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2.

UvVOD

S cielom poskytnat zakladné informécie o aktivitach a vysledkoch v pred-
chadzajacom roku pokracuje Burza cennych papierov v Bratislave, a.s. (BCPB) aj
tento rok v tradicii vydavania svojej Roc¢enky. Publikdcia bola zostavena tak, aby
v nej nasli potrebné informacie odbornici na kapitdlovy trh ale aj ti, pre ktorych je
problematika burzy a kapitadlového trhu nova.

Rocenka pozostava zo sStyroch zakladnych casti. Prvad obsahuje zoznam
kIaéovych udalosti v roku 1999, ktoré mali vplyv na cinnost burzy, resp.
kapitalového trhu a zédkladnych faktov - vysledkov BPCB v uplynulom roku. Druhé
¢ast ma informativny charakter a je venovana jednotlivym aktivitAm burzy. V tretej
asti st zhrnuté sumdrne vysledky obchodovania za rok 1999 a v poslednej stvrtej
mozno néjst zoznamy s informaciami pre investorov, pripadne d’al$ich zaujemcov.

Roc¢enka je vydana v dvojjazycnej verzii - mozné odchylky anglického
prekladu textu od originalu nemajt podstatny vplyv na obsah.

Introduction

In order to provide basic information about its activities and results in the previous
year, Bratislava Stock Exchange (BSSE) continues also this year in the tradition
of publishing the Fact Book. The publication has been compiled to provide the source of
needed information for the capital market experts as well as for those who are new to the
capital market and Stock Exchange issues.

The Fact Book is comprised of four basic parts. First part contains a list of 1999's key
events that influenced the Stock Exchange and capital market operation, and important
facts - results of the BSSE in the elapsed period. Second part is of informative character and
focuses on particular activities of the BSSE. Third part contains summarized results
of trading in the year 1999 and the last, fourth part provides lists with information
for investors or other information-seekers.

The Fact Book is a bilingual publication - possible deviations of English translation
from the original do not substantially influence the content.
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KI.UCOVE UDALOSTI
Key Events

4/111/1999

* V Prahe sa stretli najvyssi predstavitelia piatich stredoeurépskych barz (v Prahe,
Budapesti, Varsave a Ljubljane). Zacala sa vzdjomna spolupraca vytvorenim piatich
pracovnych skupin s rdznym zameranim: pre informac¢né technoldgie, pre derivaty,
pre kétovanie, pre marketing a pre oblast clenstva. BCPB koordinuje skupinu pre
kétovanie cennych papierov.

* The representatives of five European Exchanges have met in Prague (Bratislava,
Budapest, Prague, Ljubljana and Warsaw). They agreed on creation of five working
groups focusing on: information technology, derivatives, listing and disclosure require-
ments, marketing and membership issue. BSSE coordinates the group for listing and dis-
closure requirements.

1/1V/1999

* Do platnosti vstipila novela Zdkona o dani z prijmov, ktord upravuje zdato-
vanie vynosov dlhopisov a zvySuje vyznam kétovania cennych papierov -
v ich pripade je podla tejto novely mozné do ndkladov zahrnut cenu obstara-
nia v plnej vyske za predpokladu, Ze cena obstarania a prijem z predaja sa
nelisia o viac ako 10% od priemerného kurzu v deit nadkupu alebo v den
predaja.

* Amendment to the Act on Income Tax comes into force. It amends the taxation of yields from bonds and
increases the importance of listing of securities. According to the amendment, it is possible to include the
purchase price of securities in the full extent in the costs, on the condition that the purchase price and the
revenue from sale do not differ by more than 10% from the average stock-market price on the day of pur-
chase or sale.

1/VII/1999

* Nadobudli t¢innost novela Zakona o cennych papieroch a novela Obchodného zékon-
nika, ktorych hlavnym prinosom je zruSenie akcii na dorucitela v listinnej podobe.
Akcie na dorucitela mozu mat len zaknihovant podobu a informacie o ich drzitel ovi
buda zhromazdované v SCP SR. To bude viest i evidenciu listinnych cennych
papierov.

* Amendment to the Securities Act and amendment to the Commercial Code come into force. Their main
contribution is the cancellation of bearer shares in physical form. Bearer shares may now be only in the
form of book-entry shares and information about their owner is collected in the Securities Center of the
Slovak Republic. The Securities Center will also keep records on the securities in physical form.
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12/X/1999

* Nadobudla téinnost novela Zakona o podmienkach prevodu majetku stdtu na iné osoby.
Novela zdkona o vel'kej privatizacii by mala zvysit transparentnost procesu privatizécie.
Zaroven rusi zakon o strategickych podnikoch, ¢o umozni privatizovat ¢ast prirodzenych
monopolov v oblasti bankovnictva, post a telekomunikdcii, plyndrenstva a energetiky, a
riesi aj otdzku vyplacania dlhopisov FNM SR.

* Amendment to the Act on Terms of Transfer of the State Assets to Other Persons come into force. Amend-
ment to the law on large-scale privatization should increase the transparency of the privatization process.
Further, it cancels the law on strategic companies, which will facilitate the privatization of a part of natural
monopolies in the field of banking, posts and telecommunications, gas engineering, and power
engineering. The amendment also resolves the issue of redemption of bonds of the National Property Fund.

22/X/1999

* Burzova kmora BCPB na zdklade plosnych testov burzového opera¢ného sustému EBOS
deklarovala pripravenost BCPB na rok 2000.

* Based on the overall tests of the Stock Exchange operating system EBOS, the BSSE Stock Exchange Cham-
ber declares the BSSE's readiness for the year 2000.

28/X/1999

* Zacalo sa obchodovanie v novom module tvorcov trhu s emisiou statnych dlhopisov 89.

® Trading of issue of government bonds 89 starts in the new module of market makers.

7/X11/1999

* Vlada schvalila novy Zakon o kolektivnom investovani, ktory nadobudol ti¢innost 1.1.2000.

¢ The government approved the new Law on Collective Investment which came into force on January 1, 2000.

10/X11/1999

¢ Helsinsky summit rozhodol o preradeni SR do prvej skupiny uchadzacov o ¢lenstvo v EU,
¢o nasledne umoZzni BCPB uchadzat sa o stattt asociovaného ¢lena FESE.

® Helsinki summit decides to transfer the Slovak Republic to the first group of EU-membership applicants,
which will subsequently allow the BSSE to apply for the status of associated member of FESE.
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ZAKILADNE FAKTY

Important Facts

Clenstvo

k 31.12.1999 mala BCPB 47 ¢lenov, z toho 46
riadnych (medzi nimi 2 s pozastavenym
pravom nakupovat a predavat cenné papiere
- Siveco Brokers o.c.p., a.s. a Investi¢ni a pos-
tovni banka, a.s.) a 1 doc¢asného ¢lena (Capi-
tal Invest o.c.p., a.s.),

v priebehu roka boli na BCPB prijati 2
riadni (Dlhopis o.c.p., a.s. a Dopravna
banka, a.s.) a 1 docasny ¢len (Capital
Invest o.c.p., a.s.),

¢lenstvo na BCPB ukondili 6 riadni ¢lenovia
(ARDS o.c.p., as,, M&G Brokerage house,
o.c.p., a.s., Penta brokers, a.s., o.c.p., Ceska
spofitelna, a.s., Eastbrokers Slovakia, o.c.p.,
a.s., Prvni investi¢ni a.s.)

v roku 1999 bolo docasné ¢lenstvo zmenené na
riadne 2 spolo¢nostiam (Universum-Invest
house, o.c.p., a.s. a V Brokers, o.c.p., as.).

Emisie cennych papierov

V priebehu roka bolo na trhy BCPB prijatych
51 novych emisii cennych papierov - 16
emisii akcii, 1 emisia podnikovych dlhopisov
a 34 emisii Statnych dlhopisov, ktoré boli
zaradené automaticky na trh kétovanych
cennych papierov v stulade s pravidlami
kétovania.

7.1.1999 sa zacalo na trhu kétovanych cen-
nych papierov obchodovanie s emisiou
dlhopisov Severoslovenskych celul6zok a
papierni, a.s. (SK4120001850), pdvodne
obchodovanou na trhu registrovanych cen-
nych papierov.

18.1.1999 sa zacalo na trhu kétovanych cen-
nych papierov obchodovanie s emisiou
dlhopisov SES Tlmace, a.s. (SK4120000811),
taktiez povodne obchodovanou na trhu re-
gistrovanych cennych papierov.

25.5.1999 sa zacalo na trhu kétovanych cen-
nych papierov obchodovanie s emisiou
dlhopisov VUB, a.s. (SK4120001793). Emisia
bola od 8.9.1998 obchodovana na trhu re-
gistrovanych cennych papierov.

Nominélna hodnota novych emisii dlhopisov
v roku 1999 predstavuje 61,329 mld. Sk (z toho
61,229 mld. statne dlhopisy a 0,100 mld. pod-
nikové dlhopisy).

Hodnota nového kapitalu v emisiach akcii
prijatych k obchodovaniu na BPCB v roku

1999 predstavuje 2,0 mld. Sk, z toho 0,5 mld.
Sk pripadd na nové emisie a 1,5 mld Sk na

Membership

As of December 31, 1999, the BSSE has 47
members including 46 full members (of which
two members’ right to trade is suspended -
Siveco Brokers o.c.p., a.s. and Investi¢ni a pos-
tovni banka, a.s.) and 1 temporary member
(Capital Invest o.c.p., a.s.).

Two full memberships (Dlhopis o.c.p, a.s., and
Dopravna banka, a.s.) and one temporary
membership (Capital Invest o.c.p., as.) are
granted in the course of the year.

Six full members (ARDS o.c.p., a.s., M&G Bro-
kerage house, o.c.p., as., Penta brokers, as.,
o.c.p., Ceska spotitelna, a.s., Eastbrokers Slova-
kia, o.c.p., as., and Prvni investiéni a.s.) end
their membership on the BSSE.

In the year 1999, two companies switch from tem-
porary to full membership (Universum-Invest
house, o.c.p., a:s. and V Brokers, o.c.p., a.s).

Issues of Securities

In the course of the year, 51 new issues of
securities are admitted to the BSSE markets:
16 issues of shares, 1 issue of corporate
bonds, and 34 issues of government bonds
that are admitted to the listed securities mar-
ket automatically, in compliance with the
Listing Rules.

Trading of the bond issue of issuer
Severoslovenské celulézky a papierne, as.,
(SK4120001850) starts on the listed securities
market on January 7, 1999. The issue had
been traded on the registered securities mar-
ket before.

Trading of the bond issue of issuer SES
Tlmace, a.s., (SK4120000811) starts on the lis-
ted securities market on January 18, 1999. The
issue had been traded on the registered secu-
rities market before.

Trading of the bond issue of issuer VUB, as.,
(SK4120001973) starts on the listed securities
market on May 25, 1999. The issue had been
traded on the registered securities market
since September 8, 1998.

Nominal value of the new bond issues in the
year 1999 amounts to 61.329bn Sk (including
the government bonds of 61.229bn Sk and cor-
porate bonds of 0.100bn Sk).

The value of new capital in the share issues
admitted to the trading on the BSSE in the
year 1999 amounts to 2.0bn Sk, which
includes new issues of 0.5bn Sk and increased

4 ZAKLADNE FAKTY / Important Facts




navysované zakladné imanie.

Trhovéd kapitalizdcia vsetkych emisii na
trhoch BCPB k poslednému obchodnému
dniu roka 1999 (20.12.) predstavuje 264,6 mld.
Sk, z toho 150,8 mld. Sk trhové kapitalizacia
akcii vratane investiénych a podielovych fon-
dov a 113,8 mld. Sk trhova kapitalizicia
dlhopisov.

Burzovd komora BCPB dna 9.4. 1999
rozhodla o pozastaveni kétovania emisie
dlhopisov (SK4120000456) emitenta VSZ,
a.s. Kosice z dovodu informdcie emitenta o
nevyplacani vynosov z dlhopisov. Obdobne
7.5.1999 rozhodla o pozastaveni kétovania
emisii akcif (CS0005044155 a SK1120000932)
do obnovenia schopnosti spolo¢nosti VSZ,
a.s. splacat svoje zavazky. Z uvedeného
dovodu st dané emisie obchodované na
trhu registrovanych cennych papierov
BCPB.

Na zéklade Zziadosti emitenta burzova
komora dna 10.12.1999 rozhodla zrusit
kétovanie emisie akcii emitenta Plastika,
a.s., Nitra (CS0008466454). Tato emisia je od
7.1.2000 obchodovand na trhu re-
gistrovanych cennych papierov BCPB.

V stvislosti so splatenim dlhopisov v priebe-
hu roka bolo v stilade s pravidlami kétovania
zrusené koétovanie a nasledne ukoncené
obchodovanie na trhu kétovanych cennych
papierov BCPB s 3 emisiami podnikovych
dlhopisov - Juhocukor, a.s. (SK4120000795),
Slovensky  energeticky  podnik, 3.p.
(SK4120000118), AssiDomén Packaging, a.s.,
Starovo, (SK4120000464); s 2 emisiami
bankovych  dlhopisov. - VUB, as.
(SK4120000621), CSOB, a.s. (SK4120000597) a 33
emisiami Statnych dlhopisov.

V stvislosti so splatenim dlhopisov v priebehu
roka bolo ukoncené obchodovanie s 3 emisiami
podnikovych dlhopisov a 4 emisiami komunal-
nych obligacii na trhu registrovanych cennych
papierov a obchodovanie so 4 emisiami pod-
nikovych dlhopisov na volnom trhu.

V stvislosti s novelizaciou zakona o dani
z prijmov BCPB prehlasila trh kétovanych
cennych papierov za hlavny trh burzy a trh
registrovanych cennych papierov a volny
trh za vedlajsie trhy. V roku 2000 sa
z dovodov legislativnych zmien predpok-
ladd tprava Burzového poriadku a pravi-

diel.

Objemy obchodov

Podiel BCPB na celkovom objeme obchodov
na slovenskom kapitdlovom trhu v roku 1999
bol 97,4%, resp. 99,8% v cenotvornych
obchodoch a v priamych obchodoch 97,0%.
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capital of 1.5bn Sk.

As of the last trading day of the year 1999
(December 20), the market capitalization of all
issues on the BSSE markets totals 264.6bn Sk.
That includes the market capitalization of
shares (including investment funds and shares
funds) of 150.8bn Sk and market capitalization
of bonds of 113.8bn Sk.

On April 9, 1999, the BSSE Stock Exchange
Chamber decides to suspend the listing of the
bond issue (SK4120000456) of issuer VSZ,
a.s., Kosice due to the issuer’s announcement
about non-payment of yields from bonds. On
May 7, 1999, the Stock Exchange Chamber
decides to suspend the listing of the share
issues (CS0005044155 and SK1120000932)
until the company’s ability to settle its
payables is restored. For this reason, the
above-mentioned issues are traded on the
registered securities market of the BSSE.

On December 10, 1999, the Stock Exchange
Chamber decides to cancel the listing of share
issue of issuer Plastika, as., Nitra
(CS0008466454) based on the issuer’s request.
The issue has been traded on the registered secu-
rities market of the BSSE since January 7, 2000.

In compliance with the Listing Rules, the lis-
ting of 3 issues of corporate bonds
(Juhocukor, a.s. - SK4120000795, Slovensky
energeticky podnik, 8.p., - SK4120000118,
AssiDomidn Packaging, a.s., Starovo -
SK4120000464), 2 issues of bank bonds (VUB,
a.s. - SK4120000621, CSOB, as., -
SK4120000597) and 33 issues of government
bonds is canceled and trading of these issues
on the listed securities market is subsequent-
ly ended due to the redemption of bonds in
the course of the year.

Due to the redemption of bonds in the course
of the year, trading of 3 issues of corporate
bonds and 4 issues of municipal obligations
is ended on the registered securities market;
trading of 4 issues of corporate bonds is
ended on the free market.

In connection with the amendment to the Act on
Income Tax, the BSSE declares the listed securi-
ties market a main market of The Stock
Exchange. The registered securities market and
free market are declared secondary markets.
Amendments to the Stock Exchange Order and
Stock Exchange rules are expected in the year
2000 due to the changes in legislation.

Trading Volumes

The share of the BSSE on the total trading volu-
me on the Slovak capital market reached 97,4%
in 1999, respectively 99,8% in price making
transactions and 97,0% in direct transactions.




Celkovy objem obchodov v roku 1999 dosia-
hol 1884 mld. Sk (37,0% pokles
za rok), z toho 27,7 mld. Sk pripada
na cenotvorné (+22,5% za rok) a 160,7 mld. Sk
na priame obchody (-41,9% za rok).

Objem obchodov s akciami a podielovymi
listami v roku 1999 predstavuje 20,2 mld. Sk
(-45,7% za rok), z toho anonymné obchody
1,8 mld. Sk (-98% za rok) a
priame obchody 18,5 mld. Sk (-47,7%
za rok).

Objem obchodov s dlhopismi v roku 1999
predstavuje 168,2 mld. Sk (-358% za rok),
z toho anonymné obchody 25,9 mld. Sk
(+25,6% za rok) a priame obchody 142,3 mld.
Sk (-41,0% za rok).

V 279 repo obchodoch (okrem NBS)
dosiahol objem 10 559 748 kusov cen-
nych papierov (z toho 10 047 730
kusov akcii a 512 018 kusov
dlhopisov).

V roku 1999 expirovalo a zaroven bolo
tspesne uzavretych 5 verejnych prilubov
vypisanych este koncom roka 1998. V priebe-
hu roka 1999 bolo vypisanych 44 novych
verejnych prislubov, z toho bolo 39
uspesnych a jeden expiruje az v roku 2000.

Indexy

Zaveretna hodnota Slovenského akciového
indexu SAX bola 77,07 boda (-18,0% za rok), mi-
nimum 73,62 boda dosiahol 7. méja, maximum
96,88 boda dosiahol 14. januara.

Zaveretna hodnota Slovenského dlhopiso-
vého indexu SDX - zlozky pre dlhopisy
spolo¢nosti bola 148,45 (+16,6% za rok), mini-
mum 126,76 dosiahol 12. februdra, maximum
148,45 zaznamenal 20. decembra.

Zaverecna hodnota Slovenského dlhopiso-
vého indexu SDX - zlozky pre Statne
dlhopisy bola 148,16 (+16,4% za rok), mini-
mum 127,98 dosiahol 13. janudra, maximum
148,16 zaznamenal 20. decembra.

ZGctovanie a vyrovnanie

® Celkovy pocet cennych papierov preve-

denych prostrednictvom BCPB sa v porov-
nani s rokom 1998 znizil z 99 173 944 ks
na 67 552 621 ks. Podiel BCPB na celkovom
pocte cennych papierov prevedenych verej-
nymi trhmi v SCP SR sa vsak zvysil
z 84,55% na 87,18%.

Strukttra obchodov zostala v porovnani
s rokom 1998 zachovana - prevazovali najméd
obchody s dlhopismi, ¢o sa prejavilo
na dalsom poklese poétu obchodov
uzatvorenych na BCPB. Tomu zodpoveda aj
adekvatne zniZenie poctu sluzieb vyko-

Total trading volume in the year 1999
amounts to 188,4bn Sk (a -37,0% decrease per
year), which includes price making trades of
27.7bn Sk (+22% per year) and direct trades of
160,7bn Sk (-41,9% per year).

The volume of share transactions and parti-
cipation certificate transactions in the year
1999 totals 20.2bn Sk (-45.7% per year), which
includes anonymous trades of 1.8bn Sk
(-9.8% per year) and direct trades of 18.5bn
Sk (-47.7% per year).

The volume of bond transactions in the year
1999 amounts to 168.2bn Sk (-35.8% per year),
which includes anonymous trades of 25.9bn
Sk (+25.6% per year) and direct trades of
142.3bn Sk (-41.0% per year).

The volume of 279 repo trades (excluding the
repo trades of National Bank of Slovakia)
amounts to 10,559,748 units of securities
(including 10,047,730 share units and 512,018
bond units).

Five takeover bids underwritten at the end of
1998 expire and are successfully completed in
the year 1999. In the course of the year 1999,
44 new takeover bids are underwritten of
which 39 are successful and one will expire in
the year 2000.

Indexes

Closing value of the Slovak share index SAX is
7707 points (-18.0% per year). The minimum
value of SAX (73.62 points) is recorded on May 7
and its maximum (96.88 points) on January 14.

Closing value of the Slovak bond index SDX
- the corporate bonds component - is 148.45
(+16.6% per year). The minimum of 126.76 is
achieved on  February 12, and
the maximum of 148.45 on December 20.

Closing value of the Slovak bond index - the
government bonds component - is 148.16
(+16.4% per year). The minimum of 127.98 is
achieved on January 13, and the maximum of
148.16 on December 20.

Clearing and Settlement

In comparison with 1998, the total number of
securities transferred via BSSE decreases
from 99,173,944 units to 67,552,621 units.
However, the BSSE’s share in the total num-
ber of securities transferred via public mar-
kets in the SCP SR increases from 84.55% to
87.18%.

Structure of transactions remains unchanged
in comparison with the year 1998. The bond
transactions are dominating, which results in
further decrease of the number of transactions
closed on the BSSE. This corresponds to ade-
quate decrease of the number of services car-

6 ZAKLADNE FAKTY / Important Facts



nanych v SCP SR a v Bankovom zti¢tovacom
centre Slovenska (BZCS), ¢o dokumentuje
nasledovna tabulka:

registracné sluzby
Registration services

predobchodné validécie ¢lenov burzy

Pre-trade validations of the Stock Exchange members

bloka¢né sluzby

Blocking services

prevodové sluzby
Transfer services

informacné sluzby
Information services

platby BZCS
BZCS payments

* Pocet suspendovanych obchodov zostal aj
v roku 1999 na minimélnej Grovni. Zo styroch
suspendovanych obchodov boli dva vyrov-
nané este v termine T+3, jeden bol vyrovnany
v termine T+6 a jeden bol zruseny. V troch pri-
padoch bol dévodom pre suspendovanie
nedostatok cennych papierov na tcte majitela
v SCP SR a v jednom pripade oneskorené
dodanie finan¢nych prostriedkov. Ani v tomto
pripade vsak nedoslo k cerpaniu garancného
fondu, nakolko finanéné prostriedky boli
dodané este v termine T+3. Oneskorene bolo
dodanych 370 kusov cennych papierov
v celkovom objeme 59 200 Sk.

eV priebehu roka bol burzovou komorou
zruseny jeden kurzotvorny obchod v objeme
90 ks, resp. 13 230 Sk.

In3pekéné ¢innost

+  Cinnost ingpekéného oddelenia v roku 1999
bol zamerand predovsetkym na vykonavanie
systematickych komplexnych kontrol v sidle
¢lenov BCPB. V priebehu roka prebehla kon-
trola u deviatich ¢lenov. Vysledky kontrol
boli spracované vo forme protokolov,
v ktorych bolo poukdzané na zistené
nedostatky. Vysledkom kontrol vo véacsine
pripadov bolo doporucenie na odstranenie
zistenych nedostatkov, v dvoch pripadoch
véak BCPB ¢lenovi pozastavila opravnenie
na ndkup a predaj cennych papierov.

* Ingpekéné oddelenie pocas roku 1999
okrem vlastnej kontrolnej c¢innosti
vypracovédvalo podklady a poskytova-
lo informacie zlozkam Policajného
zboru SR ako i Ministerstvu financii
SR.

ried out in the SCP SR and in the Bank
Clearing Center of Slovakia (BZCS) as shown
in the following table:
24793
32630
5235
24 321
719

3852

Number of suspended transactions remains
at a minimum level in 1999. Of fours suspen-
ded transactions, two were settled in the T+3
term, one was settled in the T+6 term and one
was cancelled. In three cases, the reason for
suspension was insufficient number of secu-
rities on the account in the SCP SR. In one
case, the reason for suspension was the
delayed delivery of financial means. How-
ever, the Guarantee Fund was not used even
in this case because the financial means were
delivered within the T+3 term. The number
of securities delivered with delay was 370
pieces amounting to 59,200 Sk.

In the course of the year, the Stock Exchange
Chamber cancelled one price-making trade in
the amount of 90 units (13,230 Sk).

Inspection Activities

In the year 1999, Inspection Department
focuses primarily on systematic complex
inspections at the residences of BSSE
members. Inspections of nine members
are carried out in the course of the year.
Results of inspections are compiled in the
form of protocols describing the deficien-
cies found. In most cases, the result of
inspection is the recommendation for
removing the deficiencies found. How-
ever, in two cases the BSSE suspends the
member’s right to trade securities.

In addition to its own inspection activities,
Inspection Department in the course of the
year 1999 elaborates documents and provides
information to the Police Force of the Slovak
Republic as well as to the Ministry of Finance
of the Slovak Republic.
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SIRENIE BURZOVYCH INFORMACIf

Stock Exchange Information Dissemination

Reuters Ltd. (kompletny servis o ob-
chodovani v redlnom case, kompletny
servis o emitentoch)

Bloomberg, L.P. (kompletny servis o ob-
chodovani v redlnom case, kompletny
servis o emitentoch)

Bridge Information Systems Interna-
tional, Inc. (kompletny servis o ob-
chodovani v redlnom case, kompletny
servis o emitentoch)

Financial Times Information, Ltd.
(kompletny servis o obchodovani
po skonceni obchodovania, kompletny
servis o emitentoch)

Telekurs Finanzinformationen AG
(kompletny servis o obchodovani
po skonéeni obchodovania)

Exchange Data International (komplet-
ny servis o emitentoch)

Internet Securities Inc. (kompletny
servis o obchodovani po skonceni
obchodovania, kompletny servis
o emitentoch)

Nomura Research Institute Europe
Ltd. (denné kurzové listky)

INTERNET: http:/ /www.bsse.sk
(denné kurzové listky, Statistiky, za-
kladné informacie o BCPB)

modem - blizsie informaécie
+421-7-49236 193/194 (denné kur-
zové listky, Statistiky, oznamy
o emitentoch)

ekonomické denniky resp. tyzdenniky
(kurzové listky, oznamy o emitentoch
a ostatné spravy)

Reuters Ltd. (complete service on tra-
ding in real time, complete service on
issuers)

Bloomberg, L.P. (complete service on
trading in real time, complete service
on issuers)

Bridge Information Systems Interna-
tional, Inc. (complete service on tra-
ding in real time, complete service on
issuers)

Financial Times Information, Ltd.
(complete service on trading after the
conclusion of trading, complete service
on issuers)

Telekurs Finanzinformationen AG
(complete service on trading after the
conclusion of trading)

Exchange Data International (complete
service on issuers)

Internet Securities Inc. (complete ser-
vice on trading after the conclusion
of trading, complete service on
issuers)

Nomura Research Institute Europe
Ltd. (daily price lists)

INTERNET: http:/ /www.bsse.sk
(daily price lists, statistics, basic infor-
mation about BSSE)

modem - further information at
+421-7-49236 193, 49236 194 (daily
price lists, statistics, announcements
about issuers)

economic daily/weekly newspapers
(price lists, announcements about
issuers and other news)
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Basic Information
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ZAKLADNE INFORMACIE

Basic Information

Burza cennych papierov v Bratislave,
a.s. (BCPB) bola zalozena v roku 1991 a
v sucasnosti je hlavnym organizatorom
spotového trhu na Slovensku. Cinnost
burzy sa riadi Burzovym poriadkom,
pri ktorého formovani sa vychadzalo
zo skusenosti fungujacich eurépskych a
svetovych burz a z platnej slovenskej le-
gislativy. Komer¢na c¢innost BCPB sa
zacala 6. aprila 1993.

BCPB je akciova spoloc¢nost, ktord
vykonava svoju ¢innost na zdklade po-
volenia Ministerstva financii Slovenskej
republiky (MF SR). Toto povolenie ju
opraviiuje organizovat obchodovanie na
spotovom trhu a na finanénom trhu
derivatov. Najvyssim organom burzy je
valné zhromaZdenie akcionarov, ktorymi
st Fond narodného majetku SR, najvacsie
slovenské penazné tstavy, investi¢né, bro-
kerské a poistovacie spolocnosti.
Statutdrnym orgénom je burzova komora
a kontrolnym organom dozorna rada. Ako
stile poradné orgény tejto institdacie podso-
bia tri burzové vybory:

* Vybor pre obchodovanie
* Vybor pre kétovanie a registraciu
cennych papierov

* Vybor pre ¢lenstvo

V roku 1995 Burzova komora BCPB
zriadila Burzovy rozhodcovsky sad
(BRS), ktorého hlavnou tlohou je riesit
spory vyplyvajuce z burzovych ob-
chodov, ale i transakcii uskuto¢nenych
mimo burzy. BRS je stila a nezavisla
indtiticia. Podmienkou zacatia konania
je slobodnd vola oboch stran prejednavat
dany spor pred BRS, potvrdend rozhod-
covskou zmluvou, ktord podpisu obe
zucastnené strany.

The Bratislava Stock Exchange j.s.c. (BSSE)
was founded in the year 1991 and is currently
the main organizer of the spot market in Slo-
vakia. The Stock Exchange operation is
governed by the Stock Exchange Order that
has been formed on the basis on experience of
the functioning European and world stock
exchanges and Slovak legislation in effect.
Commercial operation of the BSSE started on
April 6, 1993.

BSSE is a joint-stock company operating on
the basis of a license granted by the Ministry of
Finance of the Slovak Republic (MF SR).
The license entitles The Stock Exchange to
organize trading on the spot market and on the
financial market of derivatives. The Stock
Exchange supreme body is the General Assem-
bly of shareholders who are the National Pro-
perty Fund of the Slovak Republic, the largest
Slovak financial institutions, investment com-
panies, brokerage houses and insurance com-
panies. Stock Exchange Chamber is the statuto-
ry body and Supervisory Board is the supervi-
sory body of The Stock Exchange. Three Stock
Exchange Committees act as permanent advi-
sory bodies of this institution:

* Trading Committee

* Securities Listing and Registration
Committee

* Membership Committee

In 1995, the Stock Exchange Chamber of
BSSE established the Stock Exchange Arbi-
tration Court (SEAC) whose primary task is
to resolve disputes arising not only from
Stock Exchange trades, but also from tran-
sactions carried out outside The Stock
Exchange. SEAC is a permanent and inde-
pendent institution. Proceedings (in front of
the SEAC) may start on the condition that
both parties have a free will to negotiate
given dispute in front of the SEAC and their
intent is confirmed by an arbitration agree-
ment signed by both parties.
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PODMIENKY CLENSTVA
Terms of Memberships

BCPB, rovnako ako vé&dsina buarz
v zahrani¢i, je zaloZzend na c¢lenskom
principe. To znamend, ze fyzické a
pravnické osoby, ktoré nie st ¢lenmi burzy
a maju zaujem predat, resp. nakupit cenné
papiere prostrednictvom burzy, musia
najskor oslovit niektorého z jej ¢lenow.
Clen zrealizuje transakciu v zastapeni
svojho klienta. Tym sa vytvara zéklad pre
profesionalitu, predovsetkym vo vztahu
k investorom.

Burzovy poriadok umoziiuje dva typy
¢lenstva:

¢ riadne - ¢asovo neobmedzené,
¢ dodasné - ¢asovo ohranic¢ené na dobu
jedného roka.

Riadny ¢len burzy ma pravo delego-
vat svojich zastupcov do burzovych
vyborov a uvadzat na trh burzy emisie
spolo¢nosti. Je povinny jednorazovo
zaplatit vstupny c¢lensky poplatok a
priebezne uhradzat rocné clenské
poplatky. Docasny ¢len tieto prava a
povinnosti nemd, vztahuje sa na neho
iba ro¢ny ¢lensky poplatok. Oba typy
¢lenstva schvaluje burzova komora na

zéklade navrhu Vyboru pre ¢lenstvo.

Clenom BCPB sa moze stat iba subjekt,
ktory je obchodnikom s cennymi papiermi
alebo zahrani¢nym obchodnikom s cenny-
mi papiermi a splni podmienky stanovené
Burzovym poriadkom.

Similar to the majority of foreign Stock
Exchanges, the BSSE is based on a mem-
bership principle. It means that physical
and legal persons that are not members of
The Stock Exchange and are interested in
selling or buying securities via The Stock
Exchange have to address Stock Exchange
members. Member will carry out transac-
tion on behalf of its client. This creates a
foundation for professionalism primarily
in relations to investors.

The Stock Exchange Order permits two
types of membership:

¢ Full membership - unlimited in time
* Temporary membership - limited to a
one-year period

A full member of the Stock Exchange has
the right to delegate representatives to Stock
Exchange committees and introduce issues
of companies to the Stock Exchange market.
He is obliged to pay a one-time initial mem-
bership fee as well as to continuously pay
annual membership fees. A temporary
member does not have these rights and
obligations as he is only obligated to pay the
annual membership fee. Both types of
membership are subject to approval by the
Stock Exchange Chamber, based on a pro-
posal from the Membership Committee.

Only the entity that is a securities
trader or a foreign securities trader and
meets the terms stipulated in the Stock
Exchange Order may be granted BSSE
membership.
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POSTUPY PRIJIMANIA CENNYCH PAPIEROV NA TRH BURZY
Procedures for Admitting Securities to the Stock Exchange Market

Burza organizuje obchodovanie na troch
trhoch:

(1) trh kétovanych cennych papierov,
(2) trh registrovanych cennych papierov,
(3) volny trh.

Emitent, ktory ma zaujem uviest svoje
cenné papiere na trh kétovanych cennych
papierov, splnomocni niektorého riadne-
ho ¢lena burzy, aby v jeho mene poziadal
o kétovanie emisie na BCPB. K Ziadosti
o kétovanie je potrebné prilozit:

* povolenie MF SR k vydaniu cenného papie-
ra a k jeho verejnej obchodovatelnosti,
* splnomocnenie emitenta na vypraco-

vanie a predloZenie Zziadosti o kéto-
vanie cennych papierov,

* prospekt prevereny ¢lenom burzy,

* ro¢né uctovné zdavierky za posledné
tri roky overené auditorom a financné
vykazy za uplynula cast bezného
roka,

* stanovy emitenta,

* vypis z obchodného registra,

* vzory cenného papiera, ak st cenné
papiere v listinnej podobe,

* pri investi¢nych a podielovych fondoch
ich Statat.

O kétovani cenného papiera rozhoduje
Burzova komora BCPB na zaklade
odporucenia Vyboru pre koétovanie a
registraciu cennych papierov.

Zé&kladné kritéria kétovania (minimélne hodnoty)

* vyska zdkladného imania 500 mil. Sk
* podiel objemu emisie akcii v rukach ve-

rejnosti 25%
e trhova Kkapitalizacia emisie cennych
papierov 100 mil. Sk

* trhova kapitalizacia tej Casti emisie akcii,
ktord je v rukach verejnosti 100 mil. Sk

* doba podnikatel'skej c¢innosti emitenta
3 roky

The Stock Exchange organizes trading
on three markets:

(1) Listed securities market
(2) Registered securities market
(3) Free market

An issuer interested in introducing his
securities to the listed securities market will
authorize one of the full Stock Exchange
members to apply for the listing of the issue
on the BSSE on his behalf. The following must
be enclosed with the application for listing:

* permission granted by the MF SR to
issue the security and trade it publicly,

* the issuer's authorization to prepare
and submit the application for
the listing of securities,

* a prospectus examined by the Stock
Exchange member,

* annual financial statements for the last
three years examined by an auditor and
financial statements for the elapsed part
of the current year,

e the issuer's Articles of Association,
* certificate of incorporation,

* security specimens in the event that the
securities are in physical form,

* the bylaw of the investment fund or share
fund, for investment funds and share funds.

Decisions on the listing of securities are
made by the BSSE Stock Exchange Chamber
based on a recommendation by the Securi-
ties Listing and Registration Committee.

Basic criteria for listing (minimal values)

* amount of registered capital Sk 500 million
* issue volume share that is held publicly 25 %
* securities issue market capitalization
Sk 100 million
* market capitalization of that part of the
share issue which is publicly held
Sk 100 million
* duration of the issuer's business activities
3 years
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e pocet uzavretych rokov, za ktoré sa
v prospekte podavaja informéacie 3 roky

V odovodnenych pripadoch moze Vybor
pre kétovanie a registraciu cennych papierov
odporucit kétovanie emisie aj pri nesplneni
jednej z podmienok. V pripade novych emisii
posudi vybor buducu trhovi kapitalizaciu.

Emisie statnych dlhopisov, vydanych vla-
dou Slovenskej republiky, sa prijimaja
na obchodovanie na trhu kétovanych cennych
papierov na zéklade ozndmenia bez prospektu
a bez postdenia vyborom.

Kétovanie zahrani¢nej emisie je mozné len
na zaklade povolenia MF SR, ktoré je potrebné
prilozit k Ziadosti o kétovanie. Pri kétovani
zahrani¢nej emisie uz kétovanej na hlavnom
trhu burzy v State sidla emitenta sa toto po-
volenie nevyZzaduije.

Pokial emisia nesplita zdkladné podmienky
pre kotovanie, ale emitent ma zaujem, aby jeho
cenné papiere boli obchodované na BCPB, moze
svoju emisiu zaregistrovat na trhu registro-
vanych cennych papierov. Registracia cennych
papierov sa uskutocfiuje na zaklade Ziadosti
o registraciu, ktorti predklada emitent cenného
papiera alebo riadny ¢len BCPB. Registracia sa
tiez moze uskutocnit bez Ziadosti v pripade
zruSenia kotovania emisie.

K ziadosti prilozi emitent alebo ¢len

burzy:

* povolenie MF SR k vydaniu cennych
papierov a k ich verejnej obchodovatelnosti,

* vzory cenného papiera, ak st cenné papiere
v listinnej podobe,

* prospekt cenného papiera vypracovany
podla zdkona o cennych papieroch,

* investi¢né a podielové fondy uvedd v pros-
pekte informécie o zriad'ovatel'ovi fondu a
prilozia Statat fondu.

O prijati emisie na trh registrovanych
cennych papierov rozhoduje Burzova
komora BCPB na zdklade odporucenia
vyboru.

Emitenti, ktorych cenné papiere st koto-
vané, resp. registrované na BCPB, st povinni
priebezne informovat burzu o vsetkych vyz-
namnych skuto¢nostiach, ktoré by mohli
mat vplyv na obchodovanie s ich emisiami.
Vysledky hospodarenia st povinni predkla-

¢ number of completed years for which infor-
mation is provided in the prospectus 3 years

In justified cases, the Securities Listing and
Registration Committee may recommend the lis-
ting of an issue even if one of the above conditions
has not been met. In the case of new issues, the
Committee considers future market capitalization.

Issues of government bonds, issued by the
Slovak Government, are admitted to the tra-
ding on the listed securities market on the basis
of an announcement, without a prospectus and
without being considered by the Committee.

The listing of a foreign issue is allowed only
on the basis of a license granted by the MF SR to
be enclosed with the application for listing. The
license is not required for listing of a foreign issue
already listed on the senior market of the Stock
Exchange in the country of the issuer's domicile.

If an issue does not meet the basic criteria
for listing, but the issuer is interested in trading
his securities on the BSSE, he can register his
issue on the registered securities market. Regis-
tration of securities is carried out on the basis of
an application for registration which is sub-
mitted by the issuer of the security or a full
member of the Stock Exchange. Registration
may be carried out without an application in
case of cancellation of the listing of an issue.

The issuer or the Stock Exchange member
will enclose the following with the application:
* MF SR permission to issue securities and

trade them publicly,

* security specimens in the event that the
securities are in physical form,

* a security prospectus elaborated according
to the Act on Securities,

¢ for investment funds and share funds,
information about the fund's founder must
be contained in the prospectus and the
fund's bylaw must be enclosed.

Decisions on the admitting of the issue to the
market of registered securities are made by the
BSSE Stock Exchange Chamber based on a recom-
mendation by the Committee.

Issuers whose securities are listed or regis-
tered on the BSSE are obliged to continuously
inform the Stock Exchange about all important
facts that could influence the trading of their
respective issues. Issuers of listed securities are
obliged to submit their performance results to
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dat burze emitenti kétovanych cennych
papierov Stvrtro¢ne a emitenti regis-
trovanych cennych papierov polro¢ne. Burza
zabezpecuje ich zverejnenie v najkratSom
moznom termine v domadcich periodikach a
poskytuje ich informaénym agentiram
s celosvetovou posobnostou, aby boli poten-
cialnym investorom k dispozicii v rovnakom
¢ase a v rovnakom rozsahu.

Na volny trh st na zaklade ziadosti
emitenta prijimané vsetky verejne ob-
chodovatelné cenné papiere vydané
v stilade s platnou legislativou. O prijati
emisie na volny trh rozhoduje Burzova
komora BCPB na zédklade odporucenia
vyboru. Emitenti, ktorych cenné papiere
st obchodované na volnom trhu infor-
muji burzu v rozsahu stanovenom
zdkonom o cennych  papieroch.
O neplneni povinnosti emitenta informu-
je burza Urad $tatneho dozoru nad kapi-
tadlovym trhom.

the Stock Exchange quarterly. Issuers of regis-
tered securities are obliged to do so semi-annu-
ally. The Stock Exchange provides for the publi-
cation of these results in domestic periodicals in
the shortest possible term. The Stock Exchange
also supplies the results to information agencies
operating on a worldwide basis, so that they are
available to the potential investors at the same
time and to the same extent.

All publicly tradeable securities issued in
accordance with valid legislation are admitted
to the free market on the basis of an issuer's
request. Decisions on the admitting of the issue
to the free market are made by the BSSE Stock
Exchange Chamber based on a recommenda-
tion by the Committee. Issuers whose securities
are traded on the free market must inform the
Stock Exchange to the extent stipulated by the
Act on Securities. The Stock Exchange informs
the State Supervision Department for the Capi-
tal Market about the non-fulfillment of an
issuer's obligations.

OBCHODOVANIE S CENNYMI PAPIERMI
Trading of Securities

Obchodovanie s cennymi papiermi pre-
bieha denne prostrednictvom elektronického
burzového opera¢ného systému (EBOS). Pod-
stata elektronického obchodovania spociva
v aktivnom zadavani objednavok na kapu a
predaj do pocitaca kazdym ¢lenom osobitne.
To znamena, Ze burzovy obchod sa uzatvara
priamo medzi ¢lenmi, zastapenymi maklérmi.
Objedndvky na kapu a predaj zadavaju
¢lenovia prostrednictvom pracovnych stanic
EBOS-u, ktoré st lokalizované v ich sidlach a
st pripojené on-line na centralny pocitac
burzy. Clenovia mozu uzatvarat kurzotvorné
obchody, priame a repo obchody a mozu
realizovat vyzvu na odkupenie vsetkych
verejne obchodovatelnych akcii emitenta,
tzv. verejny prisl'ub.

Kurzotvorné obchody

K wuzavretiu kurzotvorného obchodu
v EBOS-e dochddza sparovanim objednédvky
na kipu a objednavky na predaj. Kurzotvorné
obchody mozu ¢lenovia uzatvarat v nasledu-
jacich moduloch EBOS-u:

* Modul aukéného obchodovania (obchodovanie
pri jednej cene - fixing) je zalozeny na davkovom
spracovani objednavok na kipu a predaj cennych

Trading of securities runs daily by
means of an Electronic Stock Exchange
Operating System (EBOS). The electronic
trading is based on the active entering of
orders to buy and sell into a computer by
each member individually. It means that
Stock Exchange trade is closed directly
between the members represented by bro-
kers. Members enter the orders to buy and
sell via EBOS workstations, which are
located in their residences and have on-line
connections to The Stock Exchange's cen-
tral computer. Members may close Price
making trades, direct trades and repo
trades. In addition, they may carry out a
call to purchase all publicly tradable shares
of an issuer, what is called a takeover bid.

Price-making trades

A price-making trade is closed in
EBOS through matching of an order to
buy with an order to sell. Members may
close the price-making trades in the
following modules of EBOS:

* Auction trading module (trading at one price
- fixing) is based on batch processing of the
orders to buy and sell securities at a given
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papierov k danému casovému okamihu. Pre
kazdt emisiu cennych papierov, ktord bola pred-
metom aspori jednej ponuky, je podla algoritmu
vypocitand jedna aukénd cena, pri ktorej st uza-
vreté vsetky obchody. Algoritmus vypoctu
zabezpecuje maximdlne mnozstvo zobcho-
dovanych cennych papierov a minimdlny previs,
tj. rozdiel medzi celkovou kiipou a predajom.

* Modul kontinudlneho obchodovania
umoziuje uzatvdranie obchodov na zaklade
priebezne zaddvanych objednavok na kipu a
predaj cennych papierov. Na prijaté objed-
néavky sa uplatiiuje princip cenovej a nasledne
c¢asovej priority. Ak cena najlepsej objednavky
na kipu je vyssia ako cena najlepsej ponuky na
predaj, alebo sa jej rovna, systém automaticky
uzavrie obchod sparovanim tychto objedna-
vok. Pocas kontinudlneho obchodovania moze
byt kurz cennych papierov jednej emisie rozny.

* Modul obchodovania s tvorcami trhu je
zalozeny na funkcii tvorcu trhu, ktory je povin-
ny koétovat pocas celej doby obchodovania
predajni a ndkupnt cenu konkrétnej emisie
v ktorej tvori trh, pricom musi dodrziavat' bur-
zou urcené maximdlne rozpdtie (spread).
Mnozstvo cennych papierov je v tomto module
uvéadzané v lotoch, kym v ostatnych moduloch
sa pocet cennych papierov v objednavkach
uvadza v kusoch. Pocas obchodovania st
neustdle k dispozicii kotacie tvorcov trhu
v emisidch zaradenych do tohto modulu,
v dosledku ¢oho je mozné kedykol'vek pocas
doby obchodovania predat, resp. kapit cenné
papiere. Na prijaté kotacie sa uplatfiuje princip
cenovej a nasledne c¢asovej priority.

* Modul blokového obchodovania umoznuje
obchodovanie s blokmi cennych papierov
obsiahnutych v jednej objednavke, v ktorej je
stanoveny minimalny a maximélny pocet cen-
nych papierov. Objednédvky na kapu a predaj
cennych papierov nie st sparované automaticky,
ale prostrednictvom adresnych objednéavok.
Volu kapit alebo predat cenné papiere prejavu-
ju ¢lenovia zaddvanim neadresnych objednavok,
ktoré st v systéme zorad'ované podla ceny, ob-
jemu objedndvky a casu jej vystavenia. Na
najvyhodnejsiu neadresnt objednavku pre dany
pocet cennych papierov mozu ¢lenovia reagovat
zadanim adresnej objedndvky, ¢im dojde k uza-
vretiu obchodu. Pocas blokového obchodovania
mdze byt kurz cennych papierov jednej emisie
rdzny.

Pokial je kurzotvorny obchod uzavrety
v module aukéného alebo kontinudlneho
obchodovania, strany obchodu st uplne
anonymné, kym v moduloch tvorcov trhu a

point in time. One auction price, at which all
trades are then closed, is calculated on the
basis of an algorithm for every issue of secu-
rities that has been the subject of at least one
bid. The algorithm of calculation ensures a
maximum amount of traded securities and a
minimum leftover, that is the difference
between the total purchase and sale.

¢ Continuous trading module allows closing
trades on the basis of continuously entered
orders to buy and sell securities. A price priori-
ty principle and, subsequently, a time priority
principle is applied on the received orders.
When the price of the best order to buy is
higher than or equal to the price of the best
order to sell, the system automatically closes
the trade by matching these orders. The stock-
market price of securities in one issue may vary
in the course of continuous trading.

* Market maker trading module is based on the
function of market maker who is obligated to
quote, during the entire trading period, the sale
price and the purchase price of a given issue in
which he is making the market, while
following the maximum spread set by
The Stock Exchange. The amount of securities
in this module is stated in lots, whereas in other
modules the amount of securities in orders is
stated in units. Quotations of market makers in
the issues placed in this module are perma-
nently available in the course of trading, which
allows to buy or sell securities anytime during
the trading period. A price priority principle
and, subsequently, a time priority principle is
applied on the received quotations.

* Block trading module allows trading of
blocks of securities included in one order, in
which a minimum amount and a maximum
amount of securities are stated. Orders to buy
and sell securities are not matched automati-
cally, they are matched by means of address
orders instead. Members indicate their will to
buy or sell securities by placing non-address
orders, which are ranked in the system accor-
ding to the price, volume of order, and the time
when the order was made. Members can
respond to the most advantageous non-
address order for a given amount of securities
by placing an address order, which will close
the trade. The stock-market price of securities
in one issue may vary in the course of block
trading.

If a price-making trade is closed in the
auction trading module or continuous trading
module, parties to the trade are entirely anony-
mous, whereas quoting and placing non-address

16 ZAKLADNE INFORMACIE A BURZOVE AKTIVITY/ Basic Information and Stock Exchange Activities




blokového obchodovania mozno kétovat, resp.
podévat neadresnt objednavku aj neanonymne.

Priame obchody

Pri priamom obchode st cena a objem
vopred stanovené dohodou kupujiceho a
predavajtceho ¢lena, pri¢om obidve strany sa
navzijom poznaja.

Repo obchody

Repo obchod predstavuje predaj cennych
papierov za hotovost s dohodou o ich spatnom
ndkupe k urcitému datumu v buddcnosti za
vopred stanovend cenu. Kazdy repo obchod
zodpoveda prevodu cennych papierov a spét-
nému prevodu, ktorym sd cenné papiere rov-
nakého druhu a mnozZstva prevedené na tcet
povodného majitela. Ak existuju prekazky
vo vrateni repo obchodu, moéZu sa ztcastnené
strany dohodnut na zmene ddtumu vratenia
(predlzenie alebo skratenie) repo obchodu,
¢iasto¢nom vréteni cennych papierov, alebo na
rozpade repo obchodu.

Verejny prislub

V zmysle zdkona o cennych papieroch
moze pravnicka alebo fyzicka osoba nadobud-
nat sama alebo konanim v zhode s inymi
osobami do svojho majetku verejne obchodo-
vatelné akcie, s ktorymi je spojené hlasovacie
pravo a ktoré predstavuja viac ako 30% podiel
na stcte menovitych hodnot vsetkych akcii jed-
ného emitenta, s ktorymi je spojené hlasovacie
pravo, len na zklade verejného prislubu.

Po zverejneni verejného prislubu burzou sa
v EBOS-e nastavi doba platnosti verejného
prislubu, cena verejného prislubu a minimalne
pozadované mnozstvo cennych papierov.
Verejny prislub je uspesny len vtedy, ked' vy-
pisovatel verejného prislubu pocas doby jeho
platnosti nakapi minimalne pozadované
mnozstvo cennych papierov formou kur-
zotvornych alebo priamych obchodov.

orders in the market maker module and block
trading module may also be non-anonymous.

Direct trades

In a direct trade, the price and volume are
set beforehand by the agreement of the buying
and selling member, when both parties know
each other.

Repo trades

Repo trade is a sale of securities for cash
with an agreement on redemption of securities,
at a price set beforehand, on a certain date in
the future. Every repo trade corresponds to a
transfer and a re-transfer of securities, by
which (the re-transfer) the securities of the
same type and number are transferred to the
account of the original owner. In case there are
obstacles to a repo trade return, the participa-
ting parties may agree on a change of date of
return (i.e. prolongation or shortening) of the
repo trade, a partial return of securities, or a
termination of the repo trade.

Takeover bid

According to the Act on Securities, a
legal or a physical person may acquire,
either alone or by acting in agreement
with other persons, publicly tradeable
shares with voting right which represent
more than 30% share in the total of nomi-
nal values of all shares (with voting right)
of one issuer, only on the basis of a
takeover bid.

After The Stock Exchange has published
the takeover bid, its time of validity, price,
and minimum required number of securi-
ties are set up in the EBOS. The takeover bid
is successful only if the bid's underwriter
purchases a minimum required amount of
securities in the form of anonymous or
direct trades in the course of the bid's vali-
dity.

BURZOVE INDIKATORY
The Stock Exchange Indexes

Oficidlnym akciovym indexom BCPB je
Slovensky akciovy index - SAX. Patri ku
kapitalovo vdZzenym indexom a porovnava
trhovt kapitalizaciu vybraného stboru akcii
s trhovou kapitalizaciou toho istého stboru
akcii k referenénému dnu. Je indexom, ktory
odzrkadl'uje celkovti zmenu majetku spojent
s investovanim do akcif zaradenych do indexu.
Znamena to, Ze okrem zmien cien index zahfiia

The Slovak share index (SAX) is the official
share index of the BSSE. The SAX is a capital-
weighted index that compares the market capita-
lization of a selected set of shares with the market
capitalization of the same set of shares as of a
given reference day. The SAX index reflects an
overall change of assets connected with an invest-
ment in shares that are included in the index. This
means that, besides fluctuations of prices, the
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aj dividendové prijmy a prijmy stvisiace
so zmenami velkosti akciového kapitélu, t,j.
s rozdielom medzi aktudlnou trhovou cenou a
upisovacou cenou novych akii.

Pociato¢na hodnota indexu - 100 bodov - sa
viaze k 14.9.1993. Index odzrkadluje len vyvoj
na BCPB, pricom je postaveny na priemernych
cendch uvedenych v kurzovych listkoch.

index also includes dividend payments and reve-
nues connected with changes of the size of share
capital (that is, the difference between the current
market price and the issue price of new shares).

The initial value of the SAX index - 100
points - refers to September 14, 1993. The index
reflects development only on the BSSE, and is
based on average prices stated in the price lists.

SP™ G

SAXw=

Fi = opravny faktor pre i-tu akciu
Piact = priemernd cena i-tej akcie k danému diu
Pir = priemernd cena i-tej akcie k referenénému diu
(14. september 1993)
Gi = pocet akcif i-tej spolo¢nosti k danému dnu
Formula indexu je flexibilnd a umoziiuje
menit zastipenie jednotlivych spolo¢nosti
v indexe a tiez ich pocet podla toho, ako sa
meni ich obchodovatelnost, resp. vstup novej
spolo¢nosti na kapitalovy trh. V pripade
zmeny zloZenia indexu sa opravné faktory na-
stavuju tak, aby index s novym zlozenim kon-
tinudlne pokracoval vo vyvoji indexu s pred-
chadzajacim zlozenim. V sticasnej dobe SAX
zahfna 16 najlikvidnejsich slovenskych
akciovych spolo¢nosti.

Oficidlnym indexom BCPB pre dlhopisy
je Slovensky dlhopisovy index - SDX. Index
je dvojzlozkovy - prva zlozka zahrnuje
Statne dlhopisy a druha dlhopisy spolo¢nos-
ti.

n
SDX=K* ¥
=1

K = opravny koeficient
Wi = vaha i-teho dlhopisu
Pi = predchadzajtici priemerny kurz i-teho dlhopisu na BCPB
AUVi = alikvotny tdrokovy vynos pre i-ty dlhopis v
danom case

Formula SDX je kumulativna - zahfiia
kapitdlové zmeny (ceny), ako aj trokové
zmeny (alikvétny drokovy vynos a vyplaty
kupénov). Index je koncipovany tak, aby
predstavoval hodnotu 100 Sk investovanych
na pociatku do portfélia indexu. Jeho hodno-
ta rastie s pribadajicim akumulovanym
urokovym vynosom a rastie, alebo klesd
s pohybom cien na trhu. Jednotlivé emisie
v portféliu indexu majt priradené véhy
v pomere podla celkovej velkosti emisie.
Pociato¢na hodnota indexu - 100 % - sa viaze
k 1. okt6ébru 1996.

SPG F

W,

*100

Fi = correction factor for ith share
Piact = average price of ith share as of the given day
Pir = average price of ith share as of the reference day
(that is, September 14, 1993)
Gi =number of shares of ith company as of the given day
The SAX index formula is flexible and allows
participation of various companies in the index, as
well as changes in the number of companies pro-
portional to changes in their tradeability, or in the
case of a new company entering the capital mar-
ket. In the case of a change in the index's structure,
the correction factors are set in such a way that the
index with the new structure continuously fol-
lows the development of the index with the pre-
vious structure. At present, the SAX index includes
16 most liquid Slovak joint-stock companies.

The Slovak bond index (SDX) is the official
bond index of the BSSE. The SDX index has two
components. The first component comprises
government bonds, the second one comprises
corporate bonds.

*(Pi+AUVi)

K = correction quotient
Wi = weight of ith bond
Pi = previous average price of ith bond on the BSSE
AUV = aliquot interest yield for ith bond at the given
time

The SDX formula is a cumulative one - it com-
prises both capital changes (prices) and interest
changes (aliquot interest yield and coupon pay-
ments). The index is constructed in such a way
that it represents the value of 100 Sk invested in
the index portfolio at the beginning of trading.
The value of the index increases together with
increasing accumulated interest yield and in-
creases or decreases together with the movement
of prices in the market. Individual issues in the
index portfolio are assigned weights proportional
to the total size of the issue. The initial value of the
SDX index - 100% - refers to October 1, 199.
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ZUCTOVANIE A VYROVNANIE BURZOVYCH OBCHODOV
Clearing and Settlement of Stock Exchange Trades

BCPB vystupuje ako hlavny koordindtor
celého priebehu zic¢tovania a vyrovnania
obchodov, ktoré sa uskutocriuje na principe
dodania proti zaplateniu. Za¢tovanie a vyrov-
nanie obchodov sa vykondva do troch dni
od ich uzavretia.

Spolahlivost systému

Systém zactovania a vyrovnania burzovych
obchodov je charakteristicky vysokym
stupfiom spolahlivosti a bezpec¢nosti. Riziko,
ze predavajtci dodé cenné papiere a nedostane
finan¢ént protihodnotu sa znizilo na minimum.
Rovnako nie je mozné ani to, Ze kupujuici
nedostane cenné papiere, za ktoré zaplati.

S finanénym vyrovnanim burzovych
obchodov suvisi aj fungovanie garan¢ného
fondu. Ten umoziuje investorom, ktori preda-
vajl cenné papiere, Ze dostant finanénd proti-
hodnotu aj v tom pripade, ked druha strana
nebude schopna vcas splnit svoj finanény
zdvdazok. Na tvorbe garanéného fondu sa
podielaja vsetci ¢lenovia burzy pociatoénym
vkladom a pohyblivou ¢iastkou, ktord tvori
dohodnuté percento priemerného denného
objemu anonymnych obchodov ¢lena na BCPB
za predchadzajaci mesiac. Priame obchody a
repo obchody nie st predmetom finan¢ného
krytia z prostriedkov garan¢ného fondu.

Priebeh zGé¢tovania a vyrovnania
burzovych obchodov

Po skonceni obchodovania ¢lenovia dosta-
vaji vysledky obchodov, v ktorych je defino-
vana konkrétna vyska zavazkov a pohladavok
za dany obchodny de.

V termine T+2 burza zadava do
Bankového ztctovacieho centra Slovenska
(BZCS) prikazy na vykonanie debetnych
operdcii na clearingovych tctoch bank clenov,
ktorym v stlade s vysledkami obchodovania
vznikol penaZny zavdzok v prospech uctu
burzy, vedeného v ING Bank. BCPB v ten isty
dent informuje banku o sume a Struktdre
platieb, ktord ma byt pripisand na jej tcet.
Burza blokuje cenné papiere na tctoch klientov
v SCP SR, ktoré boli v termine T+0 predmetom
obchodu a neboli dovtedy zablokované. Na
zaver dna T+2 burza porovnava stav
finanénych prostriedkov na tcte, ako aj stav
cennych papierov zablokovanych na uétoch
v SCP SR. V pripade, Ze st na zéklade tohto
porovnania splnené vsetky podmienky pre
ztétovanie a vyrovnanie obchodov, obchod sa

The Stock Exchange is the main coordinator
for the entire clearing and settlement process,
which is carried out on a "delivery versus pay-
ment" basis. The clearing and settlement of
transactions is carried out within three days
from their execution.

System reliability

The system of clearing and settlement of
Stock Exchange trades is characterized by a high
level of reliability and safety. The risk of a seller
delivering securities and not receiving financial
compensation has been reduced to a minimum.
Similarly, it is not possible that a buyer does not
receive the securities he has paid for.

The operation of the Guarantee Fund is con-
nected with the financial settlement of Stock
Exchange trades. The Guarantee Fund ensures that
investors who are selling securities get financial
compensation even in the event that the counter-
party is not able to fulfill its financial liability in
time. All Stock Exchange members participate in
the Guarantee Fund by paying an initial fee and a
floating amount which represents an agreed per-
centage of average daily volume of anonymous
trades achieved by a member on the BSSE's floor in
the course of the previous month. Direct trades
and repo trades are not the subject of financial co-
verage by the Guarantee Fund's resources.

The Process of Clearing and Settlement
of Stock Exchange Trades

After the conclusion of trading, members
obtain trade results in which the actual
amounts of payables and receivables for a
given trading day are determined.

In the T+2 term, The Stock Exchange places
orders to the Bank Clearing Center of Slovakia
(BZCS) to perform debit operations on the clearing
accounts of banks of the members to whom, in
relation to trading results, a financial obligation
in favor of the Stock Exchange's account at ING
Bank has arisen. On the same day, the BSSE
informs the ING Bank of the sum and structure
of payments to be credited to the BSSE's account.
The BSSE blocks all securities on clients' accounts
in the Securities Center, which were sold in the
T+0 term and had not been blocked until then. At
the end of the T+2 day, The Stock Exchange com-
pares the balance of funds in the account, as well
as the balance of securities being blocked in the
accounts in the Securities Center. If, according to
this comparison, all conditions for clearing and
settlement of trades are met, the trade is consi-
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oznaci ako perfektny a je vyrovnany v nasledu-
jaci den. Ak sa v8ak zistia pri plneni obchodu
nedostatky, obchod sa ozna¢i ako sus-
pendovany a vzniknutd nezrovnalost sa ope-
rativne rie$i v zmysle platnych pravidiel.

V termine T+3 burza zaddva do BZCS
prikazy na uskuto¢nenie platieb z jej uctu
na Gcty bank predavajacich ¢lenov. Zaroven
zaddva do SCP SR prikazy na zare-
gistrovanie prevodu cennych papierov
z G¢tu klienta predévajticeho na tacet kupu-
jaceho.

dered perfect and is settled the next day. On the
contrary, if deficiencies are found in the execu-
tion of a trade, the trade is considered to be sus-
pended and the deficiency found is resolved in
compliance with the valid regulations.

In the T+3 term, the BSSE submits to the
BZCS orders to perform payments from the
BSSE's account to the accounts of the banks of the
selling members. At the same time, the BSSE
sends to the Securities Center orders to register
the transfer of securities from the selling mem-
ber's account to the buying member's account.

INSPEKCNA CINNOST
Inspection Activities

Inspekénej ¢innosti BCPB podliehajua cle-
novia a ziadatelia o clenstvo na BCPB,
pricom jej predmetom je plnenie predpo-
kladov pre udelenie ¢lenstva (predpoklady
v oblasti technického vybavenia a sposo-
bilosti ziadatel'a o ¢lenstvo na BCPB), plnenie
Burzového poriadku a vSeobecne zdvidznych
predpisov ¢lenom burzy. V stlade so zasada-
mi in$pekénej cinnosti sa kontroly u jed-
notlivych ¢lenov mézu vykonavat nasle-
dovnymi spésobmi:

* formou ndhodného vyberu - vyberd sa
obchod ¢lena BCPB vykonany v zasttpeni
klienta a vyziadaju sa doklady opraviiujtce
¢lena k danému obchodu,

* na zdklade podnetu - presetruje sa kazdy pod-
net upozoriiujici na mozné nedodrziavanie
vseobecne zavdznych predpisov alebo Bur-
zového poriadku ¢lenom BCPB,

* na zaklade zisteni - z priebezného monitorova-
nia a vyhodnocovania obchodnych aktivit ¢le-
nov BCPB pracovnikmi inspekéného oddelenia,

* na zaklade podnetu z Vyboru pre clenstvo -
preveruje sa plnenie predpokladov pre udele-
nie ¢lenstva na BCPB,

* systematickd komplexna kontrola - oriento-
vana na komplexnt kontrolu ¢innosti ¢lena
BCPB a vykondva sa podla harmonogramu
kontrol v mieste vykonu ¢innosti ¢lena.

Kontroly vykonavajti inspekéné skupiny
- ich ¢lenov menuje generalny tajomnik
z pracovnikov in$pekéného oddelenia, divi-
zil alebo inych oddeleni BCPB. Vysledky
vietkych kontrol st spracované bud
vo forme zdznamu (ak nebolo zistené
porusenie vSeobecne zdvaznych predpisov a
Burzového poriadku) alebo vo forme pro-
tokolu (ak bolo zistené porusenie vseobecne
zavaznych predpisov a Burzového poriad-
ku). O pripadnom udeleni sankcii rozhoduje
generdlny tajomnik v stlade s Burzovym
poriadkom BCPB.

BSSE Members and BSSE membership appli-
cants are subject to the BSSE inspection. The sub-
ject of BSSE inspection is the compliance with the
terms of granting the membership (qualification
in the field of technical equipment and eligibility
of the BSSE membership applicant) and a BSSE
member's compliance with the Stock Exchange
Order and generally binding regulations. In
compliance with the terms of inspection activi-
ties, the inspection of individual members may
be carried out as follows:

e A random selection - a BSSE member's tran-
saction, carried out on behalf of a client, is selec-
ted. Documents authorizing the member to carry
out the given transaction are requested.

* Based on a suggestion - any suggestion,
implying possible non-compliance of a BSSE
member with the generally binding regulations
and/or Stock Exchange Order, is inspected.

* Based on findings - from continuos monitoring
and evaluation of trading activities of the BSSE
members by the Inspection Department staff.

* Based on a suggestion by the Membership
Committee - compliance with the criteria for
granting the BSSE membership is inspected.

* A systematic complex inspection - focused on a
complex inspection of a BSSE member's activities
and carried out according to the inspection schedu-
le at the place of the member's business activities.

Inspections are carried out by the inspection
groups. Members of the inspection groups are
appointed by the Secretary General from among
the Inspection Department staff, BSSE divisions
and other BSSE departments. The results of all
inspections are compiled in the form of a report
(if non-compliance with the generally binding
regulations and/or Stock Exchange Order is not
found) or as a protocol (if non-compliance with
the generally binding regulations and/or Stock
Exchange Order is found). Decisions on possible
sanctions are made by the Secretary General in
compliance with the BSSE Stock Exchange Order.
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KOMENTAR
Commentary

Hodnotenie roka 1999 z pohfadu BCPB

Uplynuly rok bol jednym z najtazsich nielen pre
Slovensko, ale aj pre BCPB. Zmeny, ktoré sa o¢akavali po
jesennych vol'bach 1998 a nastupe po dlhych prietahoch
zvolenej vlady Sirokej koalicie sa nezacali robit dosta-
to¢ne rychlo. V priebehu roka otriaslo verejnostou hned’
niekol'ko privatiza¢nych, resp. postprivatizaénych kauz,
v dosledku ktorych boli ntteni odstapit minister
dopravy, post a telekomunikacii a minister hospodar-
stva. Problém klientelizmu a korupcie je zdd sa pre
slovensku verejnost stale aktualny, ¢o nepomaha zvyse-
niu doéveryhodnosti krajiny smerom dnu i navonok.
Diskutabilné bolo tiez neskorsie odvoldvanie prezidenta
a viceprezidenta FNM SR, ktorych posty zostali kvoli
koaliénym nezhodam neobsadené dost dlha dobu. Para-
doxne sa tak stalo i napriek tomu, Zze v oktobri
zabezpecili navratenie akcii Nafty Gbely spat na ucet
FNM SR.

Napriek vsetkému bolo v priebehu roka schvalenych
niekolko pravnych noriem dotykajtcich sa priamo oblasti
kapitalového trhu. S téinnnostou od 1. aprila vstapila do plat-
nosti novela Zakona o dani z prfjmov, ktord upravuje zdaro-
vanie vynosov dlhopisov a zvysuje vyznam kétovania cen-
nych papierov - v ich pripade je pod!a tejto novely mozné do
ndkladov zahrntt cenu obstarania v plnej vyske za predpok-
ladu, Ze cena obstarania a prijem z predaja sa nelisia o viac ako
10% od priemerného kurzu v deii ndkupu alebo v deti preda-
ja. Od 1. jula nadobudli t¢innost novela Zakona o cennych
papieroch a novela Obchodného zdkonnika, ktorych hlavnym
prinosom je zrudenie akcif na dorucitela v listinnej podobe.
Akcie na dorucitela mozu mat len zaknihovant podobu a
informacie o ich drzitelovi budt zhromazd'ované v SCP SR.
To bude viest i evidenciu listinnych cennych papierov. 12.
oktobra nadobudla t¢innost novela Zakona o podmienkach
prevodu majetku Statu na iné osoby. Novela zékona o velkej
privatizacii by mala zvysit transparentnost procesu privatiza-
cie. Zaroven rusf zdkon o strategickych podnikoch, ¢o umozni
privatizovat cast prirodzenych monopolov v oblasti
bankovnictva, post a telekomunikacii, plynarenstva a ener-
getiky. A konecne 1. januara 2000 nadobudol t¢innost novy
Zgkon o kolekifvnom investovani komplexne pokryvajuci
oblast tejto formy investovania. V roku 2000 sa v legislativnej
oblasti o¢akava prijatie nového Zakona o burze cennych
papierov a Zakona o trade pre finan¢ny trh, prijatim ktorého
sa vyrie$i existencia nezdvislého regulaéného dozorného
organu v SR.

V oblasti privatizacie strategickych podnikov,
resp. tzv. prirodzenych monopolov sa v minulom
roku nepokrocilo prili§ daleko. Do procesu vstupili
zatial Slovenské telekomunikdcie, ktorych privatiza-
cia by mala byt uzavreta este v prvom kvartali 2000.
Predpripravou k privatizacii bank s tcastou Statu
bolo navysenie zakladného imania v IRB, VUB,
Slovenskej sporitelni a Slovenskej poistovni, ktoré
sa v poslednych troch pripadoch udialo dpisom ne-
verejne obchodovatelnych akcii priamo MF SR.
V roku 2000 nec¢akdme velky pokrok v privatizacii
ostatnych vyznamnych podnikov, hoci tato prob-
lematika sa stava vysostne aktudlnou vzhladom
k bliziacemu sa terminu splatnosti tzv. privatizac-
nych dlhopisov FNM SR.

The year 1999 from the BSSE's perspective

The elapsed year was one of the most difficult years not only
for Slovakia, but also for the Bratislava Stock Exchange (BSSE).
The changes, which were expected to happen after the autumn
elections in 1998 and long-delayed introduction of the newly elec-
ted government of broad coalition into office, were not made fast
enough. Various privatization and post-privatization affairs
shocked the public in the course of the year, resulting in the resig-
nation of the Minister of Transport, Post, and Telecommunica-
tions as well as the Minister of Economy. The problem of clienta-
lism and corruption still appears actual to the Slovak public,
which certainly does not help to increase the country’s trustwor-
thiness inland and abroad. Also the later recall of the President
and Vice-president of the National Property Fund of the Slovak
Republic (NPF), whose posts were left unoccupied for rather a
long time due to coalition disputes, was arguable. Paradoxically,
this happened despite the fact that they managed to return the
shares of Nafta Gbely back to the NPF’s account in October.

In spite of all, several legislation norms relating directly to
the capital market were approved in the course of the year.
Amendment to the Act on Income Tax, effective April 1, regu-
lates the taxation of yields from bonds and increases the impor-
tance of listing of securities. According to the amendment, the
purchase price of securities may be included in the full extent in
the costs on the condition that the purchase price and revenue
from sale do not differ by more than 10% from the average stock-
market price on the day of purchase or sale. Amendment to the
Act on Securities and amendment to the Commercial Code came
into force on July 1. Their major contribution is the cancellation of
bearer shares in physical form. Bearer shares may now be issued
only in the form of book-entry shares and information about their
holder is collected in the Securities Center of the Slovak Repub-
lic. Securities Center will also keep records on securities in phy-
sical form. Amendment to the Act on Terms of Transfer of State
Assets to Other Persons came into force on October 12. Amend-
ment to the law on large-scale privatization should increase
transparency of the privatization process. It also cancels the law
on strategic companies, which will allow privatization of natural
monopolies in the field of banking, posts and telecommunica-
tions, gas engineering and power engineering. And finally, the
new Act on Collective Investment came into force on January 1,
2000. The act covers the field of collective investment in a com-
plex manner. New Act on the Stock Exchange and Act on the
Financial Market Office are expected in the year 2000. The latter
will resolve the issue of existence of an independent regulatory
supervisory body in the Slovak Republic.

No considerable progress was made last year in the field
of privatization of strategic companies, also known as natural
monopolies. Only Slovenské telekomunikacie, whose privati-
zation should be completed in the first quarter of 2000, entered
the process. A preliminary step to the privatization of the
banks with the government's share was the increase of regis-
tered capital of IRB, VUB, Slovenska sporiteltia, and Sloven-
ska poistoviia. For the last three mentioned, the registered
capital was raised through a subscription of non-publicly
tradeable shares by the Ministry of Finance of the Slovak
Republic. We do not expect considerable progress in the pri-
vatization of other important companies in the year 2000,
although this becomes an issue of greatest importance due to
the forthcoming maturity date of the so-called privatization
bonds of the National Property Fund.
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Vyznamnou udalostou minulého roka bolo urcite
preradenie SR do prvej skupiny uchéddzacov o ¢lenstvo
v EU, ¢o nasledne umozni BCPB uchédzat sa o $tattt aso-
ciovaného ¢lena eurdpskej federacie burz (FESE). Okrem
toho sa o¢akdva vyznamny prilev zahrani¢nych investici
na Slovensko, ¢o by mohlo nasledne pomoct i sekundarne-
mu trhu.

Aktivita obchodovania na BCPB a situacia na ka-
pitdlovom trhu v minulom roku odzrkadl'ovala celkovi
ekonomicku situdciu Slovenska - cenotvorny trh aZz
na akd-takd aktivitu dlhopisov bol po cely ¢as v letargii,
ozivilo ho len niekol'ko kauz. Celkovy obchodny objem
na BCPB v roku 1999 dosiahol 1884 mld. Sk a poklesol
v porovnani s rokom predchadzajicim o 37,0%. Najma
vdaka dlhopisom potesitelne stipol o 22,5% objem kur-
zotvornych transakcii na 27,7 mld. Sk a dosiahol tak maxi-
mdlnu roént sumu v historii burzy. Obrat priamych
obchodov dosiahol 160,7 mld. Sk, ¢o znamena medziroény
pokles 0 41,9%.

Na celkovom burzovom obrate sa v roku 1999
podielali zahrani¢né subjekty 28%-ami, podiel FNM SR
prestala BCPB sledovat a zverejiiovat od leta, kedy zacal
fond realizovat svoje prevody prostrednictvom obchodni-
ka s cennymi papiermi Dlhopis o.c.p., a.s.

K poslednému obchodnému diiu roka (20. december)
bolo mozné uzatvarat obchody s 830 emisiami akcii, z toho
s 11 na trhu kétovanych cennych papierov, s 33 emisiami
na trhu registrovanych cennych papierov a 786 emisiami
na volnom trhu. V priebehu roka bolo v désledku neplne-
nia zavizkov pozastavené kétovanie akcii VSZ a na konci
roka s platnostou od 1.1.2000 na Ziadost emitenta zugené
kétovanie akcif Plastiky Nitra. Co sa tyka emisii prijatych
k obchodovaniu v priebehu roka, nomindlna hodnota
novych predstavovala len 0,5 mld. Sk, pricom na navyso-
vané zdkladné imanie pripadlo 1,5 mld. Sk. Absolttna
suma novo prijatého kapitdlu v porovnani s rokom 1998
tak opdt medziro¢ne poklesla. Trhova hodnota vsetkych
obchodovatelnych emisii majetkovych cennych papierov
registrovanych na burzovych trhoch sa od konca pred-
chadzajticeho roka prili§ nezmenila a jej celkovd suma
predstavovala v poslednom obchodnom dni 150,8 mld. Sk.
Rapidny ro¢ny priemerny pokles o 28% na 17,3 mld. Sk
vak zaznamenali kétované emisie, ¢o véak moZno scasti
pripisat’ pozastaveniu kétovania akcif VSZ.

Likvidita akcif zostala aj v minulom roku na takmer
nulovej trovni. Z celkového finan¢ného objemu 20,2 mid.
Sk ziskal cenotvorny trh len 1,8 mld. Sk. Pocas troch
obchodnych dni sme dokonca zaznamenali nulovy objem
obchodov s akciami na burzovom parkete. Z najaktivnej-
Sie, hoci nie v najvyssich objemoch obchodovanych emisii
spomenime asponi kétované Slovnaft (74,2 mil. Sk), Slo-
vakofarmu (17,0 mil. Sk) a Biotiku (10,9 mil. Sk), z trhu re-
gistrovanych cennych papierov Slovenski poistoviiu (26,0
mil. Sk) a VSZ (17,1 mil. SK). Zaujlmave]sm finan¢né obje-
my dosiahli najmé emisie v rdmci napliania verejnych
prisfubov na volnom trhu - Slovenska investi¢cna
poistovnia (437,5 mil. Sk) a Hotel Kyjev (954 mil. Sk).
V roku 1999 expirovalo a zdroveti bolo tispesne uzavretych
5 verejnych prifubov vypisanych este koncom roka 1998,
v priebehu roka 1999 bolo vypisanych 44 novych verej-
nych prislubov, z toho bolo 39 tspesnych a jeden expiruje
az v roku 2000.

SAX index sa pocas celého roka pohyboval pod svojou
vychodiskovou hodnotou 100 bodov. Ni¢ iné sa ani neda-
lo o¢akavat vzhl'adom k nizkej frekvencii transakcii, ktorej
dosledkom bola fluktudcia kurzov jednotlivych bazickych
titulov bez akéhokol'vek popisatelného trendu. Prvy
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An important event of the previous year is certainly the
transfer of the Slovak Republic to the first group of EU-mem-
bership applicants, which will subsequently allow the BSSE to
apply for the status of associated member of the Federation of
European Stock Exchanges (FESE). In addition, a substantial
influx of investments to Slovakia is expected, which may sub-
sequently help also the secondary market.

Trading activity on the BSSE and situation on the ca-
pital market in the previous year reflected Slovakia’s over-
all economic situation. The price-making market had been
lethargic all the time, except for a kind of activity of bonds,
enlivened only by several affairs. The total trading volume
on the BSSE in the year 1999 amounts to 188.4bn Sk, which
is a 37.0% decrease in comparison with the previous year.
The volume of price-making transactions went up cheer-
fully to 27.7bn Sk, thanks to the bonds in the first place,
reaching the maximum year’s volume in the history of the
Stock Exchange. The turnover of direct trades amounts to
160.7bn Sk, which is a year-to-year decrease by 41.9%.

Foreign entities achieved a 28% share in the total Stock
Exchange turnover in 1999. BSSE stopped watching and
publishing the NPF’s share (in the turnover) in the sum-
mer, when the National Property Fund started to execute
its transfers through the securities trader DIhopis o.c.p., a.s.

As of the last trading day of the year (December 20), it
was possible to close transactions with 830 share issues. That
includes 11 issues on the listed securities market, 33 issues on
the registered securities market, and 786 issues on the free
market. In the course of the year, the listing of shares of VSZ
was suspended due to the non-fulfillment of obligations. The
listing of shares of Plastika Nitra was canceled at the end of
the year, effective January 1, 2000, based on the issuer’s
request. In terms of issues admitted to the trading in the
course of the year, the nominal value of new issues amounts
to only 0.5bn Sk while the increased registered capital totals
1.5bn Sk. In comparison with the year 1998, the absolute sum
of the newly received capital again decreased on a year-to-
year basis. The market value of all tradeable issues of proper-
ty securities registered on the stock exchange markets had not
significantly changed since the end of the previous year, its
total sum amounted to 150.8bn Sk on the last trading day.
However, the listed issues recorded a dramatic average year-
to-year decrease by 28% to 17.3bn Sk, partially caused by the
suspension of the listing of shares of VSZ.

The liquidity of shares remained nearly at a zero level
also in the year 1999. The price-making market achieved
only 1.8bn Sk out of the total financial volume of 20.2bn Sk.
We even recorded a zero volume of share transactions on
the stock exchange floor during three trading days.
Among the most active, although not traded in the largest
volumes, were the shares of Slovnaft (74.2mn Sk), Slo-
vakofarma (17.0mn Sk) and Biotika (10.9mn Sk) on the lis-
ted securities market, as well as Slovenska poistoviia
(26.0mn Sk) and VSZ (17.1mn Sk) on the registered securi-
ties market. Interesting financial volumes were achieved
by the issues in the frame of takeover bids on the free mar-
ket: Slovenska investicnd poistoviia (437.5mn Sk) and
Hotel Kyjev (95.4mn Sk). Five takeover bids, underwritten
at the end of the year 1998, expired and were successfully
closed in the year 1999. In the course of the year 1999, 44
new takeover bids were underwritten, 39 of which were
successful and one would expire in the year 2000.

The SAX index remained under its starting value of 100
points during the entire year. Nothing else could be expected
taking into account the low frequency of transactions resulting
in the fluctuation of stock-market prices of the individual base
titles, which lacked any describable trend. The SAX opened
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obchodny den tohto roka SAX otvéral na hladine 94,00
boda, o par dni neskor - 14. januara zasluhou rastu kurzov
Slovnaftu a Slovakofarmy zaznamenal svoje ro¢né maxi-
mum 96,88 boda. Vo svojom priebeznom poklese pocas
prvych $tyroch mesiacov prekonal d'al$iu psychologicku
hranicu 80 bodov. Historické minimum 73,62 boda zazna-
menal 7. médja. Po majovych prezidentskych vol'bach doslo
na velmi kratku dobu v doésledku zdujmu zahrani¢nych
investorov k oZiveniu obchodovania s najvyssie kapitali-
zovanymi bazickymi emisiami a SAX sa vySplhal na par
dni dokonca nad 90-bodovt hranicu, este do konca jina
boli jeho hodnoty opét korigované smerom nadol a po
niekol'kych fluktudcidch v dalsich mesiacoch uzatvéaral
koniec roka na hladine 77,07 boda s 18%-nou stratou.
Zmeny priemernych kurzov komponentov bazy SAX od
zafiatku roka uvadza nasledovny prehlad: Biotika
(+63,2%, 315 Sk), Figaro (-43,8%, 450 Sk), Doprastav
(-25,4%, 800 Sk), Nafta (+13,1%, 362 Sk), Plastika (+5,0%,
315 Sk), SES Tlmace (-9,1%, 110 Sk), Slovakofarma (+11,7%,
1989 Sk), Slovnaft (-9,1%, 600 Sk), Slovenskd poistoviia
(-11,9%, 940 Sk), VSZ (-19,6%, 144 Sk), VUB (-71,1%, 300
Sk), Zavody SNP (-16,7%, 30 Sk) a Zeleziarne Podbrezova
(-20,6%, 143 Sk). Koncom janudra bola bédza SAX revi-
dovand, spolo¢nosti Drétoviia Hlohovec, Vahostav a
Povazské strojarne boli nahradené emisiami Grafobal
(zmena od 1.21999: -16,2%, 500 Sk), Chemolak (-23,5%,
393 Sk) a Slovenské lodenice (-70,8%, 105 Sk).

Koncom roka bolo na troch burzovych trhoch mozné
obchodovat so 137 emisiami dlhopisov, z toho so 60 na
trhu kétovanych cennych papierov, s 58 na trhu re-
gistrovanych cennych papierov a 19 emisiami na volnom
trhu. S vynimkou emisii niekolkych emisif eurobondov sa
aj v uplynulom roku naplno prejavila neschopnost
dlhového financovania slovenskych podnikov, ked burza
prijala k obchodovaniu jediny novy podnikovy dlhopis
v nomindlnej hodnote 0,1 mld. Sk, zatial ¢o vldda prefi-
nancovavala svoje aktivity prostrednictvom 34 novych
sérii Statnych dlhopisov v objeme 61,2 mld. Sk. Priemerné
aukéné vynosy v porovnani s rokom 1998 klesli na 15,393-
18975%. V pripade ocakavanej stabilizicie trokovych
mier by v roku 2000 mohlo dojst k urcitému oziveniu
vydévania podnikovych aj komunalnych dlhopisov.
Trhové hodnota vetkych dlhovych emisii na BCPB na
konci decembra dosiahla 113,8 mld. Sk (-5,2% v priemere
od konca 1998), pri¢om kétované dlhopisy zaznamenali
rovnaky priemerny ro¢ny pokles na 98,9 mld. Sk.

Celkovy objem obchodov s dlhopismi dosiahol 168,2
mld. Sk, z ¢oho kurzotvorné transakcie predstavuju 25,9
mld. Sk. Zaujem bol uz tradi¢ne najmé o stitne dlhopisy,
prvenstvo na burzovom parkete vsak ziskal koncom roka
splateny kétovany Dlhopis CSOB 1999 s objemom 2,6 mld.
Sk. Z najaspesnejsich vladnych dlhopisov spomerime
sériu 74 (2,5 mld. Sk) a sériu 11 (2,3 mld. Sk). Prinosom
k likvidite trhu by sa najmd v roku 2000 malo stat
obchodovanie prostrednictvom tvorcov trhu, ktoré BCPB
spustila aZ koncom oktébra 1999 - zatial len so Statnym
dlhopisom 89, takze hodnotenie po dvoch mesiacoch by
bolo pred¢asné.

Zlozka SDX pre dlhopisy bank a spolonosti
uzatvarala posledny obchodny deii roka 1999 s 16,6 %-nym
roénym ziskom na priemernej hodnote 148,445% no-
minalu svojho portfélia pri priemernom vynose do splat-
nosti 15,98% a durécii 1,4 roka. Priemerna cena portflia
Statnych dlhopisov v baze SDX ku koncu roka bola
148,159%, pricom hodnota priemerného vynosu pred-
stavovala 15,24% a durécie 0,8 roka.

the first trading day of 1999 at 94.00 points and achieved its
year's maximum of 96.88 points a few days later - on January
14 - thanks to the growth of stock-market prices of Slovnaft
and Slovakofarma. During its continuous fall in the first four
months of the year, the SAX dropped below another psycho-
logical barrier - 80 points. The index recorded its historical
minimum of 73.62 points on May 7. After the presidential elec-
tions in May, there was a very short period of revival of tra-
ding the most capitalized base issues due to the interest of fo-
reign investors. In this period, the SAX even managed to
remain over the 90-point level for a few days. However, its
value moved downwards as soon as by the end of June. After
afew fluctuations in the following months, the SAX closed the
end of the year at 77.07 points with an 18% loss. Following are
the changes of average stock-market prices of the SAX base
components since the beginning of the year: Biotika (+63.2%;
315 Sk), Figaro (-43.8%; 450 Sk), Doprastav (-25.4%; 800 Sk),
Nafta (+13.1%; 362 Sk), Plastika (+5.0%; 315 Sk), SES Tlmace
(-9.1%; 110 Sk), Slovakofarma (+11.7%; 1,989 Sk), Slovnaft
(9.1%; 600 Sk), Slovenska poistoviia (-11.9%; 940 Sk), VSZ
(-19.6%; 144 Sk), VUB (-71.1%; 300 Sk), Zavody SNP (-16.7%;
30 Sk) and Zeleziarne Podbrezova (-20.6%; 143 Sk). The SAX
base was revised at the end of January. The companies Dr6-
toviia Hlohovec, Véhostav and PovaZské strojirne were
replaced with the issues of Grafobal (the change since Febru-
ary 1, 1999: -16.2%; 500 Sk), Chemolak (-23.5%; 393 Sk) and
Slovenské lodenice (-70.8%; 105 Sk).

At the end of the year, it was possible to trade 137 bond
issues on the three stock exchange markets, including 60
issues on the listed securities market, 58 issues on the regis-
tered securities market, and 19 issues on the free market.
Apart from several issues of eurobonds, the inability of the
Slovak companies to use debt financing has fully shown
also in the previous year, when the Stock Exchange ad-
mitted to the trading only one new corporate bond in the
nominal value of 0.1bn Sk. On the contrary, Slovak
government refinanced its activities through 34 new issues
of government bonds in the amount of 61.2bn Sk. In com-
parison with the year 1998, the average auction revenues
decreased to 15.393-18.975%. In the event of the expected
stabilization of interest rates, the issuance of corporate and
municipal bonds could also experience a revival in the
year 2000. The market value of all debt issues on the BSSE
totaled 113.8bn Sk at the end of December (-5.2% on ave-
rage since the end of 1998), while the listed bonds recorded
the same average year decrease to 98.6bn Sk.

The total volume of bond transactions amounts to 168.2bn
Sk, including the price-making transactions totaling 25.9bn Sk.
Traditionally, the highest demand was for government bonds
although the first notch on the stock exchange floor belongs to
the listed bond of CSOB 1999 (redeemed at the end of the year)
with the volume of 2.6bn Sk. Among the most successful
government bonds are the series 74 (2.5bn Sk) and series 11
(23bn Sk). A contribution to the market's liquidity, especially in
the year 2000, should be the trading via market makers that the
BSSE launched at the end of October 1999. Only the government
bond 89 has been traded in this trading module so far, therefore
it is premature to evaluate the trading after two months.

The SDX component for bank bonds and corporate
bonds closed the last trading day of 1999 with a 16.6% year
increase at the average value of 148.445% of the nominal of
its portfolio, having a 15.98% average yield to maturity
and duration of 1.4 years. The portfolio of government
bonds in the SDX base achieved an average price of
148.159% at the end of the year, with an average yield of
15.24% and duration of 0.8 years.

Olga Dlugopolska
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ZAKLADNE UDAJE / Basic Data

POEET OBCHODNYCH DNI
Number of Trading Days

CELKOVY OBJEM OBCHODOV
Total Trading Volume in SK

PRIEMERNY DENNY OBJEM OBCHODOV V SK
Average Daily Trading Volume in SK

1998 1999
243 239

299 080 910 851 188 441 291 134

1230 785 641 788 457 285

AKCIE A PODIELOVE LISTY / Shares and Units

CELKOVY OBJEM OBCHODOV V SK
Total Trading Volume in SK

PRIEMERNY DENNY OBJEM OBCHODOV V SK
Average Daily Trading Volume in SK

POEET EMISII

Number of Issues
TRH KOTOVANYCH CP
Market of Listed Securities
TRH REGISTROVANYCH CP

Market of Registered Securities

VOYINY TRH

Free Market

DLHOPISY / Bonds

CELKOVY OBJEM OBCHODOV V SK
Total Trading Volume in SK

PRIEMERNY DENNY OBJEM OBCHODOV V SK
Average Daily Trading Volume in SK

POEET EMISII

Number of Issues

TRH KOTOVANYCH CP

Market of Listed Securities

TRH REGISTROVANYCH CP

Market of Registered Securities

VOYINY TRH

Free Market

EMITOVANY KAPITAL V SK/ New Capital Raised by Equity and Bond Issues in SK

AKCIE - PRVOTNE EMISIE

Equities - Primary Issues

AKCIE - NAVYSOVANE ZAKLADNE IMANIE
Equities - Raised Share Capital

AKCIE SPOLU
Equities Total

DLHOPISY

Bonds

37 267 462 061 20 233 579 05p
153 364 041 84 659 327
833 830
14 11
40 33
779 786

261 813 448 790 168 207 712 O7P
1077 421 600 703 797 958
148 137
61 60
70 58
17 19
8 695 173 000 488 984 000
329 550 00( 1 480 467 000

9 024 723 000 1 969 451 000

68 867 050 000 61 329 000 000

PODIELY NA CELKOVOM OBJEME OBCHODOV BCPB V ROKU 1999

Shares on BSSE 1999 Total Trading Volume
ZAHRANIENI INVESTORI

Foreign Investors

FYZICKE OSOBY

Individuals

OBCHODOVANIE NA PARKETE BCPB
Trading on the BSSE Floor and SAX Index

2500,00
2000,00
1500,00
1000,00

500,00

OBJEM V MIL. SK/Volume in mill. Sk

0,00

PREDAJ/Sale KUPA/Bu OBRAT/Turnover
20% 36% 28%
18% 18% 18%

A VYVOJ INDEXU SAX
Development

98,00

93,00

88,00

XVS

83,00

78,00

73,00
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STRUKTURA OBJEMU OBCHODOV
Trading Volume Structure

CENOTVORNE OBCHODY / BSSE Floor

NEKOTOVANE DLHOPISY

Unlisted Bonds

4% | NEKOTOVANE AKCIE

Unlisted Shares

KOTOVANE AKCIE

Listed Shares

- KOTOVANE DLHOPISY

Listed Bonds

PRIAME OBCHODY / Direct Trades

NEKOTOVANE DLHOPISY

Unlisted Bonds

NEKOTOVANE AKCIE

Unlisted Shares

KOTOVANE AKCIE

Listed Shares

- KOTOVANE DLHOPISY

Listed Bonds

CELKOVY OBJEM OBCHODOV / Total Trading Volume

NEKOTOVANE DLHOPISY

Unlisted Bonds

8% | NEKOTOVANE AKCIE

Unlisted Shares

KOTOVANE AKCIE

Listed Shares

- KOTOVANE DLHOPISY

Listed Bonds
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CELKOVY OBJEM OBCHODOV -1999 / Total Trading Volume - 1999
. CENOTVORNE OBCHODY/BSSE Floor

CP [POC. OB. OBJEM V SK POC OBJEM V SK
Volume ] Sk Volume inPcs . of Tr. Volume inSk Volume inPcs| No. of Tr Volume in SK Volume in Pcs.

1.99 686 153 85 181 317 10 350 303 459 4 416 059 1687 11 036 457 30p 4 597 374 1822
11.99 1306 185 837 87 680 109 13 296 595 59 3 549 094 1180 14 602 781 428 3 636 774 1289
111.99 1731526 447 507 501 200 19974675092 6544 63§ 2802 21706 201539 7052139 3002
1v.99 3805314518 345 137 203 13 706 240 34y 2 449 813 1179 17 511554 86p 2 794 95( 1382
V.99 2 135 540 2038 222 314 116 15828 843 605 2 600 617 961 17 964 383 808 2 822 933 1077
V1.99 3731 766 756 629 731 227 12 828 708 804 3 654 199 797 16 560 475 560 4 283 930 1024
VIL99 1960 170 91 440 604 165 12 735 861 448 2 586 994 690 14 696 032 362 3 027 598 855

~ Tt

4
8
1178 278 191 9432110 440 2099 196 1285 12 741 804 30
4
L

VIIL99 3 309 693 86 v 3277474 1476
1X.99 1801 160 465 149 15(Q 160 11124 984 94y 4 515 753 855 12 926 145 412 4 664 903 1015
X.99 1412 985 298 126 004 153 14 002 206 03 3807 894 1322 15415191 329 3933 904 1475
X199 4 647 515 485 392 492 230 13313199545 6 279 28] 3 595 17960 71503p 6671 773 3825
XIL99 1178 693 058 233 461 221 14 140 855 132 6 432 725 2 196 15319548 19D 6 666 184 2417

SUM 27706 706 698 4493 673 2110 160 734 584 436 48936267 18549 188 441291134 53429940 20 659

KOTOVANE AKCIE / Listed Shares

. CENOTVORNE OBCHODY/BSSE Flor
OBJEM V SK POCET CP [pPOC. OB. OBJEM V SK PO(LI CP [POC. OB. OBJEM V SK P()CET CP | POC+OB.
Volume inSk Volume inSk Volume in SK
1.99 9 011 327 40 532 950 827 791 2 554 404 959 839 11 2594 936
11.99 3089 437 6 015] 41 642 222 619 1 400 469 272 645312 056 1 406 484 313
111.99 10 641 302 46 152 36 374293636 1418897 248 384 934 93 1 465 042 284
v.99 3126 294 9 493 46 35 129 297 60 197 53 38 255 584 69 690 99
V.99 1 069 544 2151 22 508 960 754 902 035 59 510 030 299 904 184 81
V1.99 53 570 85 74 444 78 319 459 764 470 188 147 373 030 624 544 632 225
VIL99 6 843 289 6 798 31 177 500 562 301 996 31 184 343 85 308 794 62
VIIL.99 408 703 89 1 090 037 99 279 168 091 561 998 84 687 871989 1652035 183
1X.99 41 780 814 80 671 79 106 478 359 190 994 44 148 259 17 271 665 123
X.99 8 440 506 27 606 42 602 073 694 1728 860 45 610 514 20 1 756 464 87
XI.99 8 618 275 14 102 72 135317 772 362 064 1167 143 936 047 376 166 1239
XI1.99 33931 479 21 953 57 482 866 422 861 757 171 516 797 901 883 710 228
SUM 588 827 024 1419 954 640 4614298757 10 813 852 2399 5203125781 12 233 806 3039

KOTOVANE DLHOPISY / Listed Bonds

. CENOTVORNE OBCHODY/BSSE Flor
OBJEM \ SK POCET CP |POC. OB. OBJEM \ SK POC ET CP [POC. OB. OBJEM V SK POCET CP | POC.OB.
1.99 589 081 719 5425 828 151 155 286 6 014 909 870 155 881 77
11.99 649 060 26 7174 7 10 673 250 309 403 719 108 11 322 310 57} 410 893 115
1I1.99 1419 582 027 12 071 27 14 342 630 536 283 071 162 15 762 212 568 295 142 189
1V.99 3542 284 784 42 739 29 11 624 468 958 273 244 111 15 166 753 73} 315 983 140
V.99 1493 709 012 96 552 22 14 094 533 368 258 289 185 15 588 242 380 354 841 207
VI1.99 3592 314 5438 31 449 40 9 327 095 594 50 116 132 12 919 410 13f 81 565 172
VIL.99 1425 783 261 19 831 22 9073412 074 70 058| 110 10 499 195 33b 89 889 132
VIIL99 2 848 516 758 15 408 25 8213 510 462 92 562 86 11 062 027 220 107 97(Q 111
1X.99 1734918 738 28 768 25 8 768 385 059 63 093] 97 10 503 303 79} 91 861 122
X.99 1 308 508 330 73 033 29 12 524 370 42p 524 973 116 13 832 878 75p 598 00§ 145
XI1.99 3542 375 175 225 517 53 11 200 292 458 567 999 61 14 742 667 628 793 51§ 114
XI1.99 989 232 769 4 165 33 11 374 773 395 59 607 111 12 364 006 164 63 772 144
SUM 23 135 367 384 557 302 327 126 642 550 776 2 802 017 1341 149 777 918 160 3359319 1668
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NEKOTOVANE AKCIE* / Unlisted Shares*
CENOTVORNE OBCHODY/BSSE Floor PRIAME OBCHODY/Direct Trades SPOLU/Total

OBJEM VSK | POCET CP [POC.0B.[ OBJEM V SK OBJEM V SK [ POCET CP | POC.OB.

Volume inSk | Volume inPcs] No. of Tr. Volume inSk Volume inPcs{ No. of Tr. Volume in SK Volume in Pcs. | No. of Tr.
1.99 88 009 9117 140 185 82 868 902 687 1497 264 1523 956 912 599 1 637 449 1 605
11.99 19 063 352 68 491 57 681 764 244 1631 501 788 700 827 59 1 699 997 845
111.99 97 410 324 447 454 136 859 783 342 4 654 544 2 365 957 193 66 5102 000 2 501
1v.99 195 369 45% 286 755 127 999 044 639 2 023 063 1002 1194 414 094 2 309 81§ 1129
V.99 30 418 034 111 063 65 868 233 281 1408 413 703 898 651 316 1519 474 768
VI.99 55 836 104 523 538 107 1890440500 3043674 497 1946 276 604 3567 214 604
VIL.99 34 709 294 387 357 93 1649688 08Y 2 104 861 523 1684397 381 2492218 616
VIIL99 23108 851 72 289 65 580 243 55 1441 078 1101 603 352 409 1513 364 1166
1X.99 24 242 171 39 651 54 1678 724 033 4 255 879 705 1702 966 204 4 295 53( 759
X.99 4 764 036 25 147 80 641 895 144 1531574 1 154 646 659 18 1556 719 1234
XI.99 474 372 014 145 767 98 1717528 672 5 329 389 2 355] 2191900 688 5 475 156 2 453
XII.99 120 756 054 207 011 126 1426 145488 5482577 1902 1546 901 537 5 689 583 2 028
SUM 1168 059 604 2454 708 1090 13 862393 670 34403811 14618 15030453274 36858519 15708

NEKOTOVANE DLHOPISY* / Unlisted Bonds*

. VIBSSE Floor
OBJEM V SK POCET CP |POC OB OBJEM \ SK POCFT CP |POC. OB. OBJEM V SK POC ET CP | POC.OB.
Volume inSk  |Volume inPcs Volume in SK
1.99 50 892 5 1 3104 744 830 209 105 3104 795 722 209 110
11.99 634 972 78d) 6 000 4 1299 358 419 113 405 12 1934 331 199 119 405 16
11.99 203 892 794 1824 1 4 397 967 578 188 131 27 4 601 860 372 189 955 28
1v.99 64 533 98( 6 150 1 1 047 597 468 93 309 13 1112 131 448 99 459 14
V.99 610 343 611 12 550 7 357 116 202 31 880 14 967 459 813 44 430 21
VL.99 30 045 25 300 2 1291 712 945 90 219 21 1321 758 19% 90 519 23
VIL.99 492 835 07¢ 26 618 19 1835 260 720 110 079 26 2328 095 796 136 697 45
VIIL99 29 364 36 544 2 359 188 329 3561 14 388 552 68 4 105 16
1X.99 218 742 60 2 571 397 49¢ 5787 9 571 616 23 5 847 11
X.99 91 272 424 220 2 233 866 771 22 493 7 325 139 197 22 713 9
XI1.99 622 150 019 7 106 7 260 060 64 19 829 12 882 210 667 26 935 19
XI1.99 34 772 756 332 5 857 069 832 28 789 12 891 842 584 29 121 17
SUM 2 814 452 686 61709 53 15 615 341 233 916 587 191 18 429 793 919 978 296 244

ZMENY V DOSIAHNUTYCH OBJEMOCH V ROKU 1999 (POROVNANIE K ROKU 1998)
Changes in Trading Volumes 1999 (Comparison with 1998)

_ CENOTVORNE OBCHODY/BSSE Floor | PRIAME OBCHODY/Direct Trades SPOLU/Total

OBJEM V SK[POCET CP [ POC. OB.|OBJEM V SK|[POCET CP [ POC. OB. [OBJEM V SK|POCET CP| POC.OB.
Volume inSK | Volume in Pcs| No.of Tr. | Volume inSK | volume in Pcs| No. of Tr. | Volume in SK | Volume in Pcs| No. of Tr.

fi‘s)gd(’;;‘:rl‘if AKCIE 166,9%| 223,9%| -68,5% 67,7%| -515%| -58,0% 64,1%|  -46,2% -60,7%

E.OTOVANE DLHOPISY 151%|  16,5%| -36,3% 40,5%|  -64,4%| -24.6% 357%| -59,8% -27,2%
isted Bonds

NEKOTOVANE AKCIE 32,4%|  -36,3%| -36,8% 34,1%| -28,1%| -69,3% 34,0%| -28,7% -68,1%

Unlisted Shares

NEKOTOVANE DLHOPISY 392,1%|  10,0%| -29,3% 44.6%|  -48,4%| -59,4% 36,0%|  -46,6%| -55,3%

Unlisted Bonds

%P‘;glw 22,5% -6,9% | -51,4% 41,9%  -387%  -66,6% 37,0%  -368%  -65,5%

POEET CP POEET PREVEDENYCH KUSOV CP Volume in Pcs. - Volume in Pieces of Securities

POE. OB. - POEET OBCHODOV No. of Tr. - Number of Transactions

* NEKOTOVANE CP ZAHAOAJU TRH REGISTROVANYCH CP A VOYNY TRH * Unlisted Securities includes Market of Registered Securitieeandefket
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STRUKTURA OBJEMU OBCHODOV V SK
Trading Volume Structure in SK
I
FJ|’I

IHLELL
| || |||\|| | | ” Iqlll‘#lﬁ?mk IIIIIOPfII .Illlﬂlalslﬁhlil Iﬁ’::ll Illillllelll:ll?l
|

wm "lN e

( ALl

25 000-

’I J(I

I |||||I||'|:'|F|
i

’I J(I

I|| Illlllllll:llﬁl
T

i

_ I|| IIIIIIIIII:Ilﬁ
20 000 i

15 000+

10 000

OBJEM V MIL. SK
Volume in mill. Sk

5000

1. 99 .99  1IL.99 V.99 V.99 VI.99 VIL99 VII.99 1IX.99 X.99 XI.99 XIl. 99

25 000,

i

2 I(Il I\‘IlhllI |III NN %I I Arﬁpl%#l ..I.&l.ll(ll l_,‘|l_||(l| l_,\l_||(l|

o N”'HMW”WJ\

( I

10 000

OBJEM V MIL. SK
Volume in mill. Sk

5000

1. 99 .99  1IL99 V.99 V.99 VI.L99 VIL99 VII.99 1IX.99 X.99 XI.99 XIl. 99

25 000'

20 000'

il #..‘T.‘FI;EI.. ..|.H..I|I I‘.| l.}.lh.'J | \ll l.J.ll.a..Ill.\.I l.}.llﬁ.a | \ll l.}.llll.ﬁ:fil:.l.\\.l l.‘!ll.d..l!

||||||\‘||h||||| AllE
I'I'.l.lllllll II|'||I'5l b I'l".llllll I'I'I' Iljl III'
|||E‘u g i

150009 {"- IIIIII.I

10 000

OBJEM V MIL. SK
Volume in mill. Sk

1. 99 .99  1I.99 V.99 V.99 VL.99 VIIL99 VII.99 IX.99 X.99 XI.99 XIl. 99

30 ROCNA STATISTIKA 1999 / Annual Statistics 1999



STRUKTURA OBJEMU ZOBCHODOVANYCH KUSOV CP
Trading Volume Structure in Pieces of Securities
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INDIKATORY TRHU KOTOVANYCH AKCIf
Market of Listed Shares Indicators

OBDOBIE TRHOVE P/BV | TRHOVY DY v %

Market P/BV Market DY in Market P/E
End of 1999 0,32 0,74 37,28

POU ITY ZISK RESP. STRATA ZA ROK 1998 PO ZDANENI, DIVIDENDY BRUTTO VYPLATENE V PRIEBEHU ROKA 1999 A HODNOTA VLASTNEHO IMA-
NIA SPOLOENOSTI NA KONCI ROKA 1998
Profit, resp. Loss for 1998 after Taxation, Dividends paid in 1999 before Taxation and Companies' Book Values at the Eadeofid&d

KURZY NBS / Central Bank Exchange Rates

Trhové P/E

Period

OBDOBIE
Period USD DEM GBP EUR
36,913 22,081 61,805 43,290
37,297 21,839 61,484 42,714
39,806 22,462 63,793 43,932
11199 41,859 22,942 67,671 44,871
V.99 42,381 22,982 68,414 44,949
43,656 23,335 69,749 45,640
43,768 23,169 69,228 45,316
41,823 22,844 66,963 44,679
42,273 22,599 67,151 44,199
41,000 22,137 67,702 43,297
41,610 22,365 68,361 43,743
42,542 22,003 68,148 43,035
42,266 21,708 68,262 42,458

VYVOJ TRHOVE] KAPITALIZACIE AKCIf / Market Capitalisation of Shares Development

OBDOBIE POCET EMISIi/Number of Issues

KAPITALIZACIA V SK/Market Capitalisation in Sk

VOLNY TRH
Free Market

REGISTROVANE
Registered

KOTOVANE
Listed

KOTOVANE | REGISTR. [VOINY TRH

Period Listed | RegisteredFree Marke]

End of 1998 24 167 324 924 10 978 633 05p 116 819 859 106 151 965 817 089 14 40 779 833
1.99 23187 367 966 11 321 596 189 117 496 397 474 152 005 361 629 13 41 780 834
11.99 22 048 224 491 11509 382 666 117 160 726 03D 150 718 333 187 13 41 780 834
111.99 21167 915328 11388891 756 116 731 291 295 149 288 098 379 13 41 779 833
1v.99 20329 131438 11 473 442 37P 120 806 076 73P 152 608 650 544 13 41 783 837
V.99 16 692 016 998 12 564 852 334 123 207 905 833 152 464 775 165 11 33 791 835
VIL.99 18 856 594 312 12 412 219 083 125 388 055 825 156 656 869 220 11 33 789 833
VIL99 18 545 353 352 12 242 684 99p 125 262 267 368 156 050 305 714 11 33 789 833
VIIL9Y 19 490 526 830 11 710 458 43p 125 246 380 09P 156 447 365 358 11 33 789 833
1X.99 19 061 935697 11 762 229 47p 124 921 303 625 155 745 468 802 11 33 790 834
X.99 17 960 784 170 11 415907 93P 125 396 376 26p 154 773 068 368 11 33 792 836
XI1.99 18 229 158 16f 11 759 047 428 124 700 149 835 154 688 355 431 11 33 789 833
XI1.99 17 309 459 005 12 022 058 93p 121 468 174 047 150 799 691 987 11 33 786 830

VYVOJ TRHOVE] KAPITALIZACIE DLHOPISOV / Market Capitalisation of Bonds Development

(0):1010):3 1)

Period

TRHOVA KAPITALIZACIA V SK/Market Capitalisation in Sk

KOTOVANE
Listed

REGISTROVANE
Registered

VOINY TRH
Free Market

SPOLU
Total

POCET EMISIi/Number of Issues

KOTOVANE | REGISTR. |[VOINY TRH
RegisteredFree Marke

SPOLU

Total

Endof 1998 104 281 532 060 13 074 425 00D 2 621 426 750 119 977 383 810 61 70 17 148
1.99 102 416 973 96D 12 702 575 00D 2621 426 750 117 740 975 710 62 69 17 148
11.99 102 145 801 620 12 702 035 00D 2 621 426 750 117 469 263 370 62 69 17 148
11199 113 739 728 620 12 702 035 00D 2621 426 750 129 063 190 370 63 69 17 149
1v.99 112 759 267 00D 12 584 035 00D 2 621 426 750 127 964 728 750 61 68 17 146
V.99 114 277 444 90D 11 980 235 00D 2911 426 750 129 169 106 650 65 64 20 149
VI1.99 119 744 425 90D 11 958 775 00D 2911 426 750 134 614 627 650 68 63 20 151
VIL99 113 051 463 900 12 771 475 03B 3 009 756 750 128 832 695 683 65 63 21 149
VIIL99 113590 978 70D 12 736 475 033 3009 756 750 129 337 210 483 67 62 21 150
1X.99 110 298 698 70D 12 716 850 033 3 009 756 750 126 025 305 483 66 61 21 148
X.99 101 107 455 80D 12 659 610 033 2 659 756 750 116 426 822 583 62 60 19 141
XI1.99 100 879 807 80D 12 663 020 033 2 659 756 750 116 202 584 583 61 60 19 140
XIL99 98 861 579 000 12 634 260 03B 2 262 256 750 113 758 095 783 60 58 19 137

32
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HODNOTY INDEXU SAX - 1999

SAX Index Values

DATUM 1.
Date Jan

91,86

II. I11. Iv. V. VI. | VIL
Feb | Mar | Apr | May | Jun | Jul
3

86,37 82,9 77,96

83,]

VIIL | IX. X. XI. | XIL
Aug | Sep | Oct | Nov | Dec
ro 84,73 83

,80

92,94

86,19 79,88

84,26 83,10 84,

71

79,92 82,83

92,94

81,40 81,35 82,60

82,98 84,

83

80,03 82,83

92,40

81,40 75,92 83,82

85,32

85,30

79,97

92,40

84,68 75,87

85,2

4

85,23

80,00

83,11| 75,81

83,58

85,0

1 85,73

83|04

94,00

80,63 73,62 83,84

84,26

85,

11 85

82,83

94,58

94,26

84,68 80,63 83,83

84,26

85

.54 83

80,67 81,81

95,37

o

84,63 79,46 87,3

84,40 8345

85

.65

81,73 77,51

oy
]

95,55

84,07 73,85 90,06

83,91

85,

92 76,69

91,50

94,37

81,52 73,85 90,84

84,

78

83

.49

(5]

94,58

93,88

81,55 80,89 73,85

84,35 83

.51

83

84,98

(93]

94,07

80,51 75,38

82,8

0 83,51

85,

69 82

.75

74,44

=

96,88

78,87 7538 93,24

82,17

85,

63 82

.75

~

1,28

93,51

93,77

81,68 75,28 91,45

83,23

82

, 76

84,98 76,64

(=)

94,23

81,57 75,38 88,1

o

81,15 83,

86

8(

A7 76,41

I

91,39

82,59 75,2Y 89,24

83,5

86,

79

90 75,46

93,30

91,57

82,70 75,38 87,70

74,

81

,03

83,29

92,37

90,15

83,18 76,87 75,34

81,

15 74,

84,04

=}

92,12

74,59 75,34

79,7

0 77,]

85,

93 82

,82

77,07

[,

90,28

73,67 7536 87,70

79,70

86,

47 82

N

90,71

87,98

83,18 76,26 88,32

80,31

85

.85 8]

(]

88,16

83,17 76,36 88,68

79,22 79,

26

87

NS

86,15

82,38 75,36 89,83

80,¢

b7

90,51

86,21

81,92 75,39 90,29

84,

81

=)

91,53

86,15

80,35 79,10 75,89

79,

14 83,

81

CN |

91,61

78,80 75,37

78,6

4 86,

138

82,

o

92,24

78,89 75,555 85,67

82,26

88,

99 78

54

o

91,61

80,62 78,89 84,34

82,45

83,

74 79

.95

>

82,38 81,08 84,18

82,9

4 86,32

82,

82,

(=

MIN/Low
MAX/High

PRIEMER/Average

90,28
96,88
92,67

86,15
95,55
91,58

82,98 75,94

84,6

B

80,35 73,67 73,62 77,96 78,64 74,37 82,63 78,54 79,90 74,44
86,32 83,11 81,35 93,24 84,40 86,32 88,99 8591
82,83 78,61 7546 86,74 82,04 82,60 85,65 82,98 81,99 79,19

ROCNA STATISTIKA 1999 / Annual Statistics 1999

84,98 83,80

I



HODNOTY INDEXU SDX, STATNE DLHOPISY - 1999
SDX Index Values, Government Bonds

DATUM 1.
Date Jan

II. I11. Iv.
Feb | Mar | Apr

V.
May
b

VI. | VIL
Jun Jul

VIIL | IX. X. XI. | XIL
Aug | Sep | Oct | Nov | Dec
88 142,21 14

128,62 129,39 131,1 134,81 137, 5,63

128,67 129,64 13496 137,93 139447 140,67 144,45 146,69
128,81 129,7¢ 134,39 134,93 139)53 140,73 144,63 146,74
4 128,86| 129,94 1344 134,98 139[76 142,27 144,68
128,91| 130,02 134,58 139,81 143)16 144,74
6 131,30 134,7 130,87 140,03 143[33 146,80
128,34 131,77 134,80 135,03 138/14 140,12 148,37 146,36
B 530 12595 13000 13183 13506 138,21 140,29 14343 144,80 147,04
R 128,50 130,18 132,03 135,22 138[36 139,92 140,34 144,19 147,08
128,64] 130,46 134,85 13526 139/97 140,46 144,36 147,13
B s:s 12869 13045 134,90 135,31 140,69 143,49 144,42
128,43| 128,73 130,48 132,08 13485 138,41 140,75 143,66 144,47
127,98 132,17 134,90 138,46 140)80 140,52 143,84 147,19
128,03 132,3] 134,95 135,37 138)59 140,71 143,89 147,25
B 2505 12878 13053 13259 13542 13964 143,99 144,53 147,41
128,82 130,58 132,64 135,61 138[70 140,86 140,76 144559 147,45
128,95/ 130,75 135,00 135,66 140/91 140,92 144,74 147,91
128,12| 129,00 130,78 135,05 135/74 141,07 14421 144,80
B 2517 12002 13083 13286 13507 138,75 14,13 14429 144,86
128,61 132,90 135,00 138,72 139/94 140,99 144,46 148,16
128,54 133,06 13514 13580 138,88 141,08 144,21
128,58 129,07 130,89 133,16 136)25 139,94 141,25 144,27 145,72
129,12 130,58 133,21 136,99 138/99 139,99 141,31 145,80
129,19 130,73 135,10 137,47 140,05 146,48

25 128,63 129,29 130,78 135,24 137)52 144,21 143,93 146,30
128,68 129,34 130,79 133,27 135/41 139,04 140,26 143,73 146,36
128,53 133,43 13546 139,]0 14027 143,91
128,53 134,13 13551 137,57 13920 142,00 143,97
128,58 130,83 134,21 137,62 139,37 14218 144,39 146,42
131,05| 134,33 137,82 139,42 14032 142,24 146,45
131,10 134,64 140,57
127,08 128,50 12939 131,15 134,39 134,81 137,88 139,47 140,03 14221 144,19 146,63
128,68 129,34 131,10 134,33 13551 137,82 139,42 141,13 142,24 144,46 146,48 148,16
128,39 12890 13046 132,72 134,96 135,93 138,69 140,28 140,92 143,71 145,13 147,17
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HODNOTY INDEXU SDX, DLHOPISY PODNIKOV A BANK - 1999
SDX Index Values, Corporate and Bank Bonds

DATUM I.
Date Jan

II. I11. V.
Feb | Mar | Apr

127,27

127,53 129,0

V.
May
9

VI. | VIL
Jun Jul

132,84 133,

143

VIIL. | IX. X. XI.
Aug | Sep | Oct | Nov
49 155

XII.
Dec
14

5,75

127,32

127,58

132,97 1335

53 139,

18 140

94

143,66

145,80

127,45

127,72

130,61 133,(

2

139,

22 140

,99

148,80

145,85

127,50

127,76

130,6

133,07

139,

55

143

,03

144,67

127,55

127,81

© [0 [~

130,7

139,59

143,

08 144

72

129,14

130,84

139,64 141,

D3 143,

22

145,90

128,17

129,28

130,88 133,11 133,

72

141

,08 148,27

145,95

128,22

127,59 127,85 129,33 133,

16 133

A7

141,23 14

SES28!

44,77

146,10

127,64

127,90 129,37 133,30 140,

58 139

,69 141,28

14

4,82

146,20

o
(]

127,77

128,04

131,87 133,34

139,

74 141

37

144,73

146,25

o
o

128,26

127,82

128,08

131,92 133,

39

139

,88

148,37 14

4,78

N

128,31

126,76

128,183 129,42 132)05

140

,62 139,93

14

341 1

14,83

—
(]

128,44

129,44

132,10

140,67 139,

98 141

42 148,56

145,06

i

128,49

129,60

132,15 1334

14 140,

81

141

,56 148,61

145,11

128,53

126,8(

128,18 129,65 133,

49 140

,87

148,66

14

4,88

145,26

=)

126,85

128,22 129,69 133,¢

53 140,

92 140

,02 141,61

14

4,93

145,31

o
b |

126,98

128,36

132,19 1334

57

140,

07 141

,66

14

5,07

145,36

128,58

127,03

128,40

132,24 133,

72

140

,22

143,70

14

5,12

9

128,62

127,07 128,45 129,74 132,38

140

,97 140,26

14

SNSRI

15,17

>

128,76

129,78

132,42

141,01 140,

31 142

,87 148,90

148,45

.

128,80

129,92

132,47 1337

[7 141,

16

142

,92 148,94

[\

128,85

127,12

128,50 129,97 133,

81 141

,20

142,46 14

4,09 1

15,21

(]

127,17

128,54 130,0p 1339

96 139,

77 140

,36 142,51

14

5,26

=

127,30

128,68

132,51 134,00

140,

71

145,41

128,89

127,44 128,73

132,56 134,

05

140

,55

14

1,14

145,46

(=)

128,94

127,49 128,77 130,(

6 132,70

138

48 14

0,60

14

3,37 1

45,51

1

129,07

130,33

132,74

138,58 140,

65

143

,52

=]

129,07

130,47

132,74 134,10 138,

67

143

31 14

8,56

o

127,23

128,82 130,5p 135,10 138,

79

143

45 14

B,61

145,55

(=}

129,00| 130,56

135,2

9 139,13 140,

70 143

,50

14

5,60

[y

MIN/Low
MAX/High
PRIEMER/Average

W W (NN (N[NNI = - el el B o

127,23
129,07
128,54

126,76
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VYVOJ INDEXU SAX V ROKU 1999
SAX Index Development in 1999
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SDX Index Development in 1999
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(ONCU ROKA

s nd of the Year
Biotika
Doprastav
Figaro
Grafobal
Chemolak
Nafta
Plastika
SES Tlmaee
Slovakofarma
Slovnaft
Slovenska pois ovoa
Slovenské lodenice
VS
vUB
Zavod SNP
eleziarne Podbrezova

3,6%
1,4%
0,7%
0,9%
5,2%
1,0%
0,8%
15,6%
44,3%
6,3%
0,3%
10,6%
5,5%
0,8%

1,5%

BAZA KU KONCU ROKA

Basket as of End of the Year
PALMA-TUMYS dlhopisy
VUB dlhopisy 01
MATADOR Ptchov 01
Dlhopisy SE
Slovakofarma a.s.
eleznice SR
Dlhopisy SE 03
Dlhopisy Po¥snobanka
MATADOR I

Sever. cel. a pap. - dih.
VUB dlhopisy VII
Priemys.banka KoSice
Dlhopisy SSE

Benzinol

Dlhopisy SR 02
Dlhop. Po%nobanka 2
Dlhopisy Drotovoa
Slovakofarma 2

4,0%
SD63  1,2% SD 101
SD67  3,5% SD 102
SD71  1,8% SD 103
SD73  2,8% SD104
SD76  4,2% SD 105
SD84  2,9% SD 107
SD8  1,2% SD 108
SD86  2,5% SD 109
SD87  4,7% SD 110
SD89  4,7% SD 112
SD9  4,1% SD113
SD91  3,9% SD114
SD92  33% SD115
SD93  2,8% SD116
SD94  2,0% SD117
SD95 2,7%

2,1%
10,2%

1,7%
12,7%

1,3%

4,2%
12,7%

5,1%

4,2%
8,5%
2,9%
5,9%
4,2%
8,5%
4,2%
4,2%
4,2%

3,0%

1,2%
1,9%
2,9%
3,1%
0,8%
1,6%
1,8%
2,3%
0,6%
1,7%
1,7%
1,7%
1,7%
1,7%
4,6%
1,7%




ZOZNAM KOTOVANYCH CENNYCH PAPIEROV KU KONCU ROKA 1999
The List of Listed Securities as of End of the Year 1999

AKCIE / Shares

SPOLOCNOST ) DY P TRHOVA KAP. V SK
Company = Dividend Yield E: i Market Capitalisation in Sk
Biotika C€S0009013453, SK1120004009 0,00%|  -20,22| 0,28 282 964 31
Nafta CS0009005251 2,21%, 7,69 017 1169 607 52
Ozeta CS0005045053 0,00%| -1,17[ 0,07 49 426 295
Plastika CS0008466454 3,65%) 6,88 0,23 218 216 25
Slovnaft C€S0009004452, SK1120001369 0,00%| 875,31 0,40 10 719 571 80p
VS * CS0005044155, SK1120000932 0,00%, -0,21] 0,10 2 420 995 47%
SES TImage CS0005063056 0,00%] 241 018 172 187 95
Slovakofarma SK1120004439 2,01%| 1537 0,90 3212937 11}
BANKY/Banks

VSeobecna Gverova banka SK1110001437 0,009 807,68  0.11] 1223 432 40
INVESTICNE FONDY/Investment Funds

TATRA KUPON FOND SK1120000270 9,08%] 11,37 0,73 261 115 367

POU ITE HODNOTY: PRIEMERNY KURZ KU KONCU ROKA 1999, DIVIDENDY VYPLATENE V ROKU 1999 BRUTTO, ZISK (RESP. STRATA) ZA 1998 PO ZDRINEIODNOTA
VLASTNEHO IMANIA NA KONCI ROKA 1998/ Used Values: Average price as of End of the Year 1999, Dividends paid in 1999 before Taxation, Annual Profits (resp.198&edjeofTaxation, Book
Values as of End of theYear 1998

SPOLOENOS PLASTIKA BOLA OD ZAEIATKU ROKA 2000 PRERADENA NA TRH REGISTROVANYCH CENNYCH PAPIEROV/Plastika has been moved tariet of the regis-
tered securities since the beginning of the 2000

*KOTOVANIE AKCIi VS JE POZASTAVENE OD 10/5/1999 A DO OBNOVENIA SCHOPNOSTI SPOLOENOSTI PLNI SVOJE ZAVAZKY/Listing of VS Sharedéen suspen-
ded since May 10, 1999 untill the company is able to fulfill its liabilities.

OBJEMY OBCHODOV AKCIf/ Trading Volumes - Shares

KOTOVANE AKCIE / Listed Shares
PARKET BCPB/BSSE Floor | PRIAME OBCHODY /Direct Trades POSL. | DATUM

. i <
INVaAn%eOO‘f SCel;,urity ISIN OB. POCET CP [POC. OB.| OBJEM V SK [ POCET CP [POC.OB.| 145 volume | KU Date of
Volume inSk|Volume inPcs] No. of Tr Volume inSk | Volume inPcs] No. of Tr Last Pricg Last Price

Nafta CS0009005251401 841 487 1 064 957 964 350 43% 2 316 569 1366 191 922  362| 15.12.1999
Slovnaft CS0009004452 74 196 283 104 507 168 829 750900 1344890 1 652 903 947 183 600/ 10.12.1999
V8eobecna Uverova banka SK1110001437 38 097 580 80 729 84 459 972 568 1 055 054 209 498 070 14§ 300{ 07.12.1994
TATRA KUPON FOND VP2 VP1120000271 30 569 30( 13 291 5 0 0 0 30 569 300 2 300]20.12.1999
Slovakofarma SK1120004439 17 031 38§ 7 959 112 223 372 66 113 359 196 240 404 056 1 989| 20.12.1994
Biotika CS0009013453 10 869 277 68 988 160 63 877 097 93 999 12 74 746 369 315(20.12.1999
Plastika CS0008466454 2 061 77§ 6 094 10 49 428 489 63 866 13 51 490 267 315 20.12.1999
Ozeta CS0005045053 1 476 309 4 003 7 2 653 785 21 290 15 4130 094 71]16.12.1999
TATRA KUPON FOND SK1120000270 809 711 417 13 2 398 245 1 503 17 3207 956 2 202|20.12.1994
SES Timaee CS0005063056 399 595 3171 6 694 392 678 1517 034 41 694 792 273 110(16.12.1999
Biotika Il SK1120004009 1 254 4 3 51 760 323 48 167 5 51 761 577 189 17.12.1999
Slovnaft 2 SK1120001369 0 0 0 15116 017 26 590 8 15116 017 854 18.11.1997
AKCIE - TRH REGISTROVANYCH CcpP/ Shares Market of Registered Securities
NAZOY CP oLu| POSL: [ DATUM
Volume |nSk Volume |nPcs No. of Tr Volume |nSk Volume mPCS No. of Tr Last Pricg Last Price
Prva komunalna banka2 SK1110001270159 979 70 220 081 700 10 000[19.10.1999
FRIGO SK1120002433 42 327 375 61 745 253 500 20 265 318 295 827 575 82[17.12.1999
Doprastav SK1120001518 36 941 480 49 511 9 1577908 546 1343017 52 1614 850 026  800{10.12.1999
Slovenska pois ovoa SK1120001062 26 001 402 25 658 76 968 776 09 891 794 51 994 777 501 940(20.12.1999
VS CS0005044155 17 096 064 101 844 60| 2023545511 7486 71§ 99| 2040641576 144(20.12.1999
Restit. invest. fond SK1120001054 7 133 814 19 004 24 116 632 462 307 696 153 123 766 27 355|14.12.1999
Drotovoa VP VP0005049956 6 456 800 64 568 4 0 0 0 6 456 80(Q 100/22.07.1999
Grafobal VP VP0005051150 5 694 184 9 554 6 41 881 516 70 271 5 47 575 700 596(20.07.1999
Zavod SNP CS0005047455 3 695 221 129 948 50 278 894 450 1 835 245 67 282 589 671 30(30.11.1999
Inv. a rozvoj. banka SK1110001452 1 604 284 14 494 8 121 754 872 654 985 21 123 359 154 68(26.10.1999
eleziarne Podbrezova CS0005056456 1 387 535 9 780 10 56 743 758 390 900 90 58 131 293 143(26.10.1999
LR Crystal CS0009016050 1 134 360Q 2 276 5 8 342 836 20 748 8 9 477 1964 500/26.10.1999
Vahostav CS0005061753 576 340 2 620 4 24 115 684 90 800 15 24 692 02§ 220(22.09.1999
Drétovoa CS0005049956 531 625 4 702 6 748 194 53 762 439 16 748 726 161 150(25.11.1999
Harmanecké papierne CS0005044759 305 040 2 181 2 105 841 41 243 722 8 106 146 45( 110/28.06.1999
Sl. armatarka Myjava CS0005050459 265 935 9 257 4 42 355 81% 1 368 211 39 42 621 750 838]20.12.1999
Bueina 2 SK1120004561 184 614 2 122 1 9 946 894 64 456 4 10 131 508 87(17.03.1999
Jacobs Suchard Figaro SK1120004702 146 082 194 14 26 531 551 40 366 80 26 677 633 450|13.12.1999
Projekting Ru omberok CS0009011853 130 000 130! 1 146 089 332 2 276 080 1 000({17.12.1999
Chemolak CS0009006754 58 250 165 9 135 952 454 5 194 202 393|20.12.1999
Slovenské lodenice CS0005050954 23 255 117 6 44 154 58( 193 454 8 44 177 835 105(20.12.1999
Dopravoprojekt CS0009001458 22 850 21 2 1173 030 437 11 1195880 1000{03.11.1999
Grafobal CS0005051150 11 996 24 3 230 193 02 194 995 9 230 205 025 500{11.06.1999
Vodohospod. stavby CS0005048958 6 000 30 1 0 0 0 6 000 200{04.08.1999
Merina CS0005049659 2 896 41 3 6411 411 60 999 130 6 414 307 113(14.12.1999
Tatramat CS0005062157 320 2 2 4218 274 26 292 79 4 218 594 160/24.11.1999
In .stavby KoSice CS0005060359 0 0 353 422 02 352 797 14 353 422 026 117 27.11.199$
Sl. armatdrka Myjava 2 SK1120001104 0 0 0 14 677 6049 529 074 15 14 677 608§ 30(09.03.1998
VS 2 SK1120000932 0 0 0 8 400 004 60 000 1 8 400 00(Q - -
Juhocukor CS0009006853 0 0 0 2111 600 23 116 4 2 111 60Q 235(30.09.1997
Obch. domy Stred CS0009017751 0 0 0 1932 800 19 328 2 1932 800 100 14.12.199$
POEET CP Poeet prevedenych kusov CP Volume in Pcs. - Volume in Pieces of Securities
POEET OB. - Poéet obchodov No. of Tr. - Number of Transactions
POSL. KURZ - posledny priemerny kurz k poslednému dou v mesiaci Last Price - Last Average Price of the Last Trading Day
VP v ISIN - verejny pris¥aub VP ifSIN Code means Take-Over Bid
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AKCIE - VOI'NY TRH - 100 NAJOBCHODOVANEJS{CH EMISIt
Shares - Free Market - 100 Most Traded Issues

< , PARKET BCPB/BSS ; PRIAME OBCHODY/Direct Trades | opyEM SPOLU | POSL: | DATUM
INV?n%eOOVf SCel:urit ISIN OBJEM V SK | POCETCP [POC. OB.| OBJEM V SK TCP [POC.O0B.| Total vVolume | KURZ | Date of
Y Volume in Sk| Volume in Pcs) No. of Tr. | Volume in Sk__| Volume in Pcs] No. of Tr. Last Pricg Last Price

Sl. invest. pois . VP VP1110001403 _ 437 471 17§ 14 325, 13 0 0 0 437471179 30539 16.12.1999
Hotel Kyiev VP VP0009002357 95 399 004 83 978 48 0 0 0 953990084 1136/ 13.04.1999
Hirocem VP2 VP1008467056 71 059 86( 81 678] 28 0 0 0 71059860 _ 870[ 13.12.1999
TRENS VP VP1120004959 27 384 350 391 205 6 0 0 0 27 384 35Q 70| 09.07.1999
Dumas likv. CS0009009956 20 596 850 22 029 4 16 377 060 63 475 4 36 973 910 900] 20.12.1999
Hirocem VP VP0008467056 17 128 65( 31 143 35 55 000 000 100 000 1 72 128 650 550| 15.01.1999
Matador 2 SK1110001395 16 918 300 1140 2 75 025 00 4417 6 91 943300 15 000 02.03.1999
Klas CS0009015151 13 720 000 13 720 3 173 632 5 801! 3 13893637 1 000| 17.05.1999
BEZ Transfor. VP2 VP2120002086 13 559 004 13 559 1 0 0 0 13559 000 1000 02.12.1999
AVC VP2 VP1005054758 11 718 828 118 372 3 0 0 0 11718 824 99| 28.04.1999
Bukdza konk. CS0005044650 11 240 494 172 496 3 104 146 68 842 873 22 115 387 187 135] 02.12.1999
AVC VP3 VP3005054758 10 366 850 159 490 6 0 0 0 10 366 850 65| 23.07.1999
Vegum VP2 VP2120002524 9727 06( 14518 1 0 0 0 9727060 670] 15.11.1994
Spisstav konk. CS0005060557 9 237 057 9 294 2 0 0 0 9 237 057 1] 14.07.1999
Geoprieskum Ro . konk. CS0009022652 7 665 000 7 665! 1 0 0 0 7665000 1000] 20.12.1999
Adut - Zdroj SK1120003142 6908 505 27 745 8 7080 900 31 363, 3 13 989 404 249| 16.12.1999
Bratis. cvernova tov. CS0005044858 6276 000 63 014] 26 10 166 620 138 798 9 16 442 620 10| 16.09.1999
Nabytkareo K.Chimec CS0009021050 5132 300 5 548 4 204 180 6 806! 2 5 336 480 925| 04.05.1999
Stavokombinat likv. CS0005045657 4 816 000 4816 1 0 0 0 4816 000 1 000| 08.03.1999
Mevak CS0009010657 4 082 430 26 142 2 29 587 512 81 191 7 33 669 947 132| 18.03.1999
Gemerské pek. a cukr. €S0009017454 4006 964 13 000 3 1245 004 13 438 5 5251964 800| 20.12.1999
Stavis M.Kameo likv. CS0005054055 3 774 500 8 990! 4 48 115 48( 19 072 4 51 889 980 70| 28.10.1999
Karpatia-CR CS0008467452 3 566 455 9 029 1 0 0 0 3 566 455 395| 08.03.1999
Slov-avia CS0005011352 3431 766 34 350] 2 4 624 880 56 823 4 8 056 646 100] 26.07.1999
Lusk CS0008467957 3394 160 7 036! 2 1831 000 1831 1 5225 160 20| 30.07.1999
Slovenska Grafia VP VP0008469458 3 345 875 26 767 4 18 931 000 151 448| 2 22 276 875 125] 19.05.1999
Simako konk. CS0009017553 3195 00d 3195 1 0 0 0 3195000 1 000] 14.09.1999
ZNZ Bratislava likv. CS0009001359 2976 324 40 164 5 31 692 400 61 156 6 34 668 724 1 000| 08.10.1999
VUKI VP1 VP0009000956 2 498 230 35 689 8 0 0 0 2 498 230 70| 05.03.1999
Interhotel Tatry VP VP1120002284 2 363 616 10 188 1 0 0 0 2 363 616 232| 29.06.1999
Tatrastav CS0005047059 1878 150 12 521 5 949 562 41 048] 12 7827712 150] 01.12.1999
Galvanika SK1110000991 1843 200 2 048 0 0 0 1 843 200 900] 20.04.1999
Pezinské tehelne VP VP1120003407 1777 65Q 35 553 0 0 0 1777 650 50| 25.08.1999
PSB CS0005053453 1745 368 2181 3 13 881 986 148 806) 13 15627 354 368 13.09.1999
GeLiMa VP VP1120002128 1674 000 7 750 1 0 0 0 1674 000 216| 28.09.1999
MEZ CS0005046655 1 552 807 29 122 7 12 930 065 96 325 11 14 482 872 55| 13.12.1999
Liptostav VP VP0005055250 1 479 75Q 29 595 7 0 0 0 1479 750 50| 01.07.1999
Po¥nonékup Agrospol CS0009022355 1 460 900 600 3 4 687 40Q 9774 5 6 148 300 460| 20.12.1999
Luko konk. CS0005046556 1 434 880 50 965 5 2 443 904 31 048 6 3878 784 5| 30.06.1999
Geohyco CS0009005053 1198 80Q 333 1 0 0 0 1198800 3 240| 19.03.1999
Data Zdroj VP3 VP1122002185 1062 930 3221 1 0 0 0 1062930 330 23.06.1999
Pozemné st. Nitra VP2 VP2120001989 986 200 9 862! 1 0 0] 0 986 200 100| 22.07.1999
Geostroj CS0009019559 858 903 715 6 1262 770 7012 100 2121673 320] 29.10.1999
Domes CS0005049451 841 752 15 588 1 31 337 680 199 116 22 32 179 437 54| 19.07.1999
AVC CS0005054758 711 657 11223 18 64 886 63 206 430) 8 65 598 287 40[_09.07.1999
Medea 2 SK1120004124 697 120 4 357 1 1 000 00q 5 000 1 1697 12¢ 160| 23.07.1999
Kovomont CS0005053057 644 470 666 4 21 982 000 22 204 5 22 626 47Q 530] 20.12.1999
Stavomonta e Bratislava CS0005048156 619 380 13764 1 39 179 493 251 708 15 39 798 879 45[19.07.1999
Tatra banka SK1110001502 601 200 14 4 87 108 500 1 945 14 87 709 700 40 600| 16.12.1999
Geodézia Bratislava VP VP0009000054 557 270 2 933 6 0 0 0 557 270 190| 01.07.1999
Elba VP1 VP2120001534 542 640 6 783 0 0 0 542 640 80| 07.07.1999
Levické mliekarne CS0009008651 451 830 15 061 5 582 786 85 302, 14 6 034 616 30| 21.07.1999
Teheloa Martin CS0009015656 450 000 6 000! 272 600 2 726 2 722 600 75| 14.07.1999
Kupl. Vy3né Ru bachy SK1120003134 442 858 14 737, 5 6 281 660 72 430 9 6 724 518 30| 09.06.1999
Oéna optika CS0009002050 441172 2 081 1 1 840 641 11 518 50 2281 813 212| 10.03.1999
Po¥nonékup Liptov CS0009017355 411 160 13 812 2 3425 154 64 239 14 3 836 314 10| 27.08.1999
Ro oavska mliek. konk. CS0009022850 386 000 386 1 0 0 386 000 1 000[ 18.03.1999
IF PSIPS SK1110000280 361 627] 5 429 50 58 130 189 4555333298 58 491 814 28| 16.12.1999
Otex-Textil VP VP1120003878 331 400 3 314 1 0 331 400 100| 07.07.1999
VUKI CS0009000955 331 080 7 052 4 123 044 334 238 002 13 123 375 414 45| 05.02.1999
Remkomplex konk. CS0005062850 328 775 7197 7 11 511 660 72 055 12 11 840 435 15| 30.08.1999
Strojmonta 2 SK1120001435 317 985 1479 1 1066 83( 8170 2 1384815  215] 20.12.1999
ZVL Skalica CS0005044254 316 620 8 795 1 8 795 00Q 8 795 1 9111 620 36| 08.03.1999
Priemyselna banka SK1110001429 310 000 2 2 2 975 00Q 26 10 3285000 160 000 26.10.1999
ZDROJ VEREX VP4 VP4120003761 298 240 3728 2 0 0 0 298 240 80| 23.07.1999
Topo¥:e. pek.a cukr. CS0009009352 276 700 2 297 2 269 600 1 348 2 546 300 650] 25.06.1999
Podvihorlat pek. a c. CS0009024757 263 050 5 261 1 1216 14Q 7147 127 1479 19¢ 50| 21.01.1999
Martinské& mliekared CS0009015359 234 600 6 900! 1 2916 680 8 216! 3 3151 280 34| 04.11.1999
VAP CS0005060458 232 106 2 395 20 55 338 065 262 658| 736 55570 171 70| 20.12.1999
Mier konk. CS0009009659 229 000 1185 3 1830 770 12 415 10 2059 770 900] 30.09.1999
Mlyn Kosice CS0008468955 198 420 110 7 33 402 500 29 950 9 33 600 920 390| 16.12.1999
Tesla L.Hradok VP2 VP2005044056 185 647 2411 1 12 284 11§ 159 534] 1 12 469 765 77| 18.03.1999
Pienstav CS0005045558 183 300 1410 1 0 0 0 183 300 130] 18.06.1999
Pienstav VP VP0005045558 183 300 1410 1 0 0 0 183 300 130] 07.07.1999
Pr. vyr. krmiv Torysa CS0009021555 81 440 432 1 700 220 4 460 2 881 660 420| 08.03.1999
Eurocamp FICC Tatr. L. CS0009020557 74 860 2 498 1 21 781 560 118 849 7 21 956 42( 70| 25.03.1999
Tesla Pies any konk. CS0005050558 48 980 7474 2 30 360 920 2 179 340 20| 13.07.1999
Gold Limo CS0009000153 43 349 531 7 28 533 036 72771 12 28 676 385 334| 20.12.1999
Tesla Lipt. Hradok CS0005044056 41702 2026 4 21 212 044 242 621 8 21 353 747 57| 24.08.1999
Ferrenit VP2 VP2009006259 26 350 5 054 1 0 0 0 126 350 25| 20.08.1999
Y:UDOVA BANKA pr. VP4 VP3110000678 25 000 10 1 0 0 0 125000 12 500] 07.01.1999
DEV&N BANKA SK1110001478 20 934 4 2 295 298 00 4922 8 205 418 934 13 467| 20.12.1999
Slovpol CS0009009758 20 000 600 2 5 610 500 28 400 8 5 730 500 200| 08.11.1999
Hotel Kyjev CS0009002357 13 243 337 6 15 163 875 27 709 1 480 15277114 998| 12.04.1999
Linea CS0009002555 02 765 1105 1 165 750 1 105! 1 268 515 93| 05.10.1999
Ko elu ne Bosany CS0009005459 100 000 100 1 103 359 80: 277 588 34 103 459 803 49] 28.05.1999
IF Ister SK1120000783 100 000 100 1 2 832 650 13 869 5 2 932 650 247| 14.06.1999
Progres likv. CS0005061456 99 000 99 1 0 0 0 99 000] 1 000| 08.03.1999
Potravin. kombinat CS0009020755 94 087 94 087] 2 1320 504 56 479 5 1414587 1] 18.03.1999
Ferrenit VP VP0009006259 82 025 3281 2 0 0 0 82 025 25| 09.04.1999
Hotel Fléra 01C SK1110000439 72 000, 5 3 5670 00Q 378 1 5742000 15 000] 04.11.1999
Chirana PREMA konk. CS0005044452 71 191 2 843 2 69 572 340 394 331 9 69 643 531 20| 29.03.1999
Novoker CS0009013552 67 585 355 11 65 074 349 156 482] 18 65141930 196] 20.12.1999
Geodézia ilina VP3 VP3009014956 65 875] 775 2 0 0 0 65 875 85| 22.03.1999
Chemkostav HSV VP1 VP1005046150 56 920 1423 2 473 640 11 841 1 530 560 40| 07.07.1999
0S0S Vrltky CS0008467551 56 320 352 2 70 800 354 2 127 120 160| 07.10.1999
%UDOVA BANKA VP4 VP3110000660 56 000; 4 2 0 0 0 56 000] 14 000 07.01.1999
SLK Raijecké Tepl. VP VP1120003654 54 600 84 2 0 0 0 54 600 650| 11.11.1999
AM-30 CS0009004858 53 900 539 1 0 0 0 53 900 100| 24.06.1999
Zemplinska hyd. konk. CS0009022058 52 650 585 1 0 0 0 52 650 90| 08.03.1999
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EMISIE AKCIE S NAJVACSOU TRHOVOU KAPITALIZACIOU KU KONCU ROKA 1999
Issues of Shares with the Highest Market Capitalisation as of End of Year 1999

N SIN TRH | KURZ+ |TRHOVA KAPITALIZACIA PODIEL

Name Market Capitalisation in Sk Share
CS0009004452, SK1120001369 1 600 10 719571800  7,11%
[72 | Slovakofarma SK1120004439 1 1989 3212937117 2,13%
"3 Zzavod SNP CS0005047455, SK1120001773 2 30 2465936 080  1,64%
4 Vs CS0005044155, SK1120000932 2 144 2420995 472 1,61%
['5 Tatra banka SK1110001502 3 | 40600 2038769600 1,35%
76 Slovenska pois ovoa SK1120001062 2 940 1410 000 000  0,94%
7| Vseobecna tverova banka SK1110001437 1 300 1223432400 0,81%
I8 Nafta CS0009005251 1 362 1169 607 520  0,78%
9 “%UDOVA BANKA SK1110000660, SK1110000678 3 | 10 000 1038 865 286  0,69%
710" Prva komunalna banka 2 SK1110001270 2 | 10000 1002 000 000  0,66%
[11 Tatravagonka SK1120002144 3 748 947 908 984  0,63%
Hirocem CS0008467056 3 525 935 409 300 0,62%
113 Slov. armaturka Myjava  CS0005050459, SK1120001104 2 838 844 727 404  0,56%
14 Doprastav SK1120001518 2 800 806 635200 0,53%
15| Restitueny investieny fond  SK1120001054 2 355 726 685000  0,48%
-Assi Domén Packaging Stiro®K1120004728 3 482 697 715726 0,46%
717 city Servis SK1120001120 3 1 600 572587 200  0,38%
|18 Priemyselna banka SK1110001429 3 [160 000 528 000 000  0,35%
[719 BEZ Transformatory SK1120002086 3 1000 451 388 000  0,30%
1120 eleziarne Podbrezova  CS0005056456 2 143 340931305 0,23%
[721 Jacobs Suchard Figaro SK1120004702 2 450 311964 750  0,21%
|22 Hydrostav CS0005064955 3 300 294529200 0,20%
723 | ZNZ Bratislava likv. CS0009001359 3 1000 290 805000 0,19%
| 24 Biotika CS0009013453, SK1120004009 1 315 282964 311 0,19%
725 | Espe konk. CS0005059153 3 1000 279 156 000  0,19%
126 SkiJasna CS0009011952, SK11200021/10 3 60 274 445 660  0,18%
[727 IF Ister SK1120000783 3 247 270 007 062  0,18%
1128 | TATRA KUPON FOND  SK1120000270 1 2202 261115362  0,17%
729 Rajo2 SK1110001197 3 350 248500 000 0,16%
130" Masokombinat Novum konk.CS0009006358 3 1 000 238987000 0,16%
31 Zlievareo konk. CS0005057058 3 800 235234 400 0,16%
32 | DEVAN BANKA SK1110001478 3 | 13467 233544 714 0,15%
1133 | Prva eesko-slov. pois ovoa SK1120001336 3 1 000 230 600 000  0,15%
34 Bukéza konk. CS0005044650 3 135 229958 730  0,15%
735 Plastika CS0008466454 1 315 218216 250 0,14%
1736 | Dumas likv. CS0009009956 3 900 214611300 0,14%
Investiena a rozvojova bank&K1110001452 2 68 203 969 468 0,14%
138 TOPLIMO SK1120001096 3 1015 203461825 0,13%
739 | chemolak CS0009006754 2 393 197 136 660  0,13%
740 Pova ska cementared SK1120001781 3 540 182787300 0,12%
[ 41 SES Timaee CS0005063056 1 110 172187950 0,11%
142" Milex Nové Mesto nad Vahor8K1120002482 3 700 169 607 900 0,11%
[ 43 SEZ Dolny Kubin SK1120003357 3 1 050 169173900 0,11%
44 Mier konk. CS0009009659 3 900 166 348 800  0,11%
45 | Grafobal CS0005051150 2 500 160293000 0,11%
46 Matadorroll konk. SK1120001328 3 770 158 648 490  0,11%
[ 47  Cestné stavby Kosice CS0005060755 3 428 153973428 0,10%
[ 48 Bugina 2 SK1120004561 2 87 152 250 000  0,10%
[ 49 |Hotel Bratislava SK1120003118 3 1 000 142 242 000  0,09%
150 severoslov. tehelne konk. | CS0009019351 3 700 141549 800  0,09%

SPOLU/Total 40 042 373 654  26,55%

*PRIEMERNY KURZ K 20/12/1999 / Average Price as of December 20, 1999

1 ... TRH KOTOVANYCH CP/ Market of Listed Securities
2 ... TRH REGISTROVANYCH CP/ Market of Registered Securities
3 ... VOYNY TRH/ Free Market

TRH/Tier:

PODIEL/Share: PODIEL NA CELKOVEJ TRHOVEJ KAPITALIZACII AKCli/Share on Total Market Capitalisation of Shares

ROCNA STATISTIKA 1999 / Annual Statistics 1999



OBJEMY OBCHODOV EMISIf DLHOPISOV

Trading Volumes - Bonds
KOTOVANE DLHOPISY / Listed Bonds

NAZOV CP
Name of Security

Dlhopisy ESOB 1999 SK41200005972 639 856 239

Statny dlhopis 74
Statny dlhopis 11
Statny dlhopis 65
Statny dlhopis 55
Statny dlhopis 56
Statny dlhopis 66
Statny dlhopis 78
Statny dlhopis 62
Statny dlhopis 89
Statny dlhopis 87
Statny dlhopis 95
Statny dlhopis 46
Statny dlhopis 54
Statny dlhopis 97
Statny dlhopis 17
Statny dlhopis 84
Statny dlhopis 113
Statny dlhopis 50
Statny dlhopis 64
Statny dlhopis 86
Statny dlhopis 57
Statny dlhopis 75
Statny dlhopis 51
Statny dlhopis 91
Statny dlhopis 94
Statny dlhopis 61
Statny dlhopis 16
Statny dlhopis 52
Statny dlhopis 102
Statny dlhopis 53
Statny dlhopis 67
Statny dlhopis 79
Statny dlhopis 85
Statny dlhopis 101
Statny dlhopis 92
Dlhopisy SE 3
Dlhopisy SEP

Statny dlhopis 81
Statny dlhopis 90
Dlhopisy SE

Statny dlhopis 63
VUB dlhopisy V
Statny dlhopis 76
Statny dlhopis 107
Sever.cel.a pap. Il
Statny dlhopis 49
Slovakofarma 2
Dlhopisy JCP Stdrovo
Statny dlhopis 47
VUB dlhopisy VI

SES TImaeée dih. 2
Statny dlhopis 77
VUB dlhopisy 01
ISTROBANKA

VUB dlhopisy - zero
SES TIimaeée - dlhopis
Dlhopisy SSE

Statny dlhopis 69
Statny dlhopis 114
Statny dlhopis 98
Statny dlhopis 116
Statny dlhopis 010
Statny dlhopis 73
PALMA-TUMYS dihopisy
MATADOR Il

Statny dlhopis 48
Statny dlhopis 104
Statny dlhopis 019
Statny dlhopis 108
Statny dlhopis 105
PALMA-TUMYS 2
Statny dlhopis 103
Statny dlhopis 96
Buéina dlhopis

Statny dlhopis 39
Statny dlhopis 93
Statny dlhopis 68
Statny dlhopis 115
VUB dlhopisy IV
Statny dlhopis 45
Statny dlhopis 110
Statny dlhopis 112
Statny dlhopis 82
Stéatny dlhopis 109
Hydrostav dlhopis
Statny dlhopis 100

PARKET BCPB/BSSE Floor | PRIAME O ODY/Direct Trades OBJEM TUM
OBJEM K [ POCET CP [POC. OB JEM V P P S Date of
Volume in Sk |Volume inPcs| No. of Tr. olume inSk  [Volume inPcs|No. o Last Price
253 700 22| 4290222729 415710 6 930 078 96! 09.11.1999
SK41200019002 505 772 506 2 238] 14] 2943 792 57y 2 685 5 449 565 08: 30.08.1999
SK41200002582 345 601 622 227 300 17| 8988 702 618 883 454 11 334 304 24| 25.11.1999
SK41200017851 851 185 109 1610 647 337 53¢ 560 2 498 522 64! 30.06.1999
SK41200016941 553 711 01 1339 1688 701 368 1 466 3242412 37 ,90] 21.04.1999
SK41200017021 180 473 547 1026 10] 2902 646 302 2 557 4083 119 849 99,90[ 29.04.1999
SK41200018191 108 798 67 980 6] 1100674714 966 11] 2209 473 38% 99,83 08.07.1999
SK4120001934 719 053 491 642 6] 3881412 270 3 607 40| 4600 465 761100,05 28.09.1999
SK4120001751 687 066 334 599 5| 1494639 134 1 298] 8| 2181705 469 99,63[ 10.06.1999
SK4120002056 623 812 907 554 39| 2604977 107 2474 71 3228790 009104,15[17.12.1999
SK4120002049 544 740 431 502 13| 3186 078 707 2918 31 3730819 144100,64| 20.08.1999
SK4120002114 481 793 465 437 12| 1103635 522 1 045] 26| 1585428 987100,00[ 17.12.1999
SK4120001595 465 720 00 4 000 2 643 322 51 5516 12| 1109042 51( 99,28] 16.02.1999
SK4120001686 437 469 445 397 12| 3348 722 520 3144 67 3786 191 965 99,65[01.10.1999
SK4120002130 430 982 224 400 4 74 560 189 71 5 505 542 413101,25] 29.09.1999
SK4120000514 422 856 75 21 000 4] 3640614224 184 507 19] 4063 470 974 96,59] 24.11.1999
SK4120002007 401 731 309 336 8| 4407 336 142 4199 51 4809 067 451106,60[ 17.12.1999
SK4120002296 383 917 219 3700 6 310688 172 3 000 5 694 605 391101,26] 10.11.1999
SK4120001645 376 430 274 320 6 541 305 76 460 6 917 736 046 99,80] 18.03.1999
SK4120001777 369 373 61( 321 5 397 660 444 344 8 767 034 054 99,92 22.06.1999
SK4120002031 303 889 225 275 8| 1731059 488 1 660 26| 2034948 718 97,74[25.11.1999
SK4120001710 267 407 223 230 2| 2979 250 882 2 576 12| 3246 658 105100,80] 28.04.1999
SK4120001959 263 291 187 236 6 531 265 711 501 9 794 556 893 99,90 07.09.1999
SK4120001652 220 125 612 190 5| 1794135 358 1 552, 9] 2014260970 99,92( 23.03.1999
SK4120002072 218 673 534 200 6] 4278238 23D 4 038| 57| 4496 911 764105,15[ 25.10.1999
SK4120002106 209 251 117 200 4] 1929 628 402 1 834 27| 2138879 514101,74/20.12.1999
SK4120001744 187 221 945 170 1] 1854584 998 1 620, 13] 2041 806 938 97,90] 03.03.1999
SK4120000506 186 641 34 9 000 3| 5283655621 264 500 7] 5470296 961100,00] 27.08.1999
SK4120001660 186 593 55 160 2 382 695 316 330 6 569 288 872100,50] 30.03.1999
SK4120002189 174 435 00 50 1 665 199 365 620 8 839 634 36%106,69] 17.12.1999
SK4120001678 172 304 611 50 3| 121972119} 1 057| 11] 1392 025 808100,00] 08.04.1999
SK4120001827 167 107 334 50 5| 1055274 888 980 4] 1222382 222100,57] 20.08.1999
SK4120001942 163 049 95i 154 5| 2606696 728 2 330 27| 2769 746 679 99,60[ 05.10.1999
SK4120002023 142 173 461 129 6 874 825 02 840 33] 1016 998 487100,11[22.10.1999
SK4120002171 96 210 00 90 1 832 755 627 780 14 928 965 627101,35[ 21.09.1999
SK4120002080 76 194 661 80 2| 2420829129 2 270 30[ 2497 023 796 84,84 23.11.1999
SK4120001074 66 442 224 6 002 4| 4901 565 99y 480 695 45[ 4968 008 221100,60[ 20.12.1999
SK4120000118 66 000 539 11 345 2 22 327 643 3833 2 88 328 182100,00[ 16.09.1999
SK4120001983 60 784 561 54 3| 2115007 128 2 075 33| 2175791 690100,88[ 22.10.1999
SK4120002064 53 079 824 51 2 741 507 241 710 32 794 587 069100,43[ 12.10.1999
SK4120000555 52 352 277 5 305] 4| 1616 885400 155 860 27| 1669 237 672 93,50[ 13.12.1999
SK4120001769 43 453 956 42 3 562 137 03 535 8 605 590 992100,47] 01.10.1999
SK4120000845 42 849 677 419 4| 1538544 028 14 807 12| 1581 393 695100,00[ 19.11.1999
SK4120001918 32 244 199 34 9| 2978 448 008 2992 29| 3010692 20p 96,46( 17.12.1999
SK4120002247 26 319 958 25 2 895 443 45 865 11 921 763 416101,26] 15.10.1999
SK4120001850 24 931 313 250 3 456 332 04 4 432 5 481 263 353100,00] 04.10.1999
SK4120001637 23 490 00 20 1 448 964 66 396 7 472 454 667100,00] 11.03.1999
SK4120000977 21 132 778 200 2 735 985 23 7 156 4 757 118 016101,48] 27.07.1999
SK4120000464 20 818 334 200 2 427 615 161 4110 5 448 433 495101,34 09.07.1999
SK4120001603 14 178 15( 125 3| 1345894934 11617 10| 1360073 084 95,32 24.02.1999
SK4120001199 7922 634 107 6 228 533 3 2 8151 167 70,00]20.12.1999
SK4120001801 4 738 37§ 46 3 806 470 27 7 810 7 811 208 654100,00[ 04.10.1999
SK4120001926 4114511 4 4] 2578874518 2 456 20] 2582989 024 80,27] 11.08.1999
SK4120000266 3 157 929 32 1 206 220 779 2 036 5 209 378 708 95,80 04.10.1999
SK4120000894 2 083 104 30 2 520 344 60 5228 11 522 427 706 67,00] 02.06.1999
SK4120000498 315 000 42 2 43 800 6 1 358 800_75,00[08.12.1999
SK4120000811 42 107 4 1 83 563 313 8 029 4 83 605 42()100,00] 21.05.1999
SK4120000316 0 0 0| 2412056222 23172 18| 2412 056 229100,00[ 14.12.1998
SK4120001843 0 0 0| 2048 255 352 1828 5[ 2048 255 35p 85,99] 02.12.1998
SK4120002304 0 0 0] 204224751y 20100 12| 204224751y - -
SK4120002148 0 0 0| 1808583 205 1 761 47| 1808583 205 -
SK4120002338 0 0 0| 1687884529 1 661 19| 1687884529 - -
SK4120000183 0 0 0] 167943621y 16050d 7 679 436 217100,50] 18.12.1998
SK4120001884 0 0 0| 1660809078 1622 20 660 809 078100,00[ 01.12.1998
SK4120000647 0 0 0] 113912499y 10902 20 139 124 997102,60] 18.12.1998
SK4120001090 0 0 0 971 583 48¢ 9 442 7 971 583 486100,00[ 17.12.1998
SK4120001629 0 0 0 944 362 02 805 7 944 362 022 99,55 04.03.1999
SK4120002213 0 0 0 920 528 65 858 12 920 528 65! - |
SK4120000548 0 0 0 675 048 18 13117 18 675 048 183100,00[ 14.12.1998
SK4120002254 0 0 0 620 130 43 602 7 620 130 430 - -
SK4120002221 0 0 0 599 056 37 580 15 599 056 37 - -
SK4120000951 0 0 0 558 707 07 5432 6 558 707 076105,50] 11.12.199%
SK4120002197 0 0 0 530 092 44 500 7 530 092 44 - -
SK4120002122 0 0 0 521 696 66 500 9 521 696 668 -
SK4120001116 0 0 0 514 100 45 4 984 4 514 100 45 -
SK4120001561 0 0 0 489 831 75 4 500 1 489 831 75| -
SK4120002098 0 0 0 468 781 97 450 8 468 781 97 -
SK4120001835 0 0 0 416 180 174 400 2 416 180 174 -
SK4120002320 0 0 0 328 324 66 320 3 328 324 66 - -
SK4120000621 0 0 0 317 818 59 3 005 3 317 818 59(100,00] 14.12.1998
SK4120001587 0 0 0 269 173 57 2 300 4 269 173 576 90,61]18.12.1998
SK4120002270 0 0 0 268 648 46 260 2 268 648 46 - -
SK4120002288 0 0 0 177 453 32 1 740, 3 177 453 32 -
SK4120001991 0 0 0 108 607 42 110 2 108 607 42 -
SK4120002262 0 0 0 97 384 64 90 3 97 384 64 - -
SK4120001132 0 0 0 14 248 601 190 5 14 248 601100,00] 17.12.1998
SK4120002163 0 0 0 10 000 00( 10 1 10 000 00 - -
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DLHOPISY - TRH REGISTROVANYCI—I CENNYCI—I PAPIEROV /Bonds - Market of Registered Securities

—— OBJEM DATUM
Volume in Sk |Volume mPcs Volume in Sk Volume inPcs| No. of Tr Total Volume |Last pricg Last Price
Banka Slovakia SK4120001348 619 879 98 6 000 3 200 000 00 2 000 819 879 98(0100,94| 22.11.1999
PRVA KOMUN. BANKA Il. SK4120001181 425 028 34 4 000] 2 0 0 425 028 34() 99,91]18.02.1999
Dlhopis POVODIE VAHU SK4120000704 344 107 913 4176 4 0 0 0 344 107 912100,00 17.05.199$
Trenéin 01 SK9120000117 209 944 44 2 000 2 72 078 00( 700 5 282 022 440100,00] 10.02.1999
Sever. cel. a pap.-dih. SK4120001280 205 317 80 20 000 2| 4678941326 460500 21| 4884 259 126 99,75( 28.07.1999
Dlhop. Po¥nobanka 2 SK4120001033 166 771 28 16 300 4 407 690 406 40 000 4 574 461 686100,11] 09.07.1999
ilina Il SK9120000067 164 751 66l 1500 1 150 000 00 1 500 1 314 751 660100,14] 23.11.1999
Priemyselné banka KoSice SK4120000746 127 511 328 1 200] 2 593 540 801 5 650 7 721 052 129105,60] 09.07.1999
ilina ll SK9120000059 112 765 00! 1000 1 58 500 00( 585 1 171 265 000100,09] 23.11.1999
2Zvolen séria 01 SK9120000075 50 086 800 2 500 1 56 015 00¢ 2 500 1 106 101 80§100,00[ 22.11.1999
Dlhopisy Po¥%znobanka SK4120000779 41 348 648 403 3| 1166747376 11500 6] 1208096 024 94,36/ 10.11.1999
Dlhopis SR SK4120000662 20 035 000 200 1 66 178 471 602 5 86 213 475100,00] 07.06.1999
Adut - Adox SK4120001322 12 662 639 123 5 31 085 689 304 1 43 748 324100,00] 15.11.1999
Dlhopis MARTIMEX SK4120000654 10 010 250 100 1 124 116 314 1 200 9 134 126 56%$100,00] 08.06.1999
Slovensky hodvab dih. SK4120001355 4 336 86( 44 1 250 652 554 2 547| [} 254 989 414 95,00[ 26.08.1999
Rimavské Sobota 01 SK4120000605 432 944 190 2 163 750 80 1 596 696 101,15( 20.10.1999
Presov 2 SK9120000026 413 193 48 1 81 390 644 7 664 2 81 803 838 85,70[ 10.05.1999
Dlhopisy VS SK4120000456 212 738 2 2 723 144 401 7 163 8 723 357 139103,67] 20.12.1999
Dih. MIER Topo¥s€any SK4120000639 107 111 10 1 68 796 074 6 114 2 68 903 185100,00] 07.09.1999
Dlhopis SR 2 SK4120001017 81 558 [} 2 0 0 0 81 558100,00] 27.07.1999
CEVASERVIS SK4120000837 52 636 5 1 0 0 0 52 636100,00] 27.07.1999
Slovakofarma a.s. SK4120000308 50 144 5 1 503 481 401 48 360 4 503 531 545100,00] 29.07.1999
PREFABETON HOLDING SK4120000761 49 963 5 1 0 0 0 49 963100,00] 27.07.1999
eleziarne Podbrezova SK4120000936 0 0 0| 2893649594 28192 12| 2893 649 594106,47| 11.12.1996
VUB Factoring SK4120001223 0 0 0 616 230 633 5 976 4 616 230 63 -
Slovnaft Benzinol 11 SK4120000787 0 0 0 466 788 33| 46 790 10 466 788 330 66, 80 27.10.1998
Harmanecké papierne 02 SK4120000803 0 0 0 464 189 39 43 800 4 464 189 39(101,35] 16.07.1996
BANSKE STAVBY SK4120001256 0 0 0 357 189 19 3 560 4 357 189 190 - -
Invest. a roz. banka SK4120001025 0 0 0 203 705 55 40 000 5 203 705 556 38,84] 18.12.1998
MATADOR Pichov 01 SK4120000290 0 0 0 227 265 99 41 228 4 227 265 998 80,00[10.11.1998
1.D.C. Holding dih. SK4120000738 0 0 0 206 194 787 2 000 4 206 194 78] - -
Banska Bystrica 01 SK9120000091 0 0 0 89 393 751 900 5 89 393 751 86,00| 25.07.1997
TATRAPOMA SK4120001140 0 0 0 58 884 2441 5 939 7 58 884 245100,00] 10.09.1998
SPOROFIN 2001 SK4120000720 0 0 0 52 350 700 10 000 2 52 350 700 79,00[ 19.03.1998
PreSov séria 01 SK4120000324 0 0 0 32 378 353 2 876 1 32 378 353 - -
VUB dihopisy VIl SK4120001793 0 0 0 15 000 00( 300 1 15 000 00 - -
VITAL, s.r.0. SK4120000829 0 0 0 2 718 998 26 6 2718 99§ 91,10|07.07.199]
Dlhopisy NOKO s.r.0. SK4120000589 0 0 0 2 308 400 200 2 2308 40Q 98,20| 19.03.1997
K@ &K dlhopis SK4120001165 0 0 0 1 350 00d 1 350 2 1350 000 74,25]26.11.1998
Ke marok séria 01 SK4120000431 0 0 0 1343 871 120 4 1343 871 89,50[05.11.1997

DLHOPISY - VOINY TRH / Bonds - Free Market

NAZOV CP

DATUM
Date of

ISIN

> ([ POCET CP [POC
Volume |nSk \Volume inPcS| N

Name of Security

PARKET BCPB/BSSE Floor | PRIAME OBCHODY/Direct Trades
LU
o]

OBJEM V SK
Volume inSk

tal Volume |Last pricg Last Price
Mesto Trnava SK9120000158 171137 777 160 2 0 0 171 137 777100,00] 02.11.1999
OB Leasing SK4120002205 74 075 014 730 5 144 271 287 1 450 14 218 346 305100,83] 20.12.1999
Mesto Vrable SK9120000166 53 281 664 1 000, 2 0 0 0 53 281 665100,00 09.08.199$
Chirana-Prema dih. SK4120001249 0 0 0 848 427 50 86 000 10 848 427 500100,00] 17.12.199$
VUB Leasing SK4120000985 0 0 0 412 615 01 4 000 2 412 615 01 - ]
Ko elu ne BoSany 2000 SK4120000753 0 0 0 7 800 820 14 2 7800 82Q 50,00 18.12.199$
Unikredit SK4120001082 0 0 0 1 587 000 46 2 1587 000 91,35|11.03.1998
C.S.I. konk. SK4120000944 0 0 0 200 004 2 2 200 004 100,00] 13.02.1997
Drevoindustria-dih. SK4120000902 0 0 0 120 00Q 12 3 120 00q - -

Volume in Pcs. - Volume in Pieces of Securities
No. of Tr. - Number of Transactions
Last Price - Last Average Price of the Last Trading Day
Volume in SK is calculated together with Accrued Interest

POEET CP Poget prevedenych kusov CP

POEET OB. - Poéet obchodov

POSL. KURZ - posledny priemerny kurz k poslednému dou v mesiaci
OBJEM JE POEITANY SPOLU S AUV
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EMISIE DLHOPISOV S NAJVACSOU TRHOVOU KAPITALIZACIOU KU KONCU ROKA 1999

Issues of Bonds with the Highest Market Capitalisation as of End of Year 1999

T
Tier | Price

Statny dlhopis 11
Statny dlhopis 89
Statny dlhopis 87
Statny dlhopis 116
Statny dlhopis 90
Statny dlhopis 76
Statny dlhopis 91
Statny dlhopis 54
Statny dlhopis 67
Statny dlhopis 84
Statny dlhopis 103
Statny dlhopis 102
Statny dlhopis 73
Statny dlhopis 93
Statny dlhopis 92
Statny dlhopis 95
Statny dlhopis 86
Statny dlhopis 108
Statny dlhopis 94
Statny dlhopis 101
Statny dlhopis 71
Statny dlhopis 81
Statny dlhopis 107
tatny dlhopis 113
lhopisy SE 3

UB dlhopisy V
tatny dlhopis 115
tatny dlhopis 114
tatny dlhopis 112
tatny dlhopis 110
tatny dlhopis 117
Ihopisy SE
Statny dlhopis 105
VUB dlhopisy 01
Statny dlhopis 85
Statny dlhopis 98
tatny dlhopis 63

DWW < O U

]

S
S
Statny dlhopis 97

[ 42 Statny dihopis 96

[ 743 Priemyselna banka Kogice

[ 44 Dlhopisy VS

[ 45 | ISTROBANKA
746  Statny dihopis 104
|47 Slovnaft Benzinol II

[ 48 Ferrimex Kogice

[ 49 PRVA KOMUN. BANKA II.
. 50 DIhopisy Po¥nobanka

SPOLU/Total

KURZ ... PRIEMERNY KURZ K 20/12/1999 V % NOMINALNEJ HODNOTY / Price ... Average Price as of December 20, 1999 in % of the Face Valu

ISIN

Market Capitalisation in Sk

RH | Kurz, |TRHOVA KA}RITALIZAC[A PODIEL
AELS Share

everoslovenske cel. a pap.-d#K4120001280

eleziarne Podbrezova

SK4120000514 1 96,59 6413 576 000  5,64%
SK4120000258 1 98,75 5964 500 000  5,24%
SK4120002056 1 104,15 4311810000 3,79%
SK4120002049 1 100,64 4136 304 000  3,64%
SK4120002338 1 ]100,00* 4010 000 000  3,53%
SK4120002064 1 100,43 3605437000 3,17%
SK4120001918 1 96,46 3569 020 000  3,14%
SK4120002072 1 105,15 3543555000 3,11%
SK4120001686 1 99,65 3447890 000 3,03%
SK4120001827 1 100,57 3097 556 000  2,72%
SK4120002007 1 106,60 2739620000 2,41%
SK4120002197 1 [100,00* 2710000 000 2,38%
SK4120002189 1 106,69 2667 250 000 2,34%
SK4120001884 1 100,00 2480 000 000 2,18%
SK4120002098 1 1]100,00* 2450 000 000  2,15%
SK4120002080 1 84,84 2417940000 2,13%
SK4120002114 1 100,00 2380 000 000  2,09%
SK4120002031 1 97,74 2169828000 1,91%
SK4120002254 1 ]100,00* 2000 000 000 1,76%
SK4120002106 1 101,74 1770276 000 1,56%
SK4120002171 1 101,35 1722950000 1,51%
SK4120001868 1 [100,00* 1600 000 000 1,41%
SK4120001983 1 100,88 1563640000 1,37%
SK4120002247 1 101,26 1549278 000 1,36%
SK4120002296 1 101,26 1518 900 000 1,34%
SK4120001074 1 100,60 1509 000 000 1,33%
SK4120000845 1 100,00 1500 000 000 1,32%
SK4120002320 1 [100,00* 1500 000 000 1,32%
SK4120002304 1 ]100,00* 1500 000000 1,32%
SK4120002288 1 [100,00* 1500 000 000 1,32%
SK4120002270 1 1]100,00* 1500000000 1,32%
SK4120002346 1 [100,00* 1449 000 000 1,27%
SK4120000555 1 93,50 1402500 000 1,23%
SK4120002221 1 [100,00* 1390 000 000  1,22%
SK4120000266 1 95,80 1149600000 1,01%
SK4120002023 1 100,11 1061 166 000  0,93%
SK4120002148 1 ]100,00* 1 050 000 000  0,92%
SK4120001769 1 100,47 1044 888 000 0,92%

2 99,75 997 500 00Q  0,88%
SK4120002130 1 101,25 982 125000 0,86%
SK4120000936 2 106,47 851 760 000 0,75%
SK4120002122 1 [100,00* 770 000 000  0,68%
SK4120000746 2 105,60 739 200 00Q  0,65%
SK4120000456 2 103,67 725690 000  0,64%
SK4120000894 1 67,00 670 000 00Q  0,59%
SK4120002213 1 [100,00* 670 000 00Q  0,59%
SK4120000787 2 66,80 668 000 00Q  0,59%
SK4120001066 2 |100,00* 600 000 00Q  0,53%
SK4120001181 2 99,91 599 460 00Q  0,53%
SK4120000779 2 94,36 566 160 000  0,50%

* NOMINALNA HODNOTA, EMISIA ZATIAY, NEMA TRHOVU CENU / Face Value, the Issue has not market price yet

TRH/Tier: 1... TRH KOTOVANYCH CP/ Market of Listed Securities
2 ... TRH REGISTROVANYCH CP/ Market of Registered Securities

3 ... VOY%NY TRH/ Free Market

100 235 379 000 88,11%

PODIEL/Share: PODIEL NA CELKOVEJ TRHOVEJ KAPITALIZACII DLHOPISOV/Share on Total Market Capitalisation of Bonds
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ZOZNAM KOTOVANYCH CENNYCH PAPIEROV KU KONCU ROKA 1999
The List of Listed Securities as of End of the Year 1999

DLHOPISY / Bonds

NAZOV EMISIE DATUM
SPLATNOSTI
Maturity Date

MENOVITA TRHOVA
HODNOTA | KAPITALIZACIA v SK
Face Value | Market Capitalisation in Sk

ROCNY VYNOS
Interest Rate p.a.

Name of Issue

SUKROMNY SEKTOR/Private Sector

Bueina dlhopis SK4120001116 27.11.2001 4%+DS* 100 00d 150 000 00(
Hydrostav dlhopis SK4120001132 12.12.2001 3,9% +DS 100 004 150 000 00¢
MATADOR I SK4120001090 12.12.2001 3,35% +DS 100 00d 500 000 00¢
PALMA-TUMYS 2 SK4120000951 25.9.2001 3,2%+DS 100 004 263 750 00¢
PALMA-TUMYS dlhopisy SK4120000647 2.4.2001 3,9%+DS 100 0049 256 500 00¢
SES TImaee - dlhopis SK4120000811 28.6.2001 12,9% fix 10 009 300 000 00¢
SES Tlmaee dih. 2 SK4120001801 8.9.2000Q 20,5% fix 100 00d 200 000 00¢
Sever.cel.a pap. Il SK4120001850 28.9.2000 18,5% fix 100 00d 110 000 004
Slovakofarma 2 SK4120000977 19.9.2001 11,6% fix 100 0049 355 180 00¢
BANKY/Banks

ISTROBANKA SK4120000894 10.9.2001 10,2% fix 100 004 670 000 00¢
VUB dlhopisy - zero SK4120000498 20.10.2000 - 10 009 225 000 00¢
VUB dlhopisy 01 SK4120000266 3.7.200Q 2,25%+Dg 100 0049 1 149 600 00
VUB dlhopisy V SK4120000845 26.6.2001 10,75% fix 100 00d 1 500 000 00
VUB dlhopisy VII SK4120001199 29.1.2004 3,2% +DS 100 004 238 490 00(¢
VUB dihopisy VIII SK4120001793 2.9.2001 19,0% fix 50 000 175 050 00(
VEREJNY SEKTOR / Public Sector

STATNE PODNIKY/State owned Companies

Dlhopisy SE SK4120000555 30.11.200d 13,3% fix 10 009 1 402 500 00
Dlhopisy SE 3 SK4120001074 5.12.2003 12,3% fix 10 009 1 509 000 00
Dlhopisy SSE SK4120000316 20.7.2009 3,0%+DS 100 009 500 000 00¢
STATNE DLHOPISY/Government Bonds

Statny dlhopis 11 SK4120000258 16.5.2000 10,9% fix 10 009 5 964 500 00
Statny dlhopis 17 SK4120000514 28.9.2009 9,8% fix 20 000 6 413 576 00
Statny dlhopis 54 SK4120001686 30.4.2009 17,0% fix| 1 000 00Q 3447 890 00
Statny dlhopis 63 SK4120001769 2.7.200Q 17,0% fix| 1 000 00d 1 044 888 00
Statny dlhopis 67 SK4120001827 31.7.2009 16,0% fix| 1 000 00Q 3 097 556 00
Statny dlhopis 71 SK4120001868 28.8.2000 14,0% fix| 1 000 00q 1 600 000 00!
Statny dlhopis 73 SK4120001884 11.9.2000 14,0% fix| 1 000 00d 2 480 000 00
Statny dlhopis 76 SK4120001918 2.10.2009 14,0% fix| 1 000 00d 3 569 020 00
Statny dlhopis 81 SK4120001983 14.1.2001 15,0% fix| 1 000 00q 1 563 640 00
Statny dlhopis 82 SK4120001991 21.1.2009 17,0% fix| 1 000 00Q 310 000 00¢
Statny dlhopis 84 SK4120002007 4.2.200(9 16,0% fix| 1 000 00Q 2 739 620 00
Statny dlhopis 85 SK4120002023 11.2.2000 16,0% fix| 1 000 00Q 1 061 166 00
Statny dlhopis 86 SK4120002031 18.2.2000 16,0% fix| 1 000 00d 2 169 828 00
Statny dlhopis 87 SK4120002049 25.2.2007 17,5% fix| 1 000 00Q 4 136 304 00
Statny dlhopis 89 SK4120002056 11.3.2007 17,5% fix| 1 000 00Q 4 311 810 00
Statny dlhopis 90 SK4120002064 18.3.2000 17,0% fix| 1 000 00Q 3 605 437 00
Statny dlhopis 91 SK4120002072 25.3.2007 16,8% fix| 1 000 00Q 3 543 555 00
Statny dlhopis 92 SK4120002080 1.4.2001 16,3% fix| 1 000 00d 2 417 940 00
Statny dlhopis 93 SK4120002098 8.4.2000Q 16,0% fix| 1 000 00Q 2 450 000 00
Statny dlhopis 94 SK4120002106 15.4.2001 16,0% fix| 1 000 00d 1770 276 00
Statny dlhopis 95 SK4120002114 22.4.2000 15,8% fix| 1 000 00Q 2 380 000 00
Statny dlhopis 96 SK4120002122 29.4.2001 15,8% fix| 1 000 00Q 770 000 00¢
Statny dlhopis 97 SK4120002130 6.5.2000 15,8% fix| 1 000 00Q 982 125 00(¢
Statny dlhopis 98 SK4120002148 13.5.2000 15,8% fix| 1 000 00Q 1 050 000 00!
Statny dlhopis 99 SK4120002155 20.5.2009 16,0% fix| 1 000 00d 80 000 009
Statny dlhopis 100 SK4120002163 27.5.2009 17,5% fix| 1 000 00Q 10 000 000
Statny dlhopis 101 SK4120002171 3.6.2000Q 18,0% fix| 1 000 00Q 1 722 950 00
Statny dlhopis 102 SK4120002189 10.6.2000 18,0% fix| 1 000 00Q 2 667 250 00
Statny dlhopis 103 SK4120002197 17.6.200Q 17,8% fix| 1 000 00Q 2 710 000 00
Statny dlhopis 104 SK4120002213 24.6.2001 17,0% fix| 1 000 00d 670 000 00¢
Statny dlhopis 105 SK4120002221 1.7.2002 17,0% fix| 1 000 00d 1 390 000 00!
Statny dlhopis 106 SK4120002239 8.7.2001 16,5% fix| 1 000 00Q 50 000 000
Statny dlhopis 107 SK4120002247 15.7.2000 16,5% fix| 1 000 00Q 1 549 278 00
Statny dlhopis 108 SK4120002254 22.7.2000 16,5% fix| 1 000 00Q 2 000 000 00
Statny dlhopis 109 SK4120002262 29.7.2001 16,3% fix| 1 000 00Q 500 000 00¢
Statny dlhopis 110 SK4120002270 5.8.200Q 16,3% fix| 1 000 00d 1 500 000 00!
Statny dlhopis 112 SK4120002288 19.8.2000 16,2% fix 100 004 1 500 000 00!
Statny dlhopis 113 SK4120002296 26.8.2000 16,0% fix 100 0049 1 518 900 00!
Statny dlhopis 114 SK4120002304 2.9.2000 15,9% fix 100 009 1 500 000 00!
Statny dlhopis 115 SK4120002320 9.9.2000Q 15,8% fix| 1 000 00Q 1 500 000 00!
Statny dlhopis 116 SK4120002338 16.9.2004 15,8% fix| 1 000 00d 4 010 000 00
Statny dlhopis 117 SK4120002346 23.9.2001 15,6% fix| 1 000 00Q 1 449 000 00!

*DS ... DISKONTNA SADZBA NBS (8,8% K 31.12.1999)/Discount Rate of the Central Bank (8,8% as of December 31, 1999)
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ZOZNAM CLENOV BCPB
List of The BSSE Members

CLEN

Member

AG BANKA, a.s.
ALL STREET, o.c.p., a.s.

AVAL KAPITAL o.c.p., as.

BANK AUSTRIA CREDITANSTALT SLOVAKIAa. s.,
CA IB SECURITIES o.c.p., a.s

CAPITAL INVEST, o.c.p., as. *

CAPITAL PARTNERS, o.c.p., a.s.

CASSOVIA INVESTMENT o.c.p., a.s.
CERTUS, 0.c.p., as.

CONTACT BROKERS o.c.p., as.

CREDIT LYONNAIS BANK SLOVAKIA | a.s.

EESKOSLOVENSKA OBCHODNA BANKA, a.s.

DANUBIA INVEST o.c.p., as.

DEVIN BANKA, ass.

DLHOPIS, o.c.p., as.

DOPRAVNA BANKA, a.s.

GASFIN 0.c.p., a.s.

HARVARDSKA BURZOVA SPOLOENOS o.c.p., a
ING BARING SECURITIES o.c.p., a.s.
INVEST BROKERS o.c.p., as.
INVESTIENA A ROZVOJOVA BANKA, a.s.
INVESTIENI A POSTOVNI BANKA, a.5.**
ISTROBANKA, a.s.

J&T SECURITIES (Slovakia) o.c.p., a.s.
KAPITAL o.c.p., as.

KOMERENI BANKA BRATISLAVA, a.s.
Y{UDOVA BANKA, as.

MULTICREDIT FINANCE o.c.p., a.s.
NARODNA BANKA SLOVENSKA
PALEO BROKERS, 0.c.p., a.s.
POY:NOBANKA, a.s.

POSTOVA BANKA, a.s.

PRIEMYSELNA BANKA, a.s. KOSICE
PRO PARTNERS, o.c.p., a.s.

PRVA KOMUNALNA BANKA, a.s.

PRVA PAROPLAVEBNA o.c.p., a.s.
SEVISBROKERS o.c.p., as.

SIVECO BROKERS o.c.p., a.s.**

SLAVIA CAPITAL, a.s., 0.c.p.
SLOVENSKA KREDITNA BANKA, a.s.
SLOVENSKA SPORITEZOA, a.s.
SLOVFIN, o.c.p., as.
STREDOEUROPSKY MAKLERSKY DOM o.cp., &
TATRABANKA, a.s.

UNIVERSUM INVEST HOUSE,o.c.p., a.s.
V BROKERS, o.c.p., a.s.

VSEOBECNA UVEROVA BANKA, a.s.

ADRESA
Address

Coboriho 2, 949 77 Nitr
Lamaéské cesta 3, 841 04 Bratisla\
Néamestie A. Hlinku 25/30, 017 01 Pova ska Byst
Mostova 6, 814 16 Bratislave
Dubravska cesta 2, 817 03 Bratislave
Vajnorska 8, 831 04 Bratislavé

Hattalova 12 / A, 831 03 Bratislave

Hlavna 108 - P. O. BOX A-14, 040 44 Ko$
Metodova 7, 821 08 Bratislave

Cintorinska 5, 949 01 Nit

Medena 22, 810 00 Bratislavi

Michalska 18, 815 63 Bratislave

Borska 6, 841 04 Bratislave

Gunduliova 4, 811 05 Bratislav:

Driedova 27, 821 01 Bratislave

ESA 24, 974 67 Banska Bystri

Kozia 17, 815 37 Bratislava

Priemyselna 6, 824 90 Bratislava

Kolarska 6-P.0.BOX 123, 814 99 Bratislav
Kri kova 9, 811 04 Bratislava

Starova 5, 818 55 Bratislave

Senova né nam. 32 — P.0.Box 819, 114 03 Praha
Laurinska 1 — P.O.Box 109, 810 00 Bratisla)
Lamaéské cesta 3, 841 04 Bratisla\
Slovenska 26, 040 01 Kosi

Medena 6, P.O.Box 137, 811 02 Bratisla\
Vysoka 9 - P.O.BOX 81, 810 00 Bratislav
Makovického 7, 010 01 ilin

Starova 2, 818 54 Bratislava

Sabinovskéa 8, P.O.Box 35, 827 35 Bratislava
Vajnorska 21, 832 65 Bratislava

Gorkého 3 - P.0.BOX 149, 814 99 Bratislav
Starova 27 — P.0.Box A-31, 040 61 Ko
Michalska 7, 811 02 Bratislave

Hod ova 11, 010 11 ilin

Plynarenska 3, 820 06 Bratisle

Kuzményho 8, 010 01 ilir

Ragéianska 44, 832 42 Bratislav

Heydukova 6 - P.0.BOX 29, 814 99 Bratislav
Néamestie SNP 13 - P.0.BOX 97, 814 99 Bratisla
Suché Myto 4, 816 07 Bratislav:

Trnavska cesta 3, 831 04 Bratislav
Grosslingova 45, 811 09 Bratislav:

Vajanského nabr.5 -P.0.BOX 50, 810 11 Bratislava

Rudlovska cesta 85- P.0.BOX 29, 974 01 B. Bys
Miletieova 1, 821 08 Bratislava
Miynské Nivy 1 -P.0.BOX 90, 829 90 Bratislava

* DOEASNI ELENOVIA/Temporary Members
** ELENOVIA S POZASTAVENYM PRAVOM OBCHODOVA / Members with suspended right to trade

P F

087/543 314, 543 14 543145
07/ 59 418 421, 59 418 4 59418433
0822/4325 418 ,4325 4. 4325420

07/5969 111 59699406

07/59331 401, 59331 402, 59331 | 59331120
088/ 5556575 55568063

07/4445 3692 - 44453127

095/6830 32/ 6830421

07/55566 862, 55566 860, 55566 { 55566942
087/5222 9! 5222 98

07/ 52961 903, 52961 905, 52925 : 59262248
07/5966 8410, 5966 8411, 5966 8: 54414848
07/6541 207, 65412084

07/59366 42; 59366210

07/4827 117: 48271402

088/4315 111, 4315 20 4141938

07/ 5443 358, 5443 4298, 5443 4. 54434398
07/5824 6692, 5824 66! 58246145

07/59346 38 52931242

07/ 524 99 839-kl. 240, 0903 413 < 524 99 836
07/5979 627. 52963687

(00420 2) 2407 111 24244035

07/59397 548, 59397 550, 59397 ! 59397549
07/54775 345 , 54775 3! 54775322

095/ 6323 25 6324588

07/59 277 302 ,59 277 303, 5293 2. 52964801
07/59 651 21 59651215

089/ 5625291 5625290

07/5953 2746, 5953 27: 54131029

07/5292 7436 - 52920425

07/4950 34( 44451777

07/5960 3201 - 4, 5960 32 59603253
095/6804 426, 6804 452, 6804 «+ 6804451
07/5441 8258, 5441 2482, 5441 4; 54413660
089/6771 428, 6771 423, 6771 ¢+ 6771435
07/5341 5350, 52 962 520, 52 962 | 53414194
089/5624 143- 5624966

07/4445 0854, 4445 08! 44450856

07/59317 110, 59317 1. 59317112

07/59265 39 52961888

07/5850 667! 58506286

07/5556 6080, 5557 141 55574329

07/ 5927 6238 ,5927 6274, 5927 6: 59276297
07/5967 1210, 5967 14 52962894

088/4141 35 4146913
07/5556 198! 55562144
07/5055 247: 54410575
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ZOZNAM PUBLIKACIf VYDAVANYCH BCPB
List of the BSSE Publications

V3eobecné

Vyroé¢na sprava (SJ/ AJ)

Burzovy poriadok (5], AJ)

Priru¢ka obchodného systému EBOS (S])
Rocenka (SJ/AJ)

Casopis BURZA (5] / A])

Vysledky obchodovania
Denné kurzové listky (S], AJ)
Tyzdenné kurzové listky (S], AJ)
Mesacné statistiky (SJ/AJ)
Polro¢na statistika (SJ/ AJ)
Roc¢na statistika (SJ/ AJ)

V pripade zdujmu o uvedené publikicie
kontaktujte: +421-7-49236 193/194

General

Annual Report (Slovak/English)

Stock Exchange Order (Slovak/English)
EBOS Trading System Guide (Slovak)
Fact Book (Slovak/English)

BURZA bi-monthly (Slovak/English)

Trading results

Daily price lists (Slovak/English)
Weekly price lists (Slovak/English)
Monthly statistics (Slovak/English)
Semiannual statistics (Slovak/English)

Annual Statistics (Slovak/English)

If interested in any of the above publications,
please call: +421-7-49236 193, 49236 194

ZOZNAM PUBLIKACIf VYDAVANYCH BCPB / List of the BSSE Publications




KONTAKTNE CISLA
Contact Numbers

Centrala / Switchboard
+421-7-49236 111

Sekretariat generalneho tajomnika / General Secretary Office
tel.: +421-7-49236 102
fax: +421-7-49236 103

Marketing / Marketing
tel.: +421-7-49236 194/196,/139
fax: +421-7-49236 128

Medzindrodné vztahy / International Relations
tel.: +421-7-49236 193/126
fax: +421-7-49236 128

Vyvoj trhu, indexy / Market Development, Indices
tel.: +421-7-49236 191/195
fax: +421-7-49236 103

Oddelenie kétovania / Listing Department
tel.: +421-7-49236 164/162/167
fax: +421-7-49236 165

Oddelenie obchodovania/ Trading Department
tel.: +421-7-49236 331
fax: +421-7-49236 103

Oddelenie zti¢tovania a vyrovnania/Clearing and Settlement Department
tel.: +421-7-49236 141/142/143 /146
fax: +421-7-49236 145

In3pekéné oddelenie/Inspection Department
tel.: +421-7-49236 301
fax: +421-7-49236 103

Redakcia ¢asopisu BURZA / BURZA Monthly Editor’s Office
tel.: +421-7-49236 192
fax: +421-7-49236 128
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PRILOHA
KOTOVANE SPOLOCNOSTI

Enclosure
Listed Companies



BIOTIKA, a.s. Slovenska LCupca

EMITENT/Issuer Biotika, a.s.
ADRESA/Address Priboj 335

976 13 Slovenska Yaupea
TEL. (+421 88) 721 3141

FAX (+421 88) 721 3150
KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

akcie/shares

Spoloénos patri medzi najvaesich vyrob-
cov penicilinovych substancii v strednej
Eurépe, predovsetkym penicilin G a penicilin
V. Tal8imi vyrabanymi produktami su lieéiva
humannej a veterinarnej mediciny. Nepriaz-
nivy pretrvavajuci vyvoj cien v poslednych

- CS0009013453 (26.03.1993)rokoch sa podpisal aj na hospodareni Biotiky.

- SK1120004009 (03.07.1997) Spoloénos realizuje 30% objemu obchodu

1997
(tis. Sk)

1998
(tis. Sk)

30.9.1999
(tis. Sk)

Z&akladné imanie/Share capital 983 770 983 580 983 4
Vlastné imanie/Equity 1412 278 1096 101 1035073
Celkové vynosy/Total Revenues 1853 897 2483 461 1368 488
Celkové naklady/Total Costs 2023 351 2 483 353 1429 419
Bilanény zisk/Gross Profit -169 454 108 -60 93]
Eisty zisk/Net Profit -179 440 -15 322 -60 9311
Dividenda/Dividend (Sk) 0 0

Poéeet zamestnancov/Number of employees 1418 1218

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA
Balance Sheet

1997 1998 30.9.1999
(tis. SKk) (tis. Sk) (tis. SK)

AKktiva/Total Assets 2928997 2417 709 2172 300
Stale aktiva/Fixed assets 2024 269 1594 282 1490 626
Nehmotny IM/Intangible assets 51 358 53 606 48 46/
Hmotny IM/Tangible assets 1326 169 1 309 660 1211910
Finanéné investicie/Financial investments 646 742 231 016 230 252
Obezné aktiva/Current assets 800 510 723 076 659 147
Zasobyl/Inventory 291917 341 787 225019

Dlhodobé poh¥.adavky/Long-term receivables 0 0 0

Kratkodobé poh¥sadavky/Short-term receivables 449 369 373642 430 378
Finanény majetok/Financial accounts 59 224 7 647 3750
Ostatné aktiva/Other assets 103 932 100 160 22 336
Pasiva/Total capital and liabilities 2928 997 2417709 2172300
Vlastné imanie/Equity 1412 278 1096 101 1035073
Zakladné imanie/Share capital 983 770 983 580 983 480
Kapitélové fondy/Capital funds 462 096 127 843 127 846
Fondy zo zisku/Funds from profit 119 649 0 0
Hosp. vysledok minulych obdobi/Retained earnings 26 203 0 -15 327
Hosp. vysledok be ného Getovného obdobia/ -179 440 -15 322 -60 931
Profit and loss of current accounting period

Cudzie zdroje/Liabilities 1 494 682 1285724 1079 027
Rezervy/Reserves 27 678 65 210 53 32P
Dlhodobé zavazky/Long-term liabilities 98 403 11 097 11 09
Kratkodobé zavazky/Short-term liabilities 276 775 461 496 309 259
Bankové Gvery a vypomoci/Bank loans and subsidies 1 091 826 747 921 705 342
Ostatné pasiva/Other liabilities 22 037 35 884 58 200

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997 1998 30.9.1999

(tis. Sk) (tis. Sk) (tis. Sk)
Tr by za predaj tovaru/Revenues from goods sold 31850 84 789 74 47
Néaklady na predany tovar/Cost of goods sold 31 836 79 563 64 226
Obchodna mar a/Gross margin 14 5226 10 25
Vyroba/Operation 1534 003 1420 905 1 066 663
Vyrobna spotreba/Consumption from operation 1176 469 1088 834 774 8%4
Pridana hodnota/Value added 357 548 337 297 302 060
Odpisy/Depreciation 136 723 139 138 108 866
Prevadzkovy HV/Net operating result -39 909 -84 473 12 78p
Finaneny HV/Net result from fin. activities -115 702 81 926 -66 839
Dao z prijmov za be nu &innos /Income tax on normal activity 9 986 14 264 q
HV za be ni éinnos /Net result after taxes -165 597 -16 811 -54 059
Mimoriadny HV/Net result from extraordinary activities -13 843 1489 -6 872
HV za Getovné obdobie/Net income for the accounting per.-179 440 -15 322 -60 931

ANE SPOLOCNOSTI / Listed Compani

priamym predajom a zvySok sa realizuje
prostrednictvom obchodnych partnerov. Pri-
bli ne polovica produkcie je uréena na export.
Rok 1999 sprevadzali zmeny
v Statutarnych organoch ako aj vedeni
spoloenosti. Prieinami boli aj nezhody
v samotnom hospodareni spoloénosti. Aktiva
za prvé tri Stvr roky dosiahli 2,17 mld. Sk, eo
bol medziroeny pokles o 20%. Stratovy
hospodarsky vysledok sa medziroene zlepsil a
zni il z 97 mil. Sk na 60 mil. Sk. Spdsobilo to
eiastoené zlepSenie v prevadzkovej oblasti ako
aj zni enie straty z finanénych operacii. Talsi
vyvoj bude zavisie od prijatého ozdravného
planu Biotiky, kei sa v najbli Sich rokoch
uva uje o zamerani na vyrobu ziskového peni-
cilinu V namiesto stratového penicilinu G.

Biotika is one of the largest producers of
penicillin substances in the central Europe,
especially the G-penicillin and V-penicillin.
Biotika also produces medicinal drugs of
humane and veterinary medicine. Unfavorable
development of prices in the recent years
affected also Biotika's economy. The company
carries out 30% of sales through direct sale, the
rest is carried out through the business part-
ners. Approximately 50% of production are
exported.

The year 1999 is characterized by changes
in the company's statutory bodies and manage-
ment. Changes were caused by disputes and
the company's economy itself. Assets for the
first three quarters amounted to 2.17bn Sk,
which is a year-to-year decrease by 20%. The
negative performance result has improved
year-to-year and decreased from 97mn Sk to
60mn Sk. This was caused by a partial
improvement in the operating area, as well as
by the lower loss from financial operations.
Further development will depend on the adop-
ted revitalization plan of Biotika, which sug-
gests that the production focuses on the profi-
table V-penicillin (instead of unprofitable
G-penicillin) in the near future.




BUCINA, a.s. Zvolen

EMITENT/Issuer BUEINA a.s.

ADRESA/Address Luéenecka cesta 1335/21
960 96 Zvolen

TEL. (+421 855) 530 1250

FAX (+421 855) 530 1121

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

1997 1998

(tis. Sk)

30.9.1999
(tis. Sk)

(tis. Sk)

Z&akladné imanie/Share capital 1 750 000 1 750 000 1 750 000
Vlastné imanie/Equity 2 074 356 2052 130 2060 716
Celkové vynosy/Total Revenues 1865 462 1085 460 69 904
Celkové naklady/Total Costs 1 846 816 1083 504 70 098
Bilanény zisk/Gross Profit 18 646 1956 -194
Eisty zisk/Net Profit 12 777 -12 446 -1 195
Dividenda/Dividend (Sk) NA NA NA
Poéeet zamestnancov/Number of employees NA 2037 NA

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVA
Balance Sheet

1997 1998 30.9.1999
(tis. SKk) (tis. Sk) (tis. SK)

AKktiva/Total Assets 3024 415 2497 311 2472 362
Stale aktiva/Fixed assets 2139342 2268 589 2318 282
Nehmotny IM/Intangible assets 6 803 668 245
Hmotny IM/Tangible assets 1 352 808 54 763 56 090
Finanéné investicie/Financial investments 779 731 2213158 2261947
Obezné aktiva/Current assets 849 759 224 084 149 360
Zasobyl/Inventory 246 779 1978 181p
Dlhodobé poh¥.adavky/Long-term receivables 15 522 15372 15 37p
Kratkodobé poh¥sadavky/Short-term receivables 552 451 205 048 131 764
Finanény majetok/Financial accounts 35 007 1686 412
Ostatné aktiva/Other assets 8314 4638 4720
Pasiva/Total capital and liabilities 3024 415 2497 311 2472 362
Vlastné imanie/Equity 2 074 356 2052 130 2060 716
Zakladné imanie/Share capital 1750 000 1 750 000 1750 000
Kapitélové fondy/Capital funds 183 848 174 068 183 848
Fondy zo zisku/Funds from profit 116 676 129 456 129 456
Hosp. vysledok minulych obdobi/Retained earnings 11 055 11 052 -1 398
Hosp. vysledok be ného Getovného obdobia/
Profit and loss of current accounting period 12 777 -12 446 -1 195
Cudzie zdroje/Liabilities 930 363 399 642 401 544
Rezervy/Reserves 7 547 9224 11 444
Dlhodobé zavazky/Long-term liabilities 150 000 150 000 150 000
Kratkodobé zavazky/Short-term liabilities 476 317 163 701 179 539
Bankové Gvery a vypomoci/Bank loans and subsidies 296 499 76 717 60 56(1
Ostatné pasiva/Other liabilities 19 696 45 539 10 102

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997 1998 30.9.1999
(tis. Sk) (tis. Sk) (tis. Sk)

Tr by za predaj tovaru/Revenues from goods sold 29 395 20 747 79
Néaklady na predany tovar/Cost of goods sold 26 877 18 542 79
Obchodna mar a/Gross margin 2518 2205 q
Vyroba/Operation 1519 718 917 835 64 715
Vyrobna spotreba/Consumption from operation 1 065 061 676 937 7 790
Pridana hodnota/Value added 457 175 243103 56 925
Odpisy/Depreciation 122 092 31331 4 65D
Prevadzkovy HV/Net operating result 81975 57 745 30 768
Finaneny HV/Net result from fin. activities -66 485 -54 742 -31 224
Dao z prijmov za be nu &innos /Income tax on normal activity 4 385 14 402 100
HV za be ni éinnos /Net result after taxes 11 105 -11 399 -1 462
Mimoriadny HV/Net result from extraordinary activities 1672 -1047 26
HV za Getovné obdobie/Net income for the accounting per. 12 777 -12 446 -1 195

Akciova spoloénos Bueina vznikla transforméciou
Statneho podniku 1. maja 1992. V stéasnosti je podnik po
zésadnych Strukturalnych zmenéch a jeho cie%zom v buduc-
nosti je racionalizaénymi opatreniami zvysi efektivnos
svoje] einnosti, posilnenie postavenia na domacom trhu,
ako aj h¥sadanie novych odbytovych ciest v zahraniéi.
Materska firma nevykonava iadnu vyrobnu éinnos , ale
spravuje aktivity svojich deviatich 100%-nych dcérskych

dlhopisy/bonds - SK4120001116 (23.09.1988ploenosti v oblasti ekonomickej, technicko-in inierskej,

personalnej a pravnej. Dcérske spoloénosti zagali funkene
posobi k 1. julu 1998.

Nosnym vyrobnym programom su piliarske a aglo-
merované dosky, preglejované vyrobky, drevostavby,
strojové sUeiastky a kovové konstrukcie. Znaena éas pro-
dukcie skupiny - cca 40% - je vyva and najma do krajin
Eurdpskej tnie.

V investienej oblasti zohrava pre podnik vyznamnu Glohu
schvélenie a poskytnutie Gveru od Eurépskej banky pre
obnovu a rozvoj v celkovej vyske 28,5 mil. DEM. Tymto

Gverom podnik v podstatnej miere financuje rekonStrukciu
a intenzifikaciu vyroby drevotrieskovych dosiek v ramci

dcérskej spoloénosti Buéina Zvolen. lalSimi prioritami su
modernizacia a zefektivnenie celého energetického
hospodarstva spoloénosti a ochrana ivotného prostredia.

Skupina za prvy polrok 1999 dosiahla obchodny
obrat v objeme 836,5 mil. Sk., v ramci ktorého sa export
podie¥al pribline 45 percentami NajvyznamnejSimi
obchodnymi partnermi boli Nemecko, Rakusko, Talian-
sko, Eesko, Po¥sko, Svédsko, Dansko a Taiwan.
V medziroénom porovnani najvaé§i nérast zaznamenala
vyroba lepenych drevodosiek, listnaného reziva a
nabytkovych hranolkov. Podnik ma zaujem podie¥:a sa na
obnove vojnou zniéenej Juhoslavie dodavkami
nenaroenych ubytovacich jednotiek ako aj meterialu
vo forme aglomerovanych dosiek a preglejok.

Statutarne vedenie Bugéiny hodnoti dosiahnuté
hospodéarske vysledky za minuly rok ako primerané
vzh¥sadom na terajSiu ekonomicku situéciu drevospracujlice-
ho priemyslu na Slovensku. Nepriaznivy vplyv ma aj utime-
nie rozvoja niektorych odvetvi slovenského hospodarstva,
ktorym sU uréené produkty spoloénosti Buéina.

The joint-stock company Buéina was created by the
transformation of the state-owned company on May 1,
1992. Bugina has recently undergone fundamental struc-
tural changes. The company's goal for the future is to
increase effectiveness of operation through rationalization
measures, to strengthen its position on the domestic mar-
ket, and to search for new sales routes on the foreign mar-
kets. The parent company is not engaged in any production
activities, instead it manages activities of its nine 100%-
owned subsidiaries in the field of economy, technical engi-
neering, personnel and law. Functional operation of sub-
sidiaries started on July 1, 1998.

The core production program comprises sintered
boards and saw boards, plywood products, wood con-
structions, machine parts and metal constructions. A sub-
stantial part of production (about 40%) is exported, pri-
marily to EU countries.

A very important event in the investment area was the
approval and granting of the credit from EBRD worth
28.5mn DEM in total. The credit finances a substantial
part of the reconstruction and intensification of production
of wood-chip boards, which is located in the subsidiary
company Bugeina Zvolen. Other priorities are the moderni-
zation and enhancement of the entire power-engineering
economy, as well as the protection of environment.

The group's turnover for the first half of 1999 totals
836.5mn Sk, which includes a 45% share of export. The most
important business partners were Germany, Austria, Italy,
Czech Republic, Poland, Sweden, Denmark and Taiwan. Ina
year-to-year comparison, the largest growth was in the pro-
duction of glued wooden boards, deciduous timber, and fur-
niture battens. The company is interested in the reconstruction
of war-battered Yugoslavia through supplies of simple hou-
sing units and materials such as sintered boards and plywood.

Bueina's statutory management considers the perfor-
mance results achieved in the previous year as adequate,
taking into account the present economic situation of the
wood-processing industry in Slovakia. Development of
certain Slovak industries to which Bugéina supplies its pro-
duction has been slowed down, which is also a negative
influence on the company's economy.

KOTOVANE SPOLOCNOSTI / Listed Companies



HYDROSTAY, a.s. Bratislava

EMITENT/Issuer HYDROSTAV a.s.
ADRESA/Address Miletiéova 21

820 06 Bratislava
TEL. (+421 7) 5057 1210
FAX (+421 7) 5057 1209

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

1997
(tis. Sk)

Z&akladné imanie/Share capital 981 764
Vlastné imanie/Equity 1561612
Celkové vynosy/Total Revenues 8 968 079
Celkové naklady/Total Costs 8828 715
Bilanény zisk/Gross Profit 139 364
Eisty zisk/Net Profit 53 401
Dividenda/Dividend (Sk) 24135
Poéeet zamestnancov/Number of employees 7 492

1998
(tis. Sk)

981 764
1 506 893
8538 654
8524 038
14 616
-12 423

NA
7368

30.9.1999
(tis. Sk)

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVA
Balance Sheet

1997
(tis. SKk)
Aktiva/Total Assets 18 425 414
Stale aktiva/Fixed assets 1803 911
Nehmotny IM/Intangible assets 5 064
Hmotny IM/Tangible assets 1709 730
Finanéné investicie/Financial investments 89 117
Obezné aktiva/Current assets 16 494 736
Zasobyl/Inventory 14 076 305
Dlhodobé poh¥.adavky/Long-term receivables 279
Kratkodobé poh¥sadavky/Short-term receivables 1889 619
Finanény majetok/Financial accounts 528 533
Ostatné aktiva/Other assets 126 767
Pasiva/Total capital and liabilities 18 425 414
Vlastné imanie/Equity 1561612
Zakladné imanie/Share capital 981 764
Kapitélové fondy/Capital funds 126 636
Fondy zo zisku/Funds from profit 289 811

Hosp. vysledok minulych obdobi/Retained earnings 0
Hosp. vysledok be ného Getovného obdobia/

Profit and loss of current accounting period 53 401
Cudzie zdroje/Liabilities 17 255 784

Rezervy/Reserves 90 033
Dlhodobé zavazky/Long-term liabilities 14 215 601
Kratkodobé zavazky/Short-term liabilities 2555 416
Bankové Gvery a vypomoci/Bank loans and subsidies 394 734
Ostatné pasiva/Other liabilities -391 982

1998
(tis. SK)
11 862 771
1719 492
8 645
1 662 599
48 248
9 967 629
7374 301
0
2238171
355 157
175 650
11 862 771
1506 893
981 764
223 741
309 811
4000

-12 423
10 748 677
175 854
7 428 265
2152 050
992 508
-392 799

30.9.1999
(tis. Sk)

11 827 649

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997
(tis. Sk)
Tr by za predaj tovaru/Revenues from goods sold 21561
Néaklady na predany tovar/Cost of goods sold 17 194
Obchodna mar a/Gross margin 4367
Vyroba/Operation 8571 264
Vyrobna spotreba/Consumption from operation 6 427 033
Pridana hodnota/Value added 2148 598
Odpisy/Depreciation 369 324
Prevadzkovy HV/Net operating result 205 784
Finaneny HV/Net result from fin. activities -50 194
Dao z prijmov za be nu &innos /Income tax on normal activity 93 201
HV za be ni éinnos /Net result after taxes 62 389
Mimoriadny HV/Net result from extraordinary activities -8 988
HV za Getovné obdobie/Net income for the accounting per. 53 401

1998

(tis. SKk)
20 252
16 865
3387
8038 667
5945 477
2096 577
397 581
228 388
-216 457
25 965
-14 034

30.9.1999
(tis. SK)

ANE SPOLOCNOSTI / Listed Compani

Hydrostav vznikol v roku 1951 ako Statny podnik a
v roku 1992 sa transformoval na akciovd spoloénos . Tato
renomovana slovenska stavebna firma prostrednictvom
svojich 6smich odstepnych zavodov realizuje s pozitivny-
mi vysledkami diela na programe potrubnych
dia%kovodov, vodohospodarskych a energetickych
stavbéch, zvlaStnom zakladani stavieb, jadrovych elek-
tréroach, stavbach priemyselnej chémie, stavbach bank a
finanenych institdcii, dia¥anienom programe a vystavbe
tunelov, rekonstrukciach stavieb vSetkeho druhu, stavbach
bytov a obeianskej vybavenosti, ekologickych eistiarni

dihopisy/bonds - SK4120001132 (10.11.1999§ipadovych vod a skladok komunaineho odpadu.

V lete 1999 prevzalo vedenie Hydrostavu Bratislava,
odstepného zavodu vo Vieom Hrdle, hlavny certifikaeny
audit spoloénosti LLOYDS'S - certifikét systému riadenia
kvality pod¥sa noriem EN ISO 9002 za dlhodobo vysoku
kvalitu pri realizacii stavieb. Toto ocenienie vydala firma
LLOYDS'S QUALITY ASSURANCE pribli ne 16-tisic
subjektom, z toho vSak iba dvadsiatim stavebnym firmam.

Ako ialSie Uspechy mono pripomenl ziskanie
ceny Stavba roka za stavby Narodné banka Slovenska
KoSice, nova riadiaca vea na Letisku M.R.Stefanika,
EFPA Slovnaft a ceny Komory stavebnych in inierov za
realizaciu stavby TV Markiza.

V oktébri 1999 doslo k rozdeleniu postov predsedu
predstavenstva a generalneho riadite¥sa. Dovodom zmeny boli
najma nepriazniva situacia v investienej vystavbe, pokles
naplne pre rezort stavebnictva a problémy so ziskavanim
zakaziek. Utlm prac na objednanych Statnych zakazkach spd-
sobil zni enie produkcie v prvom polroku 1999 v porovnani
s rovnakym obdobim predo$lého roka o 47 % na 3,6 mld. Sk.

Hydrostav prijal program reStrukturalizacie, zahaoa-
jaci napriklad zni ovanie re ijnych nékladov, restruktura-
liz&ciu Uverového portfdlia a tie uva uje o zlGéeni niek-
torych oblastnych zavodov. Cie¥som vedenia bude aj posil-
nenie marketingu, ziskanie novych zakaziek a uplatnenie
sa v zahraniéi. Spoloéne s kapitalovo silnejSimi firmami
z inych Statov by sa Hydrostav chcel podie¥:a na efek-
tivnych zakazkach predovSetkym v krajinach z tretieho
sveta. Perspektivne sa erta aj spolupraca s Ruskom na vys-
tavbe nového pristavu vo Finskom zalive.

Hydrostav was founded in 1951 as a state-owned com-
pany and transformed into a joint-stock company in 1992.
This renowned Slovak construction company realizes,
through its eight separated plants, projects of the program of
long-distance pipe systems, water and power-engineering
structures, special grounding of structures, atomic power
stations, industrial chemistry structures, construction of
banks and financial institutions, freeway construction pro-
gram, tunnel construction, reconstruction of structures of all
kinds, construction of housings and civic amenities, ecolo-
gical sewage treatment plants, and communal waste dumps.

In the summer 1999, management of Hydrostav
Bratislava, separated plant Viéie Hrdlo, obtained a major
certification audit from Lloyds's - a quality assurance sys-
tem certificate according to EN 1SO 9002 standards - for
the long-term high quality in the realization of construc-
tions. Lloyds's Quality Assurance have issued these cer-
tificates to approximately 16,000 companies, however,
only 20 of them are construction companies.

Other successes include the "Construction of the
Year" award granted for the building of National Bank of
Slovakia in KoSice, building of the new control tower at
the M. R. Stefanik Airport in Bratislava, EFPA Slovnaft,
and the Award of the Chamber of Construction Engineers
for the construction of Markiza TV building.

In October 1999, the posts of general director and
chairman of the executive board were separated. The rea-
son for this change was the unfavorable situation in invest-
ment construction, decrease of amount of work for the
construction industry, and problems with acquisition of
orders. In the first half of 1999, the decrease of amount of
work on the ordered government projects caused a 47%
decrease in production (to 3.6bn Sk) in comparison with
the corresponding period of the previous year.

Hydrostav adopted a restructuring program that
includes the reduction of overhead costs, restructuring of
the credit portfolio, and merger of certain regional plants.
The management will focus on enhancement of the com-
pany's marketing, acquisition of new orders and penetration
of the foreign markets. Hydrostav wants to participate in
effective orders, especially in the countries of third world,
together with stronger (in terms of capital) companies from
other countries. The company is expected to cooperate with
Russia on the construction of a new seaport in Finnish Gulf.




ISTROBANKA, a.s. Bratislava

EMITENT/Issuer ISTROBANKA a.s.
ADRESA/Address Laurinska 1

811 01 Bratislava
TEL. (+421 7) 59397 528
FAX (+421 7) 59397 556

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

1997
(tis. Sk)

645
50 000

Poeet pracovnikov/ Number of employees
Dividendy/ Dividends

1998
(tis. Sk)

693
12 000

30.9.1999
(tis. Sk)

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated

SUVAHA
Balance Sheet

1997

(tis. SKk)

1998
(tis. Sk)

30.9.1999
(tis. SKk)

Pokladniena hotovos , prostriedky u emisnych b&dgh

in hand, resources in banks of issue 1124 759
Uvery a vklady ostatnych bank/
Loans and deposits of other banks 4802 913

Uvery poskytnuté klientom/ Loans provided to clients 11 233 965
Finanéné investicie/ Financial investments 2 358 897

Nehmotny investiény majetok/ Intangible fixed assets 68 033
Hmotny investieny majetok/ Tangible fixed assets 998 382
Ostatné aktiva/ Other assets 388 107
Aktiva celkom/ Total assets 22 925 640

Zavézky voeéi bankam/ Payables to banks 7118 979
Zavézky voéi klientom/ Payables to clietns 12 545 439
Rezervy/ Reserves 234 945
Ostatné pasiva/ Other liabilities 661 214
Z&akladné imanie/ Registered capital 1 000 000

A iové fondy a ostatné kapitalové fondy/
Agio funds and other capital funds 65
Rezervné fondy a fondy tvorené zo zisku/
Reserve funds and funds created from net profit
Hospodarsky vysledok minulych rokov/

Profit (loss) of previous years 0
Hospodarsky vysledok be ného obdobia/
Profit (loss) of current accounting period
Pasiva celkom/ Total liabilities

227 290

117 709
22 925 640

1885 088

4 402 857
11 365 384
5456 130
122 944
1081 651
618 225
25532279

8596 120
13 368 425
473 669
450 795
1300 000
65
284 810
0

31138
25532279

24700 843

5 057 092
16 116 4p3
205 547

45 32
24700 843

SK ENY VYKAZ ZISKOV A ST

Summarized Profit and Loss Statement

1997
(tis. Sk)

Naklady na finanené éinnosti/ Expenses for financial operatioBs606 911
VSeobecné prevadzkové naklady/ General operating expensed44 629
Tvorba rezerv a opravnych polo iek/

Additions to reserves and adjustments 629 931
Ostatné prevadzkové naklady/ Other operating expenses 12 640
Dao z prijmu z be nej einnosti/ Income tax on ordinary income 1 119
Mimoriadne néklady/ Extraordinary expenses 4274
Zisk za uetovné obdobie/ Profit of accounting period 117 709

Naklady celkom/ Total expenses 4 699 504

Vynosy z finanénych éinnosti/

Revenues from financial operations 4 408 502
Pou itie rezerv a opravnych polo iek/

Use of reserves and adjustments 397 842

Ostatné prevadzkové vynosy/ Other operating revenues 7 045
Mimoriadne vynosy/ Extraordinary revenues 3824
Strata za Uetovné obdobie/ Loss of accounting period 0
Vynosy celkom/ Total revenues 4817 213

1998
(tis. SK)

4782 946
548 702

2124 205
96 616
1122
12 347
31138

7 565 938

6199 165

1351337
43 326
3248

0

7597 076

30.9.1999
(tis. SK)

5979 858

Istrobanka je univerzdlna banka pdsobiaca
v Slovenskej republike od 1.9.1992.

U tradiénymi sa stali rozsiahle medzinarodné akti-
vity Istrobanky, najmé intenzivne ziskavanie a vyu ivanie
zdrojov z multilateralnych liniek predovSetkym od
Eurdpskej investienej banky, Luxemburg a japonskej
EXIM banky. Istrobanka svojou podpornou Uverovou
politikou vyrazne prispela k rozvoju malého a stredného

dihopisy/bonds - SK4120000894 (20.12.1998pnikania v SR.

Rok 1998 bol pre banku vyznamnym hlavne
z h¥%adiska navySenia zékladného imania na celkovd vySku
1,3 mld. Sk, éo banke otvorilo nové priestory v rozsirovani
podnikania, ako aj v posilneni investienej vystavby na
rozSirenie siete obchodnych miest. Otvorenim novych
expozitlr v Dunajskej Strede, iline a Bratislave-Petr alke
sa poeet ustalil na 32, z toho 12 poboeiek a 20 expozitdr.
V roku 2000 banka pripravuje otvorenie ialSich 4 obchod-
nych miest - dve v Bratislave, po jednom v Skalici a Komarne.

Istrobanka obohatila svoju ponuku o novinky z kar-
tového programu - platobné karty VISA Electron a VISA
Classic. lalSou novinkou je rentovy Géet - vkladovy Ueet
pre obéanov s vyplacanim Uroku poéas viazanosti vkladu.
Vyrazne sa rozsirili aj funkcie systému Home banking,
ISTROLIne a ISTROLIne GSM, a tym aj ich vyu itie.

V oktébri 1999 bol Istrobanke vrateny Statdt refe-
renénej banky a tak bola znovu zaradena do skupiny bank,
ktoré su tvorcami slovenského medzibankového trhu.
Vyznamnou udalos ou bolo aj obdranie licencie na
vykonavanie hypotekarnych obchodov v roku 1998. Pro-
dukty hypotekarneho bankovnictva maji pribudnl
v priebehu prvého polroka roku 2000. Ako ialSie rozSire-
nie sluieb sa pripravuje ISTROJUVENT - komplexny
balik produktov pre mladych od 15 do 26 rokov a slu by
elektronického bankovnictva obohati Internet banking.

Istrobanka vytvorila k ultimu septembra 1999 zisk
45,5 mil. Sk. V oblasti pasivnych obchodov banka zazna-
menala priaznivy vyvoj v primarnych zdrojoch, ktoré dosi-
ahli 16,2 mld. Sk, eo predstavuje 65,7-percentny podiel na
celkovych zdrojoch banky.

Istrobanka is a universal bank operating in the Slovak
Republic since September 1, 1992.

Istrobanka’'s extensive international activities have
become traditional, especially the intensive acquisition
and use of resources from multilateral lines primarily from
European Investment Bank, Luxembourg and Japanese
EXIM Bank. With its supportive credit policy, Istrobanka
has significantly contributed to the development of small-
and medium-level enterprising in Slovakia.

The year 1998 was important for Istrobanka mainly due
to the increase of registered capital to the total amount of
1.3bn Sk. This enabled Istrobanka to broaden its business
activities, as well as to widen its network of business sites.
The opening of new sub-branches in Dunajska Streda, ilina
and Bratislava-Petr alka makes the total of 32 business sites
comprising 12 branches and 20 sub-branches. The bank pre-
pares to open four new business sites in the year 2000 - two
in Bratislava, one in Skalica and one in Komarno.

Istrobanka broadened its offer with new products -
VISA Electron and VISA Classic credit cards. Another
new product is the rent account. It is a deposit account for
citizens with payments of interest in the course of the
deposit's blockage. Functions of Home banking, ISTRO-
Line and ISTROLine GSM systems have been substantial-
ly widened, which broadened also the use of these systems.

The status of reference bank was returned to Istroban-
ka in October 1999. It means that the bank again belongs
to the group of banks that are creators of the Slovak inter-
bank market.

Important event of 1998 was the granting of license to
carry out mortgage transactions. Products of mortgage ban-
king should be added in the first half of the year 2000. Ano-
ther addition to services will be ISTROJUVENT, a complex
package of products for young people aged 15-26. Internet
banking will broaden the services of electronic banking.

As of the ultimo of September 1999, Istrobanka
achieved a profit of 45.5mn Sk. In the area of passive
transactions, the bank recorded a positive development in
primary resources, which amounted to 16.2bn Sk. That is
a 65.7% share in the total resources of Istrobanka.

KOTOVANE SPOLOCNOSTI / Listed Companies




MATADOR a.s. Puchov

EMITENT/Issuer MATADOR a.s.

ADRESA/Address Terézie Vansovej 1054/45
020 01 Puachov

TEL. (+421 825) 4612 152

FAX (+421 825) 46423 92

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

1998
(tis. Sk)

1770 880

30.9.1999
(tis. Sk)

Z&akladné imanie/Share capital 1 746 306

Vlastné imanie/Equity 5197 427 5398 202 5791 221
Celkové vynosy/Total Revenues 11994 821 9 496 341 7 337 814
Celkové naklady/Total Costs 11 809 354 9281 387 6 934 455
Bilanény zisk/Gross Profit 185 467 214 954

Eisty zisk/Net Profit 68 790 85 033
Dividenda/Dividend (Sk) NA 10 500

Poéeet zamestnancov/Number of employees 4 375 3878

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA
Balance Sheet

1997
(tis. Sk)

1998
(tis. SK)

30.9.1999
(tis. Sk)

AKktiva/Total Assets 10 576 014 10 520 878 9619 689
Stale aktiva/Fixed assets 4228302 4050 004 3608 726
Nehmotny IM/Intangible assets 24 899 14 163 13 478
Hmotny IM/Tangible assets 2824 032 2593 146 2222115
Finanéné investicie/Financial investments 1379 371 1442 695 1373183
Obezné aktiva/Current assets 6 089 756 6 154 011 5 872 568
Zasobyl/Inventory 1683 374 1279701 1143 543
Dlhodobé poh¥.adavky/Long-term receivables 1907 878 1960 149 1988 338
Kratkodobé poh¥sadavky/Short-term receivables 2 355 982 2798 515 2419 981
Finanény majetok/Financial accounts 242 522 115 646 320 706
Ostatné aktiva/Other assets 157 956 316 863 138 395
Pasiva/Total capital and liabilities 10 576 014 10 520 878 9619 689
Vlastné imanie/Equity 5197 427 5398 202 5791 221
Zakladné imanie/Share capital 1746 306 1770 880 3542 148
Kapitélové fondy/Capital funds 1243 545 1352 483 1352 483
Fondy zo zisku/Funds from profit 278 340 281 779 286 031
Hosp. vysledok minulych obdobi/Retained earnings 1 860 446 1908 027 207 200
Hosp. vysledok be ného Getovného obdobia/

Profit and loss of current accounting period 68 790 85 033 403 359
Cudzie zdroje/Liabilities 5034 082 4 828 653 3531037
Rezervy/Reserves 67 642 104 488 150 988
Dlhodobé zavazky/Long-term liabilities 835 277 821 837 926 671
Kratkodobé zavazky/Short-term liabilities 2511 259 2 392 668 1678918
Bankové Gvery a vypomoci/Bank loans and subsidies 1 619 904 1509 660 774 460
Ostatné pasiva/Other liabilities 344 505 294 023 297 431

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997
(tis. SK)

1998
(tis. SKk)

30.9.1999
(tis. SK)

Tr by za predaj tovaru/Revenues from goods sold 898 613 602 907 1759 170
Néaklady na predany tovar/Cost of goods sold 769 550 476 237 1473 047
Obchodna mar a/Gross margin 129 063 126 671 286 123
Vyroba/Operation 7117 026 6 676 551 3287 026
Vyrobna spotreba/Consumption from operation 5321 298 4874 792 2 365 060
Pridana hodnota/Value added 1924 791 1928 429 1208 089
Odpisy/Depreciation 451 422 498 392 323 356
Prevadzkovy HV/Net operating result 407 720 439 860 726 522
Finaneny HV/Net result from fin. activities -237 631 -255 760 322 628
Dao z prijmov za be nt &innos /Income tax on normal activity 109 307 112 962 0
HV za be ni éinnos /Net result after taxes 60 782 71138 0
Mimoriadny HV/Net result from extraordinary activities 8 008 13 895 -53%
HV za Getovné obdobie/Net income for the accounting per. 68 790 85033 403 359

ANE SPOLOCNOSTI / Listed Compani

Akciova spoloenos MATADOR sa pod¥:a hodnote-
nia easopisu Rubber&Plastics News zaraiuje na 35.
prieeku svetovych vyrobcov gumarenského priemyslu
s trbami 166,2 mil. USD. Matador, a.s. zamestnava vyse
3500 pracovnikov. Hlavnym predmetom podnikania
spoloénosti je vyroba gumovych pneumatik, predovsetkym
osobnych radialnych a ¥%ahkych néakladnych radiélnych
autoplas ov, radialnych a diagonalnych plas ov pre naklad-
né automobily. Medzi ialSie einnosti, ktoré su zabezpeéo-
vané cez dcérske spoloénosti patria: protektorovanie a
opravy gumovych pneumatik, vyroba réznych gumovych

dlihopisy/bonds - SK4120001090 (03.07.199¥yrobkov, ve¥koobchod s gumovymi vyrobkami a suro-

vinami, vyskum a vyvoj v oblasti prirodnych a technickych
vied, vyroba gumovych a plastikovych produktov a vyroba
Geelovych strojov uréenych pre gumarensku vyrobu. Predaj
osobnych a nakladnych pneumatik tvori na obrate firmy
Matador, a.s. cca. 77-percentny podiel, preto je tejto strate-
gickej obchodnej jednotke venovana osobitnd pozornos .
Teritoridlna stratégia Matadoru, a.s. je zalo ena na real-
izacii vyrobkov na solventné trhy
s cie¥som zlepSenia obratu poh¥.adavok. Export skupiny
spoloénosti MATADOR tvori 82% produkcie. Vysledky
za tri Stvrroky 1999 hovoria o hospodarskom vysledku
403 mil. Sk pri celkovych trbach 5,08 mid. Sk. Pre-
vadzkovy hospodarsky vysledok dosiahol 726,5 mil. Sk
(v rovnakom obdobi minulého roka len 286 mil. Sk) a stra-
ta z finanenych operéacii sa medziroene zvysila z 220 mil.
Sk v septembri 1998 na 322 mil. Sk v septembri 1999.
Podnikate¥.sky plan Matadoru na rok 1999 poéita
so 14-percentnym zvySenim obratu oproti predoSlému roku.
Chce vyrobi 4 mil. osobnych plas ov, 30-tis. metrov Stvor-
covych dopravnych, 500-tis. metrov Stvorcovych gumotex-
tiinych dopravnych pasov a vySe 500-tis. kusov dusi do
pneumatik. Celkovy planovany obrat v tomto roku by mal
dosiahnu 7,8 mld. Sk. Za celd skupinu by vynosy mali pred-
stavova 11,8 mid. Sk. Bilanény zisk by mal dosiahnu pri-
bli ne 470 mil. Sk a po zdaneni sa poéita so sumou nieeo nad
200 mil. Sk. Naoktobrovom mimoriadnom valnom zhro-
ma deni sa rozhodlo 0 zmene stanov spoloenosti, aby boli
v stlade s novelou zakona o cennych papieroch a Obchod-
ného zékonnika. Zjednotili sa menové hodnoty jed-
notlivych emisii akcii (nova menovita hodnota je 1.000,-
Sk) ako aj zamestnanecké akcie sa zo zaknihovanych cen-
nych papierov na meno zmenili na listinné na meno.

According to the Rubber & Plastics News, Matador
ranks 35 among the world rubber producers with its re-
venues amounting to 166.2mn US$. Matador, j.s.c.,
employs over 3,500 people. The core business is produc-
tion of rubber tires, in particular radial passenger tires and
light truck tires, radial and diagonal truck tires. Other
activities that Matador provides through its subsidiaries
are: re-treading and repair of tires, production of various
rubber products, wholesale of rubber products and raw
materials, research and development in the field of natural
and technical sciences, production of plastic products and
production of machines for rubber manufacture.

Matador pays great attention to its strategic business
item - passenger and truck tires - as the sales of passenger
and truck tires represent approximately 77% share in the
company's turnover. Matador's territorial strategy is based
on the sale of its products on solvent markets with the aim
of improving the turnover of receivables. Export of Mata-
dor Group of Companies accounts for 82% of production.
Results for three quarters of 1999 show the profit of 403mn
Sk with the total revenues of 5.08bn Sk. Operating profit
totaled 726.5mn Sk (as compared to only 286mn Sk in the
corresponding period of the previous year). Loss from
financial operations increased year-to-year from 220mn Sk
(September 1998) to 322mn Sk (September 1999).

Matador's business plan for 1999 suggests a 14%
increase of turnover in comparison with the previous year.
The company plans to produce 4 millions passenger tires,
30,000 m2 of conveyer belts, 500,000 m2 of rubber-fabric
conveyer belts, and over 500,000 units of inner tubes.
Total turnover planned for this year should amount to
7.8bn Sk. Revenues for the entire Matador group should be
11.8bn Sk. Balance profit should amount to about 470mn
Sk and after-tax profit is expected to be over 200mn Sk.
Extraordinary general assembly in October approved a
change in the company's Articles so that they are in com-
pliance with amendment to the Act on Securities and the
Commercial Code. Nominal values of particular issues of
shares were unified (the new nominal value is 1,000 Sk)
and staff shares were changed from registered book-entry
shares to registered physical shares.




NAFTA, a.s. Gbely

EMITENT/Issuer Nafta a.s.

ADRESA/Address Naftarska ul. 965
908 45 Gbely

TEL. (+421 703) 922 2305

FAX (+421 801) 921 103

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):  akcie/shares - CS0009005251(06.12.1993)

1997 1998 30.9.1999
(tis. Sk) (tis. Sk) (tis. Sk)

Z&akladné imanie/Share capital 3230 960 3230 960 3230 960
Vlastné imanie/Equity 6 659 459 6 756 562 6 980 678

Celkové vynosy/Total Revenues 3 741 455 5 089 900 2842 9712
Celkové naklady/Total Costs 3139332 4732 392 2 443 097
Bilanény zisk/Gross Profit 602 123 357 508 399 875
Eisty zisk/Net Profit 317 826 152 098 249 953
Dividenda/Dividend (Sk) 16 8

Poéeet zamestnancov/Number of employees 2588 414

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVA
Balance Sheet

1997 1998 30.9.1999
(tis. SKk) (tis. Sk) (tis. SK)

AKktiva/Total Assets 9 696 186 10 795 062 10 517 753
Stale aktiva/Fixed assets 8197512 8327 461 8020 817
Nehmotny IM/Intangible assets 44 990 28 852 16 799
Hmotny IM/Tangible assets 5 735 644 5 268 386 4897 814
Finanéné investicie/Financial investments 2416 878 3030 223 3106 204
Obezné aktiva/Current assets 1227353 2193 359 2372 844
Zasobyl/Inventory 387 397 320 668 298 362
Dlhodobé poh¥.adavky/Long-term receivables 42 366 99 516 706 745
Kratkodobé poh¥sadavky/Short-term receivables 527 951 1478 296 1097 808
Finanény majetok/Financial accounts 269 639 294 879 269 929
Ostatné aktiva/Other assets 271321 274 242 124 092
Pasiva/Total capital and liabilities 9 696 186 10 795 062 10 517 753
Vlastné imanie/Equity 6 659 459 6 756 562 6 980 6718
Zakladné imanie/Share capital 3230 960 3230 960 3230 960
Kapitélové fondy/Capital funds 730 981 731912 731923
Fondy zo zisku/Funds from profit 2 379 692 2 641 592 2 767 842
Hosp. vysledok minulych obdobi/Retained earnings 0 0 0
Hosp. vysledok be ného Getovného obdobia/ 317 826 152 098 249 953
Profit and loss of current accounting period
Cudzie zdroje/Liabilities 2938932 3804218 3 345 666
Rezervy/Reserves 65 949 157 778 383 941
Dlhodobé zavazky/Long-term liabilities 0 0 0
Kratkodobé zavazky/Short-term liabilities 587 837 836 805 623 526
Bankové Gvery a vypomoci/Bank loans and subsidies 2 285 146 2809 635 2338 199
Ostatné pasiva/Other liabilities 97 795 234 282 191 409

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997 1998 30.9.1999
(tis. Sk) (tis. Sk) (tis. Sk)
Tr by za predaj tovaru/Revenues from goods sold 3358 395 439 102 778
Néaklady na predany tovar/Cost of goods sold 3077 374 307 96 88B
Obchodna mar a/Gross margin 281 21132 5 88%
Vyroba/Operation 3 466 344 3786 289 2 307 046
Vyrobna spotreba/Consumption from operation 1569 455 2 358 996 1017 201
Pridana hodnota/Value added 1897 170 1448 425 1295 780
Odpisy/Depreciation 443 210 542 811 392 311
Prevadzkovy HV/Net operating result 772 306 704 675 775 531
Finaneny HV/Net result from fin. activities -173 832 -352 637 -374 260
Dao z prijmov za be nt &innos /Income tax on normal activity 282 837 203 222 149 922
HV za be ni éinnos /Net result after taxes 315 637 148 816 251 349
Mimoriadny HV/Net result from extraordinary activities 2189 3282 -1 396
HV za Getovné obdobie/Net income for the accounting per. 317 826 152 098 249 953

Dominantnou aktivitou NAFTA, a.s. je éin-
nos uskladoovania zemného plynu v podzemnych
zasobnikoch pre obchodnych partnerov Slovensky
plynéarensky priemysel, §.p., Bratislava a TRANS-
GAS, s.p. Praha. V einnosti a iby uh¥zovodikov od
roku 1996 dochadza k poklesu, ktory bol ovplyv-
neny prirodzenym Ubytkom aie¥nych zasob
uh¥sovodikov. Cie¥som spoloénosti v budicom
obdobi je stabilizacia tohto poklesu, €o je mo né
dosiahnu efektivitou geologickoprieskumnych
prac.

Rok 1998 bol pre spoloenos rokom, v kto-
rom pokraeoval proces restrukturalizacie. Bilaneny
hospodarsky vysledok bol vo vyske 357,5 mil. Sk.
Nepriaznivy vyvoj v porovnani s predchadzajlcim
obdobim ovplyvnil pokles aieb uh¥ovodikov
z dévodu Ubytku prirodzenych zasob a nadvézne i
VyVOj svetovych cien ropy a zemného plynu, pre-
dovSetkym vSak svetovej ceny ropy, ktora voei
roku 1997 zaznamenala prudky pokles. Na inves-
tiénd vystavbu v roku 1998 boli pou ité finanené
prostriedky vo vyske 467 mil. Sk.

Rok 1999 sa niesol v znameni valnych zhro-
ma deni, mnohych rokovani oh¥.adom navratenia
akcii FNM SR, éo slviselo s netransparentnou pri-
vatizaciou. Vysledkom boli zmeny v dozornej
rade spoloénosti ako aj predstavenstve spoloénosti.
Z vysledkov Nafty, a.s. k septembru 1999 mo no
struéne poveda : najvyraznejSiu zmenu zazname-
nal zisk z prevadzky, ktory sa medziroéne zlepSil o
40% a predstavoval k septembru 775 mil. Sk. Stra-
ta z finanénych operacii sa prehdbila na 2,5-
nasobok a predstavovala 375 mil. Sk. Celkovy
hospodarsky vysledok za prvych deva mesiacov
vzrastol 0 32% a dosiahol 190 mil. Sk, aj napriek
15-percentnému poklesu tr ieb spoloenosti.

Core business of Nafta is the storage of natural
gas in underground tanks for its business partners,
i.e. Slovensky plynarensky priemysel, public cor-
poration, Bratislava and TRANSGAS, public cor-
poration, Praha. As to the mining of hydrocarbons,
there has been a decline in this activity since 1996
due to a natural decrease of commercial reserves of
hydrocarbons. The company's goal for the forth-
coming period is to stabilize this decline, which can
be achieved through effectiveness of geological
and prospecting work.

1998 was the year of continuous restructuring
process. The balance profit was 357.5mn Sk. Unfa-
vorable development (in comparison with the pre-
vious year) resulted from a decline of hydrocarbon
mining, which was caused by the decrease of com-
mercial reserves and, subsequently, development
of world prices of crude oil and natural gas. Espe-
cially the world price of crude oil witnessed a steep
decline in comparison with the year 1997. Finan-
cial means worth 467mn Sk were spent on invest-
ment projects in 1998.

1999 was characterized by general meetings
and numerous negotiations aimed at the return of
shares of the National Property Fund (NPF), which
was connected with the non-transparent privatiza-
tion. As a result, changes were made in the compa-
ny's Supervisory Board and Executive Board. A
brief description of Nafta's economic results as of
September 1999: the most significant change was
that of the operating profit. It increased by 40%
year-to-year and totaled 775mn Sk in September.
Loss from financial operations deepened 2.5-fold
totaling 375mnSk. Total profit/loss for the first
three quarters increased by 32% and totaled
190mnSk, despite a 15% decrease in the company's
revenues.

KOTOVANE SPOLOCNOSTI / Listed Companies



Ozeta, a.s. Trenc¢in

EMITENT/Issuer OZETA Odevné zavody a.s.
ADRESA/Address Ve¥komoravska 9
911 34 Trenein
TEL. (+421 831) 562 111
FAX (+421 831)523 240

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

1997
(tis. Sk)

Z&akladné imanie/Share capital 731 000
Vlastné imanie/Equity 796 512
Celkové vynosy/Total Revenues 2 053 538
Celkové naklady/Total Costs 2103 288
Bilanény zisk/Gross Profit -49 750
Eisty zisk/Net Profit -49 753
Dividenda/Dividend (Sk) 0
Poéeet zamestnancov/Number of employees 5384

1998
(tis. Sk)
730 908
752 152
2515 690
2550575
-34 885
-44 268
0
4986

akcie/shares - CS0005045053 (24.02.1993)

30.9.1999
(tis. Sk)

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVA
Balance Sheet

1997

(tis. SKk)
Aktiva/Total Assets 2 416 010
Stale aktiva/Fixed assets 1276 011
Nehmotny IM/Intangible assets 5431
Hmotny IM/Tangible assets 817 703
Finanéné investicie/Financial investments 452 877
Obezné aktiva/Current assets 1090 383
Zasobyl/Inventory 436 007

Dlhodobé poh¥.adavky/Long-term receivables 0

Kratkodobé poh¥sadavky/Short-term receivables 629 472
Finanény majetok/Financial accounts 24 904
Ostatné aktiva/Other assets 16 712
Pasiva/Total capital and liabilities 2416 010
Vlastné imanie/Equity 796 512
Zakladné imanie/Share capital 731 000
Kapitalové fondy/Capital funds 34 291
Fondy zo zisku/Funds from profit 77 036
Hosp. vysledok minulych obdobi/Retained earnings 3938
Hosp. vysledok be ného Getovného obdobia/ -49 753
Profit and loss of current accounting period

Cudzie zdroje/Liabilities 1559 494
Rezervy/Reserves 14 985
Dlhodobé zavazky/Long-term liabilities 512 441
Kratkodobé zavazky/Short-term liabilities 442 218
Bankové Gvery a vypomoci/Bank loans and subsidies 589 850
Ostatné pasiva/Other liabilities 60 004

1998
(tis. SK)
2083 246
881 888
7128
746 426
128 334
1104 266
420 611
0
655 839
27 816
64188
2083 246
752 152
730 908
34291
31221
0
-44 268

1269 061
56 728
47 521
480 741
684 071
62 033

30.9.1999
(tis. Sk)

2098 558
828 456

1844
2098 558

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997
(tis. Sk)
Tr by za predaj tovaru/Revenues from goods sold 119 220
Néaklady na predany tovar/Cost of goods sold 70 426
Obchodna mar a/Gross margin 48 794
Vyroba/Operation 1849 570
Vyrobna spotreba/Consumption from operation 1051072
Pridana hodnota/Value added 847 292
Odpisy/Depreciation 134 003
Prevadzkovy HV/Net operating result 97 976
Finaneny HV/Net result from fin. activities -144 145

Dao z prijmov za be nt &innos /Income tax on normal activity 3
HV za be ni éinnos /Net result after taxes -46 172
Mimoriadny HV/Net result from extraordinary activities -3581
HV za Getovné obdobie/Net income for the accounting per. -49 753

1998
(tis. SKk)
156 518
98 356
58 162
1930891
1083903
905 150
125 791
151 662
-187 603
6 980
-42 921

30.9.1999
(tis. SK)

ANE SPOLOCNOSTI / Listed Compani

Je jednym z najvaésich slovenskych producen-
tov panskych oblekov a sak, panskych nohavic a
viest. Patri k malému poetu spoloenosti v strednej a
vychodnej Eurdpe, ktora ide cestou plnej konfekcie,
teda formou, kde firma doka e zabezpeeova od
tvorby modelu, jeho prevzorovania cez vlastnd
konstrukciu a vlastné obchodné aktivity, zaobstara-
vanie vSetkych komponentov, vzorkovych mate-
ridlov a po hotovy vyrobok. Dnes zamestnava vySe
patisic pracovnikov, v kooperaénych firmach je to
ialSich Styristo Yaudi.

Obdobie rokov 1992 a 1993 mo no charakte-
rizova ako obdobie transformécie a reStrukturaliza-
cie. Zatia¥: €0 na zaeiatku deva desiatych rokov bola
spoloenos vyrazne ziskova a klientela pochadzala
z krajin vychodu a tuzemska, a tato orientacia
nemala dlha ivotnos , bolo nutné preorientova sa
na zapadné trhy. V stiéasnosti si obchodné aktivity
sustredené na najnaroénejsi, ale na druhej strane aj
najistejSi trh EU, kam smeruje u vySe 85% produk-
cie. Rozhodujdcimi odberate¥zmi si Nemecko
(27%), Rakusko (18%), Holandsko (13%) a krajiny
Skandinavie (13%). Z vychodnych krajin vyva a na
rusky trh pribli ne 5% produkcie, a to pod vlastnou
znaekou. Eas produkcie sa umiestouje aj na trhoch
USA, Kanady a Talianska.

Investicie podniku si za posledné Styri roky
vy iadali v priemere okolo 120 mil. Sk roéne. Tieto
smerovali do modernizéacie, ako aj do vytvorenia
Siestich vyrobnych divizii. V minulom roku
pokraéovali v modernizécii strojového vybavenia a
celkové vynalo ené prostriedky predstavovali viac
ako 90 mil. Sk, z toho 80% do strojov a zariadeni.
K polroku 1999 sa preinvestovalo pribli ne 50 mil.
Sk. Posledné Gdaje zo septembra 1999 hovoria
0 vytvorenom zisku 52,6 mil. Sk a takmer nezme-
nenych aktivach 2,1 mid. Sk.

Ozeta is one of Slovakia's largest producers of
men's suits and jackets, men's trousers and vests.
Ozeta belongs to the small number of central and
eastern European companies, which go the way of
full clothing. It means that the company is able to
provide the creation of a model, its redesigning, own
construction, commercial activities, provision of all
components, swatch materials, and the final product.
Ozeta currently employs over 5,000 people and
other 400 people work in cooperating firms.

The period of 1992-1993 may be characterized
as a period of transformation and restructuring. In the
early 90's, the company was highly profitable with its
clientele coming from Slovakia and eastern coun-
tries. However, this orientation did not last long and
Ozeta was forced to change its orientation toward the
western markets. At present, commercial activities
are focused on the most demanding, but at the same
time the most stable, EU market where Ozeta directs
over 85% of its production. The major customers are
Germany (27% of production), Austria (18%),
Netherlands (13%) and Scandinavian countries
(13%). As to eastern countries, Ozeta exports about
5% of production to the Russian market under its
own brand name. A part of production is placed on
the markets in the USA, Canada and ltaly.

Ozeta invested about 120mn Sk per year in the
course of the past four years. The investments went
to modernization and the establishment of six pro-
duction divisions. Last year, Ozeta continued to
modernize its machinery equipment. Total invest-
ments in modernization amounted to over 90mn Sk,
of which 80% were invested in machinery and
devices. As of the first half of 1999, approximately
50mn Sk were invested. The latest results from Sep-
tember 1999 indicate a created profit of 52.5mn Sk
and almost unchanged assets of 2.1bn Sk.




PALMA - TUMYS, a.s. Bratislava

EMITENT/Issuer PALMA - TUMYS a.s.
ADRESA/Address Ragéianska 76

836 04 Bratislava
TEL. (+421 7) 49245 378
FAX (+421 7) 44250 133

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

1997
(tis. Sk)

Z&akladné imanie/Share capital 302 112
Vlastné imanie/Equity 814 349
Celkové vynosy/Total Revenues 4217 820
Celkové naklady/Total Costs 4029 767
Bilanény zisk/Gross Profit 188 053
Eisty zisk/Net Profit 110 608
Dividenda/Dividend (Sk) NA

Poéeet zamestnancov/Number of employees 991

1998
(tis. Sk)
604 254
1027 727
4 456 610
4141745
314 865
237 952
NA
1003

30.9.1999
(tis. Sk)

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA
Balance Sheet

1997 1998
(tis. SKk) (tis. Sk)

AKktiva/Total Assets 3446 526 3790 167
Stale aktiva/Fixed assets 1506 815 1926 716
Nehmotny IM/Intangible assets 12 479 9 359
Hmotny IM/Tangible assets 1197 306 1524 997
Finanéné investicie/Financial investments 297 030 392 360
Obezné aktiva/Current assets 1932 636 1834 416
Zasobyl/Inventory 1024 197 880 656
Dlhodobé poh¥.adavky/Long-term receivables 0 0
Kratkodobé poh¥sadavky/Short-term receivables 880 704 894 186
Finanény majetok/Financial accounts 27 735 59 574
Ostatné aktiva/Other assets 7075 29 035
Pasiva/Total capital and liabilities 3 446 526 3790 167
Vlastné imanie/Equity 814 349 1027 727
Zakladné imanie/Share capital 302 112 604 254
Kapitélové fondy/Capital funds 342 566 120 259
Fondy zo zisku/Funds from profit 59 063 65 262
Hosp. vysledok minulych obdobi/Retained earnings 0 0
Hosp. vysledok be ného Getovného obdobia/

Profit and loss of current accounting period 110 608 237 952
Cudzie zdroje/Liabilities 2 527 940 2 668 741
Rezervy/Reserves 609 138 722 613
Dlhodobé zavazky/Long-term liabilities 902 764 652 164
Kratkodobé zavazky/Short-term liabilities 449 045 778 595
Bankové Gvery a vypomoci/Bank loans and subsidies 566 993 515 369
Ostatné pasiva/Other liabilities 104 237 93 699

30.9.1999
(tis. Sk)

4127 057
1880 553

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997
(tis. Sk)
Tr by za predaj tovaru/Revenues from goods sold 152 410
Néaklady na predany tovar/Cost of goods sold 143 113
Obchodna mar a/Gross margin 9 297
Vyroba/Operation 3241767
Vyrobna spotreba/Consumption from operation 2 368 007
Pridana hodnota/Value added 883 057
Odpisy/Depreciation 72 580
Prevadzkovy HV/Net operating result 414 611
Finaneny HV/Net result from fin. activities -223 538

Dao z prijmov za be nu &innos /Income tax on normal activity 77 781
HV za be ni éinnos /Net result after taxes 113 292
Mimoriadny HV/Net result from extraordinary activities -2 684
HV za Getovné obdobie/Net income for the accounting per. 110 608

1998
(tis. SKk)
207 930
194 733
13 197
3 466 802
2727 481
752 518
83432
338 370
-68 031
50 975
219 364
18 588
237 952

30.9.1999
(tis. SK)

Spoloénos vyraba a dodava na trh jedlé rastlinné
oleje, stu ené pokrmoveé tuky a margarin, sirupy s ovoc-
nou prichu ou, extrahované Sroty, jadrové, toaletné a
priemyselné mydla. Objem vyroby a predaja jedlych
rastlinnych tukov a olejov dosiahol takmer 90 tisic ton,
€0 znamena zvySenie oproti roku 1997 o viac ako 11,6
tisic ton. V roku 1990 produkcia jedlych rastlinnych

dihopisy/bonds - SK4120000647 (16.05.198¢§ov a olejov predstavovala 555 fisic ton. Paima
- SK4120000951 (26.11.199

osiahla zvySenie podielu na slovenskom trhu v oblasti
jédlych rastlinnych tukov i v oblasti surovych olejov, no
na druhej strane sa zni il podiel na trhu mydiel. Podiel
na trhu olejov za rok 1998 predstavoval hodnotu 77,3%.
Palma éas svojej produkcie exportuje, a to pre-
dovsetkym do Chorvatska, ER (jedlé oleje), Ukrajiny
(margariny) a do Nemecka, Danska a Holandska (kamne
pokrutiny). Z celkovej produkcie je exportovanych pri-
bli ne 20%, podiel exportu na tr bach tvori 14,6%. Po-
kles vyroby v tomto roku je spdsobeny predovSetkym
poklesom exportu na Ukrajinu, ktord& mé problémy s
insolventnos ou. Problémy na tomto teritoriu spdsobili
aj zvySené cla a dane. Aj napriek zni enym tr bam za
predaj vlastnych vyrobkov a slu ieb 0 2% sa spoloénos-
ti podarilo zvysi zisk z prevadzky o viac ne 10% pri
takmer nezmenenej strate
z finanénych operécii. Hospodarsky vysledok za deva
mesiacov tak medziroéne vzrastol o 6,6 mil. Sk
na 61,8 mil. Sk.

V priebehu poslednych dvoch rokov investovala
spoloénos do modernizacie technolégii a do ve¥kych
oprav vySe 700 mil. Sk. V roku 1999 by mala
spoloénos z dosiahnutého zisku preinvestova 110
mil. Sk a zostatok by mal by ureeny na vyplatu divi-
dend. Najdole itejSie ciele Palmy v tomto roku st
inovacia vyrobného programu a vytvorenie
doplnkového programu v Novom Meste nad Vahom,
kde sa maju vyraba eistiace prostriedky.

The company produces and sells edible vegetable
oils, hydrogenated fats and margarine, fruit flavored
syrup, extracted scraps, core soaps, toilet and industrial
soaps. Production and sales of edible vegetable fats and
oils totaled almost 90,000 tons, which is an increase by
more than 11,600 tons in comparison with the year
1997. In 1990, production of edible vegetable fats and
oils amounted to 55,500 tons. Palma increased its mar-
ket share in the Slovak market for edible vegetable fats
and raw oils. On the other hand, the share in the market
for soap decreased. In 1998, Palma's share in the market
for oils was 77.3%. The company exports a part of its
production primarily to Croatia, Czech Republic (edible
oils), Ukraine (margarine), and to Germany, Denmark
and Netherlands (seasonings). Approximately 20% of
the total production are exported. The export has a
14.6% share in revenues. This year's decrease in pro-
duction is caused in the first place by the decrease of
export to Ukraine, as this country has problems with
insolvency. Problems on this territory have been caused
also by the increased customs duties and taxes. In spite
of lower revenues from sales of own products (-2%), the
company managed to increase the operating profit by
more than 10% while keeping the loss from financial
operations almost unchanged. Profit for nine months
increased year-to-year by 6.6mn Sk to 61.8mn Sk.

In the course of the last two years, the company
invested over 700mn Sk in the modernization of tech-
nology and large-scale repairs. In 1999, the company
should invest 110mn Sk of the achieved profit. The
remaining amount should be used for payments of divi-
dends. Palma's major goals for this year include the
innovation of production program and creation of a sup-
plementary program (i.e. production of detergents) in
Nové Mesto nad Vahom.

KOTOVANE SPOLOCNOSTI / Listed Companies



Plastika, a.s. Nitra

EMITENT/Issuer Plastika, a.s.

ADRESA/Address Novozamocka cesta 222
949 53 Nitra

TEL. (+421 87) 602 550

FAX (+421 87) 510 742

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

1997
(tis. Sk)

1998
(tis. Sk)

30.9.1999
(tis. Sk)

Z&akladné imanie/Share capital 692 750 692 750 692 750
Vlastné imanie/Equity 982 185 949 087 944 796
Celkové vynosy/Total Revenues 1873 468 1763 236 1159 477
Celkové naklady/Total Costs 1798 019 1710 540 1141 269
Bilanény zisk/Gross Profit 75 449 52 696 18 20
Eisty zisk/Net Profit 43 470 31739
Dividenda/Dividend (Sk) 25 12

Poéeet zamestnancov/Number of employees 1261 1133

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVA
Balance Sheet

1997 1998 30.9.1999
(tis. SKk) (tis. Sk) (tis. SK)

AKktiva/Total Assets 1530 397 1667 787 1621507
Stale aktiva/Fixed assets 1062 823 1082 755 991 356
Nehmotny IM/Intangible assets 7161 5232 468
Hmotny IM/Tangible assets 906 644 892 925 839 992
Finanéné investicie/Financial investments 149 018 184 598 146 683
Obezné aktiva/Current assets 422 904 507 016 589 186
Zasobyl/Inventory 194 434 164 785 195 954

Dlhodobé poh¥.adavky/Long-term receivables 0 0 0

Kratkodobé poh¥sadavky/Short-term receivables 208 045 302 714 377 393
Finanény majetok/Financial accounts 20 425 39 517 15 83p
Ostatné aktiva/Other assets 44 670 78 016 40 965
Pasiva/Total capital and liabilities 1530 397 1667 787 1621507
Vlastné imanie/Equity 982 185 949 087 944 796
Zakladné imanie/Share capital 692 750 692 750 692 750
Kapitélové fondy/Capital funds 317 317 31
Fondy zo zisku/Funds from profit 245 648 224 281 244 833

Hosp. vysledok minulych obdobi/Retained earnings 0 0 0
Hosp. vysledok be ného Getovného obdobia/

Profit and loss of current accounting period 43 470 31739 6 896
Cudzie zdroje/Liabilities 538 783 671 383 27297 872

Rezervy/Reserves 5365 42 147 32 449
Dlhodobé zavazky/Long-term liabilities 13 750 19 625 13 03p
Kratkodobé zavazky/Short-term liabilities 121 822 154 900 224 731
Bankové Gvery a vypomoci/Bank loans and subsidies 397 846 454 711 392 956
Ostatné pasiva/Other liabilities 9429 47 317 13 539

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997 1998 30.9.1999

(tis. Sk) (tis. Sk) (tis. Sk)
Tr by za predaj tovaru/Revenues from goods sold 82 392 108 359 74 01p
Néaklady na predany tovar/Cost of goods sold 79 062 94 639 55 87
Obchodna mar a/Gross margin 3330 13720 18 138
Vyroba/Operation 1709 391 1526 180 1 044 054
Vyrobna spotreba/Consumption from operation 1311 370 1117 672 778 580
Pridana hodnota/Value added 401 351 422 228 283 612
Odpisy/Depreciation 84 249 109 883 80 90
Prevadzkovy HV/Net operating result 112 854 110 392 58 250
Finaneny HV/Net result from fin. activities -36 026 -52 071 -41 17,
Dao z prijmov za be nu &innos /Income tax on normal activity 31 807 21822 11 31p
HV za be ni éinnos /Net result after taxes 45 021 36 499 5 76]
Mimoriadny HV/Net result from extraordinary activities -1551 -4 760 1135%
HV za Gietovné obdobie/Net income for the accounting per. 43 470 31739 6 896

ANE SPOLOCNOSTI / Listed Compani

Je najvaeSim slovenskym vyrobcom plastovych
vyrobkov. Sustreiuje sa na produkciu plastovych
rarovych systémov, ktoré predstavuji 70% vyroby.
Firma vyraba plastové obalové materialy a poly-
styrénové obalové materidly pre producentov bielej
techniky. Hlavna vyrobné einnos je uréena najmé pre
stavebnictvo: bytovl vystavbu éi vystavbu dia¥anic,

akcie/shares - CS0008466454 (26.03.199810ré v stiéasnosti stagnuju. Na domacom trhu sa v roku

1998 umiestnilo takmer 61% produkcie, na export
smerovalo 39%, z toho 24,4% na trh ER. Tal$imi vyz-
namnymi trhmi st Holandsko, Nemecko a Rakusko.
Objem investicii v roku 1996 dosiahol 200 mil. Sk,
v roku 1997 to bolo 157 mil. Sk a v roku 1998 cez 100
mil. Sk. V suéasnosti sa a 80% celkovej produkcie
vyrdba na zariadeniach financovanych z novych
investicii. Medziroéné poklesy v investiciach boli sp6-
sobené zdra ovanim domacich Gverovych liniek a kle-
sanim ziskovosti spoloénosti.

Zavedenie dovoznej priraky a zvySenie cien
za energiu bude spoloénos kompenzova zvySovanim
cien svojich vyrobkov. NiSia ziskovos spoloenosti
v poslednom obdobi bola ovplyvnena stratami
na ruskych trhoch, pozastavenim dia¥nieénej vystavby
v SR ako aj problémami s platbami od chorvatskych a
slovinskych odberate¥sov.

Vysledky za 9 mesiacov nenaznaéuju zlepSenie
hospodérenia, nako¥sko doslo k poklesu zisku na 6,9
mil. Sk, €o je len tretina zisku z predchadzajiceho
obdobia. Trby klesli o viac ako 10% a zisk z pre-
vadzky o viac ne 40%. Spoloenos po iadala o zruse-
nie kétovania akcii od 1.1.2000. Ako dévod uviedla
pretrvavajucu nefunkénos trhu s cennymi papiermi,
neobjektivnos cien kétovanych akcii a tym vyplyva-
jcu stratu vyznamu kétovania akcii.

Plastika is Slovakia's largest producer of plastic
products. The company focuses on the production of
plastic pipe systems that account for 70% of its pro-
duction. Plastika also produces plastic packaging mate-
rials and polystyrene packaging materials for producers
of home appliances. The core production concentrates
on the products for construction industry, i.e. currently
stagnating residential construction and freeway con-
struction. In 1998, almost 61% of production were
placed on the domestic market and 39% were exported
(including 24.4% exported to the Czech Republic).
Other important markets are Netherlands, Germany,
and Austria. The volume of investments amounted to
200mn Sk in 1996, 157mn Sk in 1997 and over 100mn
Skin 1998. At present, as much as 80% of the total pro-
duction are produced on the equipment financed
through the new investments. Year-to-year decrease of
investments was caused by the local credit lines beco-
ming more expensive and by the decreasing profitabi-
lity of the company.

Plastika will compensate for the introduction of
import duty and price increase of energy by rising the
prices of its products. Lower profitability in the recent
period was caused by losses on the Russian markets,
suspension of freeway construction in Slovakia, as well
as the problems with payments from Croatian and
Slovenian customers.

The results for nine months are not indicating
improvement in economy, as the profit dropped to
6.9mn Sk. That is only one third of the profit from the
previous period. Revenues decreased by more than
10% and operating profit decreased by more than 40%.
The company requested for termination of listing of
shares effective from January 1, 2000. The reason for
this is the continuous non-functionality of the securities
market and non-objectiveness of prices of listed shares,
resulting in the loss of need to list the shares.




SES, a.s. TImace

EMITENT/Issuer
ADRESA/Address Tovéarenska 210
935 28 Timaee
TEL. (+421 813) 638 2121
FAX (+421 813) 638 2012

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

1997
(tis. Sk)

Z&akladné imanie/Share capital 1565 345
Vlastné imanie/Equity 909 062
Celkové vynosy/Total Revenues 3599 209
Celkové naklady/Total Costs 3509 605
Bilanény zisk/Gross Profit 89 604
Eisty zisk/Net Profit 88 563
Dividenda/Dividend (Sk) 0
Poéeet zamestnancov/Number of employees 4319

SLOVENSKE ENERGETICKE STROJARNE a.s.

SES, a.s. patria k najvyznamnej$im vyrobcom

energetickych zariadeni na Slovensku. Rozhodujlca
eas aktivit spoloenosti je zamerand na dodavky
investienych celkov. Poskytuje zakaznikom kom-

plexné slu by, projekené prace, dodavky, monta a
uvadzanie zariadeni do prevadzky. Sueasne
zabezpeéuje aj rekonstrukcie a generalne opravy ener-

akcie/shares - CS0005063056 (05.08.1998)getickych zariadeni. Hlavnymi zakaznikmi spoloénos-
dlhopisy/bonds- SK4120000811 (18.01.1999)

ti sU elektrarenské a teplarenské spoloénosti, pod-
nikova energetika, rozni investori v odbore energetiky,

- SK4120001801 (23.11.1998) ekoldgie, plynarenstva, chémie a petrochémie.

1998
(tis. Sk)
1565 345
972 115
6117 057
6 044 620
72 437
71305
0

4254

30.9.1999
(tis. Sk)

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVA
Balance Sheet

1997

(tis. SKk)
Aktiva/Total Assets 4259 895
Stale aktiva/Fixed assets 1228916
Nehmotny IM/Intangible assets 12 147
Hmotny IM/Tangible assets 1192 714
Finanéné investicie/Financial investments 24 055
Obezné aktiva/Current assets 2895978
Zasobyl/Inventory 957 861
Dlhodobé poh¥.adavky/Long-term receivables 80 315
Kratkodobé poh¥sadavky/Short-term receivables 1725527
Finanény majetok/Financial accounts 132 275
Ostatné aktiva/Other assets 135 001
Pasiva/Total capital and liabilities 4259 895
Vlastné imanie/Equity 909 062
Zakladné imanie/Share capital 1565 345

Kapitalové fondy/Capital funds 15

Fondy zo zisku/Funds from profit 1925
Hosp. vysledok minulych obdobi/Retained earnings  -746 786
Hosp. vysledok be ného Getovného obdobia/ 88 563
Profit and loss of current accounting period

Cudzie zdroje/Liabilities 2 878 407

Rezervy/Reserves 101 333
Dlhodobé zavazky/Long-term liabilities 300 000
Kratkodobé zavazky/Short-term liabilities 1879 667
Bankové Gvery a vypomoci/Bank loans and subsidies 597 407
Ostatné pasiva/Other liabilities 472 426

1998
(tis. SK)
6110 256
1406 695
7969
1140 076
258 650
4438719
495 200
6 500
3601 746
335273
264 842
6110 256
972 115
1565 345
-2 056
6 353
-668 832
71305

3515690
63173
500 000
2133417
819 100

1622 451

30.9.1999
(tis. Sk)

4300 335
1219794

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997
(tis. Sk)
Tr by za predaj tovaru/Revenues from goods sold 0
Néaklady na predany tovar/Cost of goods sold 0
Obchodné mar a/Gross margin 0
Vyroba/Operation 3175936
Vyrobna spotreba/Consumption from operation 2781768
Pridana hodnota/Value added 394 168
Odpisy/Depreciation 96 230
Prevadzkovy HV/Net operating result 268 795
Finaneny HV/Net result from fin. activities -156 884

Dao z prijmov za be nu &innos /Income tax on normal activity 1 041
HV za be ni éinnos /Net result after taxes 110 870
Mimoriadny HV/Net result from extraordinary activities -22 307
HV za Getovné obdobie/Net income for the accounting per. 88 563

1998
(tis. SKk)

5743 940
5186 573
557 367
101 924
238 974
-182 654
1014

55 306
15999
71 305

30.9.1999
(tis. SK)

V rdmci doméceho trhu SES, a.s. Timaée je
partnerom energetickych podnikov a vliadnych instita-
cii pri tvorbe energetickej a ekologickej koncepcie.
Zaroveo je hlavnym dodavate¥som pri vystavbe a
obnove energetickych celkov a vyznamnym vyrob-
com a partnerom hlavnych dodévate¥sov technolo-
gickych zariadeni pri realizacii modernizaénych pro-
gramov spracovate¥sského priemyslu. Medzi strate-
gickych zakaznikov na Slovensku patria Slovenské
elektrarne, a.s., Zapadoslovenské, stredoslovenské a
vychodoslovenské energetické podniky, Slovnaft,
a.s., VS, a.s. Kosice a SPP, §.p.

V priebehu roka 1999 spoloenos Lurgi-SES
ziskal vyznamny kontrakt pre Moravské teplarne, a.s.
Zlin v celkovej hodnote prevySujicej 1 mid. Sk.
lal3ou vyznamnou akciou bolo zaéatie vyroby ve i
pre veterné generatory. Konkrétne dcérska spoloénos
SES FKM, s.r.0. v kooperacii s firmou BEST Sa¥a.

Hospodarenie k tretiemu Stvr roku skonéilo so
ziskom 36,7 mil. Sk, éo bolo o polovicu menej ako
v rovnakom obdobi minulého roka. Vyroba klesla
0 23% z 3,39 mld. Sk na 2,6 mld. Sk. Prevadzkovy
hospodérsky vysledok ako aj strata z finanenych
operacii sa prili§ nezmenili.

SES is among the most important producers of
power engineering facilities in Slovakia. A substantial
part of the company's activities focuses on supplies of
investment wholes. SES offers its customers complex
services, project engineering, supplies, assembly, and
introduction of facilities into operation. SES also pro-
vides reconstruction and general overhaul of power
engineering facilities. The company's main customers
are power plants and heating companies, corporate
power engineering units, various investors in the area
of power engineering, ecology, gas engineering,
chemistry and petrochemistry.

In the domestic market, SES assists the power
engineering companies and governmental institutions
in the creation of power engineering and ecological
concept. At the same time, SES is a major supplier for
the construction and renovation of power engineering
wholes and an important producer and partner of the
main suppliers of technological facilities in the mo-
dernization programs for the processing industry. The
list of the company's strategic partners in Slovakia
includes Slovenské elektrarne, j.s.c., Zapadoslovensky
energeticky podnik, Stredoslovensky energeticky pod-
nik, Vychodoslovensky energeticky podnik, Slovnaft,
j-s.c, VS, j.s.c., KoSice and SPP, public corporation.

In 1999, the company Lurgi-SES achieved a
major contract worth over 1bn Sk for Moravské
teplamne, j.s.c., Zlin. Another important project was
the start of production of towers for wind generators.
This project is realized by the company's subsidiary
SES FKM Ltd. in cooperation with BEST Sa¥a.

As of the third quarter 1999, the company posted
a profit of 36.7mn Sk. It is a 50% decrease in com-
parison with the corresponding period of the previous
year. Production decreased from 3.39bn Sk to 2.6bn
Sk (-23%). Operating profit and loss from financial
operations have not substantially changed.

KOTOVANE SPOLOCNOSTI / Listed Companies



Severoslovenské celulozky a papierne, a.s. Ruzomberok

EMITENT/Issuer Severoslovenské celulézky a papierne a.s.
ADRESA/Address Bystricka cesta 13
034 17 Ru omberok
TEL. (+421 848) 322 078
FAX (+421 848) 321 534

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

1997
(tis. Sk)

1998
(tis. Sk)

30.9.1999
(tis. Sk)

Z&akladné imanie/Share capital 4 635 034 4 635 034 4 635 034
Vlastné imanie/Equity 7 507 719 7 829 590 8 228 367
Celkové vynosy/Total Revenues 7527 070 10 129 902 8 082 861
Celkové naklady/Total Costs 7 204 306 9728 013 7 684 068
Bilanény zisk/Gross Profit 322 764 401 889 398 793
Eisty zisk/Net Profit 119 422 171 951 9
Dividenda/Dividend (Sk) NA 0

Poéeet zamestnancov/Number of employees 4510 3965

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA
Balance Sheet

1997
(tis. Sk)

1998
(tis. SK)

30.9.1999
(tis. Sk)

AKktiva/Total Assets 15 316 862 15165 419 17 091 502
Stale aktiva/Fixed assets 11 517 993 11 814 237 12 352 916
Nehmotny IM/Intangible assets 62 962 89 915 87 76p
Hmotny IM/Tangible assets 9 430 424 10 355 446 10 875 7p9
Finanéné investicie/Financial investments 2 024 607 1368 876 1389 391
Obezné aktiva/Current assets 3526913 2 985 051 4219 955
Zasobyl/Inventory 1159873 1042 558 1022 105

Dlhodobé poh¥.adavky/Long-term receivables 0 0 0

Kratkodobé poh¥sadavky/Short-term receivables 1436 745 1361237 2 165 245
Finanény majetok/Financial accounts 930 295 581 256 1032 605
Ostatné aktiva/Other assets 271 956 366 131 518 631
Pasiva/Total capital and liabilities 15 316 862 15 165 419 17 091 502
Vlastné imanie/Equity 7507 719 7 829 590 8 228 367
Zakladné imanie/Share capital 4 635 034 4 635 034 4 635 034
Kapitélové fondy/Capital funds 92 603 245 936 246 744
Fondy zo zisku/Funds from profit 2543 344 2544 931 25449
Hosp. vysledok minulych obdobi/Retained earnings 117 316 231738 403 689
Hosp. vysledok be ného Getovného obdobia/

Profit and loss of current accounting period 119 422 171 951 397 969
Cudzie zdroje/Liabilities 7526 523 7 086 982 8 695 529
Rezervy/Reserves 114 775 402 252 424 982
Dlhodobé zavazky/Long-term liabilities 1244 347 1 346 859 1761 7%6
Kratkodobé zavazky/Short-term liabilities 3008 101 2039 149 540 217
Bankové Gvery a vypomoci/Bank loans and subsidies 3 159 300 3298 722 4 603 045
Ostatné pasiva/Other liabilities 282 620 248 847 167 606

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997
(tis. SK)

1998
(tis. SKk)

30.9.1999
(tis. SK)

Tr by za predaj tovaru/Revenues from goods sold 21428 24 867 3495
Néaklady na predany tovar/Cost of goods sold 17 352 21420 3296
Obchodna mar a/Gross margin 4076 3447 199
Vyroba/Operation 6 797 399 7712 636 5934 004
Vyrobna spotreba/Consumption from operation 4834111 5106 515 3679 928
Pridana hodnota/Value added 1958 364 2 609 568 2 254 215
Odpisy/Depreciation 637 766 731 337 639 493
Prevadzkovy HV/Net operating result 489 330 803 873 867 472
Finaneny HV/Net result from fin. activities -167 410 -406 349 463 860
Dao z prijmov za be ni &innos /Income tax on normal activity 202 522 229 628 824
HV za be ni éinnos /Net result after taxes 119 398 310 402 788
Mimoriadny HV/Net result from extraordinary activities 24 4 055 -4 819
HV za Getovné obdobie/Net income for the accounting per. 119 422 171 951 397 969

ANE SPOLOCNOSTI / Listed Compani

Je najvaesim slovenskym vyrobcom celulézy a
papiera, ako aj jednym z najvaésich exportérov SR.
Zamestnavaju pribli ne 4000 pracovnikov. Spoloenos
vyréba bielend i nebielent celulbzu, pisacie, tlaéové,
kopirovacie, baliace a ofsetové papiere, kartény a lepen-
ky. Medzi ialSie vyznamné produkty patria: vrecia a
vrecUska, Skolské zoSity a bloky, obrasky. Celkova pro-

dihopisy/bonds - SK4120001850 (07.01.1999ikcia nieko¥akokrat prevySuje domacu spotrebu. Tyka

sa to najma vyroby papierov. Tato je ialej zakladom
pre slovenské polygrafické firmy, ktoré st zaroveo
najvaesimi odberate¥smi: Grafobal, a.s. Skalica; Vycho-
doslovenské tlagiarne, a.s. Kosice; Slovenska Grafia,
a.s. Bratislava; Neografia, a.s. Martin a Tlagiarne BB,
s.r.0. Banska Bystrica. Vyznamnym odberate¥:om v ER
st TiSinske papirny, s.r.o. Z celkového predaja
papierov z produkcie SCP na slovenskom trhu, tvoria
dodavky polygrafickému priemyslu Stvrtinu predaja.

Medzi strategické obchodné ciele spoloénosti
patria: udr anie si pozicii na k%eovych trhoch v zapad-
nej Eurépe a dynamicky, koncepeny néarast odbytu na
trhoch strednej a vychodnej Eurépy. Na tomto teritoriu
je hlavnym cie¥zom by v buddcich dvoch-troch rokoch
lidrom v oblasti komunikaenych papierov a bez-
drevnych ofsetovych papierov. Najdole itejSimi
exportnymi krajinami si: Nemecko, ER, Taliansko,
Rakusko a krajiny vychodnej Eurdpy. Podiel vyvozu na
trbach SCP predstavuje v stUéasnosti takmer 77%.
Spoloénos je vysoko proexportne orientovana a na
ka du korunu dovozu produkuje 5 Sk vyvozu. Aktiva
materskej spoloenosti ku koncu septembra predstavo-
vali 17,1 mld. Sk, podiel vlastnych zdrojov na aktivach
predstavuje 48%. Tr by spoloenosti za prvych deva
mesiacov dosiahli 5,9 mld. Sk a hospodérsky vysledok
prekroeil 400 mil. Sk. Tento bol tvoreny kladnym
vysledkom z prevadzky vo vyske 867 mil. Sk a zni eny
o stratu z finanénych operécii vo vyske 464 mil. Sk.

SCP is the largest Slovak producer of pulp and
paper, plus one of the biggest exporters in Slovakia.
SCP employs about 4,000 people. The company pro-
duces whitened and non-whitened pulp, writing paper,
print paper, copy paper, packaging paper, offset paper,
cardboard and paperboard. Other important products
include paper bags, exercise books, pads and table nap-
kins. The overall production significantly exceeds the
domestic demand, especially in the paper production.
This production remains the basis for the Slovak prin-
ting companies - SCP's largest customers: Grafobal,
j.s.c., Skalica, Vychodoslovenské tlaéiarne, j.s.c.,
KoSice, Slovenskéa Grafia, j.s.c., Bratislava, Neografia,
j.s.c., Martin and Tlaéiarne BB, Ltd., Banska Bystrica.
Major customer from the Czech Republic is TiSinske
papirny, Ltd. SCP's supplies for the printing industry
amount to 25% of its entire sales in the Slovak market.

Strategic business goals of SCP are aimed at
keeping positions in the key markets in western Europe
and a dynamic, conceptual increase in sales in the eas-
tern and central European markets. Main objective for
this territory is to be a leader in the field of communi-
cation paper and fine offset paper during the forthco-
ming two-three years. The most important export coun-
tries are Germany, CzR, Italy, Austria and countries of
eastern Europe. SCP's export has almost a 77% share in
the company's revenues. The company is highly pro-
export oriented and produces 5Sk of export for each
1Sk of import. The parent company assets totaled
17.1bn SK at the end of September. The own
capital/assets ratio is 48%. The company's revenues for
the first nine months amounted to 5.9bn Sk and the
profit exceeded 400mn Sk. This result was created due
to the positive operating profit of 867mn Sk subtracted
by the loss from financial operations (-464mn Sk).
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SLOVAKOFARMA, a.s. Hlohovec

EMITENT/Issuer SLOVAKOFARMA a.s. Slovakofarma, a.s. je najstarSou a
ADRESA/Address elezniéna 12 najvaesou farmaceutickou firmou v Slovenskej
920 27 Hlohovec republike. Hlavnou einnos ou je vyskum, vyvoj,

vyroba a predaj chemicky homogénnych a he-

TEL. (+421 804) 7362 211 terogénnych liegiv, pomocnych farmaceutic-
FAX ] (+421 804) 300 895 kych a technickych substancii, farmaceutickych
KOTOVANY ISIN (DATUM KOTOVANIA) pripravkov, medicinalnych a ochrannych pra-

ISIN of Listed Issues (Listing Date):  akcie/shares - SK1120004439 (31.10.1997)Covnych masti, zubnych past a ialSich. Vyroba

dihopisy/bonds- SK4120000977 (17.01.1997)1€, Zabezpeeovana v siedmich vyrobnych divi-
ziach, Styri divizie vyrabaju koneené liekové
formy, ialSie tri divizie s zamerané na vyrobu
farmaceutickych substancii.
Podiel na slovenskom trhu je 11-percentny
vyjadreny v hodnotach liekov, podiel na
najdole itejSom éeskom trhu je 7,5-percentny,

1997
(mil. Sk)

1998
(mil. Sk)

30.9.1999
(mil. Sk)

Z&akladné imanie/Share capital

\C’Eig‘;'c";gzﬁﬂg Revenues 392; 38:: kde sa realizovalo viac ne 50% tr ieb. Vychod-
Celkové naklady/Total Costs na na. né exportné trhy' boli v poslednych dvoch
Bilanény zisk/Gross Profit na na rokoch ovplyvnené platobnou neschopnos ou a
Eisty zisk/Net Profit 403 227 to sa odrazilo v zvySenom stave poh¥sadavok po
Dividenda/Dividend (Sk) 120 40 lehote splatnosti. Pribli ne 30% z celkovej pro-
Poeet zamestnancov/Number of employees 2108 2322 dukcie spoloénosti v prvom polroku 1999 bolo
ureenej na tuzemsky trh, 35% do ER, 22% tvo-
rili predaje do spoloenosti v ER s podielom Slo-
vakofarmy a zvySnych 12% tvoril ostatny
MEDZINARODNE UCTOVNE STANDARDY-KONSOLIDOVANE export. Slovakofarma tento rok prila na trh
IAS - consolidated s deviatimi novymi vyrobkami a zaroveo

ukoneila vyrobu vitaminu E.

Pod¥a  konsolidovanych  vysledkov
Balance Sheet zostavenych na zaklade IAS k tretiemu
Stvr roku 1999 sa podarilo medziroene zvysi
trby o takmer 18%, éoho vysledkom bol aj

Aktiva/Assets 6693 7225 7350 vzrast zisku pred zdanenim o viac ne 7%. Eisty
Stale aktl\,/afN(l)n-current a§sets 3426 3507 3583 zisk predstavoval 242 mil. Sk, éo bol 8%
Nehmotny majetok/Intangible assets 51 83 102 dziroeny . t Celkové akti astli
Hmotny majetok/Tangible assets 3189 3328 338 me_ ZIroeny naras . _e ove aktiva vzrastl
Finaneéné investicie/Financial Investment 132 45 61 0 viac ne 8% a dosiahli 7,35 mld. Sk.

Odlo ena& daoovéa poh¥.adavka/Deferred taxes 54 51 34

Obezné aktiva/Current assets 3267 3718 3766

Zasoby/Inventory 1391 1500 1407 .

Poh¥:adévky/Accounts receivables 1586 1921 1759 Slovakofarma is the oldest and largest phar-
Finanény majetok/Financial Accounts 181 172 51§ maceutical company in Slovakia. The core busi-
Dao z prijmu/Current taxes 109 125 82 ness is the research, development, production

and sale of chemically homogenous and hetero-

Pasiva/Liabilities 6693 7225 7350 ;
Vlastné imanie/Equity 3937 3893 4071 geneous medlcam_ents, supplementary pharm.:-_l-
Zakladné imanie/Share Capital 1754 1754 1754 ceutical and techn_lc_al substances, ph_armaceutl—
Fondy + zisk obdobia/Reserves 2183 2139 2317 cal agents, medicinal and protective work
DIhodobé zéviizky/Long-term liabilities 825 794 664 ointments, toothpaste and other products. Pro-
P ieky/Loans 792 770 ng duction is provided in seven production divi-
gg:’lfydbgg”;iC;‘zl‘{’b/dgb"":’e:?,"gfjrlf‘°°me . 82’2 s 46264 roid sions. Four divisions produce the final medica-
0do| Zav: urrent habilities
Uvery a iné po iéky);Loans and other subsidies 1185 1662 176 ment forms_ and the other thr.ee are focused on
Ostatné zavazky/Other liabilities 675 799 770 the production of pharmaceutical S_UbStanceS-
Dao z prijmu/Current taxes 6 5 5 Slovakofarma's market share in the Slovak

market (expressed in the value of medicaments)
is 11%. Market share in the most important
Czech market, where over 50% of revenues have
been achieved, is 7.5%. Eastern export markets
have been hit by insolvency in the last two years,
p— e T AT which was reflected in the company's increased
SKRAT?N‘ VYKAZ ZISKOV A STRAT level of overdue receivables. Of Slovakofarma's
Summarized Profit and Loss Statement total production in the first half of 1999, about
m‘i‘l"’;k) (m‘i?ﬁ'gk) :2:1 ‘23;’ 30% were placed in the domestic market, 35% in
- . . the Czech Republic, and 22% were sold to

Tr by/Sales 5 356 5361 4223 f : B

Naklady na predaj/Cost of Sales 3101 3556 2743 (Ttrz\gcrgstcc(){nzg/ames with ?tlo(\j/?koff;]rmas Sft‘f?‘re'
Hruby zisk/Gross Profit 2165 1805 148 ¢ 6) was exported to other countries.
Ostatné prevadzkové naklady/Other operating cost 1049 1139 836 This year Slovakofarma introduced nine new
Zisk z prevadzkovych éinnosti/Operating Profit 1116 666 645 products to the market and ceased the production
Finanéné naklady/Financial expenses 439 294 21 of vitamin E.

Zisk pred zdanenim/Income before taxation 677 372 428 According to the consolidated results (com-
Dao z prijmu/Taxation 274 145 186 . : -

Etsty ziskiNet Income 203 597 542 piled on the basis of IAS) as of the third quarter

of 1999, revenues increased year-to-year by
nearly 18%, which also influenced the rise of
profit before tax by more than 7%. Net profit

was 242mn Sk, which is a year-to-year increase
by 8%. Total assets amounted to 7.35bn Sk,
which is an increase by more than 8%.

ANE SPOLOCNOSTI / Listed Companies




Slovenské elektrarne a.s. Bratislava

EMITENT/Issuer Slovenské elektrarne, a.s.
ADRESA/Address Hraniena 12
827 36 Bratislava
TEL. (+421 7) 5069 3361
FAX (+421 7) 5069 3344

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

1997

1998

dihopisy/honds - SK4120000555 (24.10.199¢
- SKA4120001074 (03.09.1997porting

30.9.1999

(tis. Sk)

Z&akladné imanie/Share capital 41 804 300
Vlastné imanie/Equity 58 125 653
Celkové vynosy/Total Revenues 30 484 626
Celkové naklady/Total Costs 28 049 274
Bilanény zisk/Gross Profit 2 435 352
Eisty zisk/Net Profit 975 972
Dividenda/Dividend (Sk) NA

Poéeet zamestnancov/Number of employees 11 282

(tis. Sk)
41 838 621
57 522 797
33287 697
33468 131
-180 434
-1715 537

(tis. Sk)
41 838 6p1
56 027 26

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA
Balance Sheet

1997

(tis. SKk)
Aktiva/Total Assets 115733 343
Stale aktiva/Fixed assets 100 067 323
Nehmotny IM/Intangible assets 346 596
Hmotny IM/Tangible assets 92 991 289
Finanéné investicie/Financial investments 6 729 438
Obezné aktiva/Current assets 14 069 722
Zasobyl/Inventory 5415 395
Dlhodobé poh¥.adavky/Long-term receivables 12 540
Kratkodobé poh¥sadavky/Short-term receivables 7 098 472
Finanény majetok/Financial accounts 1543 315
Ostatné aktiva/Other assets 1596 298
Pasiva/Total capital and liabilities 115733 343
Vlastné imanie/Equity 58 125 653
Zakladné imanie/Share capital 41 804 300
Kapitélové fondy/Capital funds 3265 641
Fondy zo zisku/Funds from profit 4 597 532
Hosp. vysledok minulych obdobi/Retained earnings 7 482 208
Hosp. vysledok be ného Getovného obdobia/
Profit and loss of current accounting period 975 972
Cudzie zdroje/Liabilities 56 393 253
Rezervy/Reserves 1772 969
Dlhodobé zavazky/Long-term liabilities 8 375 822
Kratkodobé zavazky/Short-term liabilities 8373 175

Bankové Gvery a vypomoci/Bank loans and subsidies37 871 287
Ostatné pasiva/Other liabilities 1214 437

1998
(tis. SK)
136 085 964
115 388 302

494 841

108 137 413

6 756 048
16 879 151

5 346 980

66 154

10 192 005

1274012
3818511
136 085 964

57 522 797

41 838 621

4 459 829

4646 332

8 293 552

-1715 537
75 080 167
4316 276
12 081 026
9 800 827
48 882 038
3 483 000

30.9.1999
(tis. Sk)

143 004 644
119 619 130

-1 871 067
84 101 574

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997
(tis. Sk)
Tr by za predaj tovaru/Revenues from goods sold 229 143
Néaklady na predany tovar/Cost of goods sold 216 841
Obchodna mar a/Gross margin 12 302
Vyroba/Operation 29 057 749
Vyrobna spotreba/Consumption from operation 17 825 511
Pridana hodnota/Value added 11 244 540
Odpisy/Depreciation 3058 738
Prevadzkovy HV/Net operating result 3905 361
Finaneny HV/Net result from fin. activities -1 579 999

Dao z prijmov za be nt &innos /Income tax on normal activitl. 459 380
HV za be ni éinnos /Net result after taxes 865 982
Mimoriadny HV/Net result from extraordinary activities 109 990
HV za Getovné obdobie/Net income for the accounting per. 975 972

1998
(tis. SKk)
116 475
109 909
6 566
29 896 233
16 207 864
13 694 935
3902 199
4 041 086
-4 070 570
1535103
-1 564 587
-150 950
-1 715 537

30.9.1999
(tis. SK)

ANE SPOLOCNOSTI / Listed Compani

Medzi najddle itejSie ciele SE, a.s. patri bezpeene, spo¥aahlivo,
ekonomicky a ekologicky prevadzkova vyrobne a prenosovi sie a
dodava elektrick(i energiu a teplo, plynulo uspokojova potreby
zékaznikov dodavkami v dostatoénom mno stve, po adovanej
kvalite a za primerané ceny.

Organizaént Struktdru okrem Riadite¥:stva tvoria odStepné
z&vody Prenosova sustava, Atomové elektrarne Bohunice, Atdmové
elektrarne Mochovce, Vyraiovanie JEZ a zaobchadzanie s RAO a

horenym palivom, Elektrame Vojany, Elektrarne Novaky, Tepel-
energetika Kosice, Vodné elektrarne Trenéin a Vodné elektrarne

Takmer 96 % akif SE je dosia¥ v portféliu FNM SR a zvySok
vlastni SPP, §.p., Bratislava. V budcnosti vSak 49% akcii spoloénos-
tima by sprivatizovanych a podnik prejde transformaciou v sdlade s
energetickou koncepciou Slovenska so zamerom dosiahnutia vysokej
kompatibility s legislativou krajin Eurépskej Ginie. K 31.12.1998 mala
SE, a.s. majetkov(i (i€as v 20 obchodnych spoloénostiach - 17 so sid-
lom v SR, dve v Eeskej republike a jedna v Holandsku.

V/ roku 1998 SE vyrobili 22 025 Gwh elektrickej energie, o
bolo 84,7 % z celkovej vyrobenej elektrickej energie na Slovensku.
Spoloenos pokraéovala v plneni dihodobého programu spotreby
elektrickej energie pod¥a projektu DSM Slovensko (spracovany
v spolupraci s kanadskou firmou Power Smart). Vo februdri 1998 bol
otvoreny Dom energetického poradenstva SE, a.s. v Bratislave.

Investiéné prostriedky smerovali predovSetkym do projektov
stavieb rozostavanych v predoslych rokoch. Prioritami bolo uvedenie
do prevéadzky 1. bloku Atémove| elektrarne Mochovce, eim dosiahli
SE vyznamny medzinarodny tspech. lalSim medznikom bolo dobu-
dovanie prepojenia elektrizaenej siete Slovenska a Po¥ska priamym
vedenim 400 kV vysokonapa ového vedenia - linkou LemeSany -
Krosno, eo umoni z(éastoovanie sa na ohchode s energeticky
bohatym severom a energeticky chudobnejSim juhom Eurépy.

Na néroeny investiény rozvoj sa éerpajli Gverové prostriedky a
iné dlhové indtrumenty, z ktorych tie, ktoré st Statom garantované,
mo u by nahradené novymi, s dihSou éasovou splatnos ou. Vlada
tie suhlasila s predajom tych aktiv SE, ktoré nie su potrebné priamo
k vyrobe elektrickej energie.

Nepriaznivy "hospodarsky vysledok je tzko prepojeny
s celkovou hospodarskou situaciou SR, vyrazny vplyv majd nedisci-
plinované Ghrady ve¥ko- i maloodberate¥:ov rozvodnym z&vodom,
ktoré platia SE.

The most important goal of SE is to safely, reliably, economical-

5 Iy, and ecologically operate the production and transfer network, to sup-

ply electricity and heat, to fluently satisfy the needs of customers by the
supplies in sufficient amount, required quality, and at reasonable prices.

Organizational structure includes, besides the head office, the
following separated plants: Transfer Network, Atomic Power Plant
Bohunice, Atomic Power Plant Mochovce, Discarding of JEZ and
treatment of RAO and burnt-out fuel, Power Plant Vojany, Power
Plant Novéky, Heat Power Engineering KoSice, Water Power Plant
Trenéin and Water Power Plant Dobsina.

Almost 96% of SE's shares are still in the portfolio of the
National Property Fund of the Slovak Republic (NPF). The rest is
owned by SPP, public corporation, Bratislava. However, 49% of
shares should be privatized in the future and the company will under-
go a transformation, in compliance with the power-engineering con-
cept of the Slovak Republic, in order to achieve high compatibility
with EU legislation. As of December 31,1998, SE had interests in 20
commercial companies: 17 companies in Slovakia, 2 in the Czech
Republic, and 1 in Netherlands.

In 1998, SE produced 22,025 Gwh of electricity, which was
84.7% of Slovakia's total electricity production. The company con-
tinued fuffiling the long-term electricity consumption program in
compliance with the project of DSM Slovakia (elaborated in coope-
ration with the Canadian company Power Smart). A House of Ener-
gy Guidance of SE was opened in Bratislava in February 1998.

Investments went primarily to the construction projects that
started in the previous years. The introduction of the 1st block of
Atomic Power Plant Mochovce into operation was the company's
priority. SE regards this as an important international success.
Another milestone was the completion of interconnection between
the electricity networks of Slovakia and Poland by a 400kV direct
high-voltage line LemeSany - Krosno. The interconnection will
enable SE to participate in the trade with energy-rich northern
Europe and energy-poorer southern Europe.

Credits and other debt instruments are drawn for more deman-
ding investment projects. The credits guaranteed by the government
may be replaced with new credits with a longer period of maturity.
The government approved the sale of those assets of SE which are
not directly needed for the production of electricity.

The negative performance result is closely connected with the
overall economic situation of the Slovak Republic. Performance
results have been substantially influenced by undisciplined payments
of the large-scale and small-scale customers to the distribution plants,
which pay to SE.




SLOVNAFT, a.s. Bratislava

EMITENT/Issuer Slovnaft a.s. Hlavnym predmetom einnosti je spracovanie ropy a vyro-
ADRESA/Address Vlgie hrdlo ba ropnych produktov. Spoloénos v roku 1998 spracovala ropu
. v mno stve 5,34 mil. ton a v porovnani s predchadzajicim
824 12 Bratislava rokom bolo spracovanie ropy vyssie o 116 tis. ton, &i e 0 2,2%.
TEL. (+421 7) 40558 822 Celé mno stvo ropy bolo naktipené v Ruskej federacii prostred-
FAX (+421 7) 45243 750 nictvom spoloénosti Apollo Qil so sidlom vo Viedni a
. , . . prepravené ropovodnym systémom Dru ba. Vyroba automo-
KOTOVANY ISIN (DATUM KOTOVANIA) bilovych benzinov vzrastia o 10% oproti roku 1997 viaka

ISIN of Listed Issues (Listing Date):  akcie/shares - CS0009004452 (28.01.1998behu reformingu, ktory patri v sGéasnosti medzi
- SK1120001369 (22.09.1995)ajmodemejsie procesy reformovania benzinov vo svete. Do
revadzky bola uvedena nova jednotka na vyrobu siry, ktora je

steas ou technologického komplexu EFPA - zhodnotenia

a kych ropnych frakcii.
1997 1998 30.9.1999 Vo finanenom vyjadreni poklesol predaj vlastnych
(tis. Sk) (tis. Sk) (GOSN vyrobkov a slu ieb oproti roku 1997 o viac ako patinu a dosia-
Zékladné imanie/Share capital 16468953 16468953 16 468 953 N0l Uroved 31,5 mid. Sk. Predaj na vyvoz bol 18,17 mid. Sk.
Vlastné imanie/Equity 25441001 24987552 22 273 4pg Takmer 58% z celkového predaja bol uréeny na export: ER
Celkové vynosy/Total Revenues 47560671 34772256 31129 276(38%), Rakisko (15,8%), ialej do Maiarska, Nemecka,
Celkové naklady/Total Costs 44428630 33862659  338304p6PoYska a Talianska. Objem preinvestovanych prostriedkov
Bilanény zisk/Gross Profit 3132041 909597  -2701150 v roku 1998 vo vySke 8,03 mid. Sk je druhym najvySSim
Eisty zisk/Net Profit 1702023 11289  -2701 130 v histdrii spoloénosti. Na projekte EFPA bolo u doteraz prefi-
Dividenda/Dividend (Sk) 30 0 nancovanych 15,2 mid. Sk z planovanych 17,8 mid. Sk, éie
Poeet zamestnancov/Number of employees 4730 4250 2 vySe 85%. aiskovymi dlohami spoloénosti v tomto roku budd

dokoneéenie vystavby a nabeh technologického komplexu
EFPA a vykonanie generalnych revizii na rozhoduijtcich vyrob-
nych jednotkach, Chod komplexu EFPA vyvola zmenu v Struk-
ture vyrobkov. Znii sa vyroba a kého vykurovacieho oleja a
asfaltov a vzrastie vyroba motorovych paliv, €o vytvara pred-

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE

Slovak AS - not consolidated poklad vy3sich trieb. Chod komplexu bude ma aj vyznamny
SUVAHA prinos k ochrane ivotného prostredia. . )
Balance Sheet V' poslednom obdobi sa v spoloénosti hovori o otazke
vstupu strategického partnera. Hlavnym cie¥som nie je len
1997 1998 KIRBLeLl  finanené posilnenie podniku, ale sledujd sa tu aj ialSie nemenej
(uELSk) (6t 51y (LB vyznamné oblasti, a to marketingu - ogakava sa, e vstup part-
Aktiva/Total Assets 45061101 49701217 51205528 | nera by zvysil podiel z malopredaja benzinov. lalej by doSlo
Stile aktiva/Fixed assets 31656050 37136354 37769988 | K vy$Sej akceptovate¥anosti zo strany zahraniénych investorov a
Nehmotny IM/Intangible assets 554 606 583 357 492 924 nakoniec by sa aj v tomto naroénom odvetvi spracovania ropy
Finanené inveslcie/Fnancial investments | 425 048 4 164775 4 430 740 PQurdia tendencia globalizicie. Vstup partnera o moné
Obezné aktiva/Current assets 12 645 633 10 789 908 12 408 144 ocakava s najvyssou pranepOdObnos ou'v roku 2000.
Zasobyl/Inventory 3877212 2968 118 4161 152
Dlhodobé poh¥.adavky/Long-term receivables 271 862 1971211 1800 286 . . .
Kratkodobé poh¥sadavky/Short-term receivables 4698 334 4526 190 6 061 407 . The core bus_lness of .Slovnaft is the processing of crude
Finanény majetok/Financial accounts 3798225 1324389 385 299 0l and production of oil products. In 1998, Slovnaft
Ostatné aktiva/Other assets 759 418 1774 955 1027396 | processed crude oil in the volume of 5.34mn tons, which is an
Pasiva/Total capital and liabilities 45061101 49701217 51205528 | Increase by 116,000 tons (+2.2%) in comparison with the pre-
Vlastné imanie/Equity 25441091 24987552 22273 4p8vious year. The entire volume of crude oil was purchased in
Zékladné imanie/Share capital 16 468 953 16468953 16 468 953 Russia through Apollo Oil based in Vienna and transferred
Kapitalové fondy/Capital funds 5 608 665 6 804 258 6 802 009 through Dru ba pipe-line system. Production of automobile
Fondy zo zisku/Funds from profit . 1617950 1703052 1703 616 gasoline increased by 10% in comparison with 1997 thanks to
anR sl b iReanedleaigus. 43 500 0 0 the introduction of reforming, currently one of the world's
E°sf.p' Vy;'fd"k ?e ného Gétovneho °bd.°':j'a/ 1702023 11289 -2701130 most modern processes of gasoline reforming. A new sulfur
rofit and loss of current accounting perio 5 B H H
Cudzie zdroje/Liabilities 19385095 23916 550 2754 Eg?%g(og#gg YV\?;I é?};gggﬁegf ﬁzgﬁiﬁ gtfot(l;lkest[echnologmal
gﬁﬁgﬁ;&;ﬁ;mng_wm liabilities 1310 4%5 2074 6(? 8 4 5083 2 In financial terms, sale of own products and services
Kratkodobé zavazky/Short-term liabilities 4062257 3584950 5926 343 decreased by more than 20% (in comparison with 1997) tota-
Bankové tvery a vypomoci/Bank loans and subsidies 14 012 383 18 256 912 18 170 158 ling 31.5bn Sk. Sale for export achieved 18.17bn Sk. Of the
Ostatné pasiva/Other liabilities 234915 797 115 326777 total sales, nearly 58% were exported to the following coun-

tries: Czech Republic (38%), Austria (15.8%), Hungary, Ger-
many, Poland and Italy. The amount of investments in 1998
(8.03bn SK) is the second largest one in the company's histo-
ry. To date, 15.2bn Sk have already been spent on the EFPA
TRA V' VYK <OV A STRA project. That is more than 85% of the planned amount (i.e.
SKRATENY VYKAZ ZISKOV A STRAT 17.8bn Sk). The core task of Slovnaft for this year is the com-
pletion of construction and introduction of the technological

Summarized Profit and Loss Statement

1997 1998 KIRALeLl complex EFPA, as well as the execution of general revisions
(HELK) (Bt 29 USOB ot the most important production units. Operation of the
Tr by za predaj tovaru/Revenues from goods sold 6 148 698 738 270 305 181 EFPA complex will require a change in the product structure.
Naklady na predany tovar/Cost of goods sold 5 366 027 653 822 297 440 Production of heavy heating oil and asphalt will decrease and
Obchodna mar a/Gross margin 782 671 84 448 774 production of motor fuels will increase, which is supposed to
a:ggﬁla’\osp:;{arggg/Consumption from operation gg 22332 ?gg 32 332 ggg gg 24711 %gbring higher revenues. In addition, the operation of EFPA
Z’; dané} R e m—— 7 118 134 £ 067 504 4 370 883 tr:gmé% will be a significant benefit to the protection of envi
pisy/Depreciation 1 005 635 1142 870 1186 122 . . S
Prevadzkovy HV/Net operating result 4566220 3244744  1sa4chr, N the recent period, Slovnaft has been considering the
Finaneny HV/Net result from fin. activities 11397361 -2323983 -4 493 164 ISSUE Of entry of a strategic partner. The main reason behind
Dad z prijmov za be ni &innos /Income tax on normal activityl. 430 018 898 308 b thisis notonly to strengthen (i.e. financially) the company, but
HV za be nd éinnos /Net result after taxes 1738 850 22453 -2 648 417 also other important fields such as marketing - the entry of a
Mimoriadny HV/Net result from extraordinary activities -36 827 -11 164 -52 67p Strategic partner is expected to boost the profit from retail sale
HV za Gétovné obdobie/Net income for the accounting perl 702 023 11289 -2 701 150 of gasoline. In addition, acceptability of Slovnaft to foreign

investors would increase and the globalization tendency
would be confirmed also in this demanding field of crude oil
processing. It is highly probable that the entry of a strategic
partner will take place in the year 2000.

KOTOVANE SPOLOCNOSTI / Listed Companies




Stredoslovenské energetické zavody, a.s. Zilina

EMITENT/Issuer

ADRESA/Address Ulica republiky €. 5
010 47 ilina

TEL. (+421 89) 659 2364

FAX (+421 89) 659 2104

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

1998
(tis. Sk)

30.9.1999
(tis. Sk)

Z&akladné imanie/Share capital 4 896 233 4894 225 4 894 225
Vlastné imanie/Equity 5987 472 5743 561 5532 852
Celkové vynosy/Total Revenues 11 457 685 11 784 465 8155 418
Celkové naklady/Total Costs 11 389 407 12 021 703 8 420 7p4
Bilanény zisk/Gross Profit 68 278 -237 238

Eisty zisk/Net Profit 39 096 -246 668
Dividenda/Dividend (Sk) NA NA

Poéeet zamestnancov/Number of employees 4 326 4 254

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA
Balance Sheet

1998
(tis. SK)

30.9.1999
(tis. Sk)

1997
(tis. Sk)

AKktiva/Total Assets 10 345 716 11533 111 11 407 039
Stale aktiva/Fixed assets 7 422 672 7927 289 7713 644
Nehmotny IM/Intangible assets 184 617 217 540 170 186
Hmotny IM/Tangible assets 7 077 005 7 548 699 7 382 408
Finanéné investicie/Financial investments 161 050 161 050 161 0590
Obezné aktiva/Current assets 2 692 867 3376 792 3590 680
Zasobyl/Inventory 308 085 316 669 281 086
Dlhodobé poh¥.adavky/Long-term receivables 6 092 5620 344
Kratkodobé poh¥sadavky/Short-term receivables 2225063 3015616 3104 562
Finanény majetok/Financial accounts 153 627 38 887 201 591
Ostatné aktiva/Other assets 230177 229 030 102 715
Pasiva/Total capital and liabilities 10 345 716 11533 111 11 407 039
Vlastné imanie/Equity 5987 472 5743 561 5532 852
Zakladné imanie/Share capital 4896 233 4894 225 4894 225
Kapitélové fondy/Capital funds 177 358 220 922 277 736
Fondy zo zisku/Funds from profit 853 626 853 923 628 267
Hosp. vysledok minulych obdobi/Retained earnings 21 159 21 159 0
Hosp. vysledok be ného Getovného obdobia/

Profit and loss of current accounting period 39 096 -246 668 -267 376
Cudzie zdroje/Liabilities 4324 070 5763 657 5 862 550
Rezervy/Reserves 328 70 392 q
Dlhodobé zavazky/Long-term liabilities 622 409 748 835 680 234
Kratkodobé zavazky/Short-term liabilities 2 805 393 3890 645 4 330 990
Bankové Gvery a vypomoci/Bank loans and subsidies 895 940 1053 785 851 326
Ostatné pasiva/Other liabilities 34174 25 893 11 637

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

30.9.1999
(tis. SK)

1997
(tis. SK)

1998
(tis. SKk)

Tr by za predaj tovaru/Revenues from goods sold 5120 2631 40
Néaklady na predany tovar/Cost of goods sold 4172 2 462 35
Obchodna mar a/Gross margin 948 169 5
Vyroba/Operation 11 327 645 11 626 039 7 997 081
Vyrobna spotreba/Consumption from operation 9708 918 10 190 103 6987 743
Pridana hodnota/Value added 1619 675 1436 105 1009 293
Odpisy/Depreciation 659 832 704 599 561 896
Prevadzkovy HV/Net operating result 200 027 -26 910 -184 228
Finaneny HV/Net result from fin. activities -139 614 -217 068 -82 3117
Dao z prijmov za be nu &innos /Income tax on normal activity 26 949 9430 2070
HV za be ni éinnos /Net result after taxes 33 464 -253 408 -268 615
Mimoriadny HV/Net result from extraordinary activities 5632 6 740 1239
HV za Getovné obdobie/Net income for the accounting per. 39 096 -246 668 -267 376

ANE SPOLOCNOSTI / Listed Compani

Stredoslovenské energetické zavody S.p. SSE je najvaesi distribltor elektrickej energie na

Slovensku, ktory sa zaobera vyrobou a rozvodom elek-
trickej a tepelnej energie na Uzemi ilinského, ban-
skobystrického a easti trenéianskeho kraja. SSE zasobuju
region s rozlohou 18 791 ks vy3e 1,6 mil. obyvate¥ami.
Prevadzku energetickej distribuénej sustavy SSE, ktorej
celkova daka je 30 741, zabezbeéuje pa rozvodnych
zavodov v iline, Martine, L|ptovskom Mikulasi, Banskej

dlhopisy/bonds - SK4120000316 (22.9.199Bystrici a Luéenci spolu s dvoma monta nymi zavodmi

v iline a Banskej Bystrici.

Vyznamnou udalos ou roka 1998 bola realizacia "Pro-
gramu ekonomickej, majetkovej a organizaénej restruktura-
lizacie" v stlade so stratégiou rozvoja s vyh¥sadom do roku
2005. Tieto aktivity smeruju k procesu transformacie, ktora
ma u subjektov elektroenergetiky SR vies k oddeleniu pro-
cesov vyroby, prenosu a distriblicie elektrickej energie a tym
k zvySeniu konkurenenej schopnosti pri otvorent trhu s elek-
trickou energiou a k vytvoreniu legislativnych, organiza-
enych a ekonomickych predpokladov na liberalizaciu trhu na
principoch Direktivy EU é. 96/92/EC.

Spoloénos SSE v uplynulom roku podpisala
s akciovou spoloénos ou Energoinfo zmluvu o aplikacii
ekologickeho systému Sigma, ktory je Spanielskym know-
how. Sigma je integrovanym rieSenim pre ochranu ivot-
ného prostredia a posobi predovsetkym preventivne.

Napriek tomu, e SSE si pini Glohy v oblasti dodavok
elektrickej i tepelnej energie, podnik poeas uplynulych
dvoch rokov vykazuje nepriaznivy hospodarsky vysledok.
Medzi hlavné prieiny patri u tradiene platobna neschop-
nos odberate¥:ov, ale aj inflaeny rast cien vstupov a kon-
Stantné vystupné ceny rozhodujucich komodit a nestabilny
kurz slovenskej koruny a vyplyvajlcich kurzovych strat.
Nemaly podiel mé aj pokles dodavok pre ve¥ikoodbe-
rate¥zov. Ne$ astnou udalos ou v lete tohto roka bola pre
SSE najvaesia havaria v 25-roenej historii, kedy neznamy
atmosfericky vyboj - pravdepodobne gu¥zovy blesk - zasia-
hol transformovou v Liptovskom Mikulasi, kde Skody
dosiahli asi 44 mil. Sk. Celkové naklady podniku sa vSak
k 30. septembru 1999 zniili v porovnani s predchadza-
jacim rokom o 100 mil. Sk.

SSE is the largest electricity distributor in Slovakia.
SSE provides the production and distribution of electricity
and heat for the territory of ilina county, Banska Bystri-
ca county, and a part of Trenéin county. SSE supplies to a
region of 18,791 km2 with a population of over 1.6 mil-
lion. Operation of SSE's electricity distribution network,
which is in total 30,741 km long, is provided in five distri-
bution plants in ilina, Martin, Liptovsky Mikul&S, Banska
Bystrica and Luéenec together with two assembly plants in
ilina and Banska Bystrica.

Important event in the year 1998 was the implemen-
tation of the "Program of Economical, Asset and Organi-
zational Restructuring” in compliance with the develop-
ment strategy with outlook for the year 2005. These acti-
vities are directed to a transformation process, which is
expected to separate the processes of electricity produc-
tion, transfer and distribution in different entities of Slova-
kia's power-engineering industry. This should encourage
competitiveness at the time of opening of the electricity
market and create legislative, organizational, and econo-
mic prerequisites for the liberalization of the market in
compliance with the EU Directive No 96/92/EC.

In the previous year, SSE entered an agreement with
Energoinfo j.s.c. on the application of the ecological sys-
tem Sigma, which is a Spanish know-how. Sigma is an
integrated solution for environmental protection and its
main purpose is prevention.

Despite the fact that SSE fulffills its tasks in the area of
electricity supply and heat supply, the company achieved a
negative performance result in the last two years. The main
reasons are the traditional insolvency of customers, inflation
growth of prices of inputs, unchanging output prices of cru-
cial commodities, as well as the unstable rate of the Slovak
currency and resulting exchange-rate losses. Another prob-
lem is the decrease of supply to large-scale customers. An
unlucky event for SSE, the biggest accident in the compa-
ny's 25-years history, happened in the summer this year. An
unknown atmospheric discharge (probably a spherical light-
ning) hit the transformer station in Liptovsky Mikulas cau-
sing a total damage of about 44mn Sk. However, the com-
pany's total expenses (as of September 30, 1999) decreased
by 100mn Sk in comparison with the previous year.




TATRA KUPON FOND i.f., a.s. Bratislava

EMITENT/Issuer TATRA KUPON FOND, i.f.a.s.

ADRESA/Address Vajanského nabr. 5 - P.O.BOX 9
810 06 Bratislava

TEL. (+421 7)5441 6605

FAX (+421 7) 5441 9276

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

1997
(tis. Sk)

1998
(tis. Sk)

30.9.1999
(tis. Sk)

Z&akladné imanie/Share capital 118 581 118 581 118 58
Vlastné imanie/Equity 387 592 355 501
Celkové vynosy/Total Revenues 165 701 198 341
Celkové naklady/Total Costs 138 383 175 374
Bilanény zisk/Gross Profit 27 318 22 967
Eisty zisk/Net Profit 27 318 22 967
Dividenda/Dividend (Sk) 200 200
Poéeet zamestnancov/Number of employees na na

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

A
Balance Sheet

1997 1998 30.9.1999
(tis. SKk) (tis. Sk) (tis. SK)

AKktiva/Total Assets 389 088 360 409 369 967
Stale aktiva/Fixed assets 353 583 274 846 313519
Nehmotny IM/Intangible assets 0 0 0
Hmotny IM/Tangible assets 319 32 500 33 195
Finanéné investicie/Financial investments 353 264 242 346 280 324
Obezné aktiva/Current assets 24 424 69 730 32911
Zasobyl/Inventory 0 0 0
Dlhodobé poh¥.adavky/Long-term receivables 0 0 0
Kratkodobé poh¥sadavky/Short-term receivables 765 254 211
Finanény majetok/Financial accounts 23 659 69 476 30 798
Ostatné aktiva/Other assets 11 081 15 833 23537
Pasiva/Total capital and liabilities 389 088 360 409 369 967
Vlastné imanie/Equity 387 592 355 501 367 213
Zakladné imanie/Share capital 118 581 118 581 118 581
Kapitélové fondy/Capital funds -38 677 -69 764 56 28p
Fondy zo zisku/Funds from profit 278 580 278 806 279 029

Hosp. vysledok minulych obdobi/Retained earnings 1874 4911 3682
Hosp. vysledok be ného Getovného obdobia/

Profit and loss of current accounting period 27 234 22 967 22 20B
Cudzie zdroje/Liabilities 1148 4754 2754
Rezervy/Reserves 0 0 0
Dlhodobé zavazky/Long-term liabilities 0 0 0
Kratkodobé zavazky/Short-term liabilities 1148 4754 2 754
Bankové Gvery a vypomoci/Bank loans and subsidies 0 0 0
Ostatné pasiva/Other liabilities 348 154 0

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997 1998 30.9.1999
(tis. Sk) (tis. Sk) (tis. Sk)
Tr by za predaj tovaru/Revenues from goods sold 0 0 0
Néaklady na predany tovar/Cost of goods sold 0 0 0
Obchodna mar a/Gross margin 0 0 0
Vyroba/Operation 0 0 473
Vyrobna spotreba/Consumption from operation 3650 1504 309
Pridana hodnota/Value added -3 650 -1504 164
Odpisy/Depreciation 143 29 552
Prevadzkovy HV/Net operating result -4 636 -1 990 -888
Finaneny HV/Net result from fin. activities 31973 25174 22 49p
Dao z prijmov za be nt &innos /Income tax on normal activity 92 0 0
HV za be ni éinnos /Net result after taxes 27 245 23184 21 604
Mimoriadny HV/Net result from extraordinary activities -11 -217 1091
HV za Gietovné obdobie/Net income for the accounting per. 27 234 22 967 22 69b

akcie/shares - SK1120000270 (12.05.1994)

V roku 1998 bol prevzany pod spravu
investienej spoloénosti Tatra Asset Management
(TAM). Tatra Asset Management, i.s., a.s. Bratisla-
va dosiahla za rok 1998 éisty zisk pribli ne 40-tisic
Sk. Tatra Kupén Fond i.f., a.s. (TKF) investuje pre-
dovSetkym do slovenskych cennych papierov. Ku
koncu roka 1998 vykazovali hodnotu 316 mil. Sk.
Portfolio fondu tvoria predovsetkym dlhopisy nad
85% majetku fondu (Statne a podnikové) a z akcii
mé vyznamné podiely v nasledovnych spoloénos-
tiach: Slovnaft, a.s. Bratislava (5,62%), Nafta, a.s.
Gbely (2,51%), a Biotika, a.s. Slovenska Yaupéa
(2,19%). Majetok fondu bez cennych papierov bol
ku koncu septembra 1999 vo vyske 62,4 mil. Sk.

Investiena spoloénos TAM spravuje naviac
aj otvorené podielové fondy Tatra Global, Tatra
Profit a Tatra Konto. Tatra Konto je orientovany na
peoa ny trh a je zamerany na kratkodobé investi-
cie. Celkovéa vykonnos k 30.6.1999 dosiahla hod-
notu 16,3% p.a. Podielové listy Tatra Profitu sa
zaeali predava v maji 1998 a finanené prostriedky
sl investované najma do slovenskych Statnych
dlhopisov. K polroku 1999 bola celkova vykon-
nos tohto fondu 24,7% p.a. Tatra Global
(podielové listy sa zaeali predava v septembri
1998) je rastovy fond a zameriava sa na cenné
papiere denominované v USD a EUR. Vykonnos
fondu vyjadrena v slovenskych korunach je
ovplyvoovana zmenami devizovych kurzov
slovenskej koruny. Celkové zhodnotenie od za-
éiatku otvorenia bolo k 30.6.1999 na Grovni 47,9%
p.a., €o bolo spdsobené depreciaciou domacej
meny.

In 1998, Tatra Kupén Fond was taken under
the management of the Tatra Asset Management
(TAM) investment company. In 1998, Tatra Asset
Management Bratislava achieved a net profit of
about 40,000 Sk. Tatra Kup6n Fond (TKF) invests
primarily in the Slovak securities. As of the end of
1998, the value of these securities was 316mn Sk.
The fund's portfolio is comprised primarily of
bonds (government bonds and corporate bonds) -
over 85% of the fund's assets. In addition, the fund
has shares in the following companies: Slovnatft,
j.s.c., Bratislava (5.62%), Nafta, j.s.c., Ghely
(2.51%), and Biotika, j.s.c., Slovenska Yaupea
(2.19%). As of the end of September 1999, the
Fund's assets without securities totaled 62.4mn Sk.

Investment company TAM manages also the
following open shares funds: Tatra Global, Tatra
Profit and Tatra Konto. Tatra Konto is oriented
toward the money market and focuses on short-
term investments. Total performance as of June 30,
1999, was 16.3% p.a. Participation certificates of
Tatra Profit were first sold in May 1998. Financial
means are invested primarily in the Slovak govern-
ment bonds. As of the first half of 1999, total per-
formance of this fund was 24.7% p.a. Tatra Global
(participation certificates first sold in September
1998) is a growth fund focusing on securities
denominated in US$ and euro. The fund's perfor-
mance expressed in Slovak koruna is influenced by
the changes in exchange rates of the Slovak cur-
rency. As of June 30, 1999, total capitalization
since the opening (of the fund) was 47.9% p.a.,
which was caused by depreciation of the domestic
currency.

ANE SPOLOCNOSTI / Listed Companies




VSZ, a.s. Kogice

EMITENT/Issuer VS a.s.
ADRESA/Address Vstupny areal

044 54 Kosice-Saca
TEL. (+421 95) 73 5799
FAX (+421 95) 73 3317

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

akcie/shares

- SK1120000932 (28.02.199%
dihopisy/bonds- SK4120000456 (21.12.19

1997
(tis. Sk)

Z&akladné imanie/Share capital 16 448 163
Vlastné imanie/Equity 34 120 636
Celkové vynosy/Total Revenues 54908 174
Celkové naklady/Total Costs 54 038 032
Bilanény zisk/Gross Profit 870 142
Eisty zisk/Net Profit 595 091
Dividenda/Dividend (Sk) 20

Poéeet zamestnancov/Number of employees na

Této akciova spoloénos je najvaeSou spoloenos ou
v SR s celkovymi aktivami 57 mid. Sk. Je najvyznamnej-
§im podnikom, pretoe asi 10 percentami prispieva
k tvorbe hrubého domaceho produktu a vyraznou mierou sa
podie¥:a na exportnej vykonnosti celeho slovenského
priemyslu, éim zabezpeéuje pribline patinu devizovych
prijmov Statu. Patri medzi najobchodovanejSie na BCPB a
najsledovanejSie vSetkymi médiami v SR.

- CS0005044155 (28.02.1995) Podnikate¥aské aktivity VS sU zamerané pre-

1998
(tis. Sk)
16 449 263
24 367 449
63 363 882
71503 177
-8 139 295
-11 059 190
0
na

30.9.1999
(tis. Sk)

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVA
Balance Sheet

1997
(tis. SKk)
Aktiva/Total Assets 60 746 454
Stale aktiva/Fixed assets 27102 962
Nehmotny IM/Intangible assets 142 996
Hmotny IM/Tangible assets 20 821 788
Finanéné investicie/Financial investments 6138 178
Obezné aktiva/Current assets 31 461 381
Zasobyl/Inventory 1136 278
Dlhodobé poh¥.adavky/Long-term receivables 16 006 620
Kratkodobé poh¥.adavky/Short-term receivables 13 097 067
Finanény majetok/Financial accounts 1221416
Ostatné aktiva/Other assets 2182111
Pasiva/Total capital and liabilities 60 746 454
Vlastné imanie/Equity 34 120 636
Zakladné imanie/Share capital 16 448 163
Kapitélové fondy/Capital funds 14 517 480
Fondy zo zisku/Funds from profit 2 559 902

Hosp. vysledok minulych obdobi/Retained earnings 0
Hosp. vysledok be ného Getovného obdobia/

Profit and loss of current accounting period 595 091
Cudzie zdroje/Liabilities 25 601 628

Rezervy/Reserves 1703 386
Dlhodobé zavazky/Long-term liabilities 915 646
Kratkodobé zavazky/Short-term liabilities 10 955 019

Bankové Gvery a vypomoci/Bank loans and subsidies 12 027 577
Ostatné pasiva/Other liabilities 1024 190

1998
(tis. SK)
53 188 868
26 197 191
119 511
20 259 718
5817 962
24 378 331
725 070
14 190 982
8 466 395
995 884
2613 346
53 188 868
24 367 449
16 449 263
16 993 813
1983 563
0

-11 059 190
27297 872

4083 111

824 041

9 740 384

12 650 336
1523 547

30.9.1999
(tis. Sk)

53 998 832
39 894 636

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997
(tis. Sk)
Tr by za predaj tovaru/Revenues from goods sold 58 152 651
Néaklady na predany tovar/Cost of goods sold 56 167 864
Obchodna mar a/Gross margin 1984 787
Vyroba/Operation 3916 221
Vyrobna spotreba/Consumption from operation 2 756 192
Pridana hodnota/Value added 3144 816
Odpisy/Depreciation 129 201
Prevadzkovy HV/Net operating result 2 656 102
Finaneny HV/Net result from fin. activities -1590 477

Dao z prijmov za be nt &innos /Income tax on normal activity 472 833
HV za be ni éinnos /Net result after taxes 592 792
Mimoriadny HV/Net result from extraordinary activities 2299
HV za Getovné obdobie/Net income for the accounting per. 595 091

1998

(tis. SKk)
53 784 486
52221724
1562 762
4 063 356
2 427 346
3198 772
196 207
-3 652 448
-6 849 064
551 936
-11 053 448
-5 742
-11 059 190

30.9.1999
(tis. SK)

35 351 3p7

ANE SPOLOCNOSTI / Listed Compani

vSetkym na rozvoj zakladnych odvetvi a sluieb
loénosti, ktorymi s hutnicka vyroba, strojarska vyroba
&zujuca na hutnicku vyrobu, keramicka vyroba pre hut-
nictvo a obchodna éinnos . Zakladnou hutnickou vyrobou
st ploché valcované vyrobky, ktoré realizuje dcérska
spoloénos VS Oce¥, s.r.o. KoSice. Krizovy rok sa pre-
javil tak v poklese vyroby ako aj predaja. Hlavnou oblas ou
zaujmu ostala naialej Eurépa, kde sa realizovalo viac jako
85% celkového predaja, medziroene vSak dosSlo
k poklesu odbytu na tomto teritériu 0 13%. Rozhodujicou
mierou na tomto poklese sa podie¥sal predaj v krajindch
SNS, Pobaltia a Balkanskych Statov, kde bol pokles a
67%, ale aj v krajinach EU a EZVO, kde pokles bol viac
ne 12%. Na domacom trhu sa predalo pribli ne 21% tych-
to vyrobkov, v ER 18%, v krajindch EU a EZVO cez 29%
a vo zvysnych krajinach CEFTA bez SR a ER cez 15%.
Vyvoj v roku 1999 sa zatia¥s ubera spravnym smerom

a materska spoloénos aj napriek vykazanej strate 2,1 mid.
Sk vykézala prevadzkovy zisk k tretiemu kvartalu vo vySke
0,15 mid. Sk, pricom k polroku to bola strata z pre-
vadzkovej einnosti 0,48 mld. Sk a celkova strata za polrok
presiahla 2,4 mid. Sk. Pod¥a poslednych informacii by
v blizkej budtcnosti malo pris v spoloenosti k transfor-
maécii, kedy by zameranim novej spoloénosti malo by len
hutnictvo, vyroba a predaj ocele. Spolu by malo is o pri-
bline 20 spoloénosti, v ktorych ma materska spoloénos
majoritny podiel. Jediné éo v poslednom obdobi nariSa
einnos a plany spoloénosti st neustale mimoriadne valné
zhroma denia, ktoré pramenia zo stéle nevyjasnenej
akcionarskej Struktury.

This joint-stock company is the largest company in
Slovakia with the total assets of 57bn Sk. VS is the most
important company as it creates about 10% of GDP and has
a substantial share in the export performance of the entire
Slovak industry, providing about 20% of the country's
foreign exchange income. VS belongs to the most traded
companies on the BSSE and is among the most watched
companies by all media in the Slovak Republic.

Business activities of VS are focused primarily on
development of the company's basic fields and services, i.e.
metallurgical production, mechanical engineering linked
with metallurgical production, ceramic production for
metallurgy, and commercial activities. The basic metallur-
gical production includes flat rolled products produced by
the subsidiary VS Oce¥% Ltd. KoSice. The year of crisis
was reflected in decreasing production and sales. Europe
continued to remain the main focus for VS, as over 85%
of the total sales were realized there. However, there was a
13% year-to-year decrease in sales on this territory. This
was caused primarily by decreasing sales in the Common-
wealth of Independent States, Baltic states and Balkan
countries (as much as -67%), as well as decreasing sales in
EU and EFTA countries (-12%). About 21% of these pro-
ducts were sold on the domestic market, 18% in the Czech
Republic, over 29% in the EU and EFTA countries, and
over 15% in the remaining CEFTA countries (excluding
Slovakia and Czech Republic).

Development in 1999 is so far going a good way.
Despite the posted loss of 2.1bn Sk, the parent company
posted the operating profit of 0.15bn Sk (as of the third
quarter), whereas in the first half it was the operating loss
of 0.48bn Sk and the total loss for the half year exceeded
2.4bn Sk. According to the latest information, transforma-
tion is expected in the company in the near future. The new
company's focus should be solely on metallurgy, steel pro-
duction and sales. In total, about 20 companies in which the
parent company has a substantial share should be trans-
formed. The only thing disturbing the company's activities
and plans in the recent period is the unceasing extraordi-
nary general assemblies resulting from the still-unclear
shareholder structure.




VﬁB, a.s. Bratislava

EMITENT/Issuer VSeobecna Uverova banka, a.s. VSeobecna Uverova banka, a.s., je banka s uni-
ADRESA/Address Mlynské Nivy 1 - P.O.Box 90 verzélnou licenciou, vratane Uplnej devizovej licencie

829 90 Bratislava 25 na vykonavanie vSetkych druhov bankovych obchodov
TEL (+421 7) 54410 535 v tuzemsku a v zahraniei. Proklientsky orientovana
FAX (+421 7) 54410 572 dihodobé stratégia rozvoja VUB, a.s. je zamerana na

rast komplexnosti, univerzalizacie a neustale zvySo-
vanie kvalitativnych parametrov éinnosti. Jej ispeSnou
akcie/shares - SK1110001437 (27.07.199dAlizaciou si banka od svojho vzniku stabilne udr iava
dlhopisy/bonds - SK4120000266 (25.08.199&joritn0 poziciu na finanenom a kapitadlovom trhu SR.
- SK4120000498 (21.12.1995) @ iskom éinnosti banky st operacie na domacom
- SK4120000845 (30.09.199d§hu, a to najma vklady v tuzemskej a zahraniéne

- SK4120001199 503 07.1997)'€Ne, vyznamne vSak rastie podiel devizovych a
( g

KOTOVANY ISIN (DATUM KOTOVANIA)
ISIN of Listed Issues (Listing Date):

ahranienoobchodnych operacii na celkovych
- SK4120001793 (25.05.199 bchodoch banky. Vo sfére investieného bankovnictva

1997

1998

30.9.1999

(tis. SK)

Poeet pracovnikov/ Number of employees 8117
Dividendy/ Dividends 0

(tis. Sk)
7573

(tis. Sk)

SLOVENSKE UCTOVNE STANDARDY-NEKONSOLIDOVANE
Slovak AS - not consolidated

SUVAHA
Balance Sheet

patri banke prvenstvo v oblasti obchodovania s cenny-
mi papiermi na zahraniénych trhoch. Dominantné
postavenie si zachovala na trhu primarnych emisii
nestatnych dihopisov, kde pdsobi ako sprostredkovate¥s
pre vyznamné ve¥ské spoloenosti.

Za prvych devd mesiacov dosiahla VUB stratu
takmer 3 mld. Sk pri celkovych aktivach 155 mld. Sk,
€0 bol pokles oproti rovnakému obdobiu minulého roka
0 13 mld. Sk. V tomto roku banka obmedzila investicie
na aktivnej strane bilancie, €0 pomohlo znii celkovd
zévislos zdrojov. VUB poskytla za toto obdobie klien-
tom Gvery vo vySke 104,6 mld. Sk, o je asi 0 7 mld. Sk

(tilb?987k) menej ako v minulom roku. Primarne zdroje vzrastli
Pokladniéns holovos , prosiriedky w emisnjch bédsh - medziroene 0 4 mld. Sk na 108,7 mid. Sk a banka je
i VoS , i u emisny. . .
in hand, resources in banks of issue 1730900 13003870  125228p3 S Podielom 20 percent primamnych vkladov druhou
Uvery a vklady ostatnych bank/ najvaésou na trhu. Na decembrovom valnom zhro-
Loans and deposits of other banks 20373352 10219408 12824753 madeni sa rozhodlo o navySeni zakladného imania
Uvery poskytnuté Klientom/ Loans provided to clients 108 816326 ~ 115008378 104624169 o g8 9 mid. Sk (neverejne obchodovate¥:né na meno
Finanéné investicie/ Financial investments 16 426 641 14 043 993 12 443 448 T .
Nehmotny investieny majetok/ Intangible fixed assets 1 102 850 695 546 570 873 s nominalnou hodnotou 100 mil. Sk).
Hmotny investieny majetok/ Tangible fixed assets 6 648 308 6 643 334 6574 111
Ostatné aktiva/ Other assets 6394 667 4584 805 5354 894 VUB is the bank with a universal license that
Aktiva celkom/ Total asset 174 162 549 154 91 . ) h
va cellom/ Total assets T4S608 162549678 IMAIT6T| i ludes a full foreign exchange license to carry out all
Z&vazky voéi bankam/ Payables to banks 36 785 480 30 895 342 25602089 types of banking transactions in-land and abroad. Pro-
Zévazky voei klientom/ Payables to clietns 105943320 103886943 108 715 923 client oriented long-term development strategy of VUB
Rezervy/ Reserves 9334 407 7147 697 7366439 focuses on the growth of complexity, universalization,
Ostatné pasiva/ Other liabilities 1881582 1910375 1900 270 d t wth of litati " f
Zékladné imanie/ Registered capital 4580 148 4819132 45710f1 and permanent growth Ol qualiiatve parameters o
A iové fondy a ostatné kapitalové fondy/ operation. Successful implementation of this strategy
Agio funds and other capital funds 691 410 2793122 2793122 has helped the bank to keep, from the beginning, its
Rezervné fondy a fondy tvorené zo zisku/ foremost position in Slovakia's financial and capital
Reserve funds and funds created from net profit 4867 125 4968 384 4963 785 ket
Hospodarsky vysledok minulych rokov/ Markets. , L . .
Profit (Ioss) of previous years 487 918 490280  -33172q1 The bank's core activities are the operations in the
Hospodarsky vysledok be ného obdobia/ domestic market, especially the deposits in Slovak and
Profit (loss) of current accounting period 172 042 1790 -29829 foreign currencies. However, the share of foreign
Pasiva celkom/ Total liabilities 174556 908 162549678 154919 767 '

SKRATENY VYKAZ ZISKOV A STRAT
Summarized Profit and Loss Statement

1997
(tis. Sk)

1998
(tis. Sk)

30.9.1999
(tis. Sk)

exchange and foreign trade operations in the total tran-
sactions has been significantly increasing. In the area of
investment banking, VUB is a leader in securities tra-
ding on the foreign markets. The bank has kept its do-
minating position in the market of primary issues of
non-government bonds; it acts as an intermediary for
large renowned corporations.

In the first nine months, VUB's loss totaled almost

Naklady na finanené einnosti/ Expenses for financial operatiagfs011 880 46 845 352 24 937 1p9
Veobecné prevadzkové néklady/ General operating expenge§37 782 5217 452 2990 561 3bn Sk with the total assets of 155bn Sk, which was a
;\ézf_tt?a fezeny aOPfaV”Y:h(?_O"; 'ek/t 6715008 Sopseal 270 ke GECTEASE by 13bn Skin comparison with the corres-
Itions to reserves and adjustments 4 H . . B
Ostatné prevadzkové naklady/ Other operating expensés202 656 1927 266 543 165 ponding PerlOd of the previous year. Thls year the bank
Dao z prijmu z be nej @innosti/ Income tax on ordinary income 92 812 3292 4973p reduced investments on the asset side of the balance,
Mimoriadne naklady/ Extraordinary expenses 181 132 234 991 427595 which helped to reduce the overall dependency of
Zisk za uetovné obdobie/ Profit of accounting period 172 042 1790 0 resources. In the course of this period, vUB provided
Niklady celkom/ Total expenses 41745170 59 254 194 31 827 407 loans in the amount of 104.6bn Sk to its clients. That is
Vynosy z finanénych &innosti/ roughly by 7bn S_k less than in the previous year. Pri-
Revenues from financial operations 33002278 50057020 25470273 mary resources increased year-to-year by 4bn Sk to
LP,OU '“fe rezenvia OZTa‘;UVflth P°'t° iek/ 6377 938 6 595 268 5 963 101 108.7bn Sk. Having a 20% share of primary deposits,
Se of reserves and adgjustments 9 n .
Ostatné prevadzkové vynosy/ Other operating revenues 131 807 2218 564 293 4Q9 VUB s the se;ond largest bank on the ma.rket' The gene
Mimoriadne vynosy/ Extraordinary revenues 405 189 385 132 117 572 ral assembly in December approved an increase of the
Strata za Gétovné obdobie/ Loss of accounting period 0 0 2982967 registered capital by 8.9bn Sk (registered, non-publicly
Vynosy celkom/ Total revenues 41917 212 59 255 984 28 844 445 tradeable shares with the nominal value of 100mn Sk)_
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