securities Center and Traded in EUR

PODIELY NA CELKOVOM OBJEME OBCHODOV BCPB V ROKU 2003

Shares on BSSE 2003 Total Trading Volume PREDAJ/Sale | KUPA/Buy | OBRAT/Turnover
44,43% 50,48% 47,46%
0,12% 1,24% 0,68%

OBCHODOVANIE NA PARKETE BCPB A VYVOJ INDEXU SAX

Trading on the BSSE Floor and SAX Index Development
5400
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900

OBJEM V MIL. SK/Volume in mill.
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CELKOVY OBJEM OBCHODOV - 2003 / Total Trading Volume - 2003

KURZOTVORNE OBCHODY PRIAME OBCHODY
Electronic Order Book Trades Negotiated Trades

11277674 078
13395 055299
12276 339 251
5124 626 323
1699 118 374
4225537220
3593320 568
1604 897 748
6569 834 735
5738126 776
9879 007 229
45497768 267

140 980
121 045
312307
111 894
276 126
134907
45058
3188163
1000 304
245172

183296 338 016
77 429 825 425
78 816 038 871
50 801 588 004
20447 112 833
22654 013 700
224721 085 914
25085 127 586
84 311 142 196
11053 649 575

1932263
5327553
7931717
522 888
1321126
1626 887
5419996
1161832
1386 494
937 598

194 574 012 094
90 824 880 724
91092 378 122
55926 214 327
22 146 231 207
26 879 550 920
228314 406 482
26690 025 334
90 880 976 931
16 791 776 351

2073243
5448598 2454
8244024 2611

634782 2066
1597252 3326
1761794 4721
5465054 1565
4349995] 13037
2386 798| 26148
1182770 1296
151925 37824 979 967 3083 542 624 47703 987 196 3235467 1364
593752 159 406 488 494 2305 446 1308|204 904 256 761 2899 198

618
893
798
543
432
420

KOTOVANE AKCIE / Listed Shares

KURZOTVORNE OBCHODY PRIAME OBCHODY SPOLU

Electronic Order Book Trades Negotiated Trades Total

OBJEM V SK [ POCET CP [POC.0B.[ OBJEM V SK CET C C. OB. JEM V SK M V E CET CP | POC.OB.
Volume in SKK [Volume in Pcs.| No.of Tr. | Volume in SKK | Volume in Pcs.| No.of Tr. /0 in SKK /0 i J /0 > in Pcs. | No. of Tr.

44 450 539 112318 1126 655 614 1172872 1171 106 153 1285190
59 464 895 76243 257 226 451 4362993 316 691 346 4439236 1106
384 050 964 278 895 9661 761 780 7123 300 10 045 812 744 7402 195 757

15321274 43 989 52 881 486 98 810 68 202 760 142799 482
30330 950 213 458 322 883 375 267 501 353214325 480 959 303
33401 394 39 801 248 187 701 210 838 281 589 095 250 639 416

8 458 344 12 682 398 869 222 635395 407 327 566 648 077 302

291910 230
89 269 586
170 635 217
60 151013
272 970 706

3132480
920310
117 051
44 438
206 299

109 620 079
324 305278
357 004 842
1827275625
921970 593

147787
321249
388 895
1260 620
764 569

401 530 309
413 574 864
527 640 059
1 887 426 638
1 194 941 299

3280267 12149
1241559] 25370

505 946 492
1305 058 288
970 868

KOTOVANE DLHOPISY / Listed Bonds

KURZOTVORNE OBCHODY PRI»\\IE ()B( H()D\ SPOLU
Electronic Order Book Trades s Total

\ POCET CP [POC. OB. ET C POC. OB.| OBJEM V SK | OBJEM {UR | POCET CP l’()(' (0):3
Volume in Sl\]\ Volume in Pcs.| No.of Tr. [ Volume in Sl\]\ Volume in PL\ No.of Tr. | Volume in SKK | Volume in EUR | Volume in Pcs.

11 223 065 483 16 152 181 987 147 242 215423 193 210 212 725 231575

13 320 762 267 18 474 76 471 524 586 142 827 89 792 286 853 161 301 319

11 885 286 004 16 609 68 814 433 542 109 638 80 699 719 546 126 247 227

5100 402 207 36 821 50 358 547 281 132362 55458 949 488 169 183 191

1647901 894 17243 19 817 381 557 175 667 21 465 283 451 192 910 238

4158176 119 38 652 21990 022 368 189 853 26 148 198 487 228 505 234

3570 178 848 10 350 223 067 970 126 327 109 226 638 148 974 337459 211

1303 932 097 12901 24246 979 794 102 966 25550911 891 115 867 181

6078 856 961 7956 82 374 606 902 170 590 88 453 463 863 178 546 251

5554414171 113 435 10 458 759 319 157 342 16 013 173 490 270777 193

- 9812 064 302 92 548 35148 787 988 448 203 44 960 852 290 540 751 256
- 45201 976 662 353029 161] 157 858 328 386 849 652 301{ 203 060 305 048 1202 681
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NEKOTOVANE AKCIE / Unlisted Shares

10 158 056
14 828 137
7002 283

140 396 205
656 087 226
338 439 036
7622 442 306 627 625 290916 314 250 067
20863 138 300 462 042 877 305 321325 180
33 606 054 56275 3398 386 898 770 1224787 662 420 504 824

543 346
821290
698 766

150 554 261
670915 363
345 441 319

555 856
847618 1024
7155691 1625
321989 1388
922690 2778
1281062 4060

12263 789 21917 445 1161 306 775 4456 187 594 1173 570 564 4478104 1039
7713 528 42726 355 728 527 713 911 079 348 736 241 241 953 805 703
5076 301 24 949 333 1611 854 083 894 589 185 1616 930 384 919 538 518
6837752 14 364 373 237311 611 391334 227 244149 363 405 698 600

6426 857 14 856 399 803 075 841 1374243 412 809 502 698
22257757 34220 1013 469 944 878 689 183 962 492 202 635

NEKOTOVANE DLHOPISY / Unlisted Bonds

KURZOTVORNE OBCHODY
Electronic Order Book Trades
OBJEM V SK | POCET CP [POC.0B.| OBJEM V SK
Volume in SKK |Volume in Pcs.| No.of Tr. | Volume in SKK |Volume in Pcs.| No.of Tr.

1389 099 811
7234031 1975

PRIAME OBCHODY
Negotiated Trades
POCET CP [POC. OB.| OBJEM V SK
Volume in SKK

SPOLU
Total

0 42 138955 3 42138955 3
- 0 0 0 44987 162 443 5 44987 162 443 5
s 0 0 0 1404513 13 2 1404513 13 2
V03 1 280 400 1 3 83 531 612 800 2 84 812 012 811 5
Vs 22392 40 | 6385 859 653 6 6408 251 693 7
R 353 653 179 8 28 904 861 1409 3 29258 514 1588) 11
VILO3 2419 587 109 8 92939791 1305 5 95359 378 1414 13
VIILO3 1341 893 56 4 0 0 0 1341893 s6| 4
L R 47089 7 375933 66 2| 397007 820 47155 9
x03 6239 636 3 9 573 803 27 2 6813 439 9] 11
XLO3 365 057 83 4 45840513 476 5 46205 570 559 9
XILO3 563 142 s| 156244637 200 13| 156807779 26| 18
-_--_--_
POCET CP - POCET PREVEDENYCH KUSOV CP Volume in Pcs. - Volume in Pieces of Securities
POC. OB. - POCET OBCHODOV No. of Tr. - Number of Transactions

PREPOCET NA EUR BERIE DO UVAHY HODNOTU EUR NA KONCI MESIACA Values in EUR are calculated with an Exchange Rate at the End of Month

STRUKTURA CELKOVEHO OBJEMU OBCHODOV
Total Trading Volume Structure

KOTOVANE AKCIE
Listed Shares

0,08% | NEKOTOVANE DLHOPISY
Unlisted Bonds

) -
J J

(AN NEKOTOVANE AKCIE
Unlisted Shares

(1) ., ,
S X K HTOVANE DLHOPISY
Listed Bonds
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STRUKTURA OBJEMU OBCHODOV V SK
Trading Volume Structure in SKK
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STRUKTURA OBJEMU ZOBCHODOVANYCH KUSOV CP

Trading Volume Structure in Pieces of Securities
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HODNOTY INDEXU SAX - 2003
SAX Index Values

Date Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec
169,79 156,84 | 163,75 170,15 176,70
169,27 | 158,67 | 145,86 | 157,16 174,51 | 171,18 176,79
158,84 [ 159,33 | 169,90 147,68 | 157,44 173,88 | 171,66 | 175,88 | 176,48
155,05 | 162,97 | 167,52 145,50 [ 160,21 | 165,33 | 173,53 176,31 | 178,12
158,66 | 162,64 158,63 | 145,67 165,52 | 174,00 176,36 | 176,99
153,57 | 163,78 156,29 | 146,49 166,15 176,58 | 175,79
135,37 | 155,60 | 163,69 | 169,02 | 158,91 158,04 | 168,03 175,44 | 176,22
135,19 166,11 157,20 | 167,95 | 171,78 | 174,07 176,68
137,40 163,99 | 157,98 | 144,95 | 155,90 170,60 | 173,73 176,61
139,61 | 156,18 | 162,02 | 164,25 147,60 | 156,69 170,85 | 174,56 | 176,22 | 175,99
157,09 | 162,70 | 165,95 151,50 | 158,82 | 167,98 | 169,40 178,02 | 176,85
156,24 | 160,68 156,32 | 150,96 167,18 | 171,47 178,19 | 176,96
140,81 | 156,85 | 163,05 157,97 | 148,75 168,39 174,78 | 177,29
140,38 | 154,70 | 163,31 | 166,62 | 159,22 158,31 | 171,55 175,13 | 177,48
143,19 164,66 | 158,19 160,76 | 169,77 175,10 177,98
144,48 162,71 | 157,26 | 147,62 | 160,47 169,17 | 175,45 177,81
147,03 | 155,91 | 165,64 | 166,24 148,94 | 160,89 170,16 | 175,26 177,64
157,13 | 169,88 153,21 163,22 | 169,31 | 169,04 175,79 [ 177,79
156,57 | 174,91 157,26 | 153,28 169,37 | 170,04 172,19 | 177,62
148,37 | 157,50 | 175,21 154,64 | 153,78 169,63 175,87 | 175,16
147,93 | 156,56 | 175,20 156,24 162,61 | 169,54 175,87 | 176,28
146,14 166,70 | 154,19 162,70 | 172,98 | 170,17 | 173,63 177,62
146,37 161,86 | 156,36 | 153,78 | 161,48 167,61 | 172,42 177,62
150,38 | 157,00 | 175,19 | 163,11 153,66 | 162,09 165,38 | 175,55 | 175,80
159,64 | 171,07 | 161,08 155,14 [ 161,76 | 172,06 | 166,44 175,92
158,89 | 172,21 155,32 [ 153,71 172,10 | 168,35 175,63
147,80 | 158,30 | 172,13 156,41 | 154,34 172,42 172,82 | 175,94
148,90 | 158,77 | 170,13 | 161,08 | 151,86 161,76 | 174,39 178,56 | 176,29
154,25 159,11 | 150,07 161,71 171,33 | 177,39
152,72 161,44 | 150,71 | 157,36 | 162,60 169,22 | 177,37
154,53 170,00 163,97 176,64
MIN/Low 135,19 153,57 15933 159,11 150,07 144,95 15590 163,75 16538 170,15 172,19 175,99
MAX/High 154,53 159,64 17521 169,90 159,22 157,36 163,97 17439 174,51 178,56 178,19 178,12
IO I e 14531 156,95 167,42 16502 156,12 150,47 160,12 169,17 170,35 174,75 176,14 177,19
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HODNOTY INDEXU SDX, STATNE DLHOPISY - 2003

SDX Index Values, Government Bonds

Date Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec
1 210,17 215,37 | 214,78 216,26 215,65
210,31 | 213,09 | 214,93 | 215,45 215,32 | 216,25 214,52
209,98 | 209,93 | 210,41 215,00 | 215,62 215,25 216,25 [ 215,03 | 214,69
209,95 | 209,64 | 210,48 215,02 215,33 | 214,77 | 215,20 214,32 | 214,65
210,05 | 209,76 213,33 | 214,92 214,79 | 215,12 214,57 | 214,79
210,05 | 209,85 213,72 | 214,98 214,86 216,32 | 214,14
208,18 | 210,10 | 209,92 | 210,58 | 213,97 215,29 | 214,95 216,40 | 214,28
208,22 210,65 215,34 | 215,03 | 215,12 | 216,33 214,96
208,18 210,89 | 213,85 215,00 | 215,16 215,21 | 216,36 214,88
208,21 | 209,97 | 209,90 | 210,89 215,21 215,10 215,41 | 216,44 | 214,40 | 215,00
209,45 209,72 | 210,90 215,34 | 215,18 | 215,06 | 215,45 214,80 | 215,09
209,59 | 209,99 214,00 | 215,38 215,11 | 215,44 215,06 | 215,58
208,26 | 209,62 | 209,81 214,14 | 215,38 215,30 216,14 | 215,04
208,25 209,67 | 209,82 | 210,93 | 214,35 215,36 | 215,00 216,14 | 215,70
208,38 211,12 | 214,43 215,34 | 214,98 216,26 216,80
208,35 211,16 | 214,46 215,44 [ 21531 215,49 | 216,55 216,98
209,16 | 209,68 | 209,71 211,19 215,38 | 215,12 215,64 | 216,30 216,55
209,78 | 209,49 215,35 | 215,03 | 215,01 | 215,75 215,73 | 216,38
209,89 | 209,60 214,32 | 215,03 214,98 | 215,61 216,05 | 216,87
209,44 | 209,96 | 209,55 214,56 | 215,24 215,05 216,33 | 216,04
209,48 | 209,96 | 209,56 214,60 214,63 | 215,05 216,34 | 216,28
209,49 211,23 | 214,81 214,66 215,04 215,19 | 216,47 216,90
209,49 211,34 | 214,80 | 215,24 | 214,90 215,29 | 216,52 217,25
209,46 | 210,05 | 209,50 | 211,38 215,04 | 214,84 215,30 | 216,60 | 216,06
209,84 209,51 | 211,42 215,20 214,76 | 215,03 | 215,64 215,79
209,97 | 209,45 215,00 | 215,19 215,28 | 215,68 215,77
209,49 | 209,87 | 209,88 214,92 | 215,15 215,22 216,47 | 216,57
209,45 | 209,92 [ 209,94 | 211,49 | 214,94 214,89 | 215,36 216,36 | 215,55
209,55 211,61 | 214,93 214,83 215,82 | 216,52
209,68 211,64 | 215,04 [ 215,27 | 214,70 216,10 | 215,87
209,90 210,20 214,73 214,99
MIN/Low 208,18 209,45 209,45 210,17 213,09 214,92 214,63 214,77 21512 214,99 214,14 214,52
MAX/High 209,90 210,10 210,20 211,64 215,04 21544 21562 21536 216,10 216,60 216,57 217,25
O T e 208,98 209,87 209,75 210,99 214,36 215,18 215,08 215,03 21545 21628 21532 215,74
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HODNOTY INDEXU SDX, DLHOPISY PODNIKOV A BANK - 2003
SDX Index Values, Corporate and Banking Bonds

Date Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec
227,67 232,34 | 234,14 236,98 238,18
227,85 | 229,57 | 231,50 | 232,52 235,80 | 237,04 238,32
224,91 (226,93 | 227,92 231,54 | 232,63 235,99 | 237,10 | 237,02 | 238,49
224,89 | 226,99 | 227,98 231,72 | 232,63 | 233,96 | 236,07 237,09 | 238,64
225,07 | 227,17 229,63 | 231,78 234,06 | 236,14 237,28 | 238,32
225,20 227,29 229,81 (231,85 23427 237,33 | 236,68
222,96 | 225,23 | 227,29 | 228,04 | 229,79 232,60 | 234,30 236,30 | 236,74
223,14 228,17 232,66 | 234,36 | 236,20 | 236,49 238,38
223,20 228,35 (229,93 | 231,93 | 232,83 236,23 | 236,56 238,51
223,26 | 225,22 | 227,39 | 228,34 231,97 | 232,87 235,67 | 236,62 | 236,80 | 238,69
225,28 | 227,45 | 228,40 232,19 232,96 | 234,45 | 235,73 236,86 | 238,75
225,55 | 227,59 229,99 | 232,21 234,51 | 235,79 237,12 | 238,90
223,32 | 225,55 | 227,21 230,10 | 232,17 234,72 236,68 | 237,18
223,38 | 225,62 | 227,22 | 228,46 | 230,28 233,02 | 234,80 235,60 | 237,18
223,56 228,78 | 230,49 233,06 | 234,86 235,79 238,86
223,62 228,76 | 230,59 | 232,27 | 233,19 235,85 | 235,87 238,91
223,68 | 225,67 | 227,28 | 228,80 232,35 | 233,30 236,01 | 236,01 237,82
226,08 | 227,40 232,50 | 233,36 | 234,92 | 236,07 237,24 | 237,88
226,19 | 227,51 230,64 | 232,56 234,99 | 236,18 237,43 | 238,91
223,74 | 226,25 | 227,57 230,70 | 232,66 235,17 235,98 | 237,55
223,59 | 226,32 | 227,70 230,90 233,42 | 235,24 236,05 | 237,67
223,77 228,77 | 230,96 233,48 | 235,30 | 236,19 | 236,24 238,84
223,83 228,97 | 231,01 | 232,70 | 233,66 236,32 | 236,32 238,92
223,89 | 226,43 | 227,69 | 229,03 232,76 | 233,73 236,49 | 236,39 | 237,74
226,44 | 227,71 | 229,09 232,09 | 233,79 | 235,36 | 236,55 237,80
226,81 (227,88 231,07 | 232,20 235,42 | 236,62 237,99
224,43 | 226,85 | 227,90 231,16 | 232,21 235,67 236,45 | 238,05
204,47 | 226,93 | 227,96 | 229,21 | 231,29 233,77 | 235,74 236,49 | 238,11
224,61 229,46 | 231,35 233,84 236,68 | 236,62
224,67 229,45 | 231,47 | 232,27 | 234,02 236,79 | 236,90
224,73 227,57 234,09 236,96
MIN/Low 22296 224,89 226,93 227,67 229,57 231,50 232,34 233,96 235,67 235,60 236,68 237,82
MAX/High 224,73 226,93 227,96 229,46 231,47 232,76 234,09 235,74 236,79 237,33 238,11 238,92
LGNININNEN eI 223,78 22582 22746 228,57 230,54 232,16 233,21 234,81 236,17 236,47 237,34 238,55
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VYVOJ INDEXU SAX V ROKU 2003
SAX Index Development in 2003
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VYVOJ INDEXU SDX V ROKU 2003
SDX Index Development in 2003

DLHOPISY BANK A SPOLOCNOST{ / Bank and Corporate Bonds

240,00 -
237,00 +
234,00 +
231,00 +
228,00 +

225,00

222,00 t t } } t t t t t t t t

Biotika

OTP Banka Slovensko 2,86%
Nafta Gbely 19,11%
SES Tlmadce 0,98%
Slovakofarma 12,50%
Slovnaft 36,01%
VUB 27,54%

BAZA KU KONCU ROKA
Basket as of End of the Year

1,01%

BAZA KU KONCU ROKA

Basket as of End of the Year
VUB dlhopisy VII

STATNE DLHOPISY / Government Bonds

219,00 -
217,00 +
215,00 +
213,00 +
211,00 +

209,00 +

207,00 t t t t t t t t t t t t

Dlhopis NAFTA 25,1%
Palma - Tumys 3 10,5%
Harmanecké papierne 03 10,5%
Matador 03 10,5%
Matador 04 12,5%
B.O.F. 04 16,7%

14,3%

BAZA KU KONCU ROKA

Basket as of End of the Year

SD 131 72% |[SD172 1,6%
SD 132 5,0% | SD 174 6,0%
$D 133 51% [SD182 0,9%
SD 134 1,7% (SD 187  10,8%
SD 141 1,4% [SD188  10,8%
SD 146 1.8% SD189  10,8%
SD 147 3,9%  SD 190 5,1%
SD 163 1,6% SD191  10,8%
SD 166 5,0%  SD 192 0,8%
SD168 14% SD199  49%
SD170  3.5%
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VYVOJ TRHOVE] KAPITALIZACIE AKCIf / Market Capitalisation of Shares Development

TRH SKK SKK SKK SKK SKK SKK
Market End of 2002 31/01/2003 28/02/2003 31/03/2003 30/04/2003 31/05/2003
KOTOVANY TRH/Listed Market 36 647 568 223 | 39 580 020 094 | 40998 748 498 | 42 131284 469 | 39 236 566 086 | 37 925 011 213
HLAVNY TRH/Main Market 34 806 882333 | 37690 629 462 | 38637087328 | 39876180249 | 36947694 128 | 35852720997
PARALELNY TRH/Parallel Market 1 840 685 890 1 889 390 632 2361661 170 2255104 220 2288 871 958 2072290 216
VOLNY TRH/Free Market 68 311 876 845 | 69415936121 | 70378 884999 | 67495228236 | 67626 058 957| 67 872 062 818
REALNA/Real 38643922398 | 41044313 881 | 40803 684254 | 41361214038 | 41445177899 | 41597 649 581
NOMINALNA/Nominal 26 553376400 | 27158532400 26414661400 | 24953342400 | 25009 229400| 25102879 400
IF+PF 3114 578 047 1213 089 840 3160 539 345 1180 671 798 1171 651 658 1171 533 837
AKCIE SPOLU/Shares Total 104 959 445 068 | 108 995 956 215 | 111 377 633 497 | 109 626 512 705 | 106 862 625 043 | 105 797 074 031
REALNA/Real 75291490 621 | 80624333975 81802432752 | 83492498507 | 80681 743985| 79 522660 794
NOMINALNA/Nominal 26 553376 400 | 27 158 532400 | 26414 661 400 | 24 953 342400 | 25009229400 25102879 400
IF+PF 3114 578 047 1213 089 840 3160 539 345 1180 671 798 1171 651 658 1171533 837

TRH

Market

EUR
End of 2002

EUR
31/01/2003

EUR
28/02/2003

EUR
RIVORIPAIIR]

EUR
30/04/2003

EUR
31/05/2003

KOTOVANY TRH/Listed Market 875563 079 948 137 983 979 659 462 1017 025 165 957 807 057 919 483 373
HLAVNY TRH/Main Market 831 586 447 902 877 697 923 227 893 962 588 236 901933 214 869 241 163
PARALELNY TRH/Parallel Market 43976 632 45 260 286 56 431 569 54436 929 55873 842 50242 211

VOLNY TRH/Free Market 1632 068 923 1 662 856 297 1 681 693 787 1629 296 293 1 650 825 313 1 645 542 909
REALNA/Real 923 258 849 983 215 089 974 998 429 998 436 104 1011 721 662 1 008 525 665
NOMINALNA/Nominal 634 398 328 650 581 684 631 174 705 602 359 446 610 502 365 608 613 669
IF+PF 74 411 746 29 059 524 75 520 653 28 500 743 28 601 285 28 403 575

AKCIE SPOLU/Shares Total 2507 632 002 2610 994 280 2 661 353 250 2 646 321 458 2 608 632 370 2 565 026 282
REALNA/Real 1798 821 928 1931353072 1954 657 891 2015461 268 1969 528 719 1928 009 038
NOMINALNA/Nominal 634 398 328 650 581 684 631 174 705 602 359 446 610 502 365 608 613 669
IF+PF 74 411 746 29 059 524 75 520 653 28 500 743 28 601 285 28 403 575

VYVO] POCTU EMISIf AKCIf / Development of Share Issues

TRH

T End of 2002 31/01/2003 28/02/2003 31/03/2003 30/04/2003 31/05/2003

KOTOVANY TRH/Listed Market 15 15 15 14 14 14
HLAVNY TRH/Main Market 10 10 10 9 9 9
PARALELNY TRH/Parallel Market 5 5 5 5 5 5
VOINY TRH/Free Market 495 506 502 502 497 493
REALNA/Real 338 327 322 332 329 327
NOMINALNA/Nominal 136 125 161 116 114 112
IF+PF 21 54 19 54 54 54
AKCIE SPOLU/Shares Total 510 521 517 516 511 507
REALNA/Real 353 342 337 346 343 341
NOMINALNA/Nominal 136 125 161 116 114 112
IF+PF 21 54 19 54 54 54

INDIKATORY TRHU KOTOVANYCH AKCIf / Market of Listed Shares Indicators

OBDOBIE TRHOVE P/BV
Period Market P/BV

KONIEC ROKA 2003/End of the Year 2003*
KONIEC ROKA 2002/End of the Year 2002**

ROCNA ZMENA/YoY CHANGE

TRHOVY DY v Trhové P/E
Market DY in Market P/E
0,85 0,50% 14,79
0,59 3,68% 7,53
44,92% -86,30% 96,54%

*POUZITY ZISK RESP. STRATA ZA ROK 2002 PO ZDANENI, DIVIDENDY BRUTTO VYPLATENE V PRIEBEHU ROKA 2003 A HODNOTA VLASTNEHO IMANIA

SPOLOCNOSTI NA KONCI ROKA 2002

Profit, resp. Loss for 2002 after Taxation, Dividends paid in 2003 before Taxation and Companies' Book Values at the End of 2002 are used
#**POUZITY ZISK RESP. STRATA ZA ROK 2001 PO ZDANENI, DIVIDENDY BRUTTO VYPLATENE V PRIEBEHU ROKA 2002 A HODNOTA VLASTNEHO IMANIA

SPOLOCNOSTI NA KONCI ROKA 2001

Profit, resp. Loss for 2001 after Taxation, Dividends paid in 2002 before Taxation and Companies' Book Values at the End of 2001 are used
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SKK

30/06/2003

SKK
31/07/2003

SKK
31/08/2003

SKK
30/09/2003

SKK
31/10/2003

SKK
30/11/2003

SKK
31/12/2003

38 964 283 762
35788 497 042
3175786 720

39 713 725 829
36 528 239 005
3 185486 824

41 271 022 927
38 131 821 347
3139 201 580

41 154 842 114
38092 759 198
3062 082 916

41 822 637 441
38 674 427 577
3148 209 864

41 778 790 749
38 607 994 217
3170 796 532

42263 335971
39 082 288 095
3181 047 876

67 094 237 893
45392035 126
20 503 341 400

1198 861 367

67 272 258 998
45936 628 489
20 140 263 400

1195367 109

67 141 100 059
45 743 108 900
20 193 854 400

1204 136 759

68 559 212 728
47 529 154 147
19 831 919 400

1198 139 181

68 875 936 989
47 990 806 781
19 672 111 400

1213018 808

68 482 079 620
48 079 949 412
19 189 111 400

1213018 808

67 587 637 232
47 463 639 424
18 909 096 400

1214 901 408

106 058 521 655
84 356 318 888
20 503 341 400

1198 861 367

106 985 984 827
85650 354 318
20 140 263 400

1195 367 109

108 412 122 986
87014 131 827
20 193 854 400

1204 136 759

109 714 054 842
88 683 996 261
19 831 919 400

1198 139 181

110 698 574 430
89 813 444 222
19 672 111 400

1213 018 808

110 260 870 369
89 858 740 161
19 189 111 400

1213 018 808

109 850 973 203
89 726 975 395
18 909 096 400

1214 901 408

EUR

30/06/2003

EUR
31/07/2003

EUR
31/08/2003

EUR
30/09/2003

EUR
31/10/2003

EUR
30/11/2003

EUR
31/12/2003

933 566 949 949 067 411 982 736 997 999 558 986 1011210 074 1019 765 939 1026 781 078
857 476 509 872 941 546 907 986 983 925 187 846 935 090 974 942 370 920 949 498 022
76 090 441 76 125 865 74 750 014 74 371 139 76 119 100 77395 019 77 283 056
1607 548 168 1 607 653 459 1 598 749 882 1 665 149 800 1 665 319 205 1671 558 486 1 642 030 982
1087 573 020 1097 780 583 1 089 225 376 1154 376 755 1160 347 368 1173 569 026 1153 121 630
491 250 962 481 306 331 480 851 853 481 672 926 475 642 820 468 381 249 459393 513
28 724 186 28 566 546 28 672 654 29100 119 29329017 29 608 211 29 515 838
2541115117 2 556 720 871 2 581 486 879 2 664 708 786 2676 529 279 2 691 324 425 2 668 812 060
2021 139 969 2 046 847 994 2071962 373 2153 935 741 2 171 557 441 2 193 334 965 2179 902 709
491 250 962 481 306 331 480 851 853 481 672 926 475 642 820 468 381 249 459 393 513
28 724 186 28 566 546 28 672 654 29100 119 29329017 29 608 211 29 515 838

30/06/2003 31/07/2003 31/08/2003 30/09/2003 31/10/2003 30/11/2003 31/12/2003
7 7 7 7 7 7 7
488 478 476 445 441 439 434
327 320 317 294 291 291 290
107 104 105 98 97 95 91
54 54 54 53 53 53 53
504 494 492 461 455 453 448
343 336 333 310 305 305 304
107 104 105 98 97 95 91
54 54 54 53 53 53 53
REALNA/Real - HODNOTA TRHOVEJ KAPITALIZACIE EMISIf U KTORYCH EXISTUJE TRHOVA CENA/Market Capitalization of Issues with Market Price
NOMINALNA/Nominal - NOMINALNA HODNOTA EMISIf KTORE DOPOSIAL NEMAJU TRHOVU CENU/Nominal Value of Issues which do not have Market Price yet
NA NOVOM TRHU ZATIAL NIE JE ZIADNA EMISIA/There has not been any Issue on the New Market yet
PREPOCET NA EUR BERIE DO UVAHY HODNOTU EUR NA KONCI MESIACA/Values in EUR are calculated with an Exchange Rate at the End of Month
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VYVOJ] TRHOVE] KAPITALIZACIE DLHOPISOV / Market Capitalisation of Bonds Development

TRH

Market

SKK
End of 2002

SKK
31/01/2003

SKK
28/02/2003

SKK
31/03/2003

SKK
30/04/2003

SKK
31/05/2003

KOTOVANY TRH/Listed Market
HLAVNY TRH/Main Market
PARALELNY TRH/Parallel Market

SCP/SKK
OSTATNE/Others

VOINY TRH/Free Market
SCP/SKK
OSTATNE/Others

243 846 826 420
241 675 606 420
2171 220 000
2171 220 000

0

244 656 496 520
242 483 436 520
2173 060 000
2173 060 000

0

244 521 089 120
241 720 964 120
2 800 125 000
2172 375 000
627 750 000

247 069 002 670
244 278 904 620
2790 098 050
2171815 000
618 283 050

265 639 448 483
262 857 873 620
2781 574 863
2169 865 000
611709 863

290 414 006 470
287 620 329 920
2793 676 550
2178 080 000
615 596 550

47 070 450 700
1 426 482 700
45 643 968 000

47 235 641 200
1712718 700
45522922 500

47 350 043 700
1712 618 700
45 637 425 000

46 787 821 700
1612 768 700
45175 053 000

46 236 201 200
1 563 868 700
44 672 332 500

46 349 538 700
1 370 775 700
44 978 763 000

DLHOPISY SPOLU/Bonds Total
SCP/SKK
OSTATNE/Others

290 917 277 120
245273 309 120
45 643 968 000

291 892 137 720
246 369 215 220

45522 922 500

291 871 132 820
245 605 957 820
46 265 175 000

293 856 824 370
248 063 488 320
45793 336 050

311 875 649 683
266 591 607 320
45284 042 363

336 763 545 170
291 169 185 620
45 594 359 550

TRH

Market

EUR
End of 2002

EUR
31/01/2003

EUR
28/02/2003

EUR
31/03/2003

EUR
30/04/2003

EUR
31/05/2003

KOTOVANY TRH/Listed Market 5825 851 166 5860 737 730 5842 797 828 5964 104 733 6 484 546 527 7 041 022 317
HLAVNY TRH/Main Market 5773 977 600 5808 682 154 5775 889 226 5896 753 358 6416 645273 6973 290 257
PARALELNY TRH/Parallel Market 51 873 567 52 055576 66 908 602 67 351 375 67901 254 67 732 060

SCP/SKK 51873567 52055576 51908 602 52426 375 52968 754 52807 060
OSTATNE/Others 0 0 15 000 000 14 925 000 14 932 500 14 925 000

VOLNY TRH/Free Market 1124 580 722 1131528 116 1131 422 789 1129 431 316 1128 675 728 1123 734 149
SCP/SKK 34 080 722 41028 116 40 922 789 38931316 38175728 33234 149
OSTATNE/Others 1090 500 000 1090 500 000 1090 500 000 1090 500 000 1090 500 000 1 090 500 000

DLHOPISY SPOLU/Bonds Total 6 950 431 888 6992 265 845 6974 220 617 7093 536 049 7 613 222 255 8 164 756 465
SCP/SKK 5859 931 888 5901 765 845 5868 720 617 5988 111 049 6507 789 755 7059 331 465
OSTATNE/Others 1090 500 000 1090 500 000 1105 500 000 1105 425 000 1105 432 500 1105 425 000

VYVO] POCTU EMISII / Number of Issues Development

End of 2002 31/01/2003 28/02/2003 31/03/2003 30/04/2003 31/05/2003
KOTOVANY TRH/Listed Market 64 60 58 56 58 58
HLAVNY TRH/Main Market 59 55 52 50 52 52
PARALELNY TRH/Parallel Market 5 5 6 6 6 6
SCP/SKK 5 5 5 5 5 5
OSTATNE/Others 0 0 1 I I I
VOINY TRH/Free Market 5 15 15 14 13 13
SCP/SKK 13 13 13 12 11 11
OSTATNE/Others 2 2 2 2 2
DLHOPISY SPOLU/Bonds Total 79 75 73 70 71 71
SCP/SKK 77 73 70 67 68 68
OSTATNE/Others 2 2 3 3 3 3

KURZY NBS / Central Bank Exchange Rates

OBDOBIE KURZ STRED NA NCI MESIACA / Month-End Middle Exchange Rate
05423
03815
38,770 41,850 61,400
38,627 41,426 60,351
37317 40,965 59,394
35212 41,246 57,630
36,509 41,737 60,521
36,571 41,845 59,379
38,550 41,996 60,579
36,055 41,173 59,381
35,368 41,359 60,154
34,383 40,969 58,895
32,920 41,161 58,415
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SKK

30/06/2003

SKK
31/07/2003

SKK
31/08/2003

SKK
30/09/2003

SKK
31/10/2003

SKK
30/11/2003

SKK
31/12/2003

287 347 889 830
283 557 565 105
3790 324 725
3167 400 000

286 711 533 430
282 924 896 805
3786 636 625
3162 100 000

293 652 548 605
289 868 808 305
3783 740 300
3156 950 000

287 602 941 110
283 830 784 085
3772 157 025
3157 650 000

302 023 793 055
296 051 519 980
5972273 075
5354 990 000

290 152 687 510
283 887 347 185
6265 340 325
5653 878 000

286 005 298 340
278 988 168 340
7017 130 000
6399 715 000

287957 819 908
46 137 123 225

287 321 538 209
46 256 509 125

294 261 249 291
46 423 428 300

287 846 519 531
45 513 663 525

302419 196 298
45719 272 575

622 924 725 624 536 625 626 790 300 614 507 025 617 283 075 611462 325 617 415 000

46 747 053 303 46 866 513 904 47 032 128 986 45 757 241 946 46 114 675 818 45 687 159 800 45 923 397 660
1232 854 803 1234 541 404 1235 490 986 858 085 446 1012 686 318 1 010 465 300 1037 327 160
45514 198 500 45631 972 500 45 796 638 000 44 899 156 500 45101 989 500 44 676 694 500 44 886 070 500
334 094 943 133 333 578 047 334 340 684 677 591 333 360 183 056 348 138 468 873 335 839 847 310 331 928 696 000

290 551 690 485
45 288 156 825

286 425 210 500
45 503 485 500

EUR

30/06/2003

EUR
31/07/2003

EUR
31/08/2003

EUR
30/09/2003

EUR
31/10/2003

EUR
30/11/2003

EUR
31/12/2003

6 884 727 935 6 851 751 307 6992 393 290 6 985 231 611 7 302 492 639 7 082 249 689 6 948 453 593
6793913 437 6761 259 333 6902 295 654 6893 614 361 7 158 091 830 6929 320 881 6777973 527
90 814 499 90 491 973 90 097 635 91 617 250 144 400 809 152 928 808 170 480 066
75 889 499 75 566 973 75172 635 76 692 250 129 475 809 138 003 808 155 480 066
14 925 000 14 925 000 14 925 000 14 925 000 14 925 000 14 925 000 15 000 000
1120 038 654 1120 002 722 1119 919 254 1111 340 975 1114 985271 1115164 144 1115701 700
29 538 654 29 502 722 29 419 254 20 840 975 24 485 271 24 664 144 25201 700
1 090 500 000 1090 500 000 1090 500 000 1090 500 000 1 090 500 000 1 090 500 000 1090 500 000
8 004 766 589 7971 754 029 8112 312 544 8 096 572 585 8 417 477 910 8197 413 833 8 064 155 293
6 899 341 589 6 866 329 029 7 006 887 544 6991 147 585 7312 052 910 7091 988 833 6 958 655 293
1 105 425 000 1 105 425 000 1 105 425 000 1 105 425 000 1 105 425 000 1 105 425 000 1105 500 000

30/06/2003

31/07/2003

31/08/2003

30/09/2003

31/10/2003

30/11/2003

31/12/2003

12 12 12 1 12 12 12
10 10 10 9 10 10 10
2 2 2 2 2 2 2
71 70 70 67 70 71 70
68 67 67 64 67 68 67
3 3 3 3 3 3 3

SCP/SKK - CP VEDENE V EVIDENCII SCP SR A OBCHODOVANE V SKK/Securities registered in Slovak Central Depository and Traded in SKK
OSTATNE/Others - CP VEDENE V SCP SR A OBCHODOVANE V CUDZEJ MENE, ALEBO CP VEDENE V EVIDENCII MIMO SCP SR A OBCHODOVANE V CUDZEJ
MENE ALEBO SKK/ Securities registered in Slovak Central Depository and traded in FC or Securities registered abroad and traded in FC or SKK
PREPOCET NA EUR BERIE DO UVAHY HODNOTU EUR NA KONCI MESIACA/Values in EUR are calculated with an Exchange Rate at the End of Month
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OBJEM OBCHODOV EMISI{ AKCII / Trading Volumes - Shares
KOTOVANE AKCIE / Listed Shares
PRIAME OBCHODY

KURZOTVORNE OBCHODY
ISIN Electronic Order Book Tades Negotiated Trades
OBJEM V SK | POCET CP [POC.0B.| OBJEM V SK | POCET CP [POC. OB
Volume in SKK | Volume in Pcs. [ No. of Tr. | Volume in SKK | Volume in Pcs. [ No. of Tr.

DATUM
Date of
Last Price

POSL.
KURZ
Last Price

NAZOV CP OBJEM SPOLU

Name of Security Total Volume

Slovnaft CS0009004452 471 389 065 334930 1082| 11542054995 9011058 201 12013 444 060] 1 350,00 18.12.2003
VSZ - pov. ponuka VP0005044155 352 783 896 3963 864| 36 765 0 0 0 352783 896| 89,00 24.09.2003
Slovnaft - pov. ponuka VP0009004452 232 157 408 168 352 237 0 0 0 232157408 1379,00] 23.12.2003
Slovakofarma - pov. ponuka ~ VP1120004439 149 484 060 97702 66 83 837 880 54 796 2 233321 940] 1 530,00 17.10.2003
Slovakofarma SK1120004439 75 996 322 50 666 307 913 631 345 658 527 148 989 627 667] 1 530,00 18.12.2003
Vseobecnd iverova banka SK1110001437 41 605 543 34329 1104 725 620 526 512957 274 767226 069 1 450,00 23.12.2003
VSZ CS0005044155 39 193 587 427 146 719 71368 924 757573 144 110 562 511 89,00/ 03.10.2003
Slovnaft 2 - pov. ponuka VP1120001369 36 929 620 26 780 7 0 0 0 36 929 620] 1379,00| 19.12.2003
Slovenska poistoviia-pov.ponuka2. VP2120001062 21 172 338 9721 414 0 0 0 21172 338[2 178,00 | 25.02.2003
Slovnaft 2 SK1120001369 20 594 886 20253 38 1573 526 328 1379 652 15 1594121 214 1 350,00 | 22.12.2003
Nafta CS0009005251 9453 595 7311 342 21 078 780 17704 56 30532375 1268,00]17.12.2003
Nafta - pov. ponuka VP1009005251 2963 840 3368 6 0 0 0 2963 840| 880,00] 06.06.2003
OTP Banka Slovensko SK1110001452 2793 903 11 866 182 11029 923 89 547 16 13 823 826/ 205,00 18.12.2003
Biotika CS0009013453 2 603 860 11971 167 30227 808 155 898 53 32831 668| 220,00)18.12.2003
SES Tlmace CS0005063056 540 510 5326 75 8093 792 57999 14 8634302| 129,00 30.10.2003
Istrokapital 3 SK1120006400 485 240 21152 48 1069 010 28 124 9 1554250]  28,00]15.12.2003
SES Tlmace SK1120008034 193 049 1497 27 26 620 216 4 219669 135,00) 18.12.2003
Novitech SK1120006053 74 390 1730 5 128 004 000 4000 100 3 128 078 390|  41,00] 30.07.2003
Slovnaft 3 SK1120005949 0 0 0 30375 25 1 30375 - -
Biotika IT SK1120004009 0 0 0 5741 740 29958 4 5741 740] 80,00 18.07.2002
Istrokapital 2 SK1110003920 0 0 0 40 000 000 52 4 40 000 000 - -
Istrokapital SK1110001676 0 0 0 453300 000 643 9 453 300 000 - -

NEKOTOVANE AKCIE - 100 NAJOBCHODOVANEJSICH EMISIT

Non Listed Shares - 100 Most Traded Issues
PRIAME OBCHODY ) )

KURZOTVORNE OBCHODY
Electronic Order Book Trades

DATUM

POSL.

NAZOV CP

3 g ISIN - - X —_—— = o KURZ | Date of

Name of Security \Ooli‘flgglm oK \l;ﬁﬁf’ﬂ‘ P Total Volume [ 2 bl [ act Price

Majetkovy Holding - pov. ponuka VP1120005485 28 546 440 49218 3489 7 889 740 13 603 14 36436 180 580,00| 06.06.2003
Inzinierske stavby Kosice-pov.ponuka. VP0005060359 15 632 504 22 888 674 542 985 795 13 16 175489| 683,00{ 23.12.2003
Zeleziame Podbrezové CS0005056456 13224 138 26 692 310 36 832 563 74 575 41 50056 701| 494,00{ 19.12.2003
Tatra banka SK1110001502 10 019 800 38 26 51945 967 36390 17 61 965 767{300 000,00{ 18.12.2003
Kappa Stirovo SK1120004728 8 851 884 8 882 210 6919374 5967 10) 15771 258| 1 260,00| 17.12.2003
Majetkovy Holding 2 - pov. ponuka VP1120006954 8302 700 14315 1291 821280 1416 13 9123 980| 580,00( 06.06.2003
BELAR-GROUP I - pov. ponuka = VP1120005378 6964 380 12 897 64 0 0 0 6964380 540,00 20.02.2003
Inzinierske stavby Kosice CS0005060359 5736128 11474 120 268 330 849 472 004 24 274 066 977|  683,00{ 16.12.2003
Zavod SNP - pov. ponuka VP0005047455 5574317 46 843 80 0 0 0 5574317| 119,00( 03.09.2003
Majetkovy Holding SK1120005485 5 046 660 8 898 978 8 151925 15598 1253 13 198 585| 580,00| 23.12.2003
Hutny projekt Kosice - pov. ponuka = VP0008466157 4 440 800 5551 101 0 0 0 4440 800 800,00| 01.08.2003
Majetkovy Holding 3 - pov. ponuka = VP1120006962 3384300 5835 380 1738 260 2997 11 5122560| 580,00( 06.06.2003
Bratislavske tlaciame - pov. ponuka = VP1110000520 2940 000 490 12 0 0 0 2940 000| 6 000,00 11.02.2003
1. garantovana 02 SK1120005832 2780 463 6255 148 4565 387 4148 62 7345850| 380,00 22.12.2003
Zavod SNP CS0005047455 2723 470 23142 121 330593 507 3017510 51 333316 977| 119,00{ 02.09.2003
Harmanecke papieme - pov. ponuka VP2005044759 2490 024 3468 100 0 0 0 2490024| 718,00( 31.01.2003
Grafobal CS0005051150 2310786 2299 145 1025430 985 11 3336216| 1200,00( 19.12.2003
Plastika CS0008466454 2202258 18 491 48 25556 014 66 861 16 27758 272| 110,00| 16.12.2003
Belar-Dunaj - pov. ponuka VP0009006556 1389273 2773 16 88 176 176 4 1477449| 501,00| 12.12.2003
Tatranska mliekdreri - pov. ponuka VP0005068550 1321920 2448 2 0 0 0 1321920| 540,00 22.12.2003
Dopravoprojekt CS0009001458 1213420 485 7 471 625 571 126 424 50 472 838 991 2 150,00{ 27.11.2003
Hydrocontact - pov. ponuka VP0008468450 1166 400 1944 17 0 0 0 1166400 600,00 22.08.2003
Majetkovy Holding 2 SK1120006954 1062 560 1833 205 1786710 3099 187 2849270| 580,00 23.12.2003
PROMINENT HOLDING SK1120005113 1020 000 2 1 218 228 668 448 15 219 248 668|510 000,00{ 15.12.2003
Stavoprojekt Kosice-pov.ponuka VP0008466850 913 500 870 14 0 0 0 913 500{ 1 050,00{ 25.07.2003
Saiské pekime a cukréme-pov.ponukal VP 1120005402 862 893 1809 21 0 0 0 862 893| 477,00{ 29.05.2003
Dexia banka Slovakia 2 SK1110001270 845 780 41 8 2736 640 167 8 358242028 400,00 18.12.2003
Kinex CS0005055656 726 433 2728 67 1143 290 5064 111 1869 723| 365,00 16.12.2003
SaiSké pekame a cukrime-pov.ponuka| VP0008468757 645 858 1354 17 0 0 0 645 858| 477,00| 30.05.2003
Majetkovy Holding 3 SK1120006962 636 260 1097 101 1253210 2161 82 1889470 580,00 18.12.2003
Bugina 2 SK1120004561 561 705 4626 75 1196 078 8996 30 1757783| 101,00 18.12.2003
OSP Prievidza - pov. ponuka | VP0005054154 523 619 883 8 0 0 0 523619 593,00{27.05.2003
POLTAR likv. SK1110001262 485100 462 2 15 805 573 13 040 4 16290 673| 1 050,00{ 10.02.2003
BELAR-GROUPI - pov. ponuka2 VP2120005378 437 346 819 38 12 137 286 22729 1 12 574 632| 534,00| 13.06.2003
Kraft Foods Slovakia SK1120004702 436 441 490 110 3920553 6386 36 4356 994| 860,00| 15.12.2003
Kafiléria CS0009009253 436 014 1304 30 670 205 3413 5 1106219 570,00| 18.12.2003
Merina CS0005049659 424 098 2 406 56 37844 935 266 117 57 38269033| 102,00] 18.12.2003
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NEKOTOVANE AKCIE - 100 NAJOBCHODOVANEJS{CH EMISI{ (pokra¢ovanie)
Non Listed Shares - 100 Most Traded Issues (continuation from the previous page)
KURZOTVORNE OBCHODY

PRIAME OBCHODY

SAZ‘()i\ ISIN l{lecvtr‘mric ():(leni l‘%fr(;lf;l'n‘qdeﬂ _ !‘\e'gmi;\ted l'!‘ﬂ(les‘ . (J?.{F;\LSIP()LU ::%;l; DD\“LL”IT]
s Ju ik
CS0005047851 421 690 782 17531 276 20 789 13 17952 966|  655,00| 17.12.2003

[Prvistategicki | SK1120005329 379485 6533 438 550 6324 80 818035  80,00] 17.12.2003
|SEMPOL HOLDING2 - pov. ponuka VP1120003753 377 400 296 4 0 0 0 377400] 1275,00] 13.11.2003
[SEMPOLHOLDING2 | SK 1120003753 376 800 471 5 4200 12 1 381000] 800,00] 02.12.2003
fincheba | CS0008466959 345 938 293 40 929 782 1030 6 1275720] 1312,00] 17.12.2003
[Medea | CS0008468658 341782 1218 36| 227446639 157684 51 227788 421] 368,00] 09.12.2003
[SlovCoupon | SK1120000569 276 959 1078 116 30 807 928 30 180 167 31084 887] 300,00] 18.12.2003
[PPEss-P3Rupf97 | SK3120000615 274 605 248 28 216 300 209 12 490 905 1065,00] 25.11.2003
[Chemolask | CS0009006754 272253 1337 86 166 900 961 8 439 153| 255,00] 22.12.2003
[PPEss-P3Ruwpf99 | SK3120000805 265 368 269 1 111740 119 4 377 108] 1 000,00] 23.10.2003
[Dahos -pov.ponuka | VP0005048552 243 456 317 9 7680 10 1 251136] 768,00] 19.12.2003
[Stavoprojekiing Kosice | CS0008466850 224'500 509 3 2040 190 3354 5 2264 690| 500,00] 14.04.2003
[Novpol ~pov.ponuka | VP0009009451 198 856 371 5 0 0 0 198 856 536,00] 23.06.2003
[DokamSuja | CS0009013354 194 869 166 11 5050 12 2 199 919]  902,00[ 11.11.2003
|SEMPOL HOLDING2-povponuki2| VP2120003753 159 375 125 2 0 0 0 159 375] 1275,00] 13.11.2003
[Solivary Prefov. | CS0008468252 155 868 224 32 2642 668 3541 6 2798536] 560,00 15.12.2003
[RONACRYSTAL | CS0009016050 153 989 286 26 45541 116 34 199 530]  503,00] 28.05.2003
[Pal-Inalfa - pov. ponuka | VP0005051655 144768 696 27 871312 4189 189 1016 080[ 208,00] 09.04.2003
[PPEss-J5Rupfr2000 | SK3120000839 140 000 140 2 96 000 96 1 236 000] 1000,00] 11.12.2003
[PPEss-P3Rupfi96 | SK3120000474 135 480 14 4 78 000 14 3 213 4801 12 000,00| 30.06.2003
[Druhd strategickd | SK1120005337 130 255 1981 s3 747 045 9703 115 877300]  80,00] 19.12.2003
[PPEss-TSRupfi99 | SK3120000771 128 550 140 4 130 575 140 3 259 125] 1000,00] 31.10.2003
[Huing projeki Kosice | CS0008466157 125316 213 13 3406 000 8752 4 3531316] 630,00] 14.08.2003
[Miickospol - pov. ponuka2 | VP1009010350 121 002 129 8 539350 575 69 660352] 938,00] 02.06.2003
[Dopstay. | SK1120001518 120 900 40 7 26 187200 14 450 5 26 308 100{ 3 100,00] 20.11.2003
[Prievidzké pekme a cukréme | CS0009012851 113 870 622 4 876 780 5906 8 990 650]  410,00] 14.11.2003
[Eastern SugarSK. | €S0009006853 113 498 225 20 1018 600 2062 7 1132098] 720,00] 18.12.2003
[StNieolaus™ | €S0009019153 111418 368 39 876 825 2267] 261 988243]  420,00] 05.12.2003
[Vodostay - pov.ponuka | VP1005049055 108 640 194 10 0 0 0 108 640]  560,00( 14.11.2003
[PPEss-PSRupfi98 | SK3120000714 107 600 93 3 82450 85 2 190 050] 1200,00] 12.12.2003
[MATADOR3 ~ SK1120005246 100 000 175 3 73 045 950 141389 484 73 145 950( 500,00] 23.12.2003
[HyzaZilia | CS0009015854 96 700 762 15 933 630 7267 12 1030330 150,00] 11.12.2003
[Saritke pekdme a cukedme | SK 1120005402 89 360 219 23 1000 352 3715 38 1089 712] 400,00] 07.07.2003
VORI~ CS0009000955 81 870 499 24 4029 168 22287 8 4111038] 210,00] 16.12.2003
[BELAR-GROUP1 | SK1120005378 79759 211 24 154 740 467 39 234499]  470,00] 30.06.2003
Maylex | CS0005055052 76 967 706 25 13 308 500 165 550 24 13385467 122,00] 31.10.2003
|Senicka miiekdreii | €S0009007653 75 785 3 15 9243 720 23760 5 9319505] 135,00] 05.12.2003
[BelarZdhoran | €S0009007950 74 356 494 15 2052726 23037 7 2127082] 330,00 19.12.2003
[METALSINT - pov. ponuka | VP 1120000874 72210 145 13 0 0 0 72210] 498,00[ 17.10.2003
[Tesla Liptovsky Hrddok | CS0005044056 70 555 907 9 89 831 1376 12 160386]  80,00[ 13.11.2003
[Novpol - pov. ponuka2 | VP1009009451 64320 120 4 0 0 0 64320] 536,00( 10.11.2003
[Slovenskd Grafia | CS0008469458 64173 339 23 81084 461 3 145257]  280,00[ 18.12.2003
[Taamat | CS0005062157 63 499 527 48 39 980 315 13 103 479 147,00] 18.12.2003
[Eurocamp FICCTairL | CS0009020557 52800 1056 3 67279 809 5 725596]  50,00] 04.12.2003
[AVC  CS0005054758 51530 628 2 214010 1671 18 265540]  80,00] 30.10.2003
| Tairavagonka - pov. ponuka | VP1120002144 50 094 9 1 0 0 0 50 094] 506,00] 08.09.2003
[BelarDunaj | €S0009006556 47558 323 7 3448 180 6234 12 3495738| 360,00] 01.12.2003
[Novohradské pekdme | CS0009016456 44940 518 7 16 800 159 2 61740] 102,00] 04.12.2003
[Chempro™ | CS0009021654 42408 248 2 1213185 6077 13 1255593 215,00] 18.12.2003
[Levitex - pov. ponuka | VP2220002607 41120 160 4 338983 1319 32 380 103] 257,00] 28.11.2003
[LAKTIS Zilina miekireipovponuka VP1009018353 40 508 41 2 0 0 0 40508] 988,00] 11.09.2003
[Harmanecké papiere | CS0005044759 39 648 114 23 48 982 208 18 88630] 293,00( 30.04.2003
[Piichovsky més. priemysel | CS0009013156 30760 196 7 6440 92 8 37200] 155,00( 12.12.2003
[Dunaj obehodné domy | CS0008469151 30 568 129 19 14757 975 15045 5 14788 543|  260,00] 10.11.2003
[Hotel Eurépa - pov. ponuka | VP0009007356 29214 54 6 608 625 1125 195 637839| 541,00 28.03.2003
[l garanfovand 01 SK1120005824 28475 597 62 27 689 284 41 56 164 39,00[ 24.11.2003
[Pofnosl. Bebrava - pov. ponuka2 VP2009008750 26 964 4 2 1231356 1918 19 1258320] 642,00] 23.04.2003
| Zahorécke pekéme a cukdme | CS0009011358 24 400 229 10 0 0 0 24400{ 250,00] 18.12.2003
[DONION” | SK1120005360 23 670 260 13 19288 470 20 827 35 19312140]  35,00] 22.09.2003
[PPEss-P3Rupf98 | SK3120000706 22000 20 1 68 300 82 4 90300] 1100,00[ 01.08.2003
[Stavoindustria LM. | CS0005054451 21750 81 2 13 800 90 3 35550] 300,00] 19.12.2003
|SariSké pekime a cukrdme. | CS0008468757 20 850 51 6 1066 461 3500 15 1087311 400,00 10.06.2003
_ €S0009017751 20 448 131 5 0 0 0 20448]  161,00] 02.12.2003
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EMISIE AKCIf S NAJVACSOU REALNOU TRHOVOU KAPITALIZACIOU KU KONCU ROKA 2003
Issues of Shares with the Highest Real Market Capitalisation as of the End of the Year 2003

KURZ* |TRHOVAKAPITALIZACIA| popIEL

Name ISIN Price® | yiarket Ca[;ta;s‘l;ion inSKK | Share
CSO09004452, SK 1120001369, SK1120005949 | 11 |13508K1 3508k 000k 26389 362 550|  23,80%
SK 1110001502 3 300 000 Sk 15 064 800 000| 13,59%
SK 1120005311 3 1310 Sk 6576 245850  5,93%
SK1110001437 11 1 450 Sk 5913256 600  533%
€S0009005251 11 1 268 Sk 4096 857 280|  3,69%
SK1120001518 3 3100 Sk 3125711400  2.82%
SK1110001270 3 28 400 Sk 2845680000  2,57%
CS0005047455, SK1120001773| 3 |119Sk/1 000Sk 2770853 284|  2,50%
SK 1120004439 11 1 530 Sk 2471490 090  2,23%
SKIT10001676, SK1110003920, SKI120006400 | 12| oot oonoiseasse 1969518 816  1,78%
SK 1120002144 3 1 450 Sk 1837524100 1,66%
SK 1120004728 3 1 260 Sk 1823904 180  1,64%
CS0005056456 3 494 Sk 1177762 690  1,06%
SK 1120005246 3 500 Sk 1114260 500 1,00%
SK 1110000660, SK1110000678| 3 |9 800Sk/6 5705k 1026 866 200 0.93%
SK 1120004785 3 1 900 Sk 977 151000]  0.88%
SK1120003845, SK1120003852| 3 | 50Sk/1 080Sk 955280200|  0.86%
SK 1120001427 3 550 Sk 877287400|  0.79%
SK1110001452 12 205 Sk 614 940 140|  0,55%
SK1120005824, SK1120005832| 3 | 39Sk/380Sk 605519 160]  0.55%
SK 1120004702 3 860 Sk 596 199300|  0,54%
SKI120005485, SK1120006954, SKI120006962 | 3| 580Sk/580Ski/580Sk 560 595520|  0,51%
SK 1120002086 3 1 000 Sk 451388000  041%
SK 1120006053 12 41 Sk 410 000 000|  0,37%
SK 1120002375 3 1200 Sk 409 882800 0.37%
C€S0009021159 3 3350 Sk 385796 050|  0,35%
CS0005051150 3 1 200 Sk 384703200]  0.35%
CS0005060359, SK1110001320| 3 | 6838k/1 000Sk 320 588418|  0,29%
CS0009011952, SK1120002110| 3 | 1508k/1 000Sk 296 883 650 0,27%
SK1110001478 3 13 467 Sk 269232264|  0.24%
SK 1120002979 3 1 000 Sk 243565000 0.22%
SK 1120001336 3 1 000 Sk 230 600 000 0.21%
C€S0009006853 3 720 Sk 229378320  021%
SK1120003191 3 2 000 Sk 221460 000]  0.20%
SK 1120008034 11 135 Sk 211321575 0,19%
SK1120005113 3 | 510000 Sk 204000 000  0,18%
€S0009013453, SK1120004009 | 12 220 Sk/80 Sk 186 588 920 0.17%
SK 1120001781 3 540 Sk 182 787300 0,16%
SK 1120004561 3 101 Sk 176 750 000 0,16%
SK1120005154, SK1120005162| 3 | 140Sk/1 0008k 171400 000]  0,15%
SK 1120002482 3 700 Sk 169 607 900 0,15%
CS0008468955 3 500 Sk 155215000 0,14%
SK 1120000569 3 300 Sk 151961700  0,14%
SK 1120004058 3 50 Sk 150 123350 0,14%
CS0005055656 3 365 Sk 147179315 0,13%
€S0009019153 3 420 Sk 146 005020 0,13%
SK1110000538 3 1441 Sk 141792959|  0,13%
CS0009006754 3 255 Sk 127913 100|  0,12%
€S0009001458 3 2150 Sk 123721750 0.11%
SK 1120004066 3 1251 Sk 114 132483  0,10%

SPOLU TOP 50/Total of Top 50 89 805 044 334 80,98%
CELKOVA TRHOVA KAPITALIZACIA BCPB/Total Market Capitalisation of BSSE 110 892 087 258 -

*PRIEMERNY KURZ K 23.12.2003 / Average Price as of December 23, 2003
TRH/Tier: 11 - KOTOVANY HLAVNY TRH/Listed Main Market
12 - KOTOVANY PARALELNY TRH/Listed Parallel Market
13 - KOTOVANY NOVY TRH/Listed New Market
3 - VOLNY TRH/Free Market
PODIEL/Share: PODIEL NA CELKOVEJ REALNEJ TRHOVEJ KAPITALIZACII AKCIi/Share on the Total Real Market Capitalization of Shares
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OBJEMY OBCHODOV EMISIf DLHOPISOV
Trading Volumes - Bonds
KOTOVANE DLHOPISY / Listed Bonds

. KURZOTVORNE OBCHODY PRIAME OBCHODY
NAZOV CP Electronic Order Book Trades

OBJEM POSL.
SPOLU KURZ

Name of Security Last price| Last Price

0l
Statny dlhopis 188 SK4120003658 17449 899 138 172 580 11127735010 107 884 28577634 148 | 97,59%| 18.12.2003

Statny dlhopis 191 SK4120003740 17 436 890 262 170 090 36 28 199 192 983 277103 226] 45636083245 | 99,45%] 17.12.2003
Statny dlhopis 142 SK4120002734 8335371612 7666 12 245 569 377 084 234142 76[253 904 748 696 | 106,75% 16.12.2003
Statny dlhopis 199 SK4120003997 6415192 836 05748 31 8984 750 970 90 285 61 15399943806 | 96,95%]| 17.12.2003
Statny dlhopis 143 SK4120002742 5898 073 472 5700 5 91334070 360 89 815 25] 97232143832 | 100,10%] 16.12.2003
Statny dlhopis 189 SK4120003674 5355750 535 52679 4 24 832 326 049 248 134 139] 30188076 584 | 98,97%] 23.12.2003
Statny dlhopis 149 SK4120002809 4996 930 963 4 646 6 15381 126 763 14309 26] 20378057726 | 99,90%| 27.02.2003
Statny dlhopis 152 SK4120002841 4872376 550 4694 2 72440237727 71379 16] 77312614277 | 100,00%| 19.09.2003
Statny dlhopis 174 SK4120003229 3370 675007 2809 23 19430 334 540 16 011 107] 22801009 547 | 113,94%] 18.12.2003
Statny dlhopis 125 SK4120002445 3318 740 334 3000 4 6322017254 5712 1] 9640757588 | 99,94%| 13.02.2003
Statny dlhopis 122 SK4120002411 3171 127000 2839 9 15365493 079 13751 21] 18536 620 079 | 100,00%| 22.01.2003
Statny dlhopis 146 SK4120002775 2891109 535 2698 9 7024138 007 6642 30] 9915247542 100,17%] 17.12.2003
Statny dlhopis 130 SK4120002510 2610 132 056 2390 5 2075687 155 1901 7] 4685819211 99,97%]| 17.03.2003
Statny dlhopis 176 SK4120003245 2575949 187 2397 4 2146 709 687 1997 5| 4722658874 99,96%| 27.03.2003
Statny dlhopis 186 SK4120003369 2313865 267 21391 4 3701321970 34204 6] 60151872371 99,93%| 17.06.2003
Statny dlhopis 187 SK4120003625 2063 759 213 20213 15 59424 108 168 582 063 190] 61487867381 99,51%]| 10.12.2003
Statny dlhopis 190 SK4120003690 1788 947373 17578 10 12233 852 335 120 997 606 14022799708 | 99,68%]| 23.12.2003
Statny dlhopis 173 SK4120003211 1611687500 1500 2 3009 873 600 2 800 5] 4621561100 99,96%| 25.02.2003
Statny dlhopis 178 SK4120003252 1611262 500 1500 1 214 819 600 200 2| 1826082100 | 100,00% 04.04.2003
Statny dlhopis 131 SK4120002528 1512018 850 1347 7 25086 947 132 22765 70{ 26598 965982 | 104,43%]| 18.12.2003
Statny dlhopis 166 SK4120003120 1397477516 1233 17 15929 890 075 14028 81| 17327367591 | 107,39%]| 18.12.2003
Statny dlhopis 175 SK4120003237 1396750 000 1300 2 2247334376 2090 3] 3644084376 [ 99,93%] 10.03.2003
Statny dlhopis 171 SK4120003195 1363 133 489 1269 3 5401 875 685 5028 7] 67650091741 99,89%] 11.02.2003
Dlhopisy SE 3 SK4120001074 1053 355949 94798 8 2187670297 196 054 14] 3241026246 | 99,90%| 30.10.2003
Statny dlhopis 144 SK4120002759 1039 400 000 1000 2 50292 848 836 49 486 15[ 51332248836 [ 100,00%] 21.07.2003
Statny dlhopis 172 SK4120003203 824 359 000 770 5 7416 533 750 6950 28] 8240892750 | 100,30%] 16.12.2003
Statny dlhopis 126 SK4120002460 803 565 600 728 3 1956 522 447 1769 10] 2760088 047 | 99,93%| 20.02.2003
Statny dlhopis 194 SK4120003831 788 596 000 8400 7 3800 506 427 40 660 69] 4580102427 92.46%]| 16.04.2003
Statny dlhopis 128 SK4120002494 747980 147 6077 3 1615849 174 1464 7] 23638293211 99,94%] 06.03.2003
Statny dlhopis 133 SK4120002601 724 833 638 582 11 17781235214 14343 96| 18506068 852 | 117,39%]| 18.12.2003
Statny dlhopis 163 SK4120002965 714 420 402 565 7 3847076 408 3088 20{ 4561496810 | 118,34%| 28.11.2003
Statny dlhopis 182 SK4120003286 661 900 757 5946 ji 4429 085 997 40 042 16] 5090986 754 | 105,15%| 16.12.2003
Statny dlhopis 145 SK4120002767 661 286 438 615 1 2655 103 569 2470 4] 3316390007 99.97%| 17.01.2003
Statny dlhopis 161 SK4120002932 651 647 338 615 3 3049 893 926 2905 7] 3701541264 | 101,47%| 16.12.2003
Statny dlhopis 167 SK4120003138 570 780 750 531 1 5770326 130 5368 6] 6341106880 | 99,92%| 14.01.2003
Statny dlhopis 135 SK4120002635 538095 833 500 1 2852018 792 2650 9] 3390114625 | 99,89%| 12.09.2003
Statny dlhopis 123 SK4120002429 480 782 000 430 2 2193361 920 1963 10] 2674143920 | 100,04%| 30.01.2003
Statny dlhopis 138 SK4120002684 476 455 625 453 7 5642304 728 5410 34] 6118760353 | 99,80%]| 17.12.2003
Statny dlhopis 147 SK4120002783 472379 767 438 8 17969 168 077 16 892 06| 18441547844 | 100,27%]| 16.12.2003
Statny dlhopis 183 SK4120003310 413 966 829 3 846 3 382376 572 3546 5 796343401 | 99,80%| 28.05.2003
1.D.C. Holding IV SK4120004094 406 334 849 4020 11 51159478 11 3 457494 327 | 100,00%] 19.12.2003
Statny dlhopis 193 SK4120003807 400 654 000 4200 2 1927077 627 19950 24| 23277316271 97.87%| 06.11.2003
Harmanecké papier.03 | SK4120002916 400 116 593 3857 7 353134 861 3400 2 753251454 | 101,23%| 17.12.2003
DI. Pol'nobanka III. SK4110000052 368 049 550 3562 9 3384593 161 32829 19] 37526427111 99,88%] 06.11.2003
Dlhopis BACA 1 SK4120002619 324622916 300 2 1436 245 741 1326 13] 1760868657 99,73%| 10.09.2003
HZL SPO 04 SK4120004128 261 669 890 2599 56 1007 736 056 10 000 2] 1269405946 | 100,00%| 23.12.2003
VUB dlhopisy VII SK4120001199 257699 625 2479 1 2100 141150 20213 11] 2357840775 | 100,10%| 17.12.2003
Statny dlhopis 198 SK4120003906 253 543 980 2637 1 1879618 432 19713 27 2133162412 97,58%] 16.12.2003
Statny dlhopis 196 SK4120003864 208 549 682 2220 10 3228333639 34549 79| 3436883321 95.23%]| 16.12.2003
B.OF. 04 SK4120002957 117 904 081 11034 71 757566 057 70 445 47 875470 138 | 101,76%| 22.12.2003
Statny dlhopis 192 SK4120003799 103 376 000 1000 1 2184212 040 21200 20| 2287588040 | 102,53%| 21.05.2003
PALMA-TUMYS 3 SK4120002817 06 781 092 601 02 205 062 920 1999 18 271844012 | 109,00%| 16.12.2003
Statny dlhopis 185 SK4120003344 605 851 817 610 2 4829 810 128 44 634 5] 4895661945] 99.99%| 06.06.2003
HZL VUB VI SK4120002999 51652 035 4806 18 198 057 656 18 631 32 249709 691 | 106,30%) 18.12.2003
Statny dlhopis 195 SK4120003856 47 540 000 500 1 7268 286 775 77626 09| 7315826775 95,08%| 30.10.2003
HZL SPO 01 SK4120003294 36 571 844 333 5 6057852 818 5925 4 694 424 662 | 106,45%| 05.12.2003
Statny dlhopis 170 SK4120003187 32796 463 29 1 19485 221 693 17445 29] 19518018156 | 106,61%| 15.12.2003
MATADOR 04 SK4120002973 20214893 200 39 060 577 202 6525 8 680 792 095 | 101,36%| 17.12.2003
Statny dlhopis 169 SK4120003179 10709 222 10 1 6454 286 864 6010 12] 6464996086 | 99,64%| 24.01.2003
HZL VUB VIIL SK4120003724 9 152 480 88 2 132 854 361 1320 13 142006 841 | 99,70%| 23.12.2003
Banské stavby 2 SK4120003161 8121612 79 16 79 541708 765 5 87663 320 | 100,00%| 10.09.2003
Dlhopis CAC 1 SK4120002650 7004 234 05 2 78117389 713 8 85121623 | 100,10%| 08.08.2003
MATADOR 03 SK4120002981 6499 608 638 35 375 987 760 37013 5 382487368 | 100,67%| 18.12.2003
HZL Tatra banka 01 SK4120003005 5628 954 51 5 111 558 904 1052 8 117 187858 | 106.47%]| 17.12.2003
Dlhopis NAFTA SK4120002585 2637 550 23 5 990 190 982 8550 40 992 828 532 | 110,10%| 05.12.2003
HZL ISTROBANKA 1. SK4120003021 997 488 9 2 111383207 1001 5 112380 695 | 106,65%] 10.12.2003
Zeleziarne Podbrezova 02° SK4120003567 828 792 2 2 82301022 200 2 83129 814 | 100,00%| 12.12.2003
B.O.F. 05 SK4120003955 581275 57 2 166 699 708 16 389 11 167 280983 | 100,00%]| 12.11.2003
HZL SPO 02 SK4120003971 0 0 0 1019 747 667 1000 2] 1019747 667 - -
Statny dlhopis 197 SK4120003898 0 0 0 1920399 953 20 000 10] 1920399953 - -
HZL ISTROBANKA II' SK4120003757 0 0 0 103 604 931 100 2 103 604 931 - -
HZL Tatra banka IT SK4120003518 0 0 0 2249 765 21 2 2249765 - -
Statny dlhopis 181 SK4120003278 0 0 0 107 870 034 100 2 107 870 034 - -
Statny dlhopis 179 SK4120003260 0 0 0 431316 378 400 2 431316 378 - -
Statny dlhopis 168 SK4120003153 0 0 0 6124 671 040 5740 8] 6124671040 - -
Statny dlhopis 151 SK4120002833 0 0 0 47 866 880 532 47000 10| 47 866 880 532 - -
Statny dlhopis 141 SK4120002718 0 0 0 3657117399 3423 7] 3657117399 - -
HZL VUB V. SK4120002668 0 0 0 10986 167 10 1 10986 167 | 101,00% | 29.01.2002
Statny dlhopis 134 SK4120002627 0 0 0 8201 491 786 7230 26 8201491786 | 100,01%] 17.12.2001
Statny dlhopis 132 SK4120002577 0 0 0 10 556 781 359 97345 24 10556 781359 | 100,02%| 16.07.2002
VUB dlhopisy IX SK4120002551 0 0 0 1068 660 868 1029 41 1068 660 868 | 100,35%| 02.12.2002
POCET CP - Poet prevedenych kusov CP Volume in Pcs. - Volume in Pieces of Securities

POCET OB. - Poget obchodov No. of Tr. - Number of Transactions

POSL. KURZ - posledny priemerny kurz k poslednému diu v mesiaci Last Price - Last Average Price of the Last Trading Day
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NEKOTOVANE DLHOPISY / Non Listed Bonds

KURZOTVORNE OBCHODY PRIAME OBCHODY ; N %
N. AZOV (0] Electronic Order Book Trades Negotiated Trades (Q)]lf (L;E];Tl PO?{I,Z]\U D]; ::;Li,l\#
Name of Security OBJEM V SK | POCET CP [POC. OB OBJEM V SK [ POCET CP [POC. OB 11 Violume | Lastprice | Last Price
Volume in SKK |V Pcs.|No. of Tr. [ Volume in SKK  [Volume in Pcs.| No. of Tr. )
Mesto Kosice 03 SK9120000190 396 540 075 46 927 4 10 869 970 1354 8| 407410045 99,88% |19.09.2003
Dihopis SHS II. SK4120002569 6657 154 65 4 102 005 695 991 1| 108662849 | 100,00% |12.12.2003
IDC3 SK4120002544 3645450 33 6 7364 555 67 9 11010005 | 105,50% |09.07.2003
Trencin 01 SK9120000117 1314048 12 1 2709011 24 3 4023059| 104,25%14.08.2003
1. garantovana SK4120003393 745303 1026 33 396311 509 7 1141614| 81,00%|19.12.2003
Mesto Pezinok IT. SK9110000010 315617 30 1 0 0 0 315617 | 104,00% |29.10.2003
Zilina IV SK9120000208 0 0 0 4135818 193 8 4135818 - -
Zilina 111 SK9120000067 0 0 0 2084 895 18 3 2084 895| 100,14% |23.11.1999
Technolog. centrum SK4120003013 0 0 0 345811 162 3300 8| 345811162 - -
AVANT SK4120001728 0 0 0 27950 222 1400 1 27950222 - -
POCET CP - Pocet prevedenych kusov CP Volume in Pcs. - Volume in Pieces of Securities
POCET OB. - Poget obchodov No. of Tr. - Number of Transactions
POSL. KURZ - posledny priemerny kurz k poslednému diiu v mesiaci v % Last Price - Last Average Price of the Last Trading Day in %
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EMISIE DLHOPISOV S NAJVACSOU TRHOVOU KAPITALIZACIOU KU KONCU ROKA 2003
Issues of Bonds with the Highest Market Capitalisation as of End of Year 2003

NAZOV ISIN TRH | KURz |TRHOVA “\*E']\' ALIZACIA | popIEL
. Name Tier | Price |npa ket Capitalisation in SKK Share

SK4120002734 11 106,75% 37 789 500 000 | 11,38%

I Statny dihopis 143 SK4120002742 11 [ 100,10% 27823796000  838%
IS Viddne curobondy 107 DE0001074763 3| 11050% 22741452500  6,85%
A Viddne curobondy 04" DE0003089603 3| 107.60% 22144618000 |  6,67%
IS Stainy dihopis 144 SK4120002759 11| 100,00% 20 507 000 000 | 6,18%
IGRN Stétny dihopis 187 | SK4120003625 11 | 9951% 14926 650 000 | 4,50%
I Statny dihopis 191 SK4120003740 11 | 9945% 14917 950 000 |  4,49%
S Stainy diliopis 189" SK4120003674 11 | 9897% 14 845 500 000 |  4.47%
O Stainy dihopis 188" SK4120003658 11 | 97.59% 14 638 650 000 |  4,41%
0NN Stainy dihopis 1317 SK4120002528 11| 10443% 10 443300 000 |  3,15%
I Stétny dihopis 174 | SK4120003229 11 | 11394% 9468497 100  2.85%
I Statny dihopis 133 SK4120002601 11 [ 11739% 8358239200 2,52%
BN Statny dihopis 166 SK4120003120 11 | 10739% 7517300000 |  2,26%
I Statny dihopis 152 SK4120002841 11 | 100,00% 7497 000 000 | 2,26%
N Statny dihopis 190 SK4120003690 11 | 99,68% 7050 366 400 | 2,12%
IGIN Statny dihopis 132 SK4120002577 11 [ 100,02% 7001400000 2,11%
I Statny dihopis 199 SK4120003997 11 | 9695% 6576816 640 | 1,98%
SN Statny dihopis 194 SK4120003831 11 | 9246% 6047 808 600 | 1,82%
9NN Statny dihopis 147 SK4120002783 11 [ 10027% 5394687400 | 1,63%
0N Statny dihopis 170" SK4120003187 11 [ 10661% 5191907000 | 1,56%
2 Statny dihopis 197 SK4120003898 11 [100,00%* 5000 000 000 | 1,51%
2 Sty difiopis 1937 SK4120003807 11 | 9787% 4893500000 147%
330 Stéiny dihopis 196" SK4120003864 11| 9523% 4761400000 1,43%
A0 Stainy dihopis 1957 SK4120003856 11 | 9508% 4754000000 1,43%
350 Stéiny dihopis 151 | SK4120002833 11 [100,00%* 4700 000 000 | 1,42%
36N Stainy dihopis 198 SK4120003906 11 | 97,58% 3903 160 000 | 1,18%
37 Stainy dihopis 161 SK4120002932 11 [ 10147% 3044220000 |  0,92%
8 Stainy diliopis 163 SK4120002965 11 [ 11834% 2556100800 0,77%
390 Stainy dihopis 146" SK4120002775 11 [ 100,17% 2534199800 0,76%
S0NN Stétny dihopis 134 | SK4120002627 11 | 10001% 2430243000  0,73%
IS Statny dihopis 172 SK4120003203 11 | 10030% 2236734 600]  0,67%
330 Statny dihopis 141 SK4120002718 11 [100,00%* 2000 000 000 |  0,60%
330 Statny dihopis 168 SK4120003153 11 [100,00%* 2000 000 000 |  0,60%
9 Statny dihopis 182 SK4120003286 11 [ 105,15% 1342765500 0,40%
350 Statny dihopis 192 SK4120003799 11 [ 102,53% 1086775600 | 0,33%
EE HZE SPO 0T SK4120003294 12 [ 10645% 1064 500 000  0,32%
7 HiZL Tatra banka Il SK4120003518 12 [100,00%* 1000 000 000 | 0,30%
B8 HZESPO 02 SK4120003971 12 [100,00%* 1000 000 000 | 0,30%
SN HZESPO 04 SK4120004128 12 [ 100,00% 1000 000 000 |  0,30%
O HZE VUB VAL SK4120003724 11| 9970% 997 000 000 |  0,30%
I HZE VOB VI SK4120002999 11 [ 106,30% 797250 000 | 0,24%
[ Dihopis NAFTA™ " SK4120002585 11| 110,10% 660 600 000 |  0,20%
[0 HZL Tatra banka 01" SK4120003005 11 [ 10647% 638820000 0,19%
[ Zelez. Podbrezova 02| SK4120003567 12| 100,00% 617415000 0,19%
SN HZI ISTROBANKAL 1 SK4120003021 11| 106,65% 533235000 0,16%
G HZL SPO03 T SK4120004045 12 [100,00%* 500 000 000 |  0,15%
-_ SK4120003757 12 [100,00%* 500 000 000 | 0,15%
PESIBOE 04 | SK4120002957 12| 101,79% 407 140 000 | 0,12%
9 1D.C. Holding IV SK4120004094 12| 100,00% 350 000000  0,11%
SO0 Statny dihopis 184 SK4120003336 11 [100,00%* 350 000 000 | 0,11%

SPOLU/Total 331928 696 000 98,98%

KURZ - PRIEMERNY KURZ K 23.12.2003 V % NOMINALNEJ HODNOTY / Price - Average Price as of December 23, 2003 in % of the Face Value
* NOMINALNA HODNOTA, EMISIA ZATIAL: NEMA TRHOVU CENU / Face Value, the Issue has not market price yet
TRH/Tier: 11 - KOTOVANY HLAVNY TRH/Listed Main Market
12 - KOTOVANY PARALELNY TRH/Listed Parallel Market
3 - VOLNY TRH/Free Market
PODIEL/Share: PODIEL NA CELKOVEJ TRHOVEJ KAPITALIZACII DLHOPISOV/Share on the Total Market Capitalization of Bonds
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TOP 10 CLENOV BCPB V ROKU 2003
TOP 10 BSSE Members in 2003

CLEN AKCIE - OBRAT V SK 9% PODIEL
Member Shares - Turnover in Sk % Share

20 310 695 986 41,68%
[ ] 5275 527 901 10,83%
sl 4100 042 267 8,41%
e 3142234 344 6,45%
[ 5 1810732 574 3,72%
6 1772 461 463 3,64%
[ ] 1493 074 228 3,06%
e 1419 155 289 2,91%
[10 945 416 304 1,94%

CLEN DLHOPISY - OBRAT V SK % PODIEL
Member Bonds - Turnover in Sk % Share

468 356 558 932 21,84%

422 532 585 298 19,70%
404 979 650 750 18,88%
208 344 913 494 9,71%
179 111 214 049 8,35%
114907 110 978 5,36%

114 637 342 756 5,35%

58 033 917 520 2,71%

29926 796 518 1,40%

28 621 582 383 1,33%

CLEN SPOLU - OBRAT V SK % PODIEL
Member Total - Turnover in Sk % Share

468 878 773 034 21,38%

I 442 843 281 284 20,19%
e 405 835 780 999 18,50%
e 209 764 068 783 9,56%
s 179 557 766 705 8,19%
0 115 477 773 022 5,26%
I 115 311 993 749 5,26%
e 58 107 395 482 2,65%
s 30 432 314 957 1,39%
[10 29 945 630 497 137%

* CLEN NEDAL SVOJ PISOMNY SUHLAS NA ZVEREJNENIE OBCHODNEHO MENA A VYSKY DOSIAHNUTEHO OBJEMU
The SE does not have Permission from the Member to publish its Business Name and Trading Turnover
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CLEN

Member

ZOZNAM CLENOV BCPB
List of The BSSE Members

ADRESA
Address

TELEFON
Phone

CAPITAL INVEST, o.c.p., a.s.

CAPITAL PARTNERS, o.c.p., a.s.

CREDIT LYONNAIS BANK SLOVAKIA, as.

CESKOSLOVENSKA OBCHODNA BANKA,

a.s., pobocka zahrani¢nej banky v SR

DLHOPIS, o.c.p., a.s.
FOCUS FINANCE, o.c.p., a.s.
GASFIN, o.c.p., a.s.

HVB BANK SLOVAKIA, as.

ING BANK N.V., pobocka zahrani¢nej banky

INVEST BROKERS, o.c.p., a.s.
OTP BANKA SLOVENSKO, a.s.

ISTROBANKA, as.

J & T SECURITIES (SLOVAKIA), o.c.p., a.s.

KOMERCNI BANKA BRATISLAVA, ass.

LUDOVA BANKA, a.s.

NARODNA BANKA SLOVENSKA*

PALCO BROKERS, o.c.p., a.s.
UNIBANKA, a.s.

POSTOVA BANKA, ass.

PRO PARTNERS, o.c.p., a.s.
DEXIA banka Slovensko, a.s.
RMS - MARKET, o.c.p., a.s.

SEVISBROKERS, o.c.p., a.s.

SLAVIA CAPITAL, as., obchodnik s cennymi papiermi

SLOVENSKA SPORITELNA, a.s.

STREDOEUROPSKY MAKLERSKY DOM, o.c.p., as.

SYMPATIA FINANCIE, o.c.p., a.s.

TATRA BANKA, a.s.

V BROKERS, o.c.p., a.s.

VSEOBECNA UVEROVA BANKA, a.s.

Pol'na 1, 811 08 Bratislava
Hattalova 12 / A, 831 03 Bratislava 3

Klemensova 2/A, 810 00 Bratislava 1
Michalska 18, 815 63 Bratislava 1

Drienova 27, 821 01 Bratislava 2

Grosslingova 45, 811 09 Bratislava 1

Kozia 17, 815 37 Bratislava 1

Mostova 6, 811 02 Bratislava

Jesenského 4/C - P.O.BOX 123, 814 99 Bratislava 1
Krizkova 9, 811 04 Bratislava 1

Starova 5, 818 55 Bratislava 1

Laurinska 1 — P.O.Box 109, 810 00 Bratislava 1
Lamacska cesta 3, 841 03 Bratislava 4

Medena 6, P.O.Box 137, 811 02 Bratislava 1
Vysoka 9 - P.O.BOX 81, 810 00 Bratislava 1
Imricha Karvasa 1, 813 25 Bratislava

Panenska 13, 811 03 Bratislava

Vajnorska 21, 832 65 Bratislava 13

Gorkého 3 - P.0.BOX 149, 814 99 Bratislava 1
Michalska 7, 811 01 Bratislava

Hodzova 11, 010 11 Zilina

Zamocké schody 2/A, P.0.Box 127, 811 01 Bratislava 1
Kuzményho 8, 010 01 Zilina

Heydukova 6 - P.O.Box 29, 814 99 Bratislava 1
Suché Myto 4, 816 07 Bratislava

Grosslingova 45, 811 09 Bratislava 1

Trnavska cesta 50, 821 02 Bratislava

Hodzovo nam. 3 - P.0.Box 50, 850 05 Bratislava 111
Mileti¢ova 1, 821 08 Bratislava 2

Mlynské Nivy 1 - P.O.Box 90, 829 90 Bratislava 25

* INE OPRAVNENE OSOBY / Other Authorized Entities

ZOZNAM CLENOV / List of The BSSE Members

02/ 5778 0711
02/4445 3692 - 4

02/5926 22 10

02/59 668 404, 59 668 423

02/48 271 395, 0905 419 264

02/59 276 261

02/52933 001 - 3

02/59 695 300, 59 695 005

02/59 346 388, 59 346 307

02/577 88 444

02/5979 6271, 5979 6270

02/59 397 529, 59 397 550, 59 397 522
02/59 418 172, 59 418 111

02/59 277 302,59 277 303, 59 277 416
02/59 651 217, 59 651 216

02/5787 1513, 5787 1515

02/52 494 933 - 4,5

02/49 502 316, 49 502 366

02/5960 3242, 5960 3266

02/5441 82 58

041/51 114 21,51 114 34,51 114 23
02/5932 9319, 5932 9318

041/5624 143-9

02/59 317 126, 59 317 117

02/5050 5426, 5050 5431

02/ 5927 6218, 5927 6276

02/4445 5798

02/5919 1210, 5919 1470

02/5556 1985

02/5055 2473, 5055 2474

02/57780720
02/44453127

02/59262918
02/54414853

02/48271478

02/59695080
02/52931242
02/57788050
02/52963453
02/59397561
02/59418115
02/52931763
02/59651215
02/58651197
02/52494938
02/44451777
02/59603253
02/54413660
041/5111435
02/59329218
041/5624966
02/59317112
02/50505333
02/59276248
02/44455797
02/68661333
02/55562144

02/54410575
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POVINNE PONUKY A PONUKY NA PREVZATIE V ROKU 2003 Tabutka 1

Public offer to take-over and obligatory public offer to take-over in 2003 Table 1
NAZOV EMISIE POVINNA PONUKA S DATUM ZAEVIDOVANIA | DATUM PLATNOSTI

Name of Issue Obligatory Public Offer Registration Date Effectiv until
Y SK 1110000520 13.01.2003 11.02.2003
' BELAR-GROUP1 Y SK1120005378 22.01.2003 20.02.2003
' BELAR-GROUP2 Y SK1120005394 22.01.2003 20.02.2003
Slovenskd poistovita2 Y SK1120001062 27012003 25.02.2003
Agroprodukt Slovakia Y SK 1120004686 11.02.2003 12.03.2003
Pohronské strojgrne Y SK 1120002904 14.02.2003 15.03.2003
' Hotel Buropa Y €50009007356 03.03.2003 01.04.2003
Pallnalfa Y €S0005051655 11.03.2003 09.04.2003
Pofnosluzby Bebrava2 Y €S0009008750 28.03.2003 26.04.2003
Majetkovy Holding Y SK1120005485 10.04.2003 08.06.2003
Majetkovy Holding2 Y SK1120006954 10.04.2003 08.06.2003
Majetkovy Holding3 Y SK1120006962 10.04.2003 08.06.2003
Krupinské mlickaren Y €50009014451 22.04.2003 21.05.2003
| OSP Prievidza Y €S0005054154 28.04.2003 27.05.2003
 Sarisské pekdme a cukrame Y €S0008468757 02.05.2003 31.05.2003
 Sarisské pekdme a cukrame Y SK1120005402 02.05.2003 31.05.2003
‘Mliekospol2 Y €50009010350 06.05.2003 04.06.2003
| ENERGO Banskd Bystrica Y €50008440251 07.05.2003 05.06.2003
Nafa Y €50009005251 09.05.2003 07.06.2003
| ENERGO Banskd Bystrica2 Y €S0008440251 14.05.2003 12.06.2003
' BELAR-GROUPI Y SK1120005378 16.05.2003 14.06.2003
' BELAR-GROUP2 Y SK 1120005394 16.05.2003 14.06.2003
Tatrabanka Y SK1110001502 27052003 10.07.2003
 Kapele Nimniea Y SK1120003514 29.05.2003 27.07.2003
Novpol Y €S0009009451 30.05.2003 28.06.2003
Hutny projekt Kosice Y €S0008466157 23.06.2003 01.08.2003
Stavoprojekting Y €S0008466850 27.06.2003 26.07.2003
 Hydrocontact Y €S0008468450 24.07.2003 22.08.2003
vz Y €S0005044155 05.08.2003 24.09.2003
vsz2 Y SK1120000932 05.08.2003 24.09.2003
ZavodSNP Y €50005047455 13.08.2003 11.09.2003
ZavodSNP2 Y SK1120001773 13.08.2003 11.09.2003
LAKTIS-Zilia Y €S0009018353 18.08.2003 16.09.2003
| TATRAVAGONKA Y SK1120002144 05.09.2003 04.10.2003
Slovakofarma Y SK1120004439 19.09.2003 18.10.2003
METALSINT Y SK1120000874 22.09.2003 21.10.2003
 SEMPOL HOLDING21 Y SK1120003753 16.10.2003 14.11.2003
Vodostay Y €S0005049055 17.10.2003 15.11.2003
SEMPOL HOLDING22 Y SK1120003753 17.10.2003 15.11.2003
Novpol2 Y €50009009451 21.10.2003 19.11.2003
Zempmik Y €50009021159 29.10.2003 27.11.2003
Levitex Y SK 1120002607 30.10.2003 28.112003
' Belar-Dungj Y €50009006556 14.11.2003 13.12.2003
Dahos Y €S0005048552 20.11.2003 19.12.2003
Slovnaft Y €50009004452 25.11.2003 23.01.2004
Slovnaft2 Y SK1120001369 25.11.2003 23.01.2004
Slovnaft3s Y SK 1120005949 25.11.2003 23.01.2004
Tatranska mlickaren Y C€S0005068550 01.12.2003 31.12.2003
Inzinierske stavby Kosice Y €S0005060359 01.12.2003 31.12.2003
Inzinierske stavby Kosice 2 Y SK1110001320 01.12.2003 31.12.2003
Geos Y €50009001953 23.12.2003 05.02.2004

Y - POVINNA PONUKA NA PREVZATIE, N - PONUKA NA PREVZATIE/ Y - Obligatory public offer to take-over, N - Public offer to take-over
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NOVE EMISIE DLHOPISOV PRIJATE NA TRH KOTOVANYCH PAPIEROV V ROKU 2003  Tabulka 2
New Bond Issues admitted to the Listed Securities Market during 2003 Table 2

NAZOV EMISIE ZACIATOK KOTOVANIA | VYSKA EMISIE V SK SEKTOR

Name of issue Start of listing Amount of issue in SKK Sector

Statny dlhopis 187/B SK4120003625 18.12.2002 8 000 000 000 STATNY/Government
Statny dlhopis 188 SK4120003658 24.01.2003 15 000 000 000 STATNY/Government
Statny dlhopis 189 SK4120003674 07.02.2003 5000 000 000 STATNY/Government
Statny dlhopis 190 SK4120003690 14.02.2003 7 073 000 000 STATNY/Government
Statny dlhopis 191 SK4120003740 07.03.2003 7 835 000 000 STATNY/Government
Statny dlhopis 192 SK4120003799 28.03.2003 1 060 000 000 STATNY/Government
Statny dlhopis 193 SK4120003807 04.04.2003 5000 000 000 STATNY/Government
Statny dlhopis 194 SK4120003831 11.04.2003 6 541 000 000 STATNY/Government
Statny dlhopis 195 SK4120003856 23.04.2003 5000 000 000 STATNY/Government
Statny dlhopis 196 SK4120003864 29.04.2003 5000 000 000 STATNY/Government
Statny dlhopis 197 SK4120003898 06.05.2003 5 000 000 000 STATNY/Government
Statny dlhopis 198 SK4120003906 13.05.2003 4000 000 000 STATNY/Government
Statny dlhopis 199 SK4120003997 04.07.2003 6 784 000 000 STATNY/Government
Vseobecna Gverova banka, a.s. HZL VII. SK4120003724 04.06.2003 1.000 000 000 HZL/Mortgage
B.O.F.,as. V. SK4120003955 04.11.2003 300 000 000 PODNIKOVY/Corporate
1.D.C. Holding, a.s. IV. SK4120004094 08.12.2003 350 000 000 PODNIKOVY/Corporate
ISTROBANKA, as. - HZL II SK4120003757 12.12.2003 500 000 000 HZL/Mortgage
Slovenska sporitel'ia, a.s. - HZL II. SK4120003971 15.10.2003 1000 000 000 HZL/Mortgage
Slovenska sporitel'nia, a.s. - HZL TII. SK4120004045 15.10.2003 500 000 000 HZL/Mortgage
Slovenska sporitel'fia, a.s. - HZL IV. SK4120004128 15.10.2003 1,000 000 000 HZL/Mortgage
Tatra banka - HZL 11 SK4120003518 27.06.2003 1 000 000 000 HZL/Mortgage
Zeleziarne Podbrezova a.s. 02 SK4120003567 14.02.2003 15000 000 EUR PODNIKOVY/Corporate

RIADNE SPLATENE DLHOPISY Z TRHU KOTOVANYCH CENNYCH PAPIEROV V ROKU 2003 Tabulka 3

Properly redeemed Bonds on the Listed Security Market during 2003 Table 3
NAZOV EMISIE ISIN DATUM VYRADENIA VYSKA EMISIE SEKTOR
Name of Issue Date of Exclusion Amount of Issue Sector
Bank Austria Creditanstalt Slovakia a.s -BACAO1 SK4120002619 29.09.2003 1000 000 000 BANKOVY/Bank
Dihopisy SE 3 SK4120001074 05.12.2003 1500 000 000 PODNIKOVY/Corporate
Statny dlhopis 122 SK4120002411 24.01.2003 7 000 000 000 STATNY/Government
Statny dlhopis 123 SK4120002429 31.01.2003 1 060 000 000 STATNY/Government
Statny dlhopis 125 SK4120002445 14.02.2003 4000 000 000 STATNY/Government
Statny dlhopis 126 SK4120002460 21.02.2003 1500 000 000 STATNY/Government
Statny dlhopis 128 SK4120002494 10.03.2003 1 500 000 000 STATNY/Government
Statny dlhopis 130 SK4120002510 24.03.2003 2 000 000 000 STATNY/Government
Statny dlhopis 135 SK4120002635 22.09.2003 1050 000 000 STATNY/Government
Statny dlhopis 138 SK4120002684 18.12.2003 3000 000 000 STATNY/Government
Statny dlhopis 145 SK4120002767 24.01.2003 3000 000 000 STATNY/Government
Statny dlhopis 149 SK4120002809 28.02.2003 9310 000 000 STATNY/Government
Statny dlhopis 167 SK4120003138 15.01.2003 2 000 000 000 STATNY/Government
Statny dlhopis 169 SK4120003179 29.01.2003 2 760 000 000 STATNY/Government
Statny dlhopis 171 SK4120003195 12.02.2003 3000 000 000 STATNY/Government
Statny dlhopis 173 SK4120003211 26.02.2003 1900 000 000 STATNY/Government
Statny dlhopis 175 SK4120003237 13.03.2003 1550 000 000 STATNY/Government
Statny dlhopis 176 SK4120003245 31.03.2003 1700 000 000 STATNY/Government
Statny dlhopis 178 SK4120003252 15.04.2003 1 800 000 000 STATNY/Government
Statny dlhopis 179 SK4120003260 30.04.2003 200 000 000 STATNY/Government
Statny dlhopis 181 SK4120003278 15.05.2003 90 000 000 STATNY/Government
Statny dlhopis 183 SK4120003310 29.05.2003 878 000 000 STATNY/Government
Statny dlhopis 185 SK4120003344 12.06.2003 3000 000 000 STATNY/Government
Statny dlhopis 186 SK4120003369 19.06.2003 3000 000 000 STATNY/Government
POLENOBANKA 1. SK4110000052 12.12.2003 790 000 000 BANKOVY/Bank
VUB dlhopisy IX SK4120002551 04.07.2003 1000 000 000 BANKOVY/Bank
CAC LEASING Slovakia 01 SK4120002650 31.10.2003 300 000 000 PODNIKOVY/Corporate
PREDCASNE SPLATENE DLHOPISY V ROKU 2003 Tabulka 4
Prematurely redeemed Bond Issues in 2003 Table 4

NAZOV EMISIE DATUM VYRADENIA | VYSKA EMISIE V SK SEKTOR

Name of Issue Date of Exclusion Amount of issue in SKK Sector

1D.C. Holding, a.s. II. SK4120002379 27.01.2003 100 000 000 PODNIKOVY/Corporate
MESTO KOSICE 3. SK4120002452 24.03.2003 100 000 000 KOMUNALNY/Municipal
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ZOZNAM KOTOVANYCH CENNYCH PAPIEROV KU KONCU ROKA 2003
The List of Listed Securities as of End of the Year 2003

AKCIE / Shares
“

PODNIKY/Companies
— CS0009013453, SK1120004009 12 16,27 025 0,0% 186 588 920
Istrokapital SK1110001676 12 107,80 146 0,0% 1969 518 816
‘Nafa CS0009005251 11 -33,77 0.9 0,0% 4096 857 280
Novitech SK1120006053 12 15,10 5741 0.0% 410 000 000
|SES Tlmage €S0005063056 11 2.04 4 0% 211321575
‘Slovakofarma SK1120004439 11 9.32 55 0% 2 471 490 090
I_ €S0009004452, SK1120001369 11 10,96 741 0.0% 26 389 362 550
BANKY/Banks
SK1110001437 11 13,72 2] 4.0%] 5913 256 600
SK1110001452 12 -0,67 | 0,19 | 0,0% | 614 940 140

POUZITEVHODNOTY: PRIEMERNY KURZ KU KONCU ROKA 2003, DIVIDENDY VYPLATENE V ROKU 2003 BRUTTO, ZISK (RESP. STRATA) ZA 2002 PO ZDANEN{, HODNOTA
VLASTNEHO IMANIA NA KONCI ROKA 2002
Used Values: Average price as of End of the Year 2003, Dividends paid in 2003 before Taxation, Annual Profits (resp. Losses) of 2002 after Taxation, Book Values as of End of theYear 2002

DLHOPISY / Bonds

NAZOV EMISIE YN Y “wv vonae | MENOVITA TRHOVA
DT A TN ROCNY VYNOS - : A .
SPLATNOSTI Interest Rate p.a, | HOPNOTA KAPITALIZACIA v SK

Name of Issue Maturity Date Face Value | Market Capit: on in SKK
PODNIKY/Companies
[BIOE 04 U SK4120002957 12 10.9.2004 10,50% fix 10 000 407 140 000
BOFE.O5 | SKA4120003955 12 1.8.2007 7,00% fix 10 000 300 000 000
Banskéstavby2 ~  SK4120003161 12 20.2.2005 | 6M BRIBOR +2,20% 100 000 25 000 000
Dlhopis NAETA | SK4120002585 11 28.7.2005 13,50% fix 100 000 660 600 000
|Harmanecké papieme 03 SK4120002916 12 20.6.2006 [ 6M BRIBOR + 1,95% 100 000 253 075 000
[LD.C.Holding V.~ SK4120004094 12 15.10.2008 6,33% fix 100 000 350 000 000
[MATADORO0O3 ~  SKA4120002981 11 12.6.2006 [ 6M BRIBOR + 1,80% 10 000 251 675 000
[MATADORO04 | SK4120002973 11 12.6.2007 | 6M BRIBOR + 1,90% 100 000 304 080 000
[PALMA-TUMYS3  SK4120002817 11 2.4.2006 11,20% fix 100 000 272 500 000
SK4120003567 12 19.12.2007 | 6M EURIBOR + 1,60 % 411 610 617 415 000
BANKY/Banks
SK4120003021 11 15.4.2007 7,50% fix 100 000 533 235 000
[HZLISTROBANKA L.~ SKA4120003757 12 10.4.2013 5,15% fix 1.000 000 500 000 000
[HZLSPOOI | SK4120003294 12 2.7.2007 7,40% fix 100 000 1.064 500 000
[HZLSPOO02 ~ SK4120003971 12 11.7.2008 4,60% fix 1.000 000 1.000 000 000
[HZLSPOO3 SK4120004045 12 19.8.2010 4,65% fix 1.000 000 500 000 000
[HZLSPOO04 | SK4120004128 12 15.10.2008 4,60% fix 100 000 1.000 000 000
[HZL Tatrabanka Ol | SK4120003005 11 14.12.2006 7,50% fix 100 000 638 820 000
|HZL Tatrabankall ~ SK4120003518 12 17.12.2012 5,50% fix 100 000 1.000 000 000
[HZLVUBIV. | SK4120002593 11 15.8.2005 8,50% fix 1.000 000 250 000 000
[HZLVUBMIL | SK4120002536 11 15.5.2005 9,00% fix 1.000 000 100 000 000
[HZLVUBV.  SK4120002668 11 15.12.2005 10,75% fix 1.000 000 252 500 000
[HZLVUBVIL. | SK4120002999 11 10.12.2006 7,30% fix 10 000 797 250 000
[HZLVUBVIL. | SK4120003724 11 15.4.2013 5,10% fix 100 000 997 000 000
SK4120001199 11 29.1.2004 7U0S +3,20% 100 000 341 040 700
STATNE DLHOPISY/Government Bonds
SK4120002528 11 6.4.2005 9,00% fix 1.000 000 10 443 300 000
[Statny dihopis 132 SK4120002577 11 13.7.2005 8,00% fix 100 000 7001 400 000
[Stamy dihopis 133 | SK4120002601 11 17.8.2010 8.50% fix 1,000 000 8 358 239 200
[Stamy dihopis 134 | SK4120002627 11 21.9.2007 8,00% fix 1,000 000 2 430 243 000
|Statny dihopis 141~ SK4120002718 11 18.1.2004 7.95% fix 1000 000 2 000 000 000
= SK4120002734 11 30.1.2006 8,00% fix 1.000 000 37 789 500 000
SK4120002742 11 30.1.2008 6M BRIBOR 1,000 000 27 823 796 000
|Stétny dihopis 144 | SK4120002759 11 30.1.2011 6M BRIBOR 1000 000 20 507 000 000
SK4120002775 11 8.2.2004 7.80% fix 1.000 000 2 534 199 800
SK4120002783 11 15.2.2004 7.80% fix 1.000 000 5 394 687 400
SK4120002833 11 29.3.2008 6M BRIBOR 1000 000 4700 000 000
SK4120002841 11 29.3.2011 6M BRIBOR 1.000 000 7 497 000 000
SK4120002932 11 11.7.2011 | 12M BRIBOR +0,32% 1.000 000 3 044 220 000
y dlhoj SK4120002965 11 19.9.2011 8.30% fix 1.000 000 2556 100 800
y dlhoj SK4120003120 11 16.1.2007 7.80% fix 1.000 000 7 517 300 000
SK4120003153 11 30.1.2004 7.65% fix 1.000 000 2 000 000 000
y dlhoy SK4120003187 11 13.2.2007 7.65% fix 1.000 000 5 191 907 000
y dlhoj SK4120003203 11 27.2.2004 7.65% fix 1.000 000 2236 734 600
y dlhoj SK4120003229 11 13.3.2012 7.50% fix 1.000 000 9 468 497 100
y dlhoy SK4120003286 11 29.5.2005 8.25% fix 100 000 1342 765 500
y dlhoj SK4120003336 11 12.6.2012 8.00% fix 100 000 350 000 000
y dlhoj SK4120003625 11 18.12.2004 5.00% fix 100 000 14 926 650 000
y dlhoj SK4120003658 11 22.1.2013 5,00% fix 100 000 14 638 650 000
y dlhoy SK4120003674 11 5.2.2010 4,90% fix 100 000 14 845 500 000
y dlhoy SK4120003690 11 12.2.2005 4.90% fix 100 000 7 050 366 400
y dlhoy SK4120003740 11 5.3.2008 4,95% fix 100 000 14 917 950 000
y dlhoj SK4120003799 11 26.3.2013 5,10% fix 100 000 1086 775 600
y dlhoy SK4120003807 11 2.4.2004 - 100 000 4 893 500 000
y dlhoy SK4120003831 11 9.10.2004 - 100 000 6 047 808 600
y dlhoy SK4120003856 11 16.10.2004 - 100 000 4754 000 000
y dlhoy SK4120003864 11 24.10.2004 - 100 000 4761 400 000
y dlhoy SK4120003898 11 30.4.2004 - 100 000 5 000 000 000
y dlhoj SK4120003906 11 7.5.2004 - 100 000 3903 160 000
SK4120003997 11 2.7.2013 4,75% fix 100 000 6576 816 6 40

KOTOVANE SPOLOCNOSTI / Listed Companies




BANSKE STAVBY, a.s. Prievidza

EMITENT/Issuer: BANSKE STAVBY, a.s.
ADRESA/Address: Kosovska cesta 16

971 74 Prievidza
TEL: +42146 5190 111
FAX: +421 46 54 24 494
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 15.04.2002 / 04/15/2002
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120003161
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
POCET CP V EMISII/Number of securities in issue: 1000
DATUM VYDANIA/Date of issue: 20.2.2002 (séria 01) / 02/20/2002 (series 01)

2000 2001 2002 30.6.2003
(1000 SKk) (1000 Sk) (1000 Sk) (1000 Sk)

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2000 2001 2002 30.6.2003

Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
535935 530 511 581 287 618 809
258 292 263 138 267 691 258 562
162 449 401 294
212 809 185 401 179 090 166 469
45321 77 288 88 200 91 799
268 462 249 719 292 814 355321
13 468 21893 14 876 27998

0 0 0

107 430 142 349 167 343 254 067
147 564 85477 110 595 73 256
9181 17 654 20 782 4926
535935 530 511 581 287 618 809
212179 232 811 247 757 268 279
50 000 50 000 50 000 50 000
7 802 7802 7 802 7802
9 000 10 617 11 000 11770
112 618 142 719 163 435 177 495
32759 21673 15520 21212
302 956 267 068 293 342 341 265
80 853 69 067 78 939 118 171
181 522 159 275 100 000 99 942
40 581 38 726 83 145 99 421
0 0 31258 23 731
20 800 30 632 40 188 9265

SKRATENY VYKAZ ZISKOV A STRAT 2001 2002 30.6.2003
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk) (1000 Sk)

POMEROVE UKAZOVATELE
Ratio indicators




BANSKE STAVBY, a.s. Prievidza

stavebné podniky na domacom trhu. V rebricku Trendu im
patri 15. miesto podla velkosti stavebnej vyroby v roku
2002. Je to podnik s polstoro¢nou tradiciou a vznik podniku
BANSKE STAVBY n.p. ma priamu suvislost s celkovou
reorganizaciou Ceskoslovenského priemyslu koncom roku
1951.

Akciova spolo¢nost Banské stavby, a.s. Prievidza,
§pecializovany dodavatel prac v oblasti podzemného
stavebnictva, pripravy banskych diel a vodohospodarskych
stavieb vznikla v roku 1994. Spolo¢nost’ je zamerana na
siroky sortiment stavebnej vyroby v celom odbore stavebnictva
s dorazom na podzemné stavby a Specializuje sa predovsetkym
na stavebné prace v podzemi, vystavbu dialni¢nych tunelov,
vodnych privadzacov, vystavbu vodovodov, kanalizacii,
kolektorov a bansko-stavebné prace. V decembri 2000 bol
spolo¢nosti udeleny certifikat systému kvality ISO 9002
certifikaénym organom CERTICOM - TSUS Bratislava
s platnostou certifikatu do decembra 2003.

Spolo¢nost’ v sticasnosti zamestnava priblizne 510 zamest-
nancov s ro¢nym obratom cca 640 mil. Sk (tj. 16 mil. EUR) a
pre svoje produkty a sluzby pouzivaji registrovani obchodnu
znamku. Vzhladom na pokracujici utlm stavebnych a
podzemnych prac v Slovenskej republike je spolo¢nost’ nutena
hladat uplatnenie v zahrani¢i. Po Sestrocnom pdsobeni
na vystavbe tunela Branisko spolo¢nost’ presmerovala svoje
vyrobné kapacity do zahranicia. Viac ako polovicu stavebnych
prac, presne 60,9%, zrealizovala stavebna spolocnost’
v zahrani¢i. Hlavnymi exportnymi krajinami boli v uplynulom
obdobi CR, Slovinsko a Nemecko. Najvyznamnejou stavbou
v prvom polroku 2003 bol dial'ni¢ny tunel Kastelec v Slovinsku
v hodnote 126 mil. Sk, ako aj banské prace pre OKD v CR a
vystavba tunela Trojane taktiez v Slovinsku. V sucasnosti sa
Banské stavby, ako subdodavatel' razi¢skych prac, spolu
s japonskou firmou Taisei a §védskou spolocnostou Skanska
podiel'aju na budovani tunela Sitiny, pricom predpokladany
termin ukoncenia razi¢skych prac je 1.9.2006.
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Listed Companies

Banské stavby (j.s.c.) Prievidza belongs to the biggest construction
companies on the Slovak market. In 2002 the company was
ranked 15th, based on the size of construction production, on a
list compiled by economic newspaper Trend. It is a company
with 50 years of tradition. The foundation of state-owned company
BANSKE STAVBY s directly connected with the overall
re-organization of the Czechoslovak industry at the end of 1951.

Joint-stock company Banské stavby Prievidza, a specialised
supplier of work in the area of underground construction,
preparation of mining structures and water constructions, was
created in 1994. The company concentrates on a wide range of
construction productions within the entire construction field,
with a special focus on underground constructions. Core activities
include underground construction work, construction of highway
tunnels, water conduits, water piping, sewage systems,
collectors and mining-construction work. In December 2000
Banské stavby was granted an ISO 9002 quality system certificate
by certifying authority CERTICOM - TSUS Bratislava. The
certificate is valid until December 2003.

The company currently has 510 employees with annual
turnover of about 640 million Sk (16 million EUR) and uses a
registered trademark for its products and services. Due to the
continuing slump in construction and underground work in
Slovakia, Banské stavby is forced to search for new projects
abroad. After participating in the 6-years-long construction of
Branisko tunnel, the company redirected its production capacities
abroad. In fact, more than one half of its construction work (i.e.
60.9%) has been realised in foreign countries. Czech Republic,
Slovenia and Germany were Banské stavby's main export
territories in the recent period. The following were the most
important projects in the first half of 2003: highway tunnel
Kastelec in Slovenia (worth 126 million Sk); mining work for
OKD in the Czech Republic; construction of tunnel Trojane in
Slovenia. At present Banskeé stavby, as a subcontractor for tunnelling,
cooperates with Japanese company Taisei and Swedish firm
Skanska on the construction of tunnel Sitiny.The tunnelling
work there is expected to finish by 1 September 2006.
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BIOTIKA a.s. Slovenska Lup¢a

EMITENT/Issuer: BIOTIKA, a.s.
ADRESA/Address: Priboj 335

976 13 Slovenska LCupca
TEL: +421 48 4368 111
FAX: +421 48 4787 062
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 26.3.1993 / 03/26/1993
DRUH/Type: AKCIA / Share
ISIN/ISIN: | CS0009013453
MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000
POCET CP V EMISII/Number of securities in issue: 770 950
DATUM VYDANIA/Date of issue: 29.3.1993 (séria 01) / 03/29/1993 (series 01)

) ) ) ) 28.7.1993 (séria 02) / 07/28/1993 (series 02)
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on: 3.7.1997 / 07/03/1997

DRUH/Type: AKCIA / Share

ISIN/ISIN: | SK 1120004009

MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000

PQCET CP V EMISII/Number of securities in issue: 212249

DATUM VYDANIA/Date of issue: 14.3.1997 (séria 01) / 03/14/1997 (series 01)

2000 2001 2002 30.6.2003
(1000 SKk) (1000 Sk) (1000 Sk) (1000 Sk)

983 480 983 480 983 480 983 480

806 110 845615 859 769 899 225
-93 018 39 505 13295 39 455
0 0 0

1134 1061 1050 1015

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2000 2001 2002 30.6.2003

Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
2018 665 1951025 1950 937 1922 437
1436 580 1388 675 1302 994 1294 992
62 403 85558 68 250 63 708
1138 589 1 066 238 1000 222 983 380
235588 236 879 234 522 247 904
547 121 551 443 579 867 546 172
169 423 188 562 196 951 166 261
12 380 11 380 9380 9 380
360 857 331062 351637 363 908
4 461 20 439 21899 6623
34773 10 716 68 076 81273
2018 665 1951025 1950 937 1922 437
806 110 845 615 859 769 899 225
983 480 983 480 983 480 983 480
127 566 127 566 128 616 128 616
0 0 1975 3595
-211918 -304 936 -267 597 -255921
-93 018 39 505 13295 39455
1149 025 1018 540 1010904 990 622
32082 1123 4819 78 907
7 4393 36717 49 488
365195 355183 378 479 303 658
751 741 657 841 590 889 558 569
63 530 86 870 80 264 32590

SKRATENY VYKAZ ZISKOV A STRAT 2000 2001 30.6.2003
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk) (1000 Sk) (1000 SKk)

POMEROVE UKAZOVATELE
Ratio indicators

KOTOVANE SPOLOCNOSTI / Listed Companies




BIOTIKA a.s. Slovenska Lup¢a

Spolo¢nost’ Biotika a.s. so sidlom v Slovenskej Lup¢i
patri k najvyznamnej$im stredoeuropskym vyrobcom
v oblasti biotechnologického a farmaceutického priemyslu.
Spolo¢nost’ vznikla v roku 1953 ako narodny podnik v ramci
koncernu SPOFA, ktory zastreSoval vsetky farmaceutické
vyrobné podniky v byvalom Ceskoslovensku. Pévodnou
ulohou Biotiky a.s. bola vyroba penicilinu, v tom case
najmodernejSieho lie¢iva. Na akciovu spolo¢nost’ sa
pretransformovala v roku 1992, kedy zacal aj proces
privatizacie. V sucasnosti je materskou spolo¢nost’'ou viacerych
dcérskych spolo¢nosti, z ktorych najvacsie su Hoechst-Biotika,
spol. s r.0., Martin a Biochem, Londyn. Spolo¢nost’ patri v
sicasnosti medzi najvacsich vyrobeov penicilinovych substancii
v strednej Eurdpe, predovsetkym penicilinu G a penicilinu V.
Okrem vyroby farmaceutickych substancii d’alSou vyznamnou
oblastou podnikania akciovej spolo¢nosti Biotika je vyroba
doplnkov vyzivy hospodarskych zvierat.

V désledku ekonomickych problémov v podniku
zapri¢inenych najmé nepriaznivym vyvojom kurzu amerického
dolara voci korune a rastu cien energii spolo¢nost’ pristupila
v roku 2003 k restriktivnym opatreniam v osobnych
nakladoch. Zaroven sa spoloc¢nosti uspesne darilo znizovat
naklady vo vyrobe penicilinov a vyznamnu tsporu nakladov
spolo¢nost’ zaznamenala aj v novom produkte cystin.
K polroku 2003 podiel exportu na predaji hotovych vyrobkov
predstavoval 88,6% a zvySok bol urceny pre domaci trh.
Export sa realizuje prostrednictvom obchodnych spolo¢nosti
Biochem Marketing Ltd., Helm AG a Indukern AG. Kone¢ni
spotrebitelia st predovsetkym v Indii, Thajsku, Japonsku,
Korei, Kanade, Izreali ale aj v Nemecku, Holandsku,
Spanielsku, Dansku, Velkej Britanii, Brazilii, Ukrajine,
Juhoafrickej republike, Pol'sku.

K 26.5.2003 hlavnymi akcionarmi spolo¢nosti Biotika, a.s.
boli G.V. Pharma, a.s. so 32,7 %, d’alej VUB, as. s 22,7 %, Ing.
Ivan Varga so 14,8% a S @ D Group Limited so 6,7% podielom.
Ostatné akcie su v rukach pravnickych a fyzickych osob.
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Biotika (j.s.c.), based in Slovenska LCupca, belongs to the
most important producers in the Central Europe's biotechnological
and pharmaceutical industry. It was founded in 1953 as a
state-owned company and part of SPOFA Group, which
comprised all pharmaceutical manufacturers in the former
Czechoslovakia. Biotika's primary task was originally
the production of penicillin - at that time the most up-to-date
pharmaceutical. The company transformed into a joint-stock
company in 1992, when the privatisation process started as
well. It currently is a parent company to several subsidiaries,
the largest of which are Hoechst-Biotika Ltd., based in Martin
(Slovakia), and Biochem, based in London. Biotika currently
ranks among the biggest producers of penicillin substances in
the Central Europe, primarily in terms of G-penicillin and
V-penicillin. In addition to the production of pharmaceutical
substances, joint-stock company Biotika produces supplementary
nutrition for farm animals.

Due to economic difficulties in the company, resulting
mostly from unfavourable development of the American
dollar/Slovak koruna exchange rate and growing prices of
energies, Biotika adopted restrictive measures in the area of
personnel expenses in 2003. In addition, the company
successfully cut the cost of penicillin production and reduced
the cost of its new product - cystine. As of the first half of 2003,
the company's exports represented an 88.6-percent share in the
sale of finished products; the rest was sold on the Slovak
market. Biotika exports its products through trading companies
Biochem Marketing Ltd.,, Helm AG, and Indukern AG.
The company's end consumers are found mostly in India,
Thailand, Japan, Korea, Canada, Israel, as well as in Germany,
Netherlands, Spain, Denmark, United Kingdom, Brazil,
Ukraine, South Africa and Poland.

Main shareholders of Biotika (j.s.c.) as of 26 May 2003:
G.V. Pharma (j.s.c.) with a 32.7-percent share, VUB (j.s.c.)
with 22.7%, Ivan Varga (14.8%) and S&D Group Ltd. (6.7%).
The remaining shares are held by legal and physical persons.

Listed Companies



B.O.F., a.s. Bratislava

EMITENT/Issuer: B.O.F., as.
ADRESA/Address: Mileticova 1
821 08 Bratislava
TEL: +4212 55571012
FAX: +4212 55423 176
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 16.4.2002 / 04/16/2002
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120002957
MENOVITA HODNOTA/Nominal value: 10.000,- SK / Sk 10,000
POCET CP V EMISII/Number of securities in issue: 40 000
DATUM VYDANIA/Date of issue: 10.9.2001 (séria 01) / 09/10/2001 (series 01)
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 4.11.2003 / 11/04/2003
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: | SK4120003955
MENOVITA HODNOTA/Nominal value: 10.000,- SK / Sk 10,000
PQCET CP V EMISII/Number of securities in issue: 30 000
DATUM VYDANIA/Date of issue: 1.8.2003 (séria 01) / 08/01/2003 (series 01)

2000 2001 2002 30.9.2003
(1000 SKk) (1000 Sk) (1000 Sk) (1000 Sk)

100 000 200 000 200 000 200 000

181 535 285 060 368 487 523482

22 104 51225 98 426 158 595
na na 0

24 76 82 80

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2000 2001 2002 30.9.2003
Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
1771174 4414 294 5440 676 6104 593
1511 898 4011775 5162 894 5280 713
6526 4027 796 2246
1409 448 4002 748 5141 598 5257967
95924 5000 20 500 20 500
242 270 373 221 259 375 822 838
1320 2427 4753 4377
0 0 0 1172
65 426 193 654 138 303 743 414
175 524 177 140 116 319 73 875
17 006 29 298 18 407 1042
1771174 4414 294 5440 676 6104 593
181 535 285 060 368 487 523 482
100 000 200 000 200 000 200 000
31677 0 0
15 000 16 200 25000 35000
12 754 17 635 45061 129 887
22104 51225 98 426 158 595
975 262 2743778 3472 486 3 846 446
11 623 26 895 38 295 82 570
298 531 1035061 1232108 1672 807
20258 61 663 73 164 60 174
644 850 1620 159 2128919 2030 895
614 377 1 385 456 1599 703 1734 665

SKRATENY VYKAZ ZISKOV A STRAT 2000 2001
Summarized Profit and Loss Statement (1000 Sk) (1000 SKk)

2002
(1000 SK)

30.9.2003
(1000 SK)

97 164

19 163 63 169 40 385 96 167
-2282 3778 3242 997
949 765 1975991 2805 194 2456 497
63 146 129 683 165 521 131 795
884 337 1 850 086 2642915 2325699
692 580 1484214 2134 650 1900 823
177 684 338225 463 338 342908
-118 220 -225 046 -277 289 -185 493
23 638 39586 49 855 -1172
35826 73 593 136 194 158 587
-13722 -22 368 -37768 8
22104 51225 98 426 158 595

POMEROVE UKAZOVATELE

30.9.2003
Ratio indicators 30.9.200

KOTOVANE SPOLOCNOSTI / Listed Companies




B.O.E., a.s. Bratislava

Leasingova spolo¢nost’ B.O.F., a.s. patri medzi najstarsie a
najvicsie leasingové spolocnosti na slovenskom trhu.
Spolocnost’ vznikla vo februari 1991 pévodne ako spolo¢nost’
s rucenim obmedzenym a stala sa prvou slovenskou
spolo¢nost'ou zameranou na sluzby financného leasingu, ktoré
zacala poskytovat’ od 1. maja 1991. Transformacia na akciovi
spolo¢nost’ sa uskutocnila v januari 1992 so zakladnym imanim
vo vyske 20 mil. Sk. Postupne bolo zakladné imanie po etapach
navySované a k 30.6.2003 dosiahlo hodnotu 200 miliénov Sk.

Spolo¢nost” B.O.F., a.s. poskytuje svoje sluzby prostred-
nictvom pracoviska v Bratislave, odstepnych zavodov a
kancelarii, ktoré vznikli po transformacii Leasingovej skupiny
B.O.F. v roku 2001. Ponuka spolo¢nosti B.O.F. predstavuje
siroku skalu produktov, po¢niic finan¢nym leasingom hnutel'nych
predmetov hmotného investicného majetku v 1. a 2. odpisovej
skupine cez operativny leasing az po leasing nehnutelnosti.
V portfoliu leasingovych zmluv dominuju predovsetkym tri
skupiny predmetov, a to: automobily osobné a nakladné, strojné
zariadenia a vyrobné technologie, vypoctova a kancelarska
technika. Spoloc¢nost’ sa ako prva z leasingovych spolo¢nosti
podrobila ratingovému hodnoteniu, ktoré¢ vykonala ratingova
spolo¢nost’ CRA Rating Agency (CRA), a.s., pridruzeny partner
Moody's Investors Service. V marci 2003 ratingova spolo¢nost’
zvysila spolo¢nosti B.O.F., a.s. dlhodoby medzinarodny rating na
uroven Ba+, ktory zarad’uje spolo¢nost’ medzi subjekty schopné
plnit’ si riadne a véas svoje splatné zavizky.

Za dvanast rokov svojej existencie uzatvorila
spolo¢nost’ takmer 35 000 leasingovych zmlauv v celkovej
hodnote 18,175 mld. Sk. Za prvy polrok roku 2003
spolo¢nost’ uzatvorila celkovo 2 228 leasingovych zmlav
v celkovom objeme 1,487 mld. Sk a evidovala 14 767 zivych
leasingovych kontraktov v obstaravacej cene 9,6 mld. Sk.
V porovnani s rovnakym obdobim roku 2002 to predstavovalo
takmer 40% znizenie poc¢tu zmliv. Z celkového portfélia
hnutel'nych predmetov k ultimu jina 2003 leasing dopravne;j
techniky predstavoval 52,11 % a 47,89 % podiel objemu
uzatvorenych obchodov pripadal na stroje a priemyselné
zariadenia. Spolo¢nost’ v prvom polroku 2003 zrealizovala aj
leasing nehnutelnosti v objeme 18 mil. Sk. a uzatvorila
4 zmluvy.

Majoritnym akcionarom spolo¢nosti B.O.F. je Prva
slovenskéa skupina, a.s. so sidlom v Bratislave, ktora vlastni
96,2 % akcii. Ostatné akcie vlastnia Ing. Milo§ Randak, CSc.
(2,6 %) a Ing. Vladimir Bil¢ik (1,2 %).
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Listed Companies

B.O.F. belongs to the oldest and biggest leasing compa-
nies on the Slovak market. It was founded in February 1991,
originally as a limited-liability company, and became the first
Slovak company focusing on services of financial leasing, the
provision of which it started on 1 May 1991. In January 2002
B.O.F. transformed into a joint-stock company with a
registered capital of 20 million Sk. The company's registered
capital has been gradually raised and, as of 30 June 2002, it
amounts to 200 million Sk.

B.O.F. provides its services through an office based in
Bratislava and through branch offices created after the
transformation of B.O.F. Leasing Group in 2001. The
company offers a wide range of products from the financial
leasing of movable objects of tangible fixed assets in the 1st
and 2nd depreciation groups, through operative leasing, to
the leasing of real estates. The following three object
groups dominate B.O.F.'s portfolio of leasing contracts:
motor vehicles (passenger cars and trucks), machinery
equipment and manufacturing technologies, computer and
office equipment. As the first among Slovak leasing
companies, B.O.F. undertook a rating process carried out by
rating agency CRA (j.s.c.), an affiliate of Moody's Investors
Service. In March 2003 the rating agency increased B.O.F.'s
long-term international rating to "Ba+", placing it among
companies capable of fulfilling their due liabilities
properly and on time.

In twelve years of existence, the company has concluded
almost 35,000 leasing contracts in the total worth of 18,175
billion Sk. In the first half of 2003, B.O.F. concluded a total of
2,228 leasing contracts at the purchase price of 1,487 billion Sk
and filed 14,767 "live" leasing contracts whose purchase price
amounted to 9.6 billion Sk. Compared to the corresponding
period of the year 2002, it represents almost a 40-percent
decline in the number of contracts. Out of the total portfolio of
movable objects as of the end of June 2003, the leasing of
motor vehicles accounted for 52.11%. Machinery and industrial
equipment achieved a 47.89-percent share in the volume of
concluded deals. In the first half of 2003, the company realised
the leasing of real estates in the volume of 18 million Sk and
concluded 4 contracts.

The majority shareholder of B.O.F. is Prva slovenska
skupina (j.s.c.), based in Bratislava, which holds 96.2% of
shares. The remaining shares are held by Milo§ Randak (2.6%)
and Vladimir Bil¢ik (1.2%).
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ISTROBANKA, a.s. Bratislava

EMITENT/Issuer: ISTROBANKA, a.s.
ADRESA/Address: Laurinska 1

811 01 Bratislava
TEL: +4212 59 397 528
FAX: +421 2 59 397 556
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 24.10.2002 / 10/24/2002
DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120003021
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
POCET CP V EMISII/Number of securities in issue: 5.000
DATUM VYDANIA/Date of issue: 15.4.2002 / 04/15/2002

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2000 2001 2002 30.9.2003

Balance Sheet (1000 SKk) (1000 Sk) (1000 Sk) (1000 Sk)
3528 711 947 597 2978 195 335470
527301 1981 268 3514 045 5816757
12 005 258 12 882218 11478 912 12 347 570
124 867 107 386 76 998 65 325
1325510 1303 467 1291 790 1295 409
1128 851 1017 633 395 586 806 952
27 365 180 24173 027 27 520 315 27229 161
5885130 3737 482 4098 586 5867 895
15 465 212 17 891 628 18 007 081 17 249 213
555198 1048 906 370 754 290 240
420 335 401 005 342 804 756 980
1300 000 1300 000 1750 000 1750 000
65 75 75 75
312 256 329 328 21 10 281
0 0 -12 364 217 133
73713 -890 353 102 812 54 892
27 365 180 24 173 027 27 520 315 27229 161

SKRATENY VYKAZ ZISKOV A STRAT 2000 2001
Summarized Profit and Loss Statement (1000 Sk) (1000 SKk)

2002
(1000 Sk)

30.9.2003
(1000 Sk)

4552712 4 656 488 3400014 756 668
676 520 751218 755101 401 999
1513 621 1968 440 2 053 606 1 404 509
822703 278 790 435877 320778
-3032 -7977 -7038 3

12 061 5248 5041 0
73713 0 102 812 54 892
7577 617 7 660 184 6 649 639 3228970
5744 274 5726 286 4501 791 1385603
1 886 659 920 655 2208173 1560 312
12751 109 667 27481 13283
4614 5246 7968 0

0 890 353 0 0

7 648 298 6761 854 6745 413 3217 606

POMEROVE UKAZOVATELE
Ratio indicators
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ISTROBANKA, a.s. Bratislava

ISTROBANKA, akciova spolo¢nost’ je univerzalnou
bankou s uplnou devizovou licenciou, licenciou na vykonavanie
hypotekarnych obchodov a licenciou pre poskytovanie
poistnych produktov, ktora vznikla v roku 1992. Zakladajiucim
akcionarom ISTROBANKY bola Slovenska poistoviia, a.s.,
Bratislava. V roku 1993 sa d’alsim akcionarom stalo hlavné
mesto Slovenskej republiky, Bratislava. Akcionarska Struktiira
sa v roku 1994 rozsirila o tretieho akcionara GiroCredit Bank
AG, Vieden, ktora v roku 1997 sfuzovala s Die Erste
oesterreichische Spar-Casse Bank AG a vznikol novy subjekt
Erste Bank der oesterreichischen Sparkassen AG. Od 26.3.2003
je jedinym akcionarom a 100% vlastnikom Istrobanky Bank fiir
Arbeit und Wirtschaft, Aktiengesellschaft, Wien (BAWAG).

Istrobanka, a.s. komplexnou ponukou retailovych a
wholesaleovych produktov a sluzieb s individudlnym
pristupom k potrebam klientov uspokojuje naro¢né
poziadavky tak podnikatel'skych subjektov, ako aj ob¢anov.
V sucasnosti ma banka 35 pobociek a expozitar. Dna
10.3.2003 Istrobanka ako prva na slovenskom bankovom trhu
spustila testovaciu prevadzku elektronického bankovnictva,
ur¢eného pre vreckové pocitace, s nazvom PDAbanking.

Licenciu na poskytovanie hypotekarnych uverov dostala
Istrobanka ako tretia v poradi a prvé obchody v tejto oblasti
uskutocnila uz v zavere roku 1999. V prvom polroku 2003
banka uzatvorila 1280 hypotekarnych uverovych zmlav
v celkovom objeme 1,218 mld. Sk. V minulom roku za to isté
obdobie poskytla Givery v objeme zhruba 200 mil. Sk. ZvySeny
zaujem klientov zaznamenany mesiacoch maj a jun sposobila
avizovana zmena v systéme priznavania Statneho prispevku
na byvanie.

V prvom polroku 2003 Istrobanka poskytla hlavnému
mestu SR Bratislave finanény tver v eurach vo vyske ekvivalentu
3 mld. Sk. Od septembra 2003 zacala banka ponukat
prostrednictvom svojej materskej spolocnosti BAWAG/P.S.K.
Group a v spolupraci s Eurdpskou investi¢nou bankou (EIB)
strednodobé a dlhodobé uverové zdroje na nové investi¢né
projekty v oblasti infrastruktary, zivotného prostredia,
zdravotnictva, Skolstva a energii. V oktobri 2003 zahajila svoju
aktivnu ¢innost” spolo¢nost’ ISTROLEASING, s.r.o0., ktora je
dcérskou spoloc¢nostou slovenskej ISTROBANKY, a. s. a
rakuskej spolo¢nosti BAWAG/P.S.K. Leasing GmbH.
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Istrobanka (j.s.c.) is a universal bank with a full foreign-
exchange trading license, a license to close mortgage deals and
a license to provide insurance products. The bank was founded
in 1992 by its founding shareholder - Slovenska poistovia
(j.s.c.) Bratislava. Bratislava, the Capital of the Slovak
Republic, became another shareholder of Istrobanka in 1993. In
1994 GiroCredit Bank AG, based in Vienna, became the third
shareholder, which then merged with Die Erste oesterreichische
Spar-Casse Bank AG in 1997 to create a completely new
entity - Erste Bank der oesterreichischen Sparkassen AG. Since
26 March 2003, the only shareholder and a 100-percent owner
of Istrobanka has been Bank fiir Arbeit und Wirtschaft,
Aktiengesellschaft, based in Vienna (BAWAG).

With a complex offer of retail/wholesale products and
services and individual approach to clients' needs,
Istrobanka can satisfy demanding requirements of both
businesses and individuals. The bank currently has 35
branches and sub-branches. On 10 March 2003, Istrobanka
was the first on the Slovak banking market to launch a test
operation of electronic banking for pocket computers,
named PDABanking.

Istrobanka is the third bank to be granted the license to provide
mortgage loans; first transactions in this area were closed as
soon as at the end of 1999. In the first half of 2003, the bank
concluded 1,280 mortgage-loan agreements in the total volume
of 1.218 billion Sk. In the same period of the previous year,
Istrobanka provided loans in the total volume of about 200
million Sk. There was increased demand for these loans among
clients in May and June, resulting from a previously announced
change in the system of housing benefits.

In the first half of 2003, Istrobanka provided a euro-
denominated financial loan, amounting to 3 billion Sk, to
Slovakia's capital Bratislava. Through its parent company
BAWAG/P.S.K. Group and in cooperation with European
Investment Bank, Istrobanka started offering (from September
2003) medium-term and long-term loans for new investment
projects in the areas of infrastructure, environment, health
service, school system and energies. ISTROLEASING (Ltd.), a
subsidiary of Slovak Istrobanka (j.s.c.) and Austrian
BAWAG/P.S.K. Leasing GmbH, started active operation in
October 2003.
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ISTROKAPITAL, a.s. Bratislava

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN: |

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN: |

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN: |

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

2000
(1000 SK)

1512567

1662 027
5731

0

16

ISTROKAPITAL, a.s.
Grosslingova 45

811 09 Bratislava
+421 2 59 276 355
+4212 59276 214

26.10.2001 / 10/26/2001
AKCIA / Share
SK1110001676

1.000.000,- SK / Sk 1,000,000

999
12.6.2001 (séria 01) / 06/12/2001 (series 01)

3.6.2003 / 06/03/2003

AKCIA / Share

SK 1120006400

100,- SK / Sk 100

5125672

12.6.2001 (séria 01 az 06) / 06/12/2001 (series 01- 06)

3.6.2003 / 06/03/2003

AKCIA / Share

SK 1110003920

1.000.000,- SK / Sk 1,000,000

827

17.12.2002 (séria 01) / 12/17/2002 (series 01)

30.6.2003
(1000 Sk)
2339567

1608 485
5907

2001
(1000 Sk)
1512567

966 493
45236
0

2002
(1000 Sk)

2339567
1602 578
21702

0

14 12 na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated
SUVAHA
Balance Sheet

2000
(1000 Sk)

1760 799

628 869

1760 799
1662 027
1512567
0

74 243
69 486
5731

88 405
550

3491

84 364

0

10 367

2001 2002 30.6.2003
(1000 Sk) (1000 Sk) (1000 Sk)
1588 312 1848 189 1869 248
815916 1450 762 1172 344

50 35 35

50 965 35695 33 068
764 901 1415032 1139241
764 553 395419 696 515
0 0 0

0 0

751 898 391 401 669 163
12 655 4018 27352
7 843 2008 389
1588 312 1848 189 1869 248
966 493 1602 578 1 608 485
1512567 2339 567 2339567
=740 771 -953 388 -953 388
74 951 79 475 79 475
74 510 115222 136 924
45236 21702 5907
601 905 245039 260 710
4506 566 0
2017 1071 391
595382 235008 260 319
0 8394 0

19914 572 53

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2000
(1000 SK)

2001
(1000 SK)

30.6.2003
(1000 SK)

2002
(1000 SK)

POMEROVE UKAZOVATELE
Ratio indicators

0,37

30.6.2003

KOTOVANE SPOLOCNOSTI / Listed Companies




ISTROKAPITAL, a.s. Bratislava

Istrokapital, a.s. Bratislava vznikol zapisom do obchodného
registra v roku 1996 zlucenim Styroch investicnych fondov
z prvej vlny kupénovej privatizacie IF Inovec, IF Pohronsko-
Ipel'sky, IF Zobor a IF Prosperita Severu.

Predmetom akciovej spolo¢nosti Istrokapital Bratislava je
obchodna ¢innost’ v rozsahu volnej zivnosti - maloobchod a
vel'koobchod a sprostredkovatel'ska Cinnost’. Hlavné aktivity
Istrokapitalu smerujii do bankovnictva, no medzi vyznamné
aktivity patri aj oblast’ investicii do nehnutel'nosti. Stratégia
hospodarskej ¢innosti emitenta je zamerana najmé na zvysenie
jeho majetkovej tucasti vo vybranych podnikatelskych
subjektoch s ciel'om dosiahnut’ poziciu investora podiel’ajiceho
sa na kontrole a riadeni ich podnikatel'skej ¢innosti. Jednym
zo zamerov Istrokapitalu je kapitalové posilnenie PoStovej
banky formou zvysenia zakladného imania.

Zakladné imanie spolocnosti do roku 1999 bolo
513,6 mil. Sk. V roku 2000 bolo zékladné imanie navysené
0999 mil. Sk a v roku 2002 o 827 mil. Sk na 2,34 mld. Sk. Dna
27.10.2003 akcionari spolo¢nosti na mimoriadnom valnom
zhromazdeni schvalili zvySenie zakladného imania o 1 mld. Sk
na 3,34 mld. Sk penaznym vkladom. V roku 2003 boli na
kotovany paralelny trh BCPB prijaté dve emisie spolo¢nosti
Istrokapital, a.s. v celkovej hodnote 1,339 mld. Sk. Zaroven
v tomto roku spolo¢nost’ v druhom kole zvySovania kapitalu
Postovej banky, a.s. zvysila svoj podiel na 55,01% a
po schvéleni Narodnou bankou Slovenska by sa mala stat’
majoritnym vlastnikom.

Hlavnymi akcionarmi akciovej spolo¢nosti Istrokapital
k 31.12.2002 boli akciové spolo¢nosti Projekting Ruzomberok
s 12,65 % podielom na zakladnom imani, firma JCG (10,17 %),
PTD Investment Trust (8,55%) a fyzické osoby Mario
Hoffmann (12,78%), Anthony Seddon (9,19%) a Anton Siekel
(9,18%).

4 v

Istrokapital (j.s.c.) Bratislava was founded through an entry in
the Business Register in 1996, by merging the following four
investment funds from the first wave of voucher privatisation: IF
Inovec, IF Pohronsko-Ipel'sky, IF Zobor and IF Prosperita Severu.

The core business of joint-stock company Istrokapital
Bratislava is trading activity in the extent of free trade - retail
trade, wholesale and intermediary activities. Its main activities
are focused on banking, although investments in real estates
also represent a substantial part of business. Istrokapital
focuses its economic strategy primarily on increasing own
investments in selected business entities, in order to achieve
the position of an investor that participates in the control and
management of their business activity. One of the company's
goals is to strengthen PoStova banka's capital by means of an
increase of registered capital.

The company's registered capital had amounted to 513.6
million Sk by the year 1999. It was increased by 999 million Sk in
2000, and by 827 million Sk (to 2.34 billion Sk) in 2002. At an
extraordinary general meeting on 27 October 2003, company
shareholders approved an increase of registered capital by 1 billion
Sk to 3.34 billion Sk, performed through financial contribution. In
2003 two issues of Istrokapital, in the total worth of 1.339 billion
Sk, were admitted to the Bratislava Stock Exchange's parallel
listed market. At the same time, the company increased its share in
Postova banka (j.s.c.) to 55.01% in the second round of capital
increase. Istrokapital should be the majority owner of that
company once approved by the National Bank of Slovakia.

Main shareholders of joint-stock company Istrokapital as
of 31 December 2002: Projekting Ruzomberok (j.s.c.) with a
12.65-percent share in registered capital, JCG (10.17%), PTD
Investment Trust (8.55%); physical persons Mario Hoffmann
(12.78%), Anthony Seddon (9.19%) and Anton Siekel
(9.18%).
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MATADOR a.s. Pachov

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

2000
(1000 SK)

3541 958

5641183
165 502
0

4050

MATADOR, a.s.

Terézie Vansovej 1054/45
020 01 Pachov

+421 42 46 12 152

+421 42 46 42 392

24.1.2002 / 01/24/2002
DLHOPIS / Bond
SK4120002973

100.000,- SK / Sk 100,000
3000

12.12.2001 (séria 01) / 12/12/2001 (series 01)

24.1.2002 / 01/24/2002
DLHOPIS / Bond
SK4120002981

10.000,- SK / Sk 10,000
25 000

12.12.2001 (séria 01) / 12/12/2001 (series 01)

2001 2002
(1000 Sk)

2402 350 2227727
4322177 4482 408
173 528 181 363
0 0

2728 2712

(1000 Sk)

30.9.2003
(1000 Sk)

2227727
4746 806
263 398

na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2000
Balance Sheet (1000 Sk)

9774 003
4284 392
17 536
2075254
2191 602
5296 100
973 937
1457263
2476 736
388 164
193 511

9774 003
5641183
3541958
1335659
291 785
306279
165 502
3391715
131 009
70 880
1588517
1601 309
741 105

2001 2002
(1000 Sk) (1000 Sk)
8358 208 8791 368
4710 185 5175988

37 664 61 621
2488 450 2 898 595
2184 071 2215772
3541 314 3 491 886

970 558 984 415
13 650 22 692
2216 671 2056 681
340 435 428 098
106 709 123 494
8358 208 8791 368
4322177 4 482 408
2402 350 2227727
996 647 992 998
300 060 465 877
449 592 614 443
173 528 181 363
3552 862 3893 024
121 181 146 156
649 360 550 000
1256 438 1519613
1525883 1677 255
483 169 415 936

30.9.2003
(1000 Sk)

9096 521
4 871 680
49 593
2823977
1998 110
4192 897
1193 263
3043
2795935
200 656
31944

9096 521
4746 806
2227727
993 998
474 945
786 738
263 398
4322 881
192 025
751032
1648 058
1731 766
26 834

SKRATENY VYKAZ ZISKOV A STRAT 2000
Summarized Profit and Loss Statement (1000 Sk)

2001
(1000 SK)

2002

30.9.2003

(1000 SK) (1000 SK)

2643 182 2490 980 2582401 1954 500
2155379 2134132 2130 195 1686 644
487 803 356 848 452 206 267 856
5174 940 6006 601 6422 305 5209 849
3688 568 4384 348 4647 556 3758 567
1974 175 1979 101 2226955 1719138
317416 309 794 397792 308 316
551001 543 473 590 295 439 571
-328 637 -268 565 -307 478 -158 938
96 485 103 017 107 112 0
125 879 171 891 175705 280 633
39623 1637 5658 -17 235
165 502 173 528 181 363 263 398

POMEROVE UKAZOVATELE

30.9.2003
Ratio indicators 30.9.200

64 KOTOVANE SPOLOCNOSTI / Listed Companies



MATADOR a.s. Pachov

Historia spolocnosti sa zacala v roku 1905 kedy bola
zalozena spolo¢nost MATADOR-gumové a balatové zavody.
Transformacia gumarenského zavodu v Puchove sa zacala
v roku 1988, ked’ bol podniku udeleny $tatit Statneho podniku,
ktory bol o dva roky neskor transformovany na akciova
spolo¢nost. V roku 1994 bola dokoncena transformacia
akciovej spolo¢nosti na privatnu spolo¢nost. V sucasnosti je
vacsinovym akcionarom Matadoru a.s. Matador Holding, a.s.,
ktory vlastni 67,19 % podiel na zakladnom imani a zvysnych
32,81% je rozptylenych medzi mensinovych akcionarov.

Akciova spolocnost’ Matador je modernou medzinarodnou
spolo¢nost'ou holdingového typu, ktord zjednocuje kapitalové a
personalne prepojenie firiem podnikajticich v oblasti gumarenského
a strojarenského priemyslu vratane stvisiacich ¢innosti. Hlavnym
predmetom podnikania spolo¢nosti je vyroba gumovych pneumatik,
predovsetkym osobnych radialnych a lahkych nékladnych
radialnych autoplastov, radialnych a diagonalnych plastov pre
nakladné automobily. V spolo¢nosti je uplatiiovany decentralizovany
systém riadenia, v ktorom ma vedice postavenie akciova
spolo¢nost” Matador Puchov a jej divizie. V ramci transformacie
spolocnosti a jej pripravy na konkurenény boj na eurdpskych
trhoch zacal Matador s outsourcingom a presunul niektoré podnikové
nesuvisiace ¢innosti s core bussiness do Specializovanej firmy.

Rok 2003 bol pre Matador Stvrtym rokom plnenia
strategického sedemro¢ného projektu High Technology
Production zamerané¢ho na zvysSenie produkcie osobnych
radialnych plastov a l'ahkych nakladnych plastov z 4,5 mil. na
6 mil. Sk. Finan¢ne naro¢na investicia je rozlozena na obdobie
siedmich rokov a vyziada si okolo 1,7 mld. Sk. Spolo¢nost
ro¢ne vynaklada priblizne 250 mil. Sk na rozvoj vedy a
techniky a na priamy vyskum.

Obchodné aktivity puchovského vyrobcu v roku 2003
smerovali predovSetkym na rusky, ¢insky a indicky trh.
Zaciatkom roku 2003 uzavrel Matador s Moskovskym Sinnym
zavodom kontrakt na vyvoz troch liniek na vyrobu pneumatik
na osobné vozidla a jedno Specialne postrekovacie zariadenie
surovych plastov za viac ako 3,5 mil. USD. V ramci
spolo¢ného projektu pre Cinsku firmu Quingdao Mesnac
spolo¢nost’ vyrobi podskupiny pre konfekéné stroje TR3 a tri
konfekéné stroje pre spoloc¢nost’ Guizhou Tire Co, dovedna
za 7,5 mil. USD. K dal$im vyznamnym projektom patri dodavka
a montaz konfekéného stroja NR3 do zavodu Continental
v Juznej Afrike. V oktobri 2003 Matador Puchov podpisal
s indickou spolo¢nost'ou JK Industry zmluvu o dodavke stroja
PC2 na vyrobu osobnych radialnych autoplastov.

4 v

Matador's history dates back to 1905 when the original
company was founded under the name "MATADOR- gumové a
balatové zavody". A transformation of the rubber factory in
Puchov began in 1988 when it was granted the status of a state-
owned company, which transformed into a joint-stock company
two years later. The transformation of the joint-stock company
into a private company was completed in 1994. At present the
majority shareholder of Matador (j.s.c.) is Matador Holding
(j.s.c.), which holds a 67.19-percent share in registered capital.
The remaining 32.81% are spread among minority shareholders.

Joint-stock company Matador is a modern international
holding which comprises the capital and staff of firms
enterprising in the rubber and machinery industries, including
related activities. The core business of Matador is the production
of rubber tires, in particular radial passenger tires, light radial
truck tires and radial/diagonal truck tires. The company applies
a decentralised system of management, in which the leading
position is held by joint-stock company Matador Puchov
and its divisions. Within the framework of the company's
transformation and its preparation for fierce competition on
European markets, Matador started outsourcing and moved
some activities, which are unrelated to the core business, to
a specialised firm.

The year 2003 was for Matador the fourth year of pursuing
the "High Technology Production" - a strategic seven-year
project aimed at increasing the production of radial passenger
tires and light truck tires from 4.5 million Sk to 6 million Sk.
This financially demanding investment spreads over a period of
7 years and will require some 1.7 billion Sk. Matador annually
spends about 250 million Sk on scientific/technological
development and direct research.

Matador's trading activity in 2003 was directed primarily to
the Russian, Chinese and Indian markets. At the beginning of
2003, Matador concluded a contract with Russian company
Moskovsky Sinny zavod to export 3 production lines for
passenger tires production and one special spraying unit for raw
tires, in the total worth exceeding 3.5 million USD. Within the
framework of a joint project for Chinese company Quingdao
Mesnac, Matador will produce subgroups for TR3 builders as
well as 3 builders for company Guizhou Tire Co, in the total
worth of 7.5 million USD. Another important project is
the supply and assembly of an NR3 builder for Continental's
plant in South Africa. In October 2003, Matador Ptichov signed
an agreement with Indian JK Industry on the supply of a PC2
machine for production of radial passenger tires.

Listed Companies



NAFTA a.s. Gbely

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN: |

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

2000
(1000 SK)

3230 960

4565016
-140 601

0
259

NAFTA, a.s.
Naftarska ul. 965
908 45 Gbely
+421 34 922 2305
+421 34 921 103

6. 12. 1993/ 12/06/1993

AKCIA / Share

CS0009005251

1.000,- SK / Sk 1,000

3230960

29. 3. 1993 (séria 01 a 02) / 03/29/1993 (series 01 and 02)
28. 7. 1993 (séria 03) / 07/28/1993 (series 03)

6. 12. 2000 / 12/06/2000
DLHOPIS / Bond
SK4120002585

100.000,- SK / Sk 100,000
6 000

7. 8.2000 / 08/07/2000

30.9.2003
(1000 Sk)
3230 960

4122784
-538 275

2001
(1000 Sk)

3230960
4756 108

2002
(1000 Sk)

3230 960
4514717
-121 301

0
206

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated

SUVAHA 2000 2001 2002 30.9.2003

Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
9 959 052 10 209 409 7942 263 7243 702
7 163 291 7 169 853 6537 969 4 825074
7343 9 740 18 650 18 195
4300 234 5799 093 5510 624 4023 774
2855714 1361020 1 008 695 783 105
2072352 1457 725 1264 521 2 409 143
132 508 179 508 220113 232756
676 049 219 652 186 750 794 154
764 833 590318 490 555 400 860
498 962 468 247 367 103 981 373
723 409 1581 831 139 773 9 485
9 959 052 10 209 409 7942 263 7 243 702
4565 016 4756 108 4514 717 4122784
3230 960 3230 960 3230 960 3230 960
731933 731 504 745 895 745 895
742 724 602 555 659 163 537 948

0 0 0 146 256
-140 601 191 089 -121 301 -538 275
4771 134 5283716 3115516 3106 150
166 122 155 810 560 871 880 227
600 000 601 732 600 866 600 000
1283 266 2204 743 701 654 723 548
2721 746 2321431 1252125 902 375
622 902 169 585 312 030 14 768

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2000
(1000 SK)

89 858 108 193 169 872 91 420
86 828 107 312 162 949 83 831
3030 881 6923 7589
3223122 3115980 3284353 2262591
1386929 1107 828 1107 627 726 921
1839223 2009 033 2183 649 1543 259
473 074 514 898 662 762 508 947
1060 748 1322201 580713 -854 176
-981 734 836 026 -344 503 149 087
219 986 283278 291 810 -166 823
-140 972 202 897 -55 600 -538 266
371 -11 808 -65 701 -9

-140 601 191 089 -121 301 -538 275

2001
(1000 SK)

30.9.2003
(1000 SK)

2002
(1000 SK)

POMEROVE UKAZOVATELE

Ratio indicators

30.9.2003

-3,70

KOTOVANE SPOLOCNOSTI / Listed Companies



NAFTA a.s. Gbely

Akciova spolocnost NAFTA a.s. Gbely bola v roku 1992
zriadena Fondom narodného majetku SR. Restrukturalizacia
spolo¢nosti v roku 1998 priniesla vytvorenie samostatnych
akciovych spolocnosti z byvalych zavodov a vytvorenie
Skupiny podnikov NAFTA a.s. Gbely. Na valnom
zhromazdenti, ktoré sa uskuto¢nilo v maji 2001, bolo schvalené
zltcenie spolocnosti NAFTA TRADE a. s. do NAFTA a. s.
V polovici decembra 2002 previedla spolo¢nost’ RWE Gas AG
so sidlom v Nemecku 40,03% podiel v Nafte na svoju dcérsku
spolo¢nost’ RWE Gas International B.V. so sidlom v Holandsku.
V m4ji 2003 vyhlasila spolo¢nost’ povinni ponuku na prevzatie
akcii, po ktorej sa zvysil jej podiel z 40,03% na 40,04%.
Majoritnym 55,9 % akcionarom Nafty a.s. je Slovensky
plynarensky podnik, a.s.

Dominantnou aktivitou podniku je ¢innost' uskladiiovania
zemného plynu v podzemnych zasobnikoch pre obchodnych
partnerov Slovensky plynarensky priemysel, §.p., Bratislava
(uzatvoreny zmluvny vztah na kapacitu 1.200 mil. m3) a
TRANSGAS, §.p. Praha (dlhodoby zmluvny vztah na kapacitu
500 mil. m3). Druhou najrozsiahlejSou Cinnostou je tazba
uhl'ovodikov, v ramci ktorej sa realizuje t'azba zemného plynu,
z ktorého sa separuje gazolin a tazba ropy. Pokles tazieb
zemného plynu a gazolinu voc¢i predchadzajucim obdobiam je
ovplyvneny skuto¢nostou, ze vidcSina plynovych lozisk sa
nachadza v zavere¢nom S§tadiu tazby a nové prirastky zatial
nestacia kompenzovat' prirodzeny pokles tazby. Hlavnymi
klientmi boli v roku 2002 Slovensky plynarensky priemysel a.s.
pre zemny plyn a PETROCHEMA, a.s. spolu s OMV
Aktiengesellschaft a Rixen pre ropu a Progress Trading a
Slovnaft, a.s. pre gazolin. V roku 2003 investovala spolo¢nost’
500 mil. Sk do modernizacie svojich strategickych podzemnych
zasobnikov plynu.

Od 1.1.2004 v Nafte a.s. plati nova organizac¢na
Struktara, podl'a ktorej existuji uz len tri hlavné divizie -
prieskum a tazba, podzemné uskladiiovanie zemného plynu a
sluzby. Transformaény proces sa netyka len samotného
podniku, ale vSetkych firiem v skupine Nafta. Od¢lenili sa
tak Cinnosti, ktoré nesuvisia s podzemnym skladovanim
zemného plynu, prieskumom a tazbou uhlovodikov a dojde
k postupnému zliceniu viacerych spolo¢nosti v tejto skupine.
V procese restrukturalizacie spolo¢nost’ pristupi aj k redukecii
pracovnych miest a planuje prepustit zhruba 10%
pracovnikov.

4 v

Joint-stock company Nafta Gbely was founded by the
National Property Fund of the Slovak Republic in 1992. The
restructuring process in 1998 resulted in the creation of
independent joint-stock companies from former factories, as
well as the formation of NAFTA (j.s.c.) Gbely Group. At a
general meeting held in May 2001, a merger of NAFTA
TRADE (j.s.c.) into NAFTA (j.s.c.) was approved. In mid
December 2002, RWE Gas AG, based in Germany, transferred
a 40.03-percent share in Nafta to its subsidiary company RWE
Gas International B.V., based in Netherlands. In May 2003 the
company announced a compulsory take-over bid, after which
its share increased from 40.03% to 40.04%. The majority
owner of Nafta (j.s.c.) is Slovensky plynéarensky podnik (j.s.c.),
which holds a 55.9-percent share.

The core business of NAFTA is the storage of natural gas
in underground gas tanks for its business partners: state-owned
company Slovensky plynarensky priemysel Bratislava
(a contract closed for the capacity of 1,200 million m3) and
state-owned company TRANSGAS Praha (a long-term contract
for the capacity of 500 million m3). Another important activity
is the extraction of carbohydrates, which includes the extraction
of natural gas (of which gasoline is then separated) and crude
oil extraction. A decline in the extraction of natural gas and
gasoline against previous years has resulted from the fact that
most gas deposits are at the final stage of extraction and new
deposits have so far been unable to compensate the natural
decline of extraction. Nafta's main customers in the year 2002:
natural gas - Slovensky plynarensky priemysel (j.s.c.); crude oil
- PETROCHEMA (j.s.c.), OMV Aktiengesellschaft and Rixen;
gasoline - Progress Trading and Slovnaft (j.s.c.). In 2003 the
company invested 500 million Sk in the modernisation of its
strategic underground gas tanks.

A new organisational structure has been in effect in Nafta since
1 January 2004. According to the new structure, only three main
divisions will continue to exist within the company: prospecting and
extraction, underground storage of natural gas and services. The
transformation process not only applies to the company itself, but
also to all firms within Nafta Group. Therefore activities unrelated to
the underground storage of natural gas and prospecting/extraction of
hydrocarbons will be separated and a gradual merger of various
companies within the group will take place. Nafta will also reduce
its workforce within the framework of the restructuring process -
about 10% of employees are expected to be laid off.

Listed Companies



NOVITECH a.s. Kosice

EMITENT/Issuer: NOVITECH a.s.
ADRESA/Address: Moyzesova 58

040 01 Kosice
TEL: +421 557274 111
FAX: +421 55 6221 043
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 7.1.2003 / 01/07/2003
DRUH/Type: AKCIA / Share
ISIN/ISIN: SK1120006053
MENOVITA HODNOTA/Nominal value: 1,-SK/Sk 1
POCET CP V EMISII/Number of securities in issue: 10.000.000
DATUM VYDANIA/Date of issue: 23.7.2002 / 07/23/2002

2000 2001 2002 30.6.2003
(1000 SKk) (1000 SK) (1000 Sk) (1000 Sk)

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2000 2001 2002 30.6.2003

Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
123 566 85 622 124 772 134 084
59 570 9126 22342 24 387
287 4155 2480 4520
54773 3109 4639 4 649
4510 1862 15223 15218
62 969 74 077 100 206 107 311
1498 3712 26 750 23396
7302 26 548 22981 21 821
45957 33363 32990 60 473
8212 10 454 17 485 1621
1027 2419 2224 2 386
123 566 85 622 124 772 134 084
37 526 46 266 71 403 72 194
5300 5300 10 000 10 000
1824 3324 3324 10 600
10 600 10 600 10 600 0
11122 19 802 20 328 47 485
8 680 7240 27 151 4109
84 881 38115 52671 61 605
806 1001 278 0
22531 100 100 118
56 784 37014 52293 56 451
4760 0 0 5036
1159 1241 698 285

SKRATENY VYKAZ ZISKOV A STRAT 2000 2002 30.6.2003
Summarized Profit and Loss Statement (1000 Sk) (1000 Sk) (1000 Sk) (1000 SKk)

POMEROVE UKAZOVATELE

Ratio indicators 30.6.2003

2 V4

VANE SPOLOCNOSTI / Listed Companies




NOVITECH a.s. Kosice

Spolo¢nost’ Novitech vznikla v roku 1989 ako verejna
obchodna spolo¢nost’ a v roku 1996 sa transformovala na akciovil
spolo¢nost’ so zaknihovanymi nie verejne obchodovatenymi
akciami. Spolo¢nost’ posobi v oblasti dodavok komplexného riese-
nia informac¢nych systémov s odpovedajicimi konzultaénymi a
poradenskymi sluzbami. Hlavnym cielom spolo¢nosti je expanzia
na stredoeurdpsky trh v novom perspektivnom segmente procesne
orientovanych rieSeni pre zdkaznika. Firma ma zaujem expando-
vat’ najméd do Mad’arska, Rakuska, Nemecka, CR a Pol'ska.

Strategickym know-how spolocnosti Novitech na trhu
BPM je p-Business Ring, ktory predstavuje uceleny stibor
metodickych a softvérovych komponentov, podporujici
permanentny cyklus zdokonalenia procesnej naplne
(tzv. procesnej mapy) danej organizacie. Systémovy integrator
akciovej spolo¢nosti Novitech Kosice sa zaciatkom roka 2002
stal obchodnym a implementaénym partnerom finskej
spolocnosti QPR Software Plc. pre strednti a vychodnti Europu
v oblasti vyvoja softvéru ur¢eného na podporu procesného
manazmentu. V oktobri 2003 spolocnost’ prostrednictvom
portalu www.euprojekt.sk otvorila na internete informacny
servis o moznostiach participacie na projektoch sponzorovanych
Eurdpskou uniou. Hlavnym cielom portalu je zabezpeCit
kvalitné a aktualne informécie o poskytovani eurdpskej
pomoci vSetkym zaujemcom z podnikatel'skej sféry, treticho
sektora, zo §tatnej spravy ako aj samospravy.

2 4 v

Listed Companies

Novitech was founded in 1989 as a trading partnership; in
1996 it transformed into a joint-stock company with book-
entry, not publicly negotiable, shares. The company provides
complex solutions of IT systems, accompanied by corresponding
consulting and advisory services. Novitech's main goal is the
expansion to the Central European market in a new and
promising segment of process-oriented solutions for the client.
The firm intends to expand primarily to Hungary, Austria,
Germany, the Czech Republic and Poland.

The strategic know-how of Novitech on the BPM market is
"p-Business Ring", which represents a complete set of methodological
and software components, supporting the permanent cycle of
enhancement of the so-called process map of a given organisation.
At the beginning of 2002, the system integrator of joint-stock
company Novitech KoSice became the business and
implementation partner of Finnish company QPR Software Plc
for the Central and Eastern Europe in the area of development
of software intended to support process management. In
October 2003 the company opened an information service on
the Internet (by means of its portal www.euprojekt.sk), which
deals with opportunities for participation in EU-sponsored
projects. The primary goal of the portal is to provide quality
and up-to-date information about the provision of EU aid to
those interested, whether they come from the business sphere,
the third sector, public bodies or municipalities.
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OTP Banka Slovensko, a.s.

EMITENT/Issuer: OTP Banka Slovensko, a.s.
ADRESA/Address: Stirova 5

813 54 Bratislava
TEL: +421 259791 111
FAX: +421 2 52 963 484
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 15.1.2002 / 01/15/2002
DRUH/Type: AKCIA / Share
ISIN/ISIN: SK1110001452
MENOVITA HODNOTA/Nominal value: 120,- SK / Sk 120
POCET CP V EMISII/Number of securities in issue: 2999 708
DATUM VYDANIA/Date of issue: 12.12.1997 / 12/12/1997

30.9.2003

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2000 2001 2002 30.9.2003

Balance Sheet (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
2067231 2324434 2882635 436 444
2348413 2198 482 551 880 2387002

19 451 151 12 593 134 12037017 14 596 664
10519 25375 20 693 24 095
2107 302 2001212 1632 658 1615286
685 741 332472 143 129 128 398
27 388 516 23925761 20 886 976 22 311767
13 675 445 7 643 064 4224 828 4322209
10 477 652 12289 229 11822978 15002 140
613 739 641 830 599 688 646 147
536 337 420 005 262271 180 526
8700 000 1044 000 2064415 2064 415
852429 772 627 772 627 174 745
46 288 37065 41 846 0
-7756 397 10 438 10 438 34725
23929 5265 -634 984 13411

27 388 516 23 925761 20 886 976 22 311767

SKRATENY VYKAZ ZISKOV A STRAT 30.9.2003
, (1000 Sk)
2369 571 1513315 1158 109 570 403
816 568 721 211 863 402 534 603
2 586 888 319 543 719 775 255227
1616655 716 851 835 876 85978
0 0 0 0
59272 38 406 18 937 13
23929 5265 0 13411
7 448 954 3309 326 3596 099 1625544
2708 170 2255810 1917 508 1124 893
4703 484 993 533 998 122 282 891
36 957 50 161 17 834 13 406
24272 15217 27 651 212
0 0 634 984 0
7472 883 3314721 2961115 1592 581

POMEROVE UKAZOVATELE 30.9.2003
Ratio indicators %

2 V4

VANE SPOLOCNOSTI / Listed Companies




OTP Banka Slovensko, a.s.

OTP Banka Slovensko, a.s. (do 1.8.2002 banka pésobila
pod obchodnym menom Investi¢na a rozvojova banka a.s.)
vznikla 27.2.1992 privatizaciou Investi¢nej banky, Statneho
peniazného tUstavu Praha. V roku 2001 bola banka
sprivatizovana a novy majoritny akcionar, OTP Bank Rt.,
prevzal riadenie banky dna 4. aprila 2002. Dna 14.8.2002
akcionari banky odsthlasili zvySenie zakladného imania
banky formou upisovania akcii. ZvySené zakladné imanie
2 064 414 960 Sk bolo zapisané do obchodného registra dna
6.2.2003 a podiel OTP Bank Rt. na zakladnom imani banky
sa tak zvysil na 96,86%. Dalsimi minoritnymi vlastnikmi
banky st slovenské spolo¢nosti a drobni akcionari.

V stcasnosti banka posobi na slovenskom trhu a prostred-
nictvom svojich koreSponden¢nych bank aj na zahrani¢nych
trhoch ako univerzalna banka s plnou devizovou licenciou.
Zakladnou ¢innost'ou banky je poskytovanie Sirokého spektra
bankovych a finanénych sluzieb podnikatel'skym subjektom,
fyzickym osobam a institucionalnym klientom. OTP Banka
Slovensko disponuje rozvetvenou siet'ou 52 pobociek a 1 pracoviska
po celom Slovensku. Na zabezpeCenie on-line prepojenia
vSetkych pobociek spolo¢nost vyuziva implementovany
platobny a zuctovaci systém PROFILE a je napojend na
SWIFT, REUTERS a TELERATE. Obchodné sluzby banky st
dopliané sluzbami dvoch deérskych spolo¢nosti - OTP Faktoring
Slovensko, a.s., a OTP Leasing, a.s. Diia 31. januara 2003
banka zalozila dve dcérske spolo¢nosti: OTP Garancia
poistovia, a.s., kde ma 25 % podiel na zdkladnom imani
spolocnosti (60 000 tis. Sk) a OTP Garancia zivotna poistovia,
a.s., kde ma tiez 25 % podiel na zakladnom imani (80 000 tis.
Sk). Tieto spolo¢nosti zalozila banka spolu s d’alsim podnikom
v skupine OTP Bank Budapest, OTP Garancia Biztositd Rt.
v sulade so zamerom skupiny rozsirit aktivity v oblasti
poistovnictva na Slovensku.

Za prvé tri Stvrtroky roku 2003 OTP Banka Slovensko
uzatvorila zmluvy o hypotekdrnom uvere s 3 049 klientmi v
celkovom objeme 2,787 mld. Sk. Z toho za 1. polrok roku 2003
schvalila banka 2 747 hypotekarnych tverov v objeme 2,511
mld. Sk. Najvécsia Cast’ z hypotekarnych Gverov bola pouzita na
kapu nehnutelnosti, za nou nasledovala vystavba, rekonstrukcia
a modernizacia. V oktobri 2003 banka vydala svoju prvii emisiu
hypotekarnych zaloznych listov pozostavajicu z 500 HZL
v menovitej hodnote 1 mil. Sk pri pevne stanovenej trokovej
sadzbe vo vyske 4,7% p.a. V roku 2003 najvacsimi investiciami
banky boli zriadenie novych pobociek, vymena bankomatov
IBM za NCR a modernizacia infrastruktary IT.

2 4 v

Listed Companies

OTP Banka Slovensko (j.s.c.) had operated under the name
"Investicna a rozvojova banka (j.s.c.)" until 1 August 2002. OTP
Banka Slovensko was created on 27 February 1992 through
privatisation of state-owned financial institution Investicna banka
Praha. The bank was privatised in 2001; a new majority shareholder
- OTP Bank Rt. - took control of the bank on 4 April 2002. On 14
August 2002, the bank's shareholders approved an increase of registered
capital through subscription of shares. The increased registered
capital in the amount of 2,064,414,960 Sk was entered in the Business
Register on 6 February 2003, thus increasing also OTP Bank Rt.'s
share in registered capital to 96.86%. Other minority owners of OTP
Banka Slovensko are Slovak companies and small investors.

OTP Banka currently operates on the Slovak market and, by
means of its correspondent banks, also on foreign markets as a
universal bank with a full foreign-exchange trading license. The
bank's core business is the provision of a wide range of banking
and financial services to businesses, physical persons and institutional
clients. OTP Banka Slovensko has an extensive network of 52
branches + 1 sub-branch, located throughout Slovakia. To
ensure on-line connection for all its branches the bank utilises an
implemented payment and clearing system PROFILE, and is
also connected to SWIFT, REUTERS and TELERATE. OTP
Banka's business services are supplemented with the services of
its two subsidiaries - OTP Faktoring Slovensko (j.s.c.) and OTP
Leasing (j.s.c.). On 31 January 2003, the bank founded two
subsidiary companies: OTP Garancia poist'oviia (j.s.c.) where it
has a 25-percent share in registered capital (60,000,000 Sk) and
OTP Garancia Zivotna poistoviia (j.s.c.) where it also holds a
25-percent share in registered capital (80,000,000 Sk). OTP
Banka founded the aforementioned companies jointly with
another affiliate from OTP Bank Budapest Group - OTP Garancia
Biztositd Rt. - in compliance with the Group's plan to broaden
activities in the insurance industry in Slovakia.

In the first three quarters of 2003, OTP Banka Slovensko
closed mortgage-loan agreements with 3,049 clients in the total
volume of 2.787 billion Sk. Out of this amount, 2,747 mortgage
loans in the volume of 2.511 billion Sk were approved in the
first half of 2003. The largest part from the mortgage loans was
used for purchase of real estates, followed by new construction,
reconstruction and modernisation. In October 2003 the bank
issued its first mortgage-bond issue comprised of 500 mortgage
bonds, in the nominal value of 1 million Sk and with interest
rate fixed at 4.7% p.a. The bank's biggest investments in 2003
included the creation of new branches, exchange of ATMs
(IBM for NCR) and modernisation of IT infrastructure.
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PALMA - TUMYS a.s. Bratislava

EMITENT/Issuer: PALMA-TUMYS, a.s.
ADRESA/Address: Racianska 76

836 04 Bratislava 33
TEL: +421 2 49 245 378
FAX: +421 2 44 250 133

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on: 22.6.2001 / 06/22/2001
DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120002817
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
POCET CP V EMISII/Number of securities in issue: 2 500

DATUM VYDANIA/Date of issue: 2.4.2001/ 04/02/2001

2000 2001 2002 30.9.2003
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

620 553 620 520 620013 620013

1200 795 1282940 1362176 1422071
112 799 116 346 97243

55 na

880

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2000 2001 2002 30.9.2003

Balance Sheet (1000 SKk) (1000 SKk) (1000 SKk) (1000 Sk)
3531 603 3330 106 3431 859 3038 940
1744 347 1740 338 1622 394 1506 543
2115 4 828 7747 8416
1372 054 1365051 1252216 1135499
370 178 370 459 362 431 362 628
1766 269 1584 220 1804 208 1531 516
952 404 812 165 870 862 381428
0 0 0 0
677 513 671 478 733 029 981 190
136 352 100 577 200317 168 898
20 987 5548 5257 881
3531 603 3330 106 3431 859 3038 940
1200 795 1282940 1362176 1422071
620 553 620 520 620013 620013
388 260 460 322 525296 592 724
82 861 89299 100 521 112 091

0 0 0 0
109 121 112 799 116 346 97 243
2237161 1991 395 2010 830 1597 569
607 471 400 112 399 369 331 061
534 568 250 000 250 000 282 812
240 587 255713 255229 268 096
854 535 1085570 1106232 715 600
93 647 55771 58 853 19 300

SKRATENY VYKAZ ZISKOV A STRAT 2000 2001 2002 30.9.2003

Summarized Profit and Loss St: (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
201 783 127 639 138913
188 739 120 905 131123 80 261
13 044 6734 7790 4895
3301 567 3208 006 3638 408 2647 113
2553 847 2 666 969 2 861 698 2 148 496
760 764 547 771 784 500 503 512
220 244 193 152 202516 209 628
314 700 273 347 290 089 167 014
-169 579 -139 863 -126 037 68 771
44 381 31318 45429 0
100 740 102 166 118 623 98 243
3 381 10 633 2277 -1 000
109 121 112 799 116 346 97 243

POMEROVE UKAZOVATELE

Ratio indicators 2000 30.9.2003

2 V4

VANE SPOLOCNOSTI / Listed Companies




PALMA - TUMYS a.s. Bratislava

Akciova spolo¢nost PALMA-TUMYS a.s. Bratislava,
dominantny slovensky vyrobca rastlinnych tukov a olejov,
vznikol dia 27.decembra 1991 a naviazal na tradiciu priemy-
selnej vyroby rastlinnych olejov a tukov, ktora sa datuje
od roku 1920. Patri k podnikom, kde akcionarsku Struktiru
tvoria zamestnanci podniku. Okrem zavodu v Bratislave,
zahriiuje aj zavody v Senkviciach a Novom Meste nad
Vahom.

Vyrobny program spoloc¢nosti je velmi rozmanity,
okrem vyroby jedlych rastlinnych olejov, stuzenych
pokrmovych tukov a margarinov zahfia aj vyrobky bytovej
chémie a mydla. V prevadzke v Senkviciach firma vyrdba
pre zahrani¢nych odberatelov metylester repkového oleja,
tzv. mero, ktory sa v roznych pomeroch primiesava do
motorovej nafty. Spolocnost sa neustale snazi o udrzanie
pevnej pozicie nielen na slovenskom ale aj zahrani¢nom trhu,
a to neustalou modernizaciou vyrobnej technologie, systému
predaja, distribucie a zvySovanim kvality. K ultimu roka
2002 az 11 vyrobkov spolo¢nosti vlastnilo platné ocenenia
Slovak Gold, ¢o dokazuje neustalu snahu spolocnosti
o dosiahnutie najvyssej kvality svojich vyrobkov. Vynikajicu
kvalitu vyrobkov potvrdzuje aj Certifikat ISO 9001, ktory
bol udeleny medzinarodnou spolo¢nostou SGS European
Quality v Certification Institute E.E.S.V. uz v roku 1998.
V roku 2002 firma tspesne recertifikovala systém manazérstva
kvality podl'a normy ISO 9001:2000.

Palma-Tumys a.s. si udrziava vyznamné postavenie na
trhu najmé prostrednictvom prispdsobovaniu sa poziadavkam
klientov na kvalitu. Vdaka tomu sa presadila aj na ¢eskom
trhu, kde potravinarom na d’alSie spracovanie ro¢ne dodava
vySe 20.000 ton jedlych olejov. Hlavnymi exportnymi
teritoriami spolo¢nosti su okrem Ceskej republiky aj
Mad’arsko a Slovinsko. Spolo¢nost’ za poslednych 10 rokov
zmodernizovala alebo zmenila vyrobné postupy v takmer
vsetkych oblastiach vyroby, pricom preinvestovala vySe
1,3 mld. Sk. Len v roku 2002 preinvestovala 91 mil. Sk, a to
predovsetkym do dalSieho rozvoja vyrobnych kapacit,
logistickych prostriedkov a informa¢nych technologii. Palma
zaviedla na slovenskom trhu systém finan¢nej pomoci
prvovyrobcom a prefinancovanim zalozenia urody pre
pestovatel'ov olejnin zadrziava ro¢ne prostriedky vo vyske
500-600 mil. Sk. Svojim zmluvnym pestovatelom tak
prefinancuje priblizne 40% nakladov na zalozenie trody a
pomaha im finan¢ne pri priprave pody, zabezpecovani osiv,
hnojiv ale najma isty odbyt pre pol'nohospodarov.

4 v

Joint-stock company PALMA-TUMYS Bratislava,
Slovakia's dominating producer of vegetable fats and oils, was
founded on 27 December 1991 and has continued the traditional
industrial production of vegetable fats and oils which dates
back to the year 1920. Palma-Tumys belongs to companies
whose shareholder structure consists of their own employees.
Besides the main factory in Bratislava, the company has
facilities in Senkvice and Nové Mesto nad Véhom.

The product range is very varied. In addition to the production
of edible vegetable oils, hydrogenated fats and margarines, it
includes "home chemistry" products and soaps. At its plant in
Senkvice, Palma-Tumys produces for foreign customers the
methyl ester of colza oil (also known as "mero"), which is
added to diesel oil in various ratios. Palma-Tumys has been
working to maintain a firm position, not only on the Slovak
market but also abroad, through continuous modernisation of
its production technology, system of sale and distribution, as
well as increase of quality. By the end of 2002, as much as
11 products of Palma-Tumys had been granted the Slovak Gold
award, which reflects the company's unceasing effort to ensure
the utmost quality of its products. What also proves the
outstanding quality of the products is an ISO 9001 certificate,
granted by international company SGS European Quality at the
Certification Institute E.E.S.V. back in 1998. In 2002 the
company successfully re-certified its quality management
system according to the ISO 9001:2000 standard.

Palma-Tumys (j.s.c.) keeps its dominant position on the market
mainly by adapting to the customers' quality requirements.
Thanks to this approach it succeeded also on the Czech market,
where it annually supplies over 20,000 tonnes of edible oils to
various food producers for further processing. In addition to the
Czech Republic, its main export territories are Hungary and
Slovenia. In the last 10 years, the company modernised or
changed production processes in almost every area of production
and thus spent over 1.3 billion Sk on investments. In the year
2002 alone, 91 million Sk were invested, primarily in further
development of production capacities, logistic means and
information technologies. Palma introduced to the Slovak
market a system of financial aid to first-level producers. By
funding the crop backup of the growers of oil plants, the company
annually holds financial means in the amount of 500-600
million Sk. Thus it can not only cover about 40% of the crop-
backup cost of its contractual growers and provide financial aid
for soil preparation, provision of seeds and fertilizers but also,
in the first place, ensure the sales for farmers' products.

Listed Companies



SHP HARMANEC, akciova spolo¢nost

EMITENT/Issuer: SHP HARMANEC, akciova spolo¢nost’
ADRESA/Address: 976 03 Harmanec

TEL: +421 48 43 22 327

FAX: +421 48 43 22 323

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on: 14.1.2002 / 01/14/2002

DRUH/Type: DLHOPIS / Bond

ISIN/ISIN: SK4120002916

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 2500

DATUM VYDANIA/Date of issue: 20.6.2001 (séria 01)/ 06/20/2001 (series 01)

2000 2001 2002 30.6.2003
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

676 602 676 602 676 602 674 002

919 903 913 685 936 099 919 410
9101 -6 218 22414 -13 608

na 0 na
953 918 891 860

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2000 2001 2002 30.6.2003

Balance Sheet (1000 SKk) (1000 SKk) (1000 SKk) (1000 Sk)
1750 026 1653 767 2 089 762 2001 613
1099 093 1018 794 1217722 1131536
7910 13 997 9019 6 890
1 055 656 1004 396 1197 342 1112788
35527 401 11361 11 858
634 345 623 091 852 666 867 359
260616 261 367 286 893 310 395
0 0 0 0
276 896 265 843 551 848 544 098
96 833 95 881 13925 12 866
16 588 11 882 19 374 2718
1750 026 1653 767 2 089 762 2001 613
919 903 913 685 936 099 919 410
676 602 676 602 676 602 674 002
30 137 30 137 30138 30 156
138 197 138 651 138 651 143 493
65 866 74 513 68 294 85367
9101 -6218 22414 -13 608
804 453 717 927 1086 632 1050 477
12217 36224 70 788 85 661
0 250 000 250 000 265 652
287 129 306 556 316 429 272 511
505 107 125 147 449 415 426 653
25670 22155 67 031 31726

SKRATENY VYKAZ ZISKOV A STRAT 2000 2001 2002 30.6.2003

Summarized Profit and Loss St: (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
143 946 262 122 404 092 167 009
121 992 202 523 359 608 159 070

21954 59 599 44 484 7939
1616219 1 620 089 1717 679 861318
1190 153 1154 043 1280 553 677 477

448 020 525 645 481 610 191 780
141 397 152 556 181 584 92 657
78 516 100 211 91 503 17 533
61262 -89 651 60 297 27983
9293 17 217 10 575 2808
7961 -6 657 20 631 -13 258
1140 439 1783 -350
9101 -6 218 22414 -13 608

POMEROVE UKAZOVATELE

Ratio indicators 2000 30.6.2003
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SHP HARMANEC, akciové spolo¢nost

V decembri 1990 sa Harmanecké papierne stali akciovou
spolo¢nostou a v roku 1993 boli privatizované v 1. vine
kuponovej privatizacie. V roku 2002 sa Harmanecké papierne,
a.s. stali ¢lenom nadndrodnej skupiny SHP Group a tak od
novembra 2002 spolo¢nost’ vystupuje pod novym obchodnym
menom, a to SHP Harmanec, akciova spolo¢nost’.

V sGcasnosti je SHP Harmanec prosperujucou
spolo¢nost'ou vyrabajucou vysokokvalitné hygienické papiere
sirokého sortimentu. Na vyrobu 90% celkovej produkcie
vyuzivaju druhotné suroviny - zberovy papier, ktoré¢ho ro¢ne
spracuju vySe 50 000 ton. Vyrobny program podniku tvoria
hygienické papiere, vyrobky z nich a vyroba kancelarskeho
papierového tovaru. Az 70% svojej produkcie spolocnost’
exportuje, predovietkym do Ceskej republiky, Madarska,
Pol'ska, Nemecka a Raktska. Nosnym vyrobkom zostava
toaletny papier so 42% podielom na trzbach. Po iom nasleduji
papierové vreckovky (16%), postové obalky (8%) a
dublirované kotuge tissue papiera (8%). Uspesnost’ produkcie
harmaneckych papierni dokazuje aj ocenenie "Vyrobok roka
2003 ", ktoré ziskal toaletny papier Harmony Prima Plus v
Ceskej republike. V roku 2002 spoloénost’ investovala 84 mil.
Sk do zvysenia vykonu papierenského stroja, sprevadzkovala
novu linku na vyrobu kuchynskych utierok za vyse 200 mil. Sk
a ukoncila modernizaciu vyroby tepla vystavbou novej kotolne.
Vzhl'adom na rozsiahle investicné aktivity v roku 2002,
spolo¢nost’ v roku 2003 neuskuto¢nila ziadne vyznamné
investicné projekty. V roku 2004 spolo¢nost’ planuje vystavbu
cistiarne odpadovych vod a rozsirenie skladovacich priestorov
hotovej vyroby.

V sulade s postupnym znizovanim a ruSenim c¢innosti,
ktoré nesuvisia s hlavnym predmetom podnikania zacal v juli
2003 v Harmanci posobit’ novy podnik na vyrobu obalok
s obchodnym nazvom Harmanec - Kuvert spol. s.r.o. Zakladné
imanie novo zalozen¢ho podniku je 50 mil. Sk a podnik je
spoloénym projektom spolo¢nosti SHP Harmanec a Mayer-
Kuvert GmbH & Co, ktoré v iom maju rovnaké zastipenie.
Prioritou novej spolo¢nosti je predovSetkym upevnenie
postavenia na slovenskom trhu postovych obalok a zvySenie
predaja v Ceskej republike. Obchodnt &innost’ bude orientovat’
na export, hlavne na trhy zapadnej a juhovychodnej Eurdpy.

Hlavnym akcionarom je spolo¢nost’ ECO - Invest, a.s.
Ruzomberok s podielom 86,73% a zvysnych 13,27% akcii je
rozptylenych medzi ostatnymi fyzickymi a pravnickymi
osobami.
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Harmanecké papierne became a joint-stock company in
December 1990 and was privatised in the 1st wave of voucher
privatisation in 1993. In 2002 Harmanecké papierne (j.s.c.)
incorporated into a supranational SHP Group, therefore the
company has been operating under a new trade name - SHP
Harmanec (j.s.c.) - since November 2002.

SHP Harmanec is currently a prosperous company that
produces a wide range of high-quality hygienic papers. For
90% of its production the company uses secondary raw materials,
such as waste paper, of which it annually processes more than
50,000 tonnes. SHP Harmanec's production program comprises
hygienic papers, derivative products and paper supplies for
office use. As much as 70% of production are exported,
primarily to the Czech Republic, Hungary, Poland, Germany
and Austria. Toilet tissue remains the key product with a 42-
percent share in sales. Other important products are tissue
handkerchiefs (16%), post envelopes, (8%) and tissue paper
rolls (8%). That the company's products are successful is
proved by the fact that its toilet tissue Harmony Prima Plus was
given the "Product of the Year 2003" award in the Czech
Republic. In 2002 SHP Harmanec invested 84 million Sk to
increase the output of its paper-making machinery, put into
operation a new line for kitchen dishcloth production worth
over 200 million Sk and completed the modernisation of heat
production by building a new boiler house. Due to such
extensive investments in the year 2002, the company did not
make any substantial investments in 2003. For 2004, SHP
Harmanec plans to build a sewage-cleaning plant and to enlarge
storage room for finished products.

In compliance with the gradual reduction and cancellation
of activities unrelated to the core business, a new company for
envelopes production - Harmanec-Kuvert (Ltd.) - started
operation in Harmanec in July 2003. The newly founded
company, with a registered capital of 50 million Sk, is a joint
venture of SHP Harmanec and Mayer-Kuvert GmbH & Co,
both of which have equal participation in the company. The
new company's priority is to reinforce the position on the
Slovak market of post envelopes and to increase sales in the
Czech Republic. Its trading activity will be oriented to export,
mainly to markets in the West and South-East Europe.

SHP's main shareholder is ECO - Invest (j.s.c.)
Ruzomberok with an 86.73-percent share; the remaining
13.27% of shares are spread among other physical and legal
persons.
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SLOVENSKA SPORITELNA, a.s. Bratislava

EMITENT/Issuer: Slovenska sporitelfa, a.s.
ADRESA/Address: Suché myto 4
816 07 Bratislava
TEL: +4212 5850 3111
FAX: +421 2 5050 5332
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 4.7.2002 / 07/04/2002
DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: | SK4120003294
MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000
POCET CP V EMISII/Number of securities in issue: 10 000
DATUM VYDANIA/Date of issue: 2.7.2002 / 07/02/2002
CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 15.10.2003 / 10/15/2003
DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: | SK4120003971
MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000
POCET CP V EMISII/Number of securities in issue: 1000
DATUM VYDANIA/Date of issue: 11.7.2003 / 07/11/2003

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on: 15.10.2003 / 10/15/2003

DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120004045

MENOVITA HODNOTA/Nominal value: 1.000.000,- SK / Sk 1,000,000

POCET CP V EMISII/Number of securities in issue: 500

DATUM VYDANIA/Date of issue: 19.8.2003 / 08/19/2003

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on: 15.10.2003 / 10/15/2003

DRUH/Type: Hypotekarny zalozny list / Mortgage Bond
ISIN/ISIN: SK4120004128

MENOVITA HODNOTA/Nominal value: 100.000,- SK / Sk 100,000

POCET CP V EMISII/Number of securities in issue: 10 000

DATUM VYDANIA/Date of issue: 15.10.2003 / 10/15/2003

30.9.2003

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2001
Balance Sheet (1000 Sk)

2002
(1000 Sk)

30.9.2003
(1000 Sk)

21751133 30 413 990 48 985 102 3436 044
34 620 190 34764 277 25316 480 56 028 562
55428 264 23930 294 33783873 41746 191
857035 796 014 893 013 1036 288
8767 655 8412702 8251 530 7482 351
3442 061 1319408 2149 593 2291793
190 836 279 216 765 908 246 511 305 207 141 534
8839223 6 606 585 12 509 905 4715082
157 003 741 172 501 068 173 929 605 174 371 009
2599 589 3270 568 3297200 3875363
4900 390 4357 696 3437 665 5156 995
6374207 6374 207 6374207 6374207
12 196 12 120 11977 11 641
4254 456 4215292 4113 746 4097 337
-5194 141 -2 768 649 -620 463 4624 852
2425492 2148 186 3412014 1187 781
190 836 279 216 765 908 246 511 305 207 141 534

SKRATENY VYKAZ ZISKOV A ST 2000 2001 2002 30.9.2003
Summarized Profit and Loss Stz (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

35716 630 34 840 716 49 825 941 4588 932

4945979 5121488 6 149 639 3631899

22411 870 5857 606 5655324 2 064 855

6 053 040 3811343 3548 732 1943218

58 429 -43 157 -26 287 31828

84 140 118 723 221422 0

2425492 2148 186 3412014 1187 781

69 211 659 49 749 876 65 401 058 15 014 562

41479 524 41 799 558 60 638 907 9 498 854

29 696 736 9 841 704 7312251 1804312

386 059 161 705 243 361 2182891

133 261 51938 592 266 0

0 0 0 0

71 695 580 51 854 905 68 786 785 15 805 230
POMEROVE UKAZOVATELE 2001 2002 30.9.2003

Ratio indicators % % )

69,11 59,49 93,03

720,85 514,83 417,69

34,62 46,90 8,20

33,21 44,59 7,79

0,97 1,37 0,59

21,09 25,47 7,48
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SLOVENSKA SPORITELNA, a.s. Bratislava

Slovenska sporitelna, a.s. je bankou s najdlhSou tradiciou,
pricom svoju novodobu histoériu zacala pisat’ v roku 1953 ako
sucast’ Ceskoslovenskej §tatnej sporitelne. V roku 1994 sa
transformovala na akciova spolo¢nost’ a zacala posobit’ pod
obchodnym menom Slovenska sporitel'ia, a.s. V roku 2000
sa vicsinovym vlastnikom banky stala Erste Bank der
osterreichischen Sparkassen AG, ktora kupila 87,18% - ny
podiel na zékladnom imani, z ktorého v juni 2001 predala
19,99% - ny podiel Eurdpskej banke pre obnovu a rozvoj.
Koncom septembra 2003 rakuska Erste Bank der dsterreichischen
Sparkassen AG navysila svoj podiel na zakladnom imani
Slovenskej sporitel'ne z doterajsich 67,19% na 70,01% kapou
2,82-percentného podielu od Prvej penzijnej sprav. spol., a.s.
Dna 29.10.2003 vlada Slovenskej republiky schvalila postup
dopredaja 10% akcii akciovej spolocnosti  Slovenska
sporitel'na, ktoré vlastni Ministerstvo financii SR. Na kapu
akcii ma prednostné pravo rakuska Erste Bank. Zvys$nych
19,99% vlastni Eurépska banka pre obnovu a rozvoj.

Slovenska sporitelnia, a.s., je v stcasnosti jednou z
najsilnejSich komer¢nych univerzalnych bank v Slovenskej
republike s bankovou licenciou a povolenim na vykonavanie
hypotekarnych obchodov. Spolo¢nost ponuka kvalitné
bankové produkty a sluzby predovsetkym retailovym klientom,
ale aj zacinajucim firmam, malym a strednym podnikatel'om,
velkym firemnym klientom, finan¢nym institaciam a verejnému
a neziskovému sektoru. Je aktivnym ucastnikom slovenského
penazného a devizového trhu.

V priebehu prvého polroka 2003 bola rozsirena ponuka
produktov pre firemnych klientov o kontokorentné uvery v
cudzej mene a boli zavedené prioritné platby v oblasti
tuzemského platobného styku. Distribu¢nu siet’ k 30.9.2003
tvorilo 338 obchodnych miest, prostrednictvom ktorych
banka ponuka svojim klientom poskytuje Siroku skalu
produktov a sluzieb. V roku 2003 Slovenska sporitel'nia, a.s.
vydala tri emisie hypotekarnych zaloznych listov v celkovom
objeme 2,5 mld. Sk. Za prvych 9 mesiacov roku 2003 banka
poskytla 3 461 hypotekarnych uverov v celkovom objeme 2,5
mld. Sk, ¢o v porovnani s rovnakym obdobim predchadza-
juceho roka znamena 49,8 % narast v objeme uverov a 21,9%
narast v ich pocte. K 30.9.2003 banka evidovala hypotekarne
uvery, ktoré poskytuje od 1.7.1999, vo vyske 5,6 mld. Sk.
Koeficient kapitalovej primeranosti k 30.09.2003 dosiahol
27 %, ¢o predstavuje narast o 4,1 % v porovnani s rovnakym
obdobim minulého roka.
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Slovenska sporiteltia (j.s.c.) is a bank with the longest history;
its modern history dates back to the year 1953 when it was part
of Ceskoslovenska stitna sporitelfia. In 1994 the bank transformed
into a joint-stock company and started operating under the trade
name Slovenska sporitelna (j.s.c.). Erste Bank der sterreichischen
Sparkassen AG became the majority owner by buying an 87.18-
percent share in registered capital in 2000, of which it then sold
a 19.99-percent share to European Bank of Reconstruction and
Development in June 2001. At the end of September 2003,
Austrian Erste Bank der osterreichischen Sparkassen AG
increased its share in Slovenska sporitelfa from 67.19% to
70.01% by buying a 2.82-percent share from asset-management
company Prva penzijna (j.s.c.). On 29 October 2003, the Slovak
Government approved a procedure for the sale of 10% of shares
of Slovenska sporitel'ia, owned by the Ministry of Finance of
the Slovak Republic. Austrian Erste Bank has a pre-emptive
right to buy the shares. The remaining 19.99% are held by Euro-
pean Bank for Reconstruction and Development.

Slovenska sporitelna (j.s.c.) is currently one of the
strongest commercial universal banks in Slovakia, with a
banking license and a license to perform mortgage transactions.
The bank offers quality banking products and services
primarily to retail clientele, but also to starting firms, small
and medium businesses, big corporate clients, financial
institutions, the public sector and non-profit organisations.
Slovenska sporitel'na is an active player on Slovakia's money
and foreign exchange market.

In the first half of 2003, the bank widened its product line for
corporate clients with current-account loans in foreign currency,
and also introduced priority payments in the area of domestic
payment system. As of 30 September 2003, its distribution network
comprised 338 branches and sub-branches through which the
bank offers its clients a wide range of products and services. In
2003 Slovenska sporitelna (j.s.c.) issued 3 mortgage-bond issues
in the total amount of 2.5 billion Sk. In the first 9 months of the
same year, the bank provided 3,461 mortgage loans in the total
volume of 2.5 billion Sk, which is, compared to the corresponding
period of the previous year, a 49.8-percent increase in the volume
of loans and a 21.9-percent increase in their number. As of 30
September 2003, the bank registered mortgage loans, which it
has been providing since 1 July 1999, in the amount of 5.6 billion
Sk. The capital adequacy ratio equalled 27% (as of 30 September
2003), representing an increase of 4.1% in comparison with the
corresponding period of the previous year.
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SLOVENSKE ENERGETICKE STROJARNE a.s. Tlmade

EMITENT/Issuer: SES, a.s.
ADRESA/Address: Tovarenska 210
935 28 Tlmace
TEL: +421 36 638 11 11
FAX: +421 36 638 20 15

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on: 5.8.1998 / 08/05/1998
DRUH/Type: AKCIA / Share
ISIN/ISIN: SK 1120008034
(POVODNY ISIN: CS0005063056)
MENOVITA HODNOTA/Nominal value: 200,- SK / Sk 200
(POVODNA MENOVITA HODNOTA: 1.000,- SK / Sk 1,000)
POCET CP V EMISII/Number of securities in issue: 1565 345

DATUM VYDANIA/Date of issue: 12.11.2003 / 11/12/2003

2000 2001 2002 30.9.2003
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

1565 345 1565 345 313 069 313 069

1160 091 370 024 443 343 488 449
67 838 -781 648 103 461 45106

0 0 0

3384 3058 2368

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

2000 2001 2002 30.9.2003
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
4353 616 3 453 461 4108 596 4089 962
1339 005 1258 729 1165112 1066 642

7102 7811 14 996 15 445
797 314 791 480 711 902 659 183
534 589 459 438 438 214 392014

2807 584 2009 120 2219 697 2 641 677
522 812 410 539 769 282 710 586
75713 96 309 0 4034
2041976 1344 448 1258 427 1647 389
167 083 157 824 191 988 279 668
207 027 185 612 723 787 381 643
4353 616 3453 461 4108 596 4089 962
1160 091 370 024 443 343 488 449
1565 345 1565 345 313 069 313 069
80 840 80 840 80 846 80 846

12 005 15397 15561 25907
-565 937 -509 910 -69 594 23521
67 838 -781 648 103 461 45 106
2500 020 2 309 680 2 804 318 2627 320
65290 140 176 153 494 541013
300 000 60 000 0 5878
1585288 1377332 2106 349 1489 069
549 442 732172 544 475 591 360
693 505 773 757 860 935 974 193

SKRATENY VYKAZ ZISKOV A STRAT 2000 2001
Summarized Profit and Loss St (1000 Sk) (1000 Sk)

2002
(1000 Sk)

30.9.2003
(1000 Sk)

2884 719 3298 255 3277045 3976 193
2364 898 2898 043 2417 094 2993 834
519 821 400 212 859 951 982 359
75 380 78 234 78 409 66 232
188 927 -529 264 251 306 158 758
-123 600 -147 725 -144 917 -113 786
2862 5387 5871 -388

62 465 -682 376 100 518 45360
5373 -99 272 2943 -254

67 838 -781 648 103 461 45 106

POMEROVE UKAZOVATELE

Ratio indicators 2000
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SLOVENSKE ENERGETICKE STROJARNE a.s. Tlmade

Historia spolo¢nosti siaha az do roku 1950, kedy bol
zalozeny podnik s nazvom "Levicka kotlaren", ktory bol v
roku 1951 premenovany na Zavod S.M. Kirova n.p. Levice.
V roku 1992 sa Slovenské energetické strojarne, Statny pod-
nik, Tlmace transformovali na akciovu spolo¢nost.

SES a.s. patria k najvyznamnejs$im vyrobcom energetickych
zariadeni na Slovensku. Rozhodujuca ¢ast’ aktivit spolo¢nosti
je zamerana na dodavky investi¢nych celkov a to predovsetkym
dodavky elektrarenskych blokov a teplarenskych celkov na
spalovanie uhlie, oleja, plynu, biomasy, drevnych odpadov a
kombinacie paliv. Poskytuje zakaznikom komplexné sluzby,
projekéné prace, dodavky, montaz a uvadzanie zariadeni do
prevadzky. Stucasne zabezpecuje aj rekonstrukcie a generalne
opravy energetickych zariadeni. Hlavnymi zakaznikmi
spolo¢nosti su elektrarenské a teplarenské spoloc¢nosti,
podnikova energetika, rozni investori v odbore energetiky,
ekologie, plynarenstva, chémie a petrochémie. Spolo¢nost’
pracuje v systéme riadenia kvality podla noriem rady STN
EN ISO 9000 (QMS) so zavedenym systémom environmen-
talneho manazérstva podl'a noriem STN EN ISO 14 001
(EMS) s respektovanim zasad komplexného manazérstva kvality.
V podniku aj nad’alej pokracuje proces reStrukturalizacie,
ktorého cielom je oddelit’ ¢innosti nestvisiace s hlavnym
podnikatel'skym zamerom SES, odstranit’ duplicitné ¢innosti
a znizit naklady.

Vzhl'adom na viac-menej dobudovant tepelnt energetiku
na Slovensku sa strojarska spolo¢nost’ orientuje na export a
na zahrani¢né trhy vyvaza az 95% svojej produkcie. Hlavné
trhy maju predovsetkym v Cine, Taliansku, Nemecku,
Srbsku, v Ceskej republike, Mad’arsku a na Ukrajine. V Cine
sa spolo¢nost’ podiel'a na vystavbe dvoch novych blokov
¢inskej elektrarne Sen-Tchou a prejavili zaujem aj
o roz§irenie 5. a 6. Bloku. Podiel SES z celkového objemu
kontraktu v hodnote 268,23 mil. USD dosahuje 93 mil. USD,
z ktorych zhruba 15 mil. USD tvori miestna vyroba v Cine.
Spolo¢nost’ sa taktiez v ramci medzinarodného konzorcia
zapojila do obnovy a rekonstrukcie srbskej energetiky.
Kontrakt v celkovej hodnote 50 mil. EUR na rekonstrukciu
3. bloku elektrarne Nikola Tesla Obrenovac A realizuju
SES a.s. v spolupraci s nemeckymi firmami LLS Lurgi
Lentjes Servis a Siemens.

Najvacsimi akcionarmi spolocnosti SES a.s. Tlmace su:
Rawin, a.s. s 29,59% podielom, Devin Banka, a.s. s 15,01%,
Kesek spol s.r.o. s 14,87% a Pecotin Investments, Ltd.
(Cyprus) s 10,71%.
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This company's history dates back to the year 1950 when it
was founded under the name "Levicka kotlaren", which was then
renamed in 1951 to "Zavod S.M. Kirova n.p. Levice". In 1992
state-owned company Slovenské energetické strojarne Tlmace
transformed into a joint-stock company.

SES (j.s.c.) belongs to the most important producers of
power-engineering facilities in Slovakia. The company's core
business focuses on the supply of investment wholes, in particular
the supply of power-plant blocks and heating units for combustion
of coal, oil, gas, biomasses, wood waste and fuel combinations.
The company provides to its customers complex services,
design, delivery, assembly and putting of facilities into operation.
SES also provides reconstructions and general overhauls of
power-engineering facilities. Its main customers are electricity
and heat producers, power engineering at corporate level and
various investors from the field of power engineering, ecology,
gas engineering, chemical and petrochemical industries. The
company has been working under a quality management system
according to the STN EN ISO 9000 (QMS) standards and has
introduced an environmental management system according to
the STN EN ISO 14 001 (EMS) standards, while complying with
the principles of complex quality management. A restructuring
process still continues within the company, aimed at separating
activities unrelated to the primary business plan of SES,
removing duplicate activities and cutting costs.

Due to the fact that the heat-energy sector in Slovakia has been
more-or-less completed, SES focuses on export - as much as 95%
of its production are exported to foreign markets. The company's
main markets are in China, Italy, Germany, Serbia, the Czech
Republic, Hungary and Ukraine. In China SES participates in the
construction of two new blocks of Chinese Shen-Tchou power
plant and has indicated it would also like to work on the enlargement
of the 5th and 6th blocks. Out of the contract's total volume (268.23
million USD), the share of SES amounts to 93 million USD, of
which local production in China represents approximately 15 million
USD. Within the framework of an international consortium, the
company cooperates on the restoration and reconstruction of the
Serbian energy sector. A contract in the total worth of 50 million
EUR on the reconstruction of the 3rd block of Nikola Tesla
Obrenovac A power plant is realised by SES (j.s.c.), in cooperation
with German firms LLS Lurgi Lentjes Servis and Siemens.

The company's major shareholders are: Rawin (j.s.c.) with a
29.59-percent share, Devin Banka (j.s.c.) with 15.01%, Kesek
(Ltd.) with 14.87% and Cyprus-based Pecotin Investments (Ltd.)
with 10.71%.

Listed Companies



SLOVNAFT, a.s. Bratislava

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN: |

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:

SLOVNAFT, a.s.
Vlgie hrdlo

824 12 Bratislava
+421 2 40 558 822
+421 2 45 243 750

28.1.1993/01/28/1993

AKCIA / Share

CS0009004452

1.000,- SK / Sk 1,000

13 168 953

29.3. 1993 (séria 01 az 03)/ 03/29/1993 (series 01-03)
28. 7. 1993 (séria 04)/ 07/28/1993 (series 04)

22.9.1995/09/22/1995

DRUH/Type:

ISIN/ISIN: |

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN: |

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

2000
(1000 SKk)
20 625 229

31936015
1840 042
26,80
4016

AKCIA / Share
SK1120001369

1.000,- SK / Sk 1,000

3300 000

3. 8. 1995 (séria 01 az 04), 08/03/1995 (series 01-04)

4.10.2002 / 10/04/2002

AKCIA / Share
SK1120005949

1.000,- SK / Sk 1,000

4156 276

22.7.2002 (séria 01 az 05), 07/22/2002 (series 01-05)

2001
(1000 SK)
20 625 229

35918 043
4355 888

2002
(1000 SK)

20 625229
37 505 411
2541 098
0

3772

30.9.2003
(1000 Sk)
20 625 229

40 339 099
2961 587

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated
SUVAHA
Balance Sheet

2000
(1000 Sk)

60 365 584
34 963 299
409 677
30268 437
4285185
21017 533
4493 425
1386217
7290 550
7847 341
4384 709

60 365 584
31936 015
20 625229
7767 128
1703 616

0

1840 042
27765 678
3787918
0

9480 579
14 497 181
663 891

2001 2002 30.9.2003
(1000 Sk) (1000 Sk) (1000 Sk)

50 520 641 51 840 584 51 870 847
38 268 956 37 696 900 37 767 548
404 467 327 066 395107
35208 347 33 688 149 33996 258
2656 142 3 681 685 3376 183
10 848 148 13 164 870 13 651 770
3956 288 4152 241 4014 703
3361 82 79
6138 259 6205 841 6 862 640
750 240 2 806 706 2774 348
1403 503 978 814 451 529
50 520 641 51 840 584 51 870 847
35918 043 37 505 411 40 339 099
20 625 229 20 625 229 20 625 229
9774 797 8 706 553 8 698 827
2217 569 2452611 2452774
-1 055 440 3179 920 5600 682
4355 888 2541 098 2961 587
13799 767 13 949 749 11 509 005
1013272 1485058 1713 724
646 630 873 326 915 448
5433104 9 588 566 7077 065
6706 761 2002 799 1802 768

802 831 385424 22743

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

2000

(1000 Sk)

2421758
2529207
-107 449
67 669 876
55763 664
11798 763
2 849 522
7371593
-4 361 503
1171392
1 838 698
1344
1840 042

2001

(1000 SK)

2002
(1000 Sk)

30.9.2003
(1000 Sk)

8597 365 13 794 829 11243 139
7516 709 11878 522 9392532
1080 656 1916 307 1 850 607
63 005 590 59 946 790 44 430 739
53224199 51617677 38705175
10 862 047 10 245 420 7576 171
3199753 3288 498 2327412
6466 470 3670 190 2344 264
-1304 476 -148 021 743 091
866 848 1115425 102 577
4295 146 2 406 744 2984 778
60 742 134 354 -23 191
4355 888 2541 098 2961 587

POMEROVE UKAZOVATELE

Ratio indicators

2000

30.9.2003

VANE SPOLOCNOSTI / Listed




SLOVNAFT, a.s. Bratislava

Akciova spolo¢nost’ Slovnaft je vediicou spolo¢nostou
v oblasti spracovania ropy a petrochemického priemyslu.
Spracovava ro¢ne priblizne 5 milidnov ton ropy najmi z Ruske;j
federacie, ktort do Bratislavy prepravuje prostrednictvom
ropovodného systému Druzba akciova spolo¢nost’ Transpetrol.
Slovnaft, a.s., dodava na trh kompletny sortiment rafinérskych,
petrochemickych vyrobkov a plastov, pricom okolo 60%
produkcie vyvaza, najmid do Ceskej republiky, Nemecka,
Rakuska, Mad’arska, Pol'ska a Talianska.

Zaciatkom devitdesiatych rokoch sa Slovnaft pretrans-
formoval zo §tatneho podniku na akciovu spolocnost’ v prvej
vine kupoénovej privatizacie. Privatizacny proces sa zavisil
zaciatkom roka 1998 a majoritnym akcionarom sa stala
manazérsko-zamestnanecka akciova spolo¢nost” Slovintegra.
Dnia 31. marca 2000 akciova spolo¢nost’ Slovnaft podpisala
dohodu o strategickom partnerstve so spolo¢nostou MOL,
jednou z najvécsich mad’arskych korporacii. V marci 2003
mad’arska ropna a plynarenska spolo¢nost MOL Rt. po suh-
lase Protimonopolného tradu SR a madarského Uradu pre
hospodarsku sutaz zvysila svoj podiel na 70%. Eurdpska
banka pre obnovu a rozvoj k 15.4.2003 vlastnila 8,3% a
zvys$né akcie boli v rukach ostatnych pravnickych a fyzickych
0s0b. Nadobudnutim viac ako dvojtretinového podielu
vznikla spolo¢nosti MOL povinnost vyhlasit' povinnua
ponuku na odkupenie zvys$nych akcii.

V septembri 2003 sa v spolo¢nosti uspeSne vykonal
certifikacny audit, na zaklade ktorého predstavitelia Slovnaftu
prevzali dia 16.10.2003 certifikaty Integrovaného manazérskeho
systému (IMS). Dna 1.10.2003 MOL a Slovnaft, a.s. vstapili
do etapy implementécie integrovanej riadiacej Struktary, ktora
z nich vytvori jednu nadnarodnt spolo¢nost’ a dobudovanie
ktorej sa ma zavisit do januara 2004. Integracia spolo¢nosti
Slovnaft a MOL by mala priniest synergie a zlepSenie
efektivnosti, ktoré sa prejavia v tsporach 80 az 90 mil. USD.
V dosledku restrukturalizacie spolo¢nosti na hodnotovo
orientovanil organizaciu sa spolo¢nost’ v roku 2003 rozhodla
pre trojro¢ny program racionaliza¢nych opatreni. Odstartovanie
transformacie bolo ovplyvnené viacerymi faktormi, no k
najvyznamnej$im patri znizovanie ziskovej prirazky
pri predaji paliv a rast osobnych nakladov. Spolo¢nost’ aj
nad’alej pokracuje v redukcii podnikového portfolia a
od¢lenovani ¢innosti, ktoré nesuvisia s core business.
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Listed Companies

Joint-stock company Slovnaft is the leader in crude oil pro-
cessing and petrochemical industry. The company annually
processes about 5 million tonnes of crude oil, mostly from the
Russian Federation, which is transferred to Bratislava by
Transpetrol (j.s.c.) via Druzba crude-oil pipeline system.
Slovnaft (j.s.c.) supplies to the market a complete range of
refinery/petrochemical products and plastics. The company
exports about 60% of its production, primarily to the Czech
Republic, Germany, Austria, Hungary, Poland and Italy.

In early nineties Slovnaft transformed from a state-owned
company into a joint-stock company, within the first wave of
voucher privatisation. The privatisation process was completed
at the beginning of 1998, with the majority shareholder being
joint-stock company Slovintegra (whose shares are held jointly
by the management and employees). On 31 March 2000,
Slovnaft (j.s.c.) signed an agreement on strategic partnership
with MOL, one of the biggest Hungarian corporations. In March
2003 Hungarian oil & gas giant MOL Rt increased its share in
Slovnaft to 70%, after gaining approval from Slovakia's
Antimonopoly Office and Hungary's Office for Economic
Competition. As of 15 April 2003, European Bank for Reconstruction
and Development held an 8.3-percent share; the remaining shares
were in the hands of other legal and physical persons. The acquisition
of over a two-third share meant for MOL an obligation to
announce a compulsory bid to buy the remaining shares.

In September 2003 the company successfully undertook a
certification audit, based on which the Slovnaft management
received certificates of Integrated Management System (IMS)
on 16 October 2003. On 1 October 2003, MOL and Slovnaft
(j.s.c.) entered the phase of implementation on an integrated
management structure, which would merge them into a single
supranational company and is scheduled to finish in January
2004. The integration of Slovnaft and MOL should result in
synergies and improved efficiency, both of which will cut the
costs by 80 to 90 million USD. Following its restructuring to a
value-oriented organisation, in 2003 Slovnaft adopted a 3-year
program of rationalisation measures. Several factors have
influenced the start of transformation, the most significant
among them being the reduction of profit margin in the sale of
fuels and growth of personnel expenses. The company
continues with the reduction of its corporate portfolio and
separation of activities unrelated to the core business.




TATRA BANKA, akciové spolo¢nost Bratislava

EMITENT/Issuer: TATRA BANKA, a.s.
ADRESA/Address: Vajanského nabrezie 5
810 06 Bratislava
TEL: +421 259 191 111
FAX: +421 252 924 760

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

11.3.2002 / 03/11/2002

Hypotekarny zalozny list/Mortgage Bond
SK4120003005

100.000,- SK / Sk 100,000

6.000

14.12.2001 / 12/14/2001

27.6.2003 / 06/27/2003

Hypotekarny zalozny list/Mortgage Bond
SK4120003518

100.000,- SK / Sk 100,000

10.000

17.12.2002 / 12/17/2002

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2000 2001
Balance Sheet (1000 Sk) (1000 Sk)

2002
(1000 Sk)

30.9.2003
(1000 Sk)

7702 925 15 030 481 8296 500 1721395
13 748 932 13 322 906 8562 873 15766 712
34874612 44 075 949 51732053 57501 300

470 757 233 500 280316 304 208

1271355 1902 166 2008 143 1877309

1179 031 1051 284 1249 790 1929103
78 365 823 111 857 820 120 062 727 123 633 985

7410514 11903 274 9629 033 3941241
60 373 894 82 448 305 95 884 971 96 575 244

2621953 1223725 1006 542 1032187

671 595 1024 976 1137309 7211889
1044 320 1044 320 1044 320 1044 320
131 524 158 188 197 778 0
256 477 256 477 256 477 256 477

3394 046 4729 338 6783 329 8079 492

1820 965 3096 612 2566 330 1592332
78 365 823 111 857 820 120 062 727 123 633 985

SKRATENY VYKAZ ZISKOV A STRAT 2000 2001
Summarized Profit and Loss Statement (1000 Sk) (1000 SKk)

2002
(1000 Sk)

30.9.2003
(1000 Sk)

4570 194 4515179 5310526 2554 450
2048 970 2640 851 3343 654 2151 627

1630476 861 743 1232659 1044 251
143 145 283 468 601 361 421293
0 0 0 62 789

4776 12 984 7 549 0
1820 965 3096 612 2566 330 1592 332
8399 485 8314 225 10 495 749 6 886 297
9132090 9 711 440 11 837 645 5438 944
1059 956 1662222 1077 703 980 756
3417 32233 108 267 93 369

18 590 4942 8 464 0

0 0 0 0

10 220 450 11 410 837 13032 079 7576 814

POMEROVE UKAZOVATELE 30.9.2003
Ratio indicators %

KOTOVANE SPOLOCNOSTI / Listed Companies




TATRA BANKA, akciové spolo¢nost Bratislava

Tatra banka, ¢len rakuskej Raiffeisen Banking Group, bola
zalozena v roku 1990 ako prva sukromna banka so zahrani¢nym
know-how v ramci CSFR. Za 12 rokov svojho posobenia ziskala
Tatra banka vyznamnt poziciu univerzalnej bankovej institicie
a zaradila sa medzi najvyznamnejSie finanéné institucie na
Slovensku. Medzi jej prvenstva patri on-line prepojenie v ramci
pobockovej siete, pripojenie na SWIFT a k prvenstvu sa radi tiez
ponuka internet bankingu. Tatra banka sa zarad'uje medzi
hlavnych ucastnikov slovenského medzibankového trhu a je
jednou z referenénych bank na fixovanie Briboru. Prostred-
nictvom svojich pobociek, expozitlr a centraly banka poskytuje
komplexnt $kalu bankovych sluzieb vratane $pecialnych rieseni
pre firemnych klientov i fyzické osoby, ako aj poradenské
sluzby. V roku 2002 sa banka intenzivnejSie zameriavala na
rozvoj retailového bankovnictva, ¢o sa prejavilo v rozsireni siete
obchodnych miest, ktoré dosiahli pocet 94. Univerzalne
pobocky, v minulosti orientované aj na starostlivost’ o firemnua
klientelu a najmé na servis, sa transformovali na predajno -
obsluznu siet’ so Specializovanymi pracovnikmi, zameranymi
na osobnu starostlivost’ o retailovu klientelu.

V roku 2003 banka ziskala tretikrat ocenenie "Banka
roka 2003 v SR" od renomované¢ho britského finanéného
magazinu The Banker a deviaty krat ocenenie "Najlepsia
banka na Slovensku" od britského finanéného magazinu
Euromoney. Tatra banka schvalila za prvy polrok 2003 2739
ziadosti o hypotekarny uver v celkovej hodnote vyse 2,4 mld.
Sk. Len v druhom $tvrtroku roku 2003 banka schvalila 1875
ziadosti v objeme vyse 1,7 mld. Sk, ¢o je viac ako za cely rok
2001. V porovnani s prvym Stvrtrokom 2003 dosiahol objem
schvalenych hypotekarnych Gverov za druhy Stvrtrok takmer
2,5-nasobok.

Majoritnym akcionarom Tatra banky je od konca aprila
2003 Raiffeisen International Betailigung, ktora je 100%
dcérou Raiffeisen Zentralbank Oesterreich, a vlastni 72,26 %
podiel na zakladnom imani. Druhym najvyznamnej$im
akcionarom je Tatra Holding so 14,11 % a zvy$né percenta
akeii (13,63%) st v rukach ostatnych fyzickych a pravnickych
0s0b.
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Tatra banka a member of Austrian Raiffeisen Banking
Group, was founded in 1990 as the first private bank with
foreign know-how within the former CSFR. In 12 years of its
operation, the bank has gained a prominent position of a
universal banking institution and has ranked among the most
important financial institutions in Slovakia. Tatra banka was
the first to introduce on-line connections within its branch
network, a connection to SWIFT, as well as the Internet banking.
Tatra banka ranks among the main players on the Slovak
inter-bank market and is one of reference banks for BRIBOR
fixing. Through its headquarters and the network of branches
and sub-branches, the bank offers a complex range of baking
services, including custom-made solutions for business clients
and physical persons, as well as consulting services. In 2002
the bank concentrated on development of retail banking and
therefore increased the number of branches, which now
amount to 94. Universal branches, which had originally dealt
with business clientele and focused primarily on services,
transformed into a sale and services network with specialised
staff focusing on personal care of retail clientele.

Tatra banka received two important awards in 2003: "The Bank
0f 2003 in the Slovak Republic" award, given by a renowned British
financial magazine The Banker for the third time and "The Best
Bank in Slovakia" award, given by the British financial magazine
Euromoney for the ninth time. In the first half of 2003, the bank
approved 2,739 applications for mortgage loans in the total amount
of over 2.4 billion Sk. In the second quarter of 2003 alone, Tatra
banka approved 1,875 applications for loans in the amount exceeding
1.7 billion Sk, which is more than the total for the year 2001.
Compared to the first quarter of 2003, the volume of approved mortgage
loans in the second quarter increased almost by a factor of 2.5.

Raiffeisen International Betailigung, a 100-percent-owned
subsidiary of Raiffeisen Zentralbank Oesterreich, has been the
majority shareholder of Tatra banka since April 2003. Raiffeisen
International Betailigung holds a 72.26-percent share in Tatra
banka's registered capital. The second-largest shareholder is
Tatra Holding with 14.11%; the remaining shares (13.63%) are
held by other physical and legal persons.

Listed Companies



VSEOBECNA UVEROVA BANKA, a.s. Bratislava

EMITENT/Issuer:
ADRESA/Address:

TEL:
FAX:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

PQCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN: |

MENOVITA HODNOTA/Nominal value:

PQCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

PQCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

11.5.1995/05/11/1995
AKCIA / Share
SK1110001437

1.000.- SK / Sk 1,000
4078 108

17.12.1997 1 12/17/1997

3.7.1997/07/03/1997
DLHOPIS / Bond
SK4120001199

100.000,- SK / Sk 100,000
3407
73.1997/03/07/1997

21.6.2000/ 06/21/2000

Hypotekérny zalozny listMortgage Bond
SK4120002536

1.000.000,- SK / Sk 1,000,000

100

15.5.2000 / 05/15/2000

19.10.2000 / 10/19/2000
Hypotekarny zalozny list/Mortgage Bond
SK4120002593

1.000.000,- SK / Sk 1,000,000

250
15.8.2000 / 08/15/2000

VSEOBECNA UVEROVA BANKA, a.s.

Mlynské Nivy 1

829 90 Bratislava 25
+421 2 54 410 535
+421 2 54 410 572

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISINSIN: |

MENOVITA HODNOTA/Nominal value:

PQCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on:
DRUH/Type:

ISIN/ISIN:

MENOVITA HODNOTA/Nominal value:

POCET CP V EMISII/Number of securities in issue:

DATUM VYDANIA/Date of issue:

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/

Security admitted to the listed market of the Stock Exchange on:

DRUH/Type:

ISINISIN:

MENOVITA HODNOTA/Nominal value:

PQCET CP V EMISII/Number of securities in issue:
DATUM VYDANIA/Date of issue:

12.4.2001 / 04/12/2001

Hypotekarny zalozny listMortgage Bond
SK4120002668

1.000.000,- SK / Sk 1,000,000

250
15.12.2000 / 12/15/2000

9.5.2002 / 05/09/2002

Hypotekamny zalozny listMortgage Bond
SK4120002999

10.000,- SK / Sk 10,000

75.000

10.12.2001 / 12/10/2001

4.6.2003 / 06/04/2003

Hypotekany zélozny listMortgage Bond
SK4120003724

100.000,- SK/Sk 100,000

10000

15.4.2003 / 04/15/2003

30.9.2003

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA
Balance Sheet

SKRATENY VYKAZ ZISKOV A ¢
Summarized Profit and Loss Statement

POMEROVE UKAZOVATELE
Ratio indicators

14 641 353 8791 598 14 596 822 2337404
27494 424 18 868 405 23 095 780 61328 578
92 388 327 40 766 925 46 195 704 53104 338
504 550 503 762 712 649 781 809
6607 967 6523 484 6150 832 5960 723
8061 153 5481773 8023 282 9761074
174 819 731 179 642 856 202 819 870 209 035 962
19 988 682 8 645 302 16 417 209 14 846 087
124 046 621 138 243 231 145612 323 157 253 551
4830 812 6765 889 6 696 848 4663 030
1748 582 2039817 5736 843 8840 135
13 487 269 13 526 104 13 518 533 12 978 108
2790 844 2790 809 407 811 0
4963 483 2963 602 1629 677 1779 311
-12763 142 -4 814 886 298 423 360 808
5944 907 1428 852 1 685 985 2469 606
174 819 731 179 642 856 202 819 870 209 035 962

30.9.2003
(1000 Sk)

2000
(1000 SK)

2001
(1000 Sk)

24910 340 21017 738 28 494 027 5053 354
4166 299 4661 327 4 888 998 2765 080
36 348 595 21256 934 12 535 348 11871 526
1606 247 4114 865 2 781 669 675 046
-1326 14 153 1088 274 408

334 998 200 951 205 408 1477
5944 907 1428 852 1 685 985 2 469 606
67 366 479 51251815 48 905 450 23 411 300
31202 182 28 033 498 36 567 395 9 680 687
41 571 156 24276 260 13 667 986 12 665 145
322 059 324 819 243 470 194 464
266 731 92912 113 672 6584

0 0 0 0

73362 128 52 727 489 50 592 523 25293 684

2002
(1000 Sk)

30.9.2003
(1000 Sk)




VSEOBECNA UVEROVA BANKA, a.s. Bratislava

Vseobecna uverova banka bola zalozena dia 1.1.1990
Statnou bankou &eskoslovenskou v suvislosti s reformou
Ceskoslovenského bankového systému, ako Statny penazny
Gistav s pdsobnostou na tizemi celej CSFR. V roku 1992 sa
banka transformovala na akciovu spolo¢nost’ so zédkladnym
imanim 2,039 mld. Sk, ktoré sa postupne navySovalo a k
30.9.2003 dosiahlo vysku 12,978 mld. Sk. Dia 4.7.2001 bol
podpisom zmluvy medzi FNM SR a spolo¢nostou Gruppo
IntesaBci ukoncéeny privatizacny proces. Talianska bankova
skupina Intesa Holding International S.A. sa tak stala
majoritnym akcionarom a k ultimu septembra 2003 vlastnila
94,47% podiel na zakladnom imani banky. 1,19% podiel bol
v rukach spolo¢nosti PENTA INVESTMENTS LIMITED a
zvysnych 4,34% bolo v rukach ostatnych pravnickych a
fyzickych osob. Banka vlastni licenciu NBS na poskytovanie
plného rozsahu bankovych sluzieb firemnym, retailovym aj
indtitucionalnym klientom. VUB, a.s. poskytuje sluzby
prevazne na domacom trhu prostrednictvom siete 242
pobociek, expozitur a detaSovanych pracovisk. Ako prva zo
slovenskych bank poskytovala sluzby a produkty prostred-
nictvom pobocky aj v Ceskej republike.

Banka od privatizacie v roku 2001 presla transforméciou,
ktora bola spojena s vyznamnymi vnitornymi a vonkaj$imi
zmenami, ktorych cielom bolo predovsetkym skvalitnit’
produkty a sluzby pre klientov. V roku 2003 zacala banka
rebranding spoloc¢nosti, na ktory vyclenila priblizne 2%
trzieb a ktory by sa mal ukonc¢it’ v roku 2004. Celkova zmena
tvare banky suvisela a nadvédzovala na zmeny v banke po
vstupe nového manazmentu a majoritného vlastnika. Dna
7.3.2003 podpisali zastupcovia Eurdpskej banky pre obnovu
a rozvoj (EBOR) a VSeobecnej uverovej banky, a.s. zmluvu
o uverovej linke na 20 mil. EUR na podporu malych a
strednych podnikov s roénym obratom niz§im ako 1 mld. Sk
a s menej ako 250 zamestnancami. Z prostriedkov sa mozu
poskytnut’ tvery az do vysky 125 000 EUR so splatnost'ou
do 5 rokov.

Na trhu hypotekdrnych uverov ma banka takmer 37%
podiel a za devdt mesiacov roku 2003 poskytla 7 253
hypotekarnych tverov v celkovom objeme 5,593 mld. Sk.
Oproti porovnate'nému obdobiu roku 2002 to predstavovalo
narast v objeme o 214%. Banka kumulativne k ultimu
septembra 2003 schvalila 15 616 hypotekarnych uverov
v objeme asi 11,3 mld. Sk. Na ich krytie vydala 9 emisii
hypotekarnych zaloznych listov v objeme 4,35 mld. Sk.
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Vseobecna tiverova banka was founded on 1 January 1990 by
Statna banka Geskoslovenska, in connection with the reform of the
Czechoslovak banking system, as a state financial institution
operating on the entire territory of the former CSFR. In 1992 the
bank transformed into a joint-stock company with registered capital
0f2.039 billion Sk. The bank had gradually increased its registered
capital until it amounted to 12,978 billion Sk (as of 30 September
2003). On 4 July 2001, the bank's privatisation was completed by
signing of an agreement between the National Property Fund and
Gruppo IntesaBci. Italian banking group Intesa Holding
International S.A. became the majority shareholder, owning a
94.47-percent share in VUB's registered capital at the end of
September 2003. PENTA INVESTMENTS LIMITED owned a
1.19-percent share and the remaining 4.34% were in the hands of
other legal and physical persons. The bank owns a license, grant-
ed by the National Bank of Slovakia, to provide a full range of
banking services to corporate, retail and institutional clients. VUB
(j.s.c.) provides its services mainly on the domestic market
through a network of 242 branches, sub-branches and satellite
offices. As the first among Slovak banks, VUB started offering its
products and services through a branch in the Czech Republic.

Since the privatisation in 2001, the bank has undergone a trans-
formation that has brought substantial internal and external
changes, the primary goal of which is to enhance the quality of
products and services offered to clients. In 2003 the bank started
company re-branding, for which it set aside about 2% of revenues
and which is scheduled to end in 2004. The overall change of
VUB's image was connected, and was a follow-up to, changes with-
in the bank after the entry of the new management and the majority
owner. On 7 March 2003, representatives of European Bank for
Reconstruction and Development (EBOR) and VSeobecna uverova
banka (j.s.c.) signed an agreement on a credit line worth 20 million
EUR. The money is to be used for the support of small and medium
enterprises with annual turnover under 1 billion Sk and fewer than
250 employees. Loans of up to 125,000 EUR, with maturity of up
to 5 years, can be drawn from the aforementioned credit line.

The bank has almost a 37-percent share on the market of mort-
gage loans; in the first three quarters of 2003 VUB provided 7,253
mortgage loans in the total worth of 5.593 billion Sk. It represents a
214-percent increase in volume in comparison with the corresponding
period of the year 2002. As of the end of September 2003, the bank
has cumulatively approved 15,616 mortgage loans in the volume of
about 11.3 billion Sk. In order to cover those loans, VUB has issued
9 mortgage-bond issues in the volume of 4.35 billion Sk.
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ZENTIVA, a.s. (byvald/former SLOVAKOFARMA, a.s. Hlohovec)

EMITENT/Issuer: Zentiva, a.s.
ADRESA/Address: Nitrianska 100
920 27 Hlohovec
TEL: +421 33 73 62 211
FAX: +421 33 30 08 95

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 31. 10. 1997/ 10/31/1997

DRUH/Type: AKCIA / Share

ISIN/ISIN: SK 1120004439

MENOVITA HODNOTA/Nominal value: 1.000,- SK / Sk 1,000

POCET CP V EMISII/Number of securities in issue: 1615353

DATUM VYDANIA/Date of issue: 27.10. 1997 (séria 01 az 02) / 10/27/1997 (series 01 and 02)

21. 10. 1997 (séria 03) / 10/21/1997 (series 03)

2000 2001 2002 30.9.2003
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

1747 270 1743 095 1620 192 1620 192

4391176 4381292 4502 642 4727 650
266 072 232091

0
1380 1283

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2000 2001 2002 30.9.2003

Balance Sheet (1000 SKk) (1000 SKk) (1000 SKk) (1000 Sk)
6919 648 6926 210 6225125 5869 378
3271246 3117 016 3000 196 2 841290
52309 77 785 78 936 69 725
2827672 2729 670 2683195 2613842
391265 309 561 238 065 157 723
3390 816 3635187 3114 824 2 988 233
1180283 1122 860 1037 496 1262192
0 0 0 0
1754 158 2135774 1468 671 1147 149
456 375 376 553 608 657 578 892
257 586 174 007 109 709 39 855
6919 648 6926 210 6225125 5869 378
4391176 4381292 4502 642 4727 650
1747 270 1743 095 1620 192 1620 192
887 735 887 735 959 115 959 115
1269 494 1437234 1451577 1470 114
169 793 169 793 205 686 446 138
316 884 143 435 266 072 232091
2354768 2330 820 1616 896 1140 678
14 669 10 223 21 842 2099
163 440 55411 18 012 8507
473 230 460 044 434 436 514 367
1703 429 1 805 142 1142 606 615 705
173 704 214 098 105587 1050

SKRATENY VYKAZ ZISKOV A STRAT 2000 2001
Summarized Profit and Loss St (1000 Sk) (1000 Sk)

2002
(1000 Sk)

30.9.2003
(1000 Sk)

20026 176 285 18 346 12 576
19914 142 823 18245 12 555
112 33462 101 21

4463 814 4876 087 4792 607 3381470
3036074 3509 700 3323 741 2261 964
1427 852 1399 849 1468 967 1119 527
251 296 260 355 268 204 191 011
606 798 498 762 589 566 458 261
-123 854 -230 253 -175 337 -130 907
168 492 121 438 125967 95263
314 452 147071 288 262 232091
2432 -3 636 -22 190 0
316 884 143 435 266 072 232091

POMEROVE UKAZOVATELE

Ratio indicators 2000 30.9.2003
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ZENTIVA, a.s. (byvald/former SLOVAKOFARMA, a.s. Hlohovec)

Najvicsia farmaceuticka spolocnost’ Slovenskej repub-
liky, Slovakofarma, a.s., vznikla v roku 1992 ako akciova
spolo¢nost’ so 100% ucastou Fondu narodného majetku
Slovenskej republiky. O dva roky neskor bola spolo¢nost’
privatizovana a hlavnym akciondrom sa stala stukromna
spolo¢nost SL Pharma Holding GmbH, Wien. Cinnost
spolocnosti sa orientuje predovsetkym na vyskum a vyvoj,
vyrobu a predaj liekov, farmaceutickych substancii,
chemikalii a kozmetiky. Hlohovecky vyrobca uspesne
exportuje okolo 70 % svojej produkcie a ro¢ne dosahuje
obrat vo vyske 6 mld. Sk. S logom Slovakofarmy sa mozno
stretnut’ vo viac ako 36 krajinach celého sveta, vo vyspelych
$tatoch Eurdpy - najéastejiie v Ceskej republike, kde sa real-
izuje takmer 1/2 produkcie, Pol'sku, Nemecku, Ruskej fed-
eracii a Bulharsku.

Dna 20. januara 2003 bola podpisana zmluva o predaji
obchodnej spolo¢nosti S.L.Pharma Holding, G.m.b.H. Wien,
ktora bola vlastnikom majoritného majetkového podielu v
Slovakofarme a.s., v prospech spolo¢nosti Zentiva B.V.
Holandsko. Po odsthlaseni koncentracie protimonopolnymi
tradmi v SR a CR Zentiva B.V., patriaca do skupiny
amerického investicného fondu Warburg Pincus, dina
14.8.2003 nadobudla 100% podiel v spolo¢nosti S.L. Pharma
Holding, ¢im =ziskala podiel na hlasovacich pravach
spojenych s akciami Slovakofarmy. Nasledne Zentiva B.V.
vyhlasila povinni ponuku na prevzatie akcii Slovakofarmy,
po skonceni ktorej sa podiel holandskej spolo¢nosti na zdkladnom
imani hlohoveckych farmaceutov zvysil z povodnych
72,41% na 81,25%. Zvysné akcie s v rukach Bank of New
York a viacerych mensich spoluvlastnikov.

Najvidcsia ceska farmaceuticka spoloCnost’ Léciva a
jednotka slovenského trhu Slovakofarma vystupuju od septembra
2003 voc¢i obchodnym partnerom pod nazvom Zentiva. Zentiva
okamzite zacala Cinnosti smerujuce k ¢o najrychlejSiemu
vyuzitiu synergickych efektov, ktoré vznikli z prepojenia
Slovakofarmy a.s. a spolo¢nostou Léciva, ktoru tento
holandsky investor taktiez vlastni. Medzi prvé aktivity patrili
reorganizacia stavu zamestnancov, ktora stvisela s nepomerom
poctu pracovnikov a objemov vykonov Slovakofarmy oproti jej
Ceskej sesterskej spolo¢nosti Léciva a zvySenie investicii na
nakup technologii a modernizaciu vyroby zo 144 mil. Sk
v roku 2003 na 206 mil. Sk v roku 2004. Kone¢nym cielom
tejto integracie je zaradenie nového subjektu medzi pét

vychodnej Eurdpy.
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Slovakia's biggest pharmaceutical company, Slovakofarma
(j.s.c.), was created in 1992 as a joint-stock company with a
100-percent ownership of the National Property Fund of the
Slovak Republic. Two years later the company was privatised,
with the majority shareholder being private company SL Pharma
Holding GmbH, based in Vienna. Slovakofarma focuses
primarily on the research/development, production and sale of
pharmaceuticals, pharmaceutical substances, chemicals and
cosmetics. The Hlohovec-based producer successfully exports
about 70% of production, with annual turnover amounting to
6 billion Sk. The Slovakofarma logo can be found in more than
36 countries around the world and in Europe's advanced
countries - especially the Czech Republic where almost one
half of production is sold, as well as in Poland, Germany,
Russian Federation and Bulgaria.

On 20 January 2003, an agreement was signed to sell
trading partnership S.L.Pharma Holding G.m.b.H. Vienna,
which had been the majority owner of Slovakofarma (j.s.c.), to
Netherlands-based company Zentiva B.V. Once the concentration
was approved by Slovakia's and Czech Republic's Antimonopoly
Offices, the 100-percent share in S.L.Pharma Holding was
acquired by Zentiva B.V. (member of the group of American
investment fund Warburg Pincus) on 14 August 2003,
enabling it to participate in voting rights connected with
Slovakofarma's shares. Zentiva B.V. then announced a
compulsory bid to take over the shares of Slovakofarma, after
the end of which the Dutch company's share in registered
capital of the Hlohovec pharmaceutical producer rose from
72.41% to 81.25%. The remaining shares are held by Bank of
New York and various smaller shareholders.

Since September 2003, the biggest pharmaceutical producer
in the Czech Republic (Léciva) and Slovakia's No.1 - Slovakofarma
- have been acting towards their business partners under the
joint name "Zentiva". Zentiva immediately began activities
aimed at the fastest possible use of synergic effects, which
resulted from the interconnection of Slovakofarma (j.s.c.) and
Léciva, the latter of which is also owned by the Dutch investor.
One of the first activities was the reorganisation of staff, which
ensued from disparity in the number of employees and the
volume of output between Slovakofarma and its Czech counter-
part Léciva. Zentiva also increased its investments in the purchase
of technology and modernisation of production from 144 million
Sk (2003) to 206 million Sk (2004). The ultimate goal of this
integration is to place Zentiva among the five biggest pharma-
ceutical firms in the region of Central and Eastern Europe.

Listed Companies



ZELEZIARNE PODBREZOVA a.s.

EMITENT/Issuer: ZELEZIARNE PODBREZOVA a.s.
ADRESA/Address: Kolkareti 35
976 81 Podbrezova
TEL: +421 48 645 1111
FAX: +421 48 645 3032

CENNY PAPIER PRIJATY NA KOTOVANY TRH BURZY/
Security admitted to the listed market of the Stock Exchange on: 14.2.2003 / 02/14/2003

DRUH/Type: DLHOPIS / Bond
ISIN/ISIN: SK4120003567
MENOVITA HODNOTA/Nominal value: 10.000 EUR / EUR 10,000
POCET CP V EMISII/Number of securities in issue: 1500

DATUM VYDANIA/Date of issue: 19.12.2002 / 12/19/2002

2000 2001 2002 30.6.2003
(1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)

2384 135 2384 135 2384135 2384135

2529723 2723983 2781935 2829130

157 120 274 003 138 060 127 134
33,53 33,53 33,53

3974 4052 4090 4082

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA 2000 2001 2002 30.6.2003

Balance Sheet (1000 SKk) (1000 SKk) (1000 SKk) (1000 Sk)
5081372 5277 160 5741 881 5766 887
2 873 665 2 896 999 3355500 3230159
26477 29 145 29 417 22805
2452 043 2447178 2 488 350 2357313
395 145 420 676 837 733 850 041
1863170 1977 304 2022 780 2232 845
819 685 894 898 906 170 1022993
0 35731 23 731 23732
970 597 971 565 962 217 1147 659
72 888 75110 130 662 38 461
344 537 402 857 363 601 303 883
5081372 5277 160 5741 881 5766 887
2529723 2723 983 2781935 2829130
2384135 2384135 2384135 2384135
14 303 14 500 14 332 14 333
29 544 37401 64 801 78 607
-55379 13 944 180 607 224 921
157 120 274 003 138 060 127 134
2471 634 2 450 942 2 846 627 2915152
66211 51377 79 062 183 555
622 064 207 894 790 965 770 199
552418 720 387 771 763 675491
1230941 1471 284 1204 837 1285907
80 015 102 235 113 319 22 605

SKRATENY VYKAZ ZISKOV A STRAT 2000 2001 2002 30.6.2003

Summarized Profit and Loss St: (1000 Sk) (1000 Sk) (1000 Sk) (1000 Sk)
40 570 66 173 59 333 14 766
28 862 52336 49 132 10 510
11708 13837 10 201 4256
4562 480 5578 106 5419 184 2911 862
2 786 789 3575654 3684 158 1918 545
1787 399 2016289 1745227 997 573
244 552 236 051 241 131 146 865
475 429 540 528 353 627 167 210
229 747 -120 294 117 498 -40 063
87 863 137 499 63 704 0
157 819 282 735 172 425 127 147
699 8732 -34 365 13
157 120 274 003 138 060 127 134

POMEROVE UKAZOVATELE

Ratio indicators 2000 30.6.2003

2 V4
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ZELEZIARNE PODBREZOVA a.s.

Zeleziarne Podbrezova a.s. si vyrobcom ocelovych
bezsvikovych rur, rarovych oblikov, pozdiznych zvaranych rar
velkych priemerov a produktov hutnickej druhovyroby a
v sucasnosti patria k najvac¢§im domacim vyrobcom presnych
rar. Spolocnost’ bola privatizovana v prvej vine kupoénovej
privatizacie v obdobi rozpadu vychodoeurdpskych trhov,
konverzie zbrojnej vyroby a vysokej Giverovej zadiZzenosti v
dosledku investi¢nej vystavby. Za roky 1993 a 1994 vykazala
spolo¢nost’ stratu cca 500 mil. Sk. Vedenie spolo¢nosti viak uz
v tychto rokoch zacalo v spolupraci s poradenskou firmou J.-P.
Calmes Consultants pracovat’ na priprave revitalizacného
programu spolo¢nosti, ktoré¢ho revitalizacia sa zacala v roku
1995. Od tohto roku spolocnost’ trvale dosahuje kladné
hospodarske vysledky a to aj napriek Casto sa opakujucim
obdobiam recesie a ochranarskym opatreniam zo strany
Eurdpskej tnie.

Nova stratégia Zeleziarni Podbrezova a.s. je zalozena
na diverzifikcii podnikatel'skej ¢innosti. Jej zaklady boli
polozené v roku 2002. Popri rozvoji vyroby ocelovych
bezsvikovych rar v materskej spolo¢nosti sa druhym
pilierom podnikania stala vyroba v oblasti tazkého
strojarstva a metalurgie v dcérskej spolo¢nosti ZDAS a.s.,
Zdar nad Sazavou. Treti pilier tvori oblast’ cestovného ruchu
v doméacom prostredi rekreacného komplexu Tale
na tpiti Nizkych Tatier. Zeleziarne Podbrezova st zriad’o-
vatel'om ¢i spoluzriad’ovatel'om viacerych institucii a firiem,
ktoré plnia socialne a verejnoprospesné funkcie v regione.
Spolo¢nost’ vlastni mnozstvo vyrobkovych certifikatov, cer-
tifikat riadenia kvality ISO 9002, enviromentalny certifikat
EN ISO 14 001, certifikat pre vyrobu a dodavky pre automo-
bilovy priemysel VDA 6.1 a v st¢asnosti pracuje na ziskani
certifikatu pre systém riadenia bezpecnosti a ochrany
zdravia pri praci v sulade s normou BSi - OHSAS 18 001.
Dna 28.5.2002 spolo¢nost’ zvitazila vo vyberovom konani
na predaj 79,14 % podielu v spolo¢nosti ZDAS, a.s.
so sidlom v Ceskej republike. Po d’alom nakupe a vyhlaseni
povinnej ponuky Zeleziarne Podbrezova vlastnili
k 31.12.2002 az 89,68% spolocnosti ZDAS, a.s. Prave
ZDAS bol zaradeny v Ceskej republike do oficidlneho
zoznamu na obnovu Iraku, ked’ze dlhodobo spolupracuje
s krajinami treticho sveta a disponuje priamymi kontaktami.
Moznosti tohto podniku vyuzivaju pri vyrobe technologickych
zariadeni na svoje potreby aj samotné zeleziarne.
Spolocnost’ vyvaza az 85% svojej produkcie a zamestnava
cez 4 000 pracovnikov. K 31.12.2002 majoritnym vlast-
nikom Zeleziarni Podbrezova bola spoloénost ZP Trade,
s.1.0. s 33,63% podielom.

2 4 v
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Zeleziarne Podbrezova (j.s.c.) is a producer of seamless
steel pipes, pipe bends, longitudinal welded pipes of great
diameters and secondary metallurgic products. The company is
currently among the biggest domestic producers of precision
pipes. Zeleziarne Podbrezové was privatised within the 1st wave
of the voucher privatisation, in the period of break-up of Eastern
European markets, conversion of weapons production and high
level of indebtedness resulting from investment projects. In
1993 and 1994, the company posted a loss of about 500 million
Sk. It was already in this period that the company's management,
in cooperation with consultancy firm J. - P. Calmes Consultants,
began working on preparation of a revitalisation program,
whose actual realisation began in 1995. Since then the company
has been permanently achieving positive economic results, in
spite of quite frequent periods of recession and certain
protectionist measures taken by the European Union.

A new strategy of Zeleziarne Podbrezova (j.s.c.) is based on
diversification of business activities. Its foundations were laid in
the year 2002. In addition to further development of
the production of seamless steel pipes in the parent company, the
second key business is the heavy-machinery and metallurgic
production in subsidiary company ZDAS (j.s.c.), based in Zd’ar
nad Sazavou (Czech Republic). The third key activity focuses on
the area of tourism, and is represented by recreational complex
Tale, located at the foot of Nizke Tatry. Zeleziarne Podbrezova
is the founder and co-founder of several institutions and firms
that fulfil social and pro-bono functions in the region. The company
owns various product certificates: a quality management certifi-
cate 1SO 9002, an environmental certificate EN ISO 14 001, a
certificate for production and supplies for automotive industry
VDA 6.1. At present the company concentrates on achieving a
certificate for a security management system and health protec-
tion at work, in compliance with the BSi standard OHSAS 18
001. On 28 May 2002, the company won a tender for the sale of
a 79.14-percent share in ZDAS (j.s.c.), based in the Czech
Republic. After further buys and an announcement of a take-over
bid, Zeleziarne Podbrezova owned (as of 31 December 2002) as
much as 89.68% of ZDAS (j.s.c.). It was exactly this company
(ZDAS) which the Czech Republic put on the official list of com-
panies to work on the restoration of Iraq, since it has been
cooperating with third-world countries on a long-term basis and
has direct contacts there. Zeleziarne Podbrezové itself utilises
that company's facilities for the production of technological
equipment for own needs. The company exports as much as 85%
of production and employs over 4,000 people. As of 31 Decem-
ber 2002, the majority owner of Zeleziarne Podbrezova was ZP
Trade (Ltd.) with a 33.63-persent share.
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