| 7w
W I
i

. &YAPIEROL

s
&7

N

SIvya

&,C

Vyroc¢na sprava / Annual Report

2002




Vyroc¢na sprava Burzy cennych papierov v Bratislave Obsah / Contents

BratiSIava StOCk EXChange Annual Rep ort Uvodné slovo predsedu predstavenstva a generdlnej riaditelky

2
Zikladné tidaje o BCPB 5
Struktiira akciondrov BCPB 5
Orgdny BCPB 6
Predstavenstvo 6
Dozornda rada 8
Burzovy rozhodcovsky sud 8
Profily ¢lenov orgdnov BCPB 9
Burzové vybory 14
Vedenie BCPB 16
Organizac¢na Struktira 16
Ludské zdroje 16
Cinnosti BCPB 18
Burzové trhy s cennymi papiermi 18
Obchodovanie 21
Clenstvo 25
Inspekénd cinnost 25
Informac¢né technolégie 27
Vonkajsie vztahy 27
Zamery do budicnosti 28
Hospodéarske vysledky BCPB k 31.12.2002 29
Riadna uctovnd zavierka k 31.12.2002 50
Vyvoj hospoddrenia BCPB za 3 tic¢tovné obdobia 42
Predpokladany vyvoj v roku 2003 50
Kontaktné iidaje 50
Introductory Word by the Chairman of the Board of Directors
and Director General 2
] Basic Information about BSSE 5
e BSSE Shareholder Structure 5
' ] ! BSSE Bodies 6
I - I m Board of Directors 6
o - . Supervisory Board 8
I . I]I Stock Exchange Arbitration Court 8
'E -3 - BSSE Bodies Member Profiles 9
t - Stock Exchange Committees 14
I = BSSE Management 16
r—— Organisational Structure 16
Human Resources 16
Activities of BSSE 18
Securities Markets of the Bratislava Stock Exchange 18
Trading 21
Membership 25
Inspection 25
Information Technologies 27
External Relations 27
Plans for the Future 28
BSSE’s Economic Results as of 31 December 2002 29
y Ordinary Annual Financial Statements as of 31 December 2002 51
Development of BSSE’s Economy for 3 Accounting Periods 43
Development Projected for 2003 50
Contact Information 50




Uvodné slovo predsedu predstavenstva

a generalnej riaditelky

Introductory Word by the Chairman
of the Board of Directors and Director General

Vazeni Citatelia,

rok 2002 bol pre Burzu cennych papierov v Bratislave,
a.s. (BCPB, burza) velmi Gspesny. Celkovy objem obchodov
dosiahol 643,2 mld. Sk, ¢o predstavuje narast oproti roku
2001 o 63,5%. Rasttci trend finan¢nych objemov sa pre-
javil najma u dlhopisov. Index SAX uzatvaral rok s narastom
15,9%, pricom v novembri 2002 zaznamenal svoje takmer
patro¢né maximum a dosiahol hodnotu 149,6 bodu. Index
SDX pre statne dlhopisy vzrastol o 11,9% a SDX pre dlho-
pisy bank a spoloc¢nosti o 10,7%. Tento pozitivny vyvoj

sa prejavil aj na hospodarskom vysledku burzy. V roku

Dear Readers,

The year 2002 was very successful for the Bratislava
Stock Exchange (BSSE; the Stock Exchange). The total
volume of transactions amounted to 643.2 billion Sk, which
represents a 63.5-percent increase in comparison with
the year 2001. A trend of growing financial volumes was
particularly apparent in bonds. The SAX index closed the
year with a 15.9-percent gain and, in November 2002, it
reached a nearly five-year high at 149.6 points. The SDX
index for government bonds rose by 11.9% and the SDX
for corporate and bank bonds increased by 10.7%. These
positive figures have translated into the Stock Exchange’s
economic result. In the year 2002 the Stock Exchange
posted a pre-tax profit of 13,493,000 Sk, which represents
a 80-percent increase against the year 2001. The relatively
high profit can be ascribed mainly to a larger volume of
closed transactions, and the corresponding fees for trading,

as well as a higher number of listed issues of securities.

Two important laws were passed in the area of capital
market last year. On 1 April 2002, the Act No 96/2002
(Coll.) on Financial Market Supervision came into effect,
which is a significant contribution to the regulation of
both the capital market and the insurance industry. What
had a major influence on the Stock Exchange’s activity
was the Act No 429/2002 (Coll.) on the Stock Exchange
(Stock Exchange Act), which came into effect on
1 September 2002. The Stock Exchange Act obliged BSSE
to harmonise the Stock Exchange Rules with the new law
and submit them for approval to the Financial Market
Authority by 31 December 2002. Among the most

important amendments made to the Stock Exchange Act

2002 burza dosiahla zisk pred zdanenim 13 493 tis. Sk,
Co predstavuje narast oproti roku 2001 o 80%. Relativne
vysoky zisk bol ovplyvneny predovsetkym vysokym
objemom realizovanych obchodov a s tym suvisiacimi
poplatkami za obchodovanie a tiez vy$sim poctom

kétovanych emisii cennych papierov.

V roku 2002 boli v oblasti kapitalového trhu prijaté
dva vyznamné zdkony. Dna 1.4.2002 nadobudol Gcinnost
zékon €. 96/2002 Z. z. o dohlade nad finanénym trhom,
ktory je vyraznym prinosom v regulacii kapitalového trhu
a poistovnictva. Cinnost burzy bola ovplyvnena predo-
vsetkym zdkonom ¢. 429/2002 Z. z. o burze cennych
papierov (zakon o burze), ktory nadobudol Gc¢innost dna
1.9.2002. Zé&kon o burze ulozil BCPB zosuladit burzové
pravidld s novym zakonom a predlozit ich na schvélenie
Uradu pre finan¢ny trh do 31.12.2002. Medzi najzavaznejsie
zmeny v zdkone o burze patri povinnost BCPB vytvorit
novy samostatny Gtvar inSpekcie burzovych obchodov.

K zmenam doslo i v oblasti prijimania cennych papierov
na trhy burzy a informacnej povinnosti emitenta cennych
papierov. Zakon stanovil minimalne kritéria pre prijatie
cennych papierov na trhy burzy, upravil postup pri
prijimani cennych papierov, pozastaveni a ukonceni
obchodovania. Zmeny v oblasti obchodovania s cennymi
papiermi sa tykajd najma moznosti pozastavenia a zruse-
nia obchodu, spésobu zverejnovania kurzov a oblasti
manipulacie kurzu. Nové pravidla, schvalené Uradom

pre finan¢ny trh, nadobudli Gc¢innost 13.4.2003.

is BSSE’s obligation to create a new, independent
department for inspection of Stock Exchange transactions.
Changes were also made in the area of securities
admission to the Stock Exchange markets and disclosure
obligation of issuers. The Stock Exchange Act stipulated
the minimum criteria for securities admission to the Stock
Exchange markets and amended the procedure for
securities admission as well as for suspension and end

of trading. In the area of securities trading, amendments
apply primarily to the possibility of suspension and
cancellation of transactions, the manner of publication of
prices and the area of price manipulation. The new Stock
Exchange Rules, approved by the Financial Market

Authority, came into effect on 13 April 2003.

The Stock Exchange’s unceasing effort to perfect its
activity and Stock Exchange Rules proved successful also
in international context - BSSE was admitted as Associate
Member of the Federation of European Securities
Exchanges on 30 May 2002. The admission was preceded
by a successful mission of FESE representatives in Slovakia,
where they met the representatives of the Ministry of
Finance of the Slovak Republic, the Financial Market
Authority, the National bank of Slovakia, securities dealers
and BSSE. A significant change for the Stock Exchange
and the entire capital market in 2003 will be the formation
of a Central Depositary that will perform the clearing and

settlement of Stock Exchange transactions on the basis of

the Act No 566/2001 (Coll.) on Securities and Investment
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Neustéla snaha BCPB skvalit-
novat svoju ¢innost a burzové
pravidla priniesla Gspech aj
v medzinarodnom kontexte
a 30.5.2002 bola BCPB prijata
za asociovaného clena Eurépskej
federacie burz. Prijatiu predcha-
dzala Gspesna misia zastupcov
federacie na Slovensku, pocas
ktorej sa stretli so zastupcami
Ministerstva financii Slovenskej
republiky, Uradu pre finanény
trh, Narodnej banky Slovenska,
obchodnikov s cennymi papier-
mi a predstavitelmi BCPB.
Vyznamnou zmenou v roku 2003
bude pre burzu a cely kapitalovy trh vznik centralneho
depozitara, ktory bude na zaklade zakona ¢. 566,/2001

Z. z. o cennych papieroch a investi¢nych sluzbach

Services, which is currently performed by BSSE. For

this reason, the Stock Exchange’s high priority will be to

adjust to new conditions on the market.

Zakladné udaje o BCPB
Basic Information about BSSE

Obchodné meno: Burza cennych papierov v Bratislave, a. s.

Sidlo: Vysoka 17, 811 06 Bratislava

Zdakladné imanie: 113,85 mil. Sk

Ddtum zacatia ¢innosti: 15.3.1991 v sulade

s rozhodnutim Ministerstva financii SR z roku 1990.
Nova licencia: Dna 25. juna 2001 ziskala burza v stlade
so zakonom ¢. 330/2000 Z. z. o burze cennych papierov
povolenie Uradu pre finan¢ny trh na ¢innost organizatora
verejného trhu s cennymi papiermi.

Predmet ¢innosti: BCPB je organizatorom verejného
trhu s cennymi papiermi a zaroven poskytuje vsetky s tym

stvisiace sluzby.

Commercial name: Bratislava Stock Exchange (j.s.c.)
Registered office: Vysoka 17, 811 06 Bratislava, Slovak
Republic

Registered capital: 113.85 million Sk

Start of activity: 15 March 1991, in compliance with

a Decree of the Ministry of Finance of the Slovak
Republic issued in 1990.

New licence: In compliance with the Stock Exchange Act
No 330/200 (Coll.), on 25 June 2001 the Financial Market
Authority granted the Bratislava Stock Exchange a license to
operate as an organiser of the public market for securities.
Object of activity: BSSE is the organiser of the public
market for securities and, in addition, provides all associated

services.

Struktidra akcionarov k 31.12.2002 / Shareholder Structure as of 31 December 2002

Akcionar - nazov

Name of shareholder

Podiel na ZI v Sk Pocet akcii
Share in registered capital (Sk) Number of shares Share in reg. capital (%)

Podiel na ZI (%)

a o zmene a doplneni niektorych zakonov v zneni ne-

1 Fond narodného majetku SR 25200 000 2520 22,13
skorsich predpisov vykonavat zictovanie a vyrovnanie Let us express our gratitude to all entities that have 2 Vieobecn iiverova banka, a. s. 23 000 000 2300 20,20
burzovych obchodov, ktoré v sicasnosti zabezpecuje contributed to the fact that, in the year 2002, Bratislava 3 Allianz - Slovenska poistovia, a. s. 17 430 000 1743 15,31
. Lo . . . 4 OTP Banka Slovensko, a. s. 17 430 000 1743 15,31

BCPB. Z tohto dévodu bude pre burzu prioritnou Stock Exchange could continue to perform its activity ) L
5 Slovenska sporitel'na, a. s. 12 500 000 1250 10,98
tlohou prispdsobit sa novym podmienkam na trhu. as a stabilised company at professional level and maintain 6 Oost-Europa Participaties, B.V. * 3 000 000 300 2,64
its dominant position on the Slovak capital market. 7 Postova banka, a. s. 2 660 000 266 2,34
D lte na b dakovali véetky biekt 8 Harvardska burzova spolocnost, a. s., o.c.p. 2 000 000 200 1,76

nam m m m
ovolte nam, aby sme podakovall vsetiym subjektom, 9 KORUNA Invest, 0.c.p., a. s. 2 000 000 200 1,76
ktoré prispeli k tomu, Ze v roku 2002 mohla Burza 10 AG Banka, a.s. (v konkurze) 1 000 000 100 0,88
cennych papierov v Bratislave, a.s. nadalej poskytovat e 1 Devin Banka (v konkurze) 1000 000 100 0,88
o ) . ) . ) ) T 12 ING Bank, N.V. pobocka zahrani¢nej banky 1 000 000 100 0,88
svoju ¢innost ako stabilizovana spolo¢nost na profesio- 13 Slovenska kreditna banka, a. s. (v konkurze) 1 000 000 100 0,88
nalnej drovni a obhdjit svoje dominantné postavenie % 14 Tatra - Credittax, spol. s r.o. 1 000 000 100 0,88
Ing. Marian Sedo <eobecnd i iénd spoloénost
na slovenskom kapitalovom trhu. predseda predstavenstva 11 \fseo S RGN SElTEnE, £, 6 1000 000 100 0,88
Chairman of Board of Directors 16 Ceskoslovenska obchodni banka, a. s.

pobocka zahranic¢nej banky v SR 740 000 74 0,65
17 Kooperativa, a. s. 720 000 72 0,63
18 UniBanka, a. s. 670 000 67 0,59
19 Tatra banka, a. s. 300 000 30 0,26
20 UNIQA poistovna, a. s. 200 000 20 0,18

* Oost-Europa Participaties, B.V. odkdpila dna 20. februara 2002 100 ks akcii od spolo¢nosti Prva slovenska investicna skupina, a.s. Podiel spolo¢nosti na
zékladnom imani BCPB sa zvysil 0 0,88% a predstavuje 2,64%. Prva slovenska investicna skupina, a.s. od tohto datumu nie je akciondrom BCPB.

* On 20 February 2002, Oost-Europa Participaties B.V. bought 100 units of shares from Prva slovenska investicna skupina. The company’s share in BSSE’s
registered capital thus increased by 0.88% to 2.64%. Prva slovenska investi¢nd skupina has not been a BSSE shareholder since that date.

Ing. Maria Hurajova
generalna riaditelka
Director General




Organy BCPB
BSSE Bodies

PREDSTAVENSTVO

Predseda predstavenstva
Ing. Marian Sedo, Istrobanka, a. s.,

¢len predstavenstva, namestnik generélneho riaditela

Clenovia

Ing. Peter Hunor, Fond narodného majetku SR,
podpredseda Vykonného vyboru,

podpredseda predstavenstva BCPB od 27.6.2002

Ing. Peter Krutil, Slovenska sporitelna, a. s., ¢len
predstavenstva, podpredseda predstavenstva BCPB
do 26.6.2002

Ing. Rudolf Janac¢ - do 26.9.2002, Allianz -

Slovenska poistovna, a. s., poradca pre integraciu

Ing. Jan Valko - od 27.9.2002, Allianz - Slovenska

poistovia, a. s., riaditel odboru obchodovania

Ing. Lubos Vrazda - do 24.10.2002, OTP Banka

Slovensko, a. s.

Ing. Zita Zemkova - od 25.10.2002, OTP Banka

Slovensko, a. s., viceprezidentka, ¢lenka predstavenstva

Ing. Ivan Gransky, CA IB Securities, o.c.p., a. s.

predseda predstavenstva

Ing. Michal Krajcovi¢, CSc. - do 31.10.2002,

Vseobecna Gverova banka, a. s.

BOARD OF DIRECTORS

Chairman of the Board of Directors
Marian Sedo, Board of Directors Member,

Deputy Director General, Istrobanka, a. s.

Members

Peter Hunor, Executive Board Vice-Chairman, National
Property Fund of the Slovak Republic, Vice-Chairman
of the BSSE Board of Directors from 27 June 2002

Peter Krutil, Board of Directors Member,
Slovenska sporitelna, a. s., Vice-Chairman of the BSSE

Board of Directors until 26 June 2002

Rudolf Janag, Integration Advisor, Allianz -

Slovenska poistovna, a. s., (until 26 September 2002)

Jan Valko, Trading Department Director, Allianz

-Slovenska poistovna, a. s., (from 27 September 2002)

Lubos Vrazda, OTP Banka Slovensko, a. s.,

(until 24 October 2002)

Zita Zemkova, Vice-President, OTP Banka Slovensko, a. s.,

(from 25 October 2002), Board of Directors Member

Ivan Gransky, Board of Directors Chairman,

CA IB Securities, o.c.p., a. s.

Michal Krajcovi¢, CSc., Vseobecna Gverova banka, a. s.,

(until 31 October 2002)

Jozef Mihalik

Marian Matusovic

Peter Hunor

Anna Bubenikova

Ivan Gransky

Marian Sedo

Jan Valko
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Zita Zemkova
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RNDr. Ing. Marian Matusovic¢, PhD. - od 1.11.2002,
VUB Asset Management, sprav. spol., a. s.,

predseda predstavenstva

Ing. Jozef Mihalik, Fond narodného majetku,

podpredseda Vykonného vyboru a riaditel sekcie

Ing. Robert Kopal, Asocidcia obchodnikov

s cennymi papiermi, vykonny riaditel

DOZORNA RADA

Predsedkyna
Ing. Anna Bubenikova, Fond ndrodného majetku SR,

¢lenka Vykonného vyboru a riaditelka sekcie

Clenovia
Ing. Bohuslav Solta, Vieobecna dGverova banka, a. s.,

¢len predstavenstva a vrchny riaditel

JUDr. Juraj Wertlen, Allianz - Slovenskd poistovia, a. s.,

riaditel pravneho odboru

BURZOVY ROZHODCOVSKY SUD

Predseda
JUDr. Ludovit Sajgal

Marian Matusovic¢, Chairman of the Board
of Directors, VUB Asset Management, sprav. spol., a. s.,

(from T November 2002)

Jozef Mihalik, Executive Board Vice-Chairman, Director

of Section, National Property Fund of the Slovak Republic

Robert Kopal, Executive Director, Association

of Securities Dealers

SUPERVISORY BOARD

Chairwoman
Anna Bubenikova, Executive Board Member, Director

of Section, National Property Fund of the Slovak Republic

Members
Bohuslav Solta, Board of Directors Member,

Vseobecna Gverova banka, a. s., Executive Director

Juraj Wertlen, Legal Department Director,

Allianz - Slovenska poistovna, a. s.

STOCK EXCHANGE ARBITRATION
COURT

Chairman

Ludovit Sajgal

PROFILY CLENOV ORGANOV BCPB

Ing. Marian Sedo

V roku 1977 ukoncil stadium na Vysokej skole eko-
nomickej v Bratislave. V rokoch 1977 az 1983 pracoval
v spolo¢nosti Chemiceluléza, n.p. Zilina. V rokoch 1984
aZ 1990 posobil v Hlavnom dstave SBCS pre SR, v rokoch
1990 a7 1992 vo VUB, a.s. ako riaditel odboru kapitalo-
vych trhov. V rokoch 1993 - 1994 p6sobil v Postovej
banke, a. s. ako generélny riaditel divizie finan¢ného
riadenia. Predsedom predstavenstva a generdlnym ria-
ditelom Komer¢ni banky Bratislava, a. s., sa stal v roku
1995. Od roku 1999 po6sobi ako clen predstavenstva a na-

mestnik generdlneho riaditela spoloc¢nosti Istrobanka, a. s.

Ing. Peter Hunor

V roku 1991 ukoncil Vysokd skolu ekonomickd v Bra-
tislave. V rokoch 1991 az 1992 pracoval na Ministerstve
pre spravu a privatizaciu narodného majetku SR, od roku
1992 pracoval v Prvej slovenskej investicnej, a. s., v ro-
koch 1993 az 1996 pracoval ako riaditel’ v spolo¢nostiach
Prva slovenska brokerska spolo¢nost, s.r.o. a V Brokers,
0.c.p., a. s. V rokoch 1996 az 1998 pracoval v spoloc¢nosti
Pro Partners, o.c.p. Od roku 1998 pracuje na FNM SR
ako podpredseda Vykonného vyboru a riaditel sekcie

sledovania pohladavok.

Ing. Jan Valko
V roku 2000 ukoncil staddium na Vysokej skole eko-
nomickej v Bratislave. V rokoch 1996 az 1998 pracoval

v spolocnosti Invest Brokers, o.c.p., a. s. ako maklér

BSSE BODIES MEMBERS PROFILES

Maridn Sedo

In 1997 he graduated from the University of Economics
in Bratislava. In 1977-1983, he worked at Chemiceluléza
Zilina. In the period 1984-1990, he worked at the
Principal Institute for Slovak Republic of the National
Bank of Czechoslovakia. In 1990-1992, he worked at VUB
as Director of Capital Markets Department. In the period
1993-1994, he worked at Postova banka as General
Director of Financial Management Division. In 1995 he
became Executive Board Chairman and General Director
of Komer¢ni banka Bratislava. Since 1999 he has been
Member of Board of Directors and Deputy General

Director of Istrobanka.

Peter Hurnor

In 1991 he graduated from the University of Economics
in Bratislava. In 1991-1992, he worked at the Ministry for
Administration and Privatisation of National Property.
Since 1992 he worked at Prva slovenska investi¢na;
in 1993-1996 he was Director at both Prva slovenska
brokerska spolo¢nost and V Brokers. In the period 1996-
1998, he worked at Pro Partners. Since 1998 he has been
working at the National Property Fund as Executive Board

Vice-Chairman and Director of Debt Tracing Section.

Jan Valko
In 2000 he graduated from the University of Economics
in Bratislava. In 1996-1998, he worked at Invest Brokers

as a broker for capital markets. Since 1998 he has been
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kapitadlovych trhov. Od roku 1998 pdsobi ako riaditel’ od-

boru obchodovania v Allianz - Slovenska poistovna, a. s.

Ing. Zita Zemkova
V roku 1982 ukoncila stddium na Vysokej skole eko-

nomickej v Bratislave. V rokoch 1982 - 1989 pracovala

v Statnej banke Ceskoslovenskej. V rokoch 1990 a7 2000
posobila vo VUB, a. s. ako riaditelka odboru finan¢ného
poradenstva a analyz, neskor odboru fazii a akvizicii. Od
roku 2001 pracovala v IRB, a. s. a od 1.8.2002 pracuje

v OTP Banke Slovensko, a. s. ako ¢lenka predstavenstva

a viceprezidentka.

RNDr. Ing. Maridan Matusovic¢, PhD.
V roku 1987 ukoncil stidium na Univerzite Komens-

kého v Bratislave a v roku 1992 stadium na Ekonomickej

Univerzite v Bratislave. V rokoch 1987 az 1993 posobil na

Director of Trading Department at Allianz - Slovenska

poistovna.

Zita Zemkova

In 1982 she graduated from the University of Economics
in Bratislava. In 1982-1989, she worked at the National
Bank of Czechoslovakia. In the period 1990-2000, she
worked at VUB as Director of Financial Consulting and
Analyses Department and later as Director of Mergers
and Acquisitions Department. From January 2001 she was
working at IRB and from 1 August 2002 she has been
working at OTP Banka Slovensko as Member of Board

of Directors and Vice-President.

Marian Matu$ovic
In 1987 he graduated from Komensky University in

Bratislava; in 1992 he graduated from the University of

Ekonomickej univerzite v Bratislave ako odborny asistent.
Od roku 1993 pésobil vo VUB, a. s., v roku 2000 sa stal
riaditefom odboru kapitalového trhu VUB, a. s. a neskér
generalnym riaditel’ Divizie investicného bankovnictva
VUB, a. s. Od roku 2002 pdsobi ako predseda predsta-

venstva VUB Asset Management, sprav. spol., a. s.

Ing. Ivan Gransky

V roku 1987 ukoncil stddium na Slovenskej vysokej
skole technickej v Bratislave. V rokoch 1992 az 1993 pra-
coval vo VUB, a. s. na divizii investi¢ného bankovnictva.
Od roku 1993 pracuje v skupine CA IB v r6znych oblas-
tiach investicného bankovnictva, v sticasnosti posobi ako
generalny riaditel a predseda predstavenstva spolocnosti

CA IB Securities, a. s., o.c.p.

Ing. Jozef Mihalik

V roku 1985 ukoncil stddium na Slovenskej vysokej
Skole technickej v Bratislave. V roku 1993 pracoval
v spolocnosti Istroinvest, i. a. s., ako riaditel spravy inves-
ticnych fondov, neskér pracoval v Statutarnych organoch
spoloc¢nosti Mlynsko-pekarensky a cestovinarsky kombi-
nat, Dlhopis, o.c.p., a. s., Istrochem, a. s., Nafta, a. s.
a Banka Slovakia, a. s. Od roku 1999 pracuje na FNM SR,
od februara 2003 je podpredsedom Vykonného vyboru

FNM SR a riaditelom sekcie kapitalového trhu a dlhopisov.

Ing. Peter Krutil

V roku 1991 ukondil stadium na Vysokej skole ekonomic-
kej v Bratislave. V rokoch 1991 az 1993 pracoval v spolo¢-
nostiach VUB, a. s. a Tatra banka, a. s. V rokoch 1993 a7
1998 posobil ako riaditel a ¢len predstavenstva spoloc¢nosti
Creditanstalt Securities, o.c.p., a. s. Od roku 1998 pracuje

v Slovenskej sporitelni, a. s. ako ¢len predstavenstva.

Economics in Bratislava. In the period 1987-1993, he
worked as specialist lecturer at the Graduate School of
Economics (now University of Economics) in Bratislava.
Since 1993 he has worked at various posts at VUB. In
January 2000 he became Director of Capital Market
Department at VUB; in May of the same year, he became
General Director of Investment Banking Division at

VUB. Since July 2002 he has been working as Board

of Directors Chairman at VUB Asset Management.

Ivan Gransky

In 1987 he graduated from the Slovak Technical
University in Bratislava. In 1992-1993, he worked at
Investment Banking Division of VUB. Since 1993 he has
been working in various fields of investment banking at
CA IB Group; at present he is General Director and

Board of Directors Chairman at CA IB Securities.

Jozef Mihalik

In 1985 he graduated from the Slovak Technical
University in Bratislava. In 1993 he worked as Director
of Investment Funds Management at Istroinvest. He then
worked in statutory bodies of the following companies:
Mlynsko-pekérensky a cestovinarsky kombinat, Dlhopis,
Istrochem, Nafta and Banka Slovakia. Since 1999 he has
been working at the National Property Fund, since February
2003 he has been Executive Board Vice-Chairman and
Director of Capital Market and Bonds Section at the

National Property Fund.

Peter Krutil

In 1991 he graduated from the University of Economics
in Bratislava. In 1991-1993, he worked at VUB and Tatra
banka. In the period 1993-1998, he was Director and
Executive Board Member at Creditanstalt Securities.
He has been Board of Directors Member at Slovenska

sporitelna since 1998.
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Ing. Robert Kopal

V roku 1993 ukoncil Slovensku vysoku skolu technickud
v Bratislave. Od roku 1994 pracoval v spoloc¢nosti EAST-
BROKERS Slovakia, o.c.p., a. s. a od roku 1995 v spolo¢nosti
Sporitelnalnvest, i.a. s. ako clen predstavenstva. V rokoch
1996 az 1997 pracoval v SKB, a. s. ako riaditel odboru
kapitdlového trhu. Od roku 1998 pdsobi v Asocidcii ob-

chodnikov s cennymi papiermi ako vykonny riaditel.

DOZORNA RADA

Ing. Anna Bubenikova

V roku 1985 ukoncila stidium na Vysokej skole eko-
nomickej v Bratislave. V rokoch 1985 az 1992 pdsobila
na Narodohospodarskej fakulte VSE a neskér na Obchod-
nej akadémii. V rokoch 1994 az do stcasnosti pracuje
na FNM SR. Od roku 1998 je ¢lenkou Vykonného vyboru
FNM SR a riaditelkou sekcie zakladatelskych ¢innosti
a vykonu prav akcionara. Od roku 1998 pdsobila
v organoch spolo¢nosti: VUB, a. s., VSZ, a. s., ZSNP,
a. s. V stcasnosti je ¢lenkou organov Petrochema, a. s.,

PPC, a. s. a Popradska vodarenskg, a. s.

Ing. Bohuslav Solta

V roku 1981 ukoncil Vysoku skolu ekonomicku
v Bratislave. Do roku 1993 pracoval v niekolkych spo-
lo¢nostiach ako ekoném a finan¢ny riaditel. V rokoch

1993 az 1998 pracoval v Banke Hang, a. s. ako clen

vedenia banky. Od roku 1998 je ¢lenom predstavenstva

Robert Kopal

In 1993 he graduated from the Slovak Technical
University in Bratislava. Since 1994 he worked at EAST-
BROKERS Slovakia and since 1995 at Sporitelnalnvest
as Board of Directors Member. In 1996-1997 he worked
at SKB as Director of Capital Market Department. Since
1998 he has been working as Executive Director at

Association of Securities Dealers.

SUPERVISORY BOARD

Anna Bubenikova

In 1985 she graduated from the University of Economics
in Bratislava. In 1985-1992, she worked at the Faculty of
National Economy of the University of Economics and
later at the Academy of Commerce. From 1994 until now,
she has been working at the National Property Fund. Since
1998 she has been Executive Board Member at the National
Property Fund as well as Director of Section of Founding
Activities and Exercise of Shareholder Rights. Since 1998
she was working in the bodies of various companies, such
as VUB, VSZ, ZSNP. At present she is a member of bodies

of Petrochema, PPC, Popradska vodarenska.

Bohuslav Solta

He graduated from the University of Economics in
Bratislava in 1981. Until 1993 he worked as Economist
and Financial Director in several companies. In the period

1993-1998, he worked at Banka Hand as member of the

a vrchnym riaditelom Gseku IT a prevadzky vo VUB, a. s.

JUDr. Juraj Wertlen

V roku 1971 ukoncil stddium na Pravnickej fakulte
Univerzity Komenského v Bratislave. Do roku 1991
pracoval ako pravnik v podnikovej sfére. V rokoch 1999
az 2002 bol ¢lenom dozornej rady IRB, a. s. Od roku
1991 do konca roku 2002 pdsobil v Slovenskej poistovni,
a. s. ako riaditel pravneho odboru, v sG¢asnosti je pravnik

v Allianz - Slovenskej poistovni, a. s.

BURZOVY ROZHODCOVSKY SUD

JUDr. Pudovit Sajgal

V roku 1982 ukondil stadium na Pravnickej fakulte
Univerzity Komenského. Od roku 1972 pracoval na
Urade déchodkového zabezpeéenia. V rokoch 1985
az 1991 pracoval v Stavebnom bytovom druzstve a na
Ministerstve prace a socialnych veci SR. V rokoch 1991
az 2000 posobil vo veddcich funkciach vo VUB, a. s.,
Postovej banke, a. s. a v Hasicskej poistovni, a. s.
V stGcasnosti pdsobi ako vysokoskolsky pedagog na

Pravnickej fakulte Trnavskej univerzity.

bank’s management. Since 1998 he has been Board
of Directors Member and Executive Director of

Information Technologies and Operation Section at VUB.

Juraj Wertlen

In 1971 he graduated from the Faculty of Law at
Komensky University in Bratislava. Until 1991 he worked
as lawyer in the corporate sector. In 1999-2002, he was
Supervisory Board Member at IRB. From 1991 until
the end of 2002 he was Law Department Director at
Slovenska poistovia and at present he is lawyer at

Allianz-Slovenska poistovna.

STOCK EXCHANGE ARBITRATION
COURT

Ludovit Sajgal

In 1982 he graduated from the Faculty of Law at
Komensky University in Bratislava. Since 1972 he worked
at the Department of Pension Security. In the period
1985-1991, he worked at a Housing Cooperative and
at the Ministry of Labour, Social Affairs and Family of
the Slovak Republic. In 1991-2000, he held managerial
positions at VUB, Postova banka and Hasi¢ska poistovia.
At present he works as university teacher at the Faculty

of Law at Trnava University.
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STALE VYBORY
Vybor pre kétovanie cennych papierov
Predseda

Ing. Ivan Gransky, CA IB Securities, o.c.p., a. s.

Clenovia
Ing. Rébert Blaho, ISTRO ASSET MANAGEMENT,
sprav. spol., a. s.

Ing. Sona Kundratova, VUB, a. s.

Ing. Michal Kustra, Tatra Asset Management, sprav. spol., a. s.

Ing. Rudolf Lachkovi¢, Asociacia kolektivneho investovania
Ing. Andrej Sinicyn, Komer¢ni banka, a. s.

Ing. Martin Vajkuny, OTP Banka, a. s.

RNDr. Miron Zelina, CSc., Invest Brokers, o. c. p., a. s.
Ing. Albert Koszeghy, Slovenska sporitela, a. s. do 1.1.2002
Ing. Rébert Herbec, Slovenska sporitelna, a. s. od 1.1.2002
Ing. Zuzana Kratka, CSOB, a. s. do 22.3.2002

Ing. Peter Polak, CSOB, a. s. od 22.3.2002

Ing. Pavol Popp, Postova banka, a. s. do 27.6.2002

Ing. Agnesa Kovacsova, Postovd banka, a. s. od 27.6.2002
Ing. Eva Strbova, CSc., UniBanka, a. s. do 15.3.2002

Ing. Richard Belyus, UniBanka, a. s. od 30.9.2002

Ing. Barbora Lazarova, BCPB

Ing. Martin llavsky, BCPB do 30.8.2002

Ing. Dana Rudkovska, BCPB do 15.4.2002

Ing. Robert Vlkolinsky, BCPB od 30.9.2002

Vybor pre ¢lenstvo
Predseda

Ing. Marian Sedo, Istrobanka, a. s.

Clenovia

Ing. Roman Guderna, Tatra banka, a. s.

JUDr. Peter Kovac, Slovenska sporitelna, a. s.

Ing. Jozef Snegon, CSOB, a. s.

Ivana Vasickova, Postova banka, a. s., do 30.4.2002

Ing. Peter Suba, Postova banka, a. s., od 1.5.2002

PERMANENT COMMITTEES
Securities Listing Committee
Chairman

Ivan Gransky, CA IB Securities, o.c.p., a. s.

Members

Robert Blaho, ISTRO ASSET MANAGEMENT,

sprav. spol.,a. s.

Sona Kundratova, VUB, a. s.

Michal Kustra, Tatra Asset Management, sprav. spol.,a. s.
Rudolf Lachkovi¢, Association of Collective Investment
Andrej Sinicyn, Komercni banka, a. s.

Martin Vajkuny, OTP Banka, a. s.

Miron Zelina, CSc., Invest Brokers

Albert Koszeghy, Slovenska sporitelna a. s., Until 01/01/2002
Robert Herbec, Slovenska sporitelna a. s., From 01/01/2002
Zuzana Kratka, CSOB, a. s., Until 22/03/2002

Peter Polak, CSOB, a. s., From 22/03/2002

Pavol Popp, Postova banka, a. s., Until 27/06/2002
Agnesa Kovacsova, Postova banka, a. s., From 27/06/2002
Eva Strbova, CSc., UniBanka, a. s., Until 15/03/2002
Richard Belyus, UniBanka, a. s., From 30/09/2002
Barbora Lazarova, BSSE

Martin Ilavsky, BSSE, Until 30/08/2002

Dana Rudkovska, BSSE, Until 15/04/2002

Robert Vikolinsky, BSSE, From 30/09/2002

Membership Committee
Chairman

Marian Sedo, Istrobanka, a. s.

Members

Roman Guderna, Tatra banka, a. s.

Peter Kovac, Slovenska sporitelna, a. s.

Jozef Snegon, CSOB, a. s.

Ivana Vasickova, Postova banka, a. s., Until 30/04/2002
Peter Suba, Postové banka, a. s., From 01/05/2002

Ing. Frantisek Kurucz, VUB, a. s., do 18.6.2002
Magr. Stanislav Figlar, VUB, a. s., od 27.6.2002
Ing. Maria Pamulova, OTP Banka Slovensko, a. s.
do 30.4.2003

Magr. Svetlana Kucmenova, BCPB

Ing. Viera Ksinska, BCPB, do 23.4.2003

Ing. Julia Duri$ova, BCPB, od 24.4.2003

Vybor pre obchodovanie
Predseda
Ing. Robert Kopal, Asociacia obchodnikov s cennymi

papiermi

Clenovia

Ing. Michal Holik, ] & T Securities (Slovakia) o. c. p., a. s.
Ing. Igor Hornak, Prva paroplavebna, o. c. p., a. s.
Ing. Ivan Hrusovsky, HVB Bank Slovakia, a. s.

Ing. Peter Karcol, Komercni banka Bratislava, a. s.
Mgr. Milo$ Labaj, CSOB, a. s.

Ing. Peter Lachkovi¢, Slovenska sporitelna, a. s.

Ing. Marcela Mitosinkova, ING BANK N. V., pobocka
zahrani¢nej banky

Ing. Rastislav Pauliny, ISTROBANKA, a. s.

Ing. Frantisek Ravinger, V BROKERS, o. c. p., a. s.
Dusan Sykora, Postova banka, a. s.

Ing. Pavol Jurga, Prvd komunélna banka, a. s.,

do 1.3.2003

Ing. Roman Hedera, Prvd komundélna banka, a. s.,

od 20.3.2003

Ing. Miloslav Mlynar, Tatra banka, a. s. do 11.3.2002
Ing. Milan Cavojec, Tatra banka, a. s. od 22.3.2002
Mgr. Andrea Kasiakova, UniBanka, a. s. od 22.3.2002
RNDr. Ing. Marian Matusovi¢ PhD., VUB, a. s.

do 18.6.2002

Ing. Frantisek Kurucz, VUB, a. s. od 27.6.2002

Magr. Ing. Olga Dlugopolska, BCPB

Ing. Peter Saly, BCPB

Frantisek Kurucz, VUB, a. s., Until 18/06/2002
Stanislav Figlar, VUB, a. s., From 27/06/2002
Maria Pamulova, OTP Banka Slovensko, a. s.,
Until 30/04/2003

Svetlana Kucmenova, BSSE

Viera Ksinska, BSSE, Until 23/04/2003

Jalia DuriSova, BSSE, From 24/04/2003

Trading Committee
Chairman
Robert Kopal, Association of Securities

Dealers

Members

Michal Holik, ] & T Securities (Slovakia), o. c. p., a. s.
Igor Hornak, Prva paroplavebng, o. c. p., a. s.

Ivan Hrusovsky, HVB Bank Slovakia, a. s.

Peter Karcol, Komer¢ni banka Bratislava, a. s.

Milo$ Labaj, CSOB, a. s.

Peter Lachkovic, Slovenska sporitelna, a. s.

Marcela Mitosinkova, ING BANK N. V.,

a branch of foreign bank

Rastislav Pauliny, ISTROBANKA, a. s.

Frantisek Ravinger, V BROKERS, o. c. p., a. s.

Dusan Sykora, Postova banka, a. s.

Pavol Jurga, Prva komunalna banka, a. s.,

Until 01/03/2003

Roman Hedera, Prvd komunalna banka, a. s.,

From 20/03/2003

Miloslav Mlynar, Tatra banka, a. s., Until 11/03/2002
Milan Cavojec, Tatra banka, a. s., From 22/03/2002
Andrea Kasiakova, UniBanka, a. s., From 22/03/2002
Marian Matusovi¢, VUB, a. s., Until 18/06/2002
Frantisek Kurucz, VUB, a. s., From 27/06/2002
Olga Dlugopolska, BSSE

Peter Saly, BSSE




Vedenie BCPB

BSSE Management

Organizacna struktira burzy platna k 51.12.2002

Organisational structure of the Bratislava Stock Exchange, effective as of 31 December 2002

Generalna riaditelka
Director General
Ing. Maria Hurajova

Oddelenie inspekcie
burzovych obchodov
Inspection Department
Ing. Jilia Durisova
veduica / Head

Pravne oddelenie
Legal Department
Mgr. Svetlana Kucmenova
vedica / Head

Sekretariat generalnej
riaditel'ky
Office of Director General

Divizia vonkajsich vztahov
External Relations Division
Ing. Barbora Lazirova Ing. Frantisek Novosad
zastupkyna GR / Deputy Director zastupca GR / Deputy Director
General General
riaditelka / Director riaditel / Director

Divizia ekonomiky
Economic Division

Oddelenie medzinarodnych
vztahov a marketingu
International Relations and
Marketing Department
Ing. Monika Zabadalova

veduica / Head

Oddelenie kétovania
Listing Department
Ing. Rébert Vikolinsky
veduci / Head

Ludské zdroje

V zavere minulého roka burza zamestnavala 41 pra-
covnikov, z toho 54% predstavovali zeny. V ramci kva-
lifikacnej Struktdry dominovalo vysokoskolské vzdelanie
(61 %), Co vytvara priaznivé predpoklady pre kvalitny
pracovny potencial ako aj rozvoj burzy. BCPB poskytuje
svojim zamestnancom priestor na dalSie zvySovanie kva-
lifikacie a to najma Gcastou na odbornych semindroch
a kurzoch. V ramci socialnej politiky burza aj nadalej
pokracovala v programe penzijného pripoistenia formou
finan¢nych prispevkov pre jednotlivych pracovnikov.
Zamestnanci tiez mohli Cerpat na regeneraciu pracovnej
sily prostriedky socidlneho fondu vytvoreného zo zisku

v roku 2001.

Divizia burzovych obchodov
Stock Exchange Trades
Division
Mgr. Ing. Olga Dlugopolska

riaditelka / Director

Divizia informatiky
Information Systems Division
Ing. Karol Gers
riaditel’ / Director

Oddelenie zictovania
a vyrovnania
Clearing and Settlement
Department
Zuzana Gersova
Poverend vedenim / Designated
Manager

Oddelenie obchodovania
a analyz
Trading and Analyses
Department
Mgr. Ing. Olga Dlugopolska

veduica / Head

Human Resources

At the end of last year, the Stock Exchange had 41
employees of whom 54% were females. University educa-
tion dominated (61%) from a perspective of qualification
structure, creating favourable preconditions for a quality
workforce and development of the Stock Exchange. BSSE
provides to its employees room to further broaden their
qualification, in particular through participation in specia-
lised seminars and workshops. Within the framework
of its social policy, the Stock Exchange continued the
program of additional pension insurance in the form of
financial contributions to individual employees. For their
regeneration the employees could draw financial resources

of a social fund, which was created from profit in 2001.




Cinnosti BCPB

Activities of BSSE

Cenné papiere kétované na BCPB k 30.4.2003
Securities Listed on BSSE as of 50 April 2003

Dlhopisy - kétovany hlavny trh / Bonds - Listed Main Market

Ndazov emisie / Name of issue ISIN Datum kétovania / Date of listing
1. §létny dlhopis 196 SK4120003864 29.04.2003
28 §tétny dlhopis 195 SK4120003856 23.04.2003
3. stétny dlhopis 194 SK4120003831 11.04.2003
4. Statny dlhopis 193 SK4120003807 04.04.2003
5. Statny dlhopis 192 SK4120003799 28.03.2003
Burzové trhy s cennymi papiermi Securities Markets of the Stock Exchange 6. Statny dlhopis 191 SK4120003740 07.03.2003
7. gt:«itny dlhopis 190 SK4120003690 14.02.2003
8. gl:«itny dlhopis 189 SK4120003674 07.02.2003
V roku 2002 doslo v désledku legislativnych zmien In consequence of changes in the capital market 9. Statny dlhopis 188 SK4120003658 24.01.2003
v oblasti kapitadlového trhu k Gprave burzovych pravidiel. legislation in 2002, amendments were also made to the 10. Statny dlhopis 187 SK4120003625 20.12.2002
. .. . 11. Istrobanka, a. s. - HZL I. SK4120003021 25.10.2002
A prave tieto zmeny, ktoré sa odzrkadlili takmer vo vset- Stock Exchange Rules. Due to the amendments, which . .
12. Statny dlhopis 186 SK4120003369 28.06.2002
kych jej Cinnostiach, vratane prijimania, umiestiiovania have affected almost every area of the Stock Exchange’s 13. Statny dlhopis 185 SK4120003344 21.06.2002
a vyradovania cennych papierov z trhov BCPB, viedli operation including securities admission, placement and 14. %tétny dlhopis 184 SK4120003336 14.06.2002
, o . o _ 15. Statny dlhopis 183 SK4120003310 07.06.2002
burzu k zorganizovaniu niekol'kych seminarov ur¢enych exclusion from BSSE markets, the Stock Exchange had to . Stétny dihopis 182 . S GRG0
pre emitentov s cielom ich oboznamenia s danymi legisla- organise several seminars for issuers to familiarise them 17. Statny dlhopis 181 SK4120003278 24.05.2002
tivnymi zmenami a aktualnymi burzovymi pravidlami. with said changes in legislation as well as with the updated Lk YUB a.s. Bratislava - 6. emisia HZL Sz LE0b. 2002
19. Statny dlhopis 174 SK4120003229 15.03.2002
Stock Exchange Rules. 20. Tatra banka, a. s. HZL I. SK4120003005 11.03.2002
V samotnom procese prijimania cennych papierov 21. Statny dlhopis 172 SK4120003203 01.03.2002
bolo na trhy burzy uvedenych 38 novych emisii cennych Within the process of securities admission, 38 new 22. ?témy el AU SK4120003187 15.02.2002
23. Statny dlhopis 168 SK4120003153 01.02.2002
papierov v celkovom objeme 62,8 mld. Sk. Z toho na trh issues of securities in the total volume of 62.8 billion Sk 24. Matador, a. s. 03 SK4120002981 24.01.2002
were admitted to the Stock Exchange markets. Out of this 25. Matador, a. s. 04 SK4120002973 24.01.2002
amount, 29 issues were admitted to the market of listed 26. §teitny dihopis 166 5K4120003120 16.01.2002
27. Statny dlhopis 163 SK4120002965 21.09.2001
securities (no share issues to the listed market; 22 govern- 28. Statny dlhopis 161 SK4120002932 13.07.2001
ment bonds and 7 corporate bonds and bank bonds 29. PALMA - TUMYS - 3. emisia 5K4120002817 22.06.2001
) ) ) 30. Pol'nobanka - 3. emisia SK4110000052 14.06.2001
- including 4 mortgage bonds - to the listed market) and 31. VUB a. s. Bratislava - 5. emisia HZL SK4120002668 12.04.2001
9 issues in total were admitted to the free market (no 32. Statny dlhopis 151 SK4120002833 30.03.2001
bond issue), including 7 participation certificates. Trading 33. ?tét“y dlhopis 152 SK4120002841 =0:05.2001
34. Statny dlhopis 147 SK4120002783 19.02.2001
was ended with 19 bond issues, and 393 share issues, 35. Statny dihopis 146 SK4120002775 12.02.2001
for which the end of trading resulted from exclusion 36. Statny dlhopis 142 SK4120002734 31.01.2001
(in 347 cases) due to the issuers’ failure to meet the 37. ?létny dlhopis 143 SK4120002742 31.01.2001
38. Statny dlhopis 144 SK4120002759 31.01.2001
disclosure obligation. 39. $tatny dihopis 141 SK4120002718 22.01.2001
40. §tétny dlhopis 138 SK4120002684 09.01.2001
41. Nafta a. s. Gbely SK4120002585 06.12.2000
42. Bank Austria Creditanstalt Slovakia - BACA 1 SK4120002619 16.11.2000
43. VUB a. s. Bratislava - 4. emisia HZL SK4120002593 19.10.2000
44. VUB a. s. Bratislava - 9. emisia SK4120002551 16.10.2000
45. gtétny dlhopis 135 SK4120002635 02.10.2000
46. gtétny dlhopis 134 SK4120002627 25.09.2000
47. §tétny dlhopis 133 SK4120002601 22.08.2000
48. glétny dlhopis 132 SK4120002577 17.07.2000
49. VUB a. s. Bratislava - 3. emisia HZL SK4120002536 21.06.2000
50. §tétny dlhopis 131 SK4120002528 10.04.2000
51. Slovenské elektrarne a. s. Bratislava - 3. emisia SK4120001074 03.09.1997
52. VUB a. s. Bratislava - 7. emisia SK4120001199 03.07.1997
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Dlhopisy - kétovany paralelny trh / Bonds - Listed Parallel Market

Nazov emisie / Name of issue ISIN

1. Zeleziarne Podbrezova, a. s. - 2. emisia SK4120003567
28 Slovenska sporitel'na, a. s. - 1. emisia HZL SK4120003294
3. B.O.F., a. s. - 4. emisia SK4120002957
4. BANSKE STAVBY, a. s. - 2. emisia SK4120003161
5. CAC LEASING Slovakia, a. s. SK4120002650
6. Harmanecké papierne - 3. emisia SK4120002916

Datum kétovania / Date of listing
14.02.2003
04.07.2002
16.04.2002
15.04.2002
05.03.2002
14.01.2002

AKkcie - kétovany hlavny trh / Shares - Listed Main Market

1. Slovnaft a. s. - 3. emisia SK1120005949
2. SLOVENSKE ENERGETICKE STROJARNE (SES) a. s. Timace CS0005063056
3. SLOVAKOFARMA a. s. Hlohovec SK1120004439
4. Slovnaft a. s. - 2. emisia SK1120001369

5. Vseobecna dverova banka a. s. Bratislava SK1110001437

6. VSZ a. s. Kosice CS0005044155
s VSZ a. s. - 2. emisia SK1120000932
8. Nafta a. s. Gbely CS0009005251
9. Slovnaft a. s. Bratislava CS0009004452

04.10.2002
05.08.1998
31.10.1997

22.09.1995
11.05.1995
28.02.1995
28.02.1995
06.12.1993

28.01.1993

Akcie - kotovany paralelny trh / Shares - Listed Parallel Market

1. NOVITECH a. s. SK1120006053
2. OTP Banka Slovensko, a. s. SK1110001452
3. Istrokapital, a. s. SK1110001676
4. Biotika a. s. - 2. emisia SK1120004009
5. Biotika a. s. Slovenska Lupca CS0009013453

07.01.2003
15.01.2002
26.10.2001
03.07.1997
26.03.1993

kétovanych cennych papierov bolo prijatych 29 emisii
(ziadna emisia akcii na kétovany trh, 22 statnych a 7 pod-
nikovych, resp. bankovych dlhopisov vratane 4 hypotekar-
nych zaloznych listov na kétovany trh) a celkovo 9 emisii
na volny trh (ani jedna emisia dlhovych CP) vratane

7 podielovych listov. Obchodovanie bolo ukoncené

s 19 emisiami dlhopisov a 393 emisiami akcii, pricom

v 347 pripadoch islo o vylicenie z dévodu nesplnenia si

informacnej povinnosti emitenta.

Obchodovanie

Rok 2002 bol z pohladu obchodovania s cennymi
papiermi Gspesny z hladiska dosiahnutého objemu obcho-
dov, pretoze pocas 243 obchodnych dni bolo uzatvore-
nych 16 264 obchodov v celkovom objeme viac ako 643
mld. Sk. Z pohladu statistiky uvedeny objem predstavuje
historicky rekord, ked’ napriklad v porovnani s rokom
2001 to bol narast az 0 63,5 %. Pocas roku 2002 bolo
mozné na trhoch burzy obchodovat s 510 emisiami akcii
a 79 emisiami dlhopisov, pricom najobchodovanejsimi boli
statne dlhopisy a tituly akcii umiestnené na kétovanom
hlavhom trhu. Do konca roka 2002 pésobili na slovenskom
kapitalovom trhu dve burzy cennych papierov. Od 1.1.2003
je Burza cennych papierov v Bratislave jedinym organiza-

torom verejného trhu s cennymi papiermi. Na celkovom

objeme obchodov dosiahnutych oboma burzami sa

Trading

From a perspective of achieved volume of transactions,
the year 2002 was a success: 16,264 transactions, in the
total volume of over 643 billion Sk, closed in 243 trading
days. In statistical terms this volume represents a historical
record when, for example in comparison with 2001, it has
increased by as much as 63.5%. In the course of the year
2002, dealers could trade on the Stock Exchange markets
510 share issues and 79 bond issues. The most frequently
traded were government bonds and share issues placed on
the main listed market. Two Stock Exchanges had operated
on the Slovak capital market by the end of 2002. Since
1 January 2003, Bratislava Stock Exchange has been the
sole organiser of the public market for securities. In 2002,
BSSE had a dominating share (99.89%) in the total volume

of transactions achieved by both Stock Exchanges. Amended
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Statistika objemu obchodov v roku 2002 / 2001

Transactions volume statistics for 2002 / 2001

% change

Statistika objemu repo obchodov v roku 2002 / 2001

Repo Transactions volume statistics for 2002 / 2001

2002

% change

Pocet obchodnych dni

Number of trading days

Celkovy objem obchodov (Sk)

Total volume of transactions (Sk)
Priemerny denny objem obchodov (Sk)

Average daily volume of transactions (Sk)

Celkovy objem obchodov (Sk)
Total volume of transactions (Sk)
Priemerny denny objem obchodov (Sk)
Average daily volume of transactions (Sk)
Pocet emisii
Number of issues
trh kotovanych cennych papierov
Market of listed securities
trh nekotovanych cennych papierov

Market of unlisted securities

DLHOPISY / BONDS
Celkovy objem obchodov (Sk)
Total volume of transactions (Sk)
Priemerny denny objem obchodov (Sk)
Average daily volume of transactions (Sk)
Pocet emisii
Number of issues
trh kotovanych cennych papierov
Market of listed securities
trh nekotovanych cennych papierov

Market of unlisted securities

AKCIE A PODIELOVE LISTY / SHARES AND PARTICIPATION CERTIFICATES

243 243 0,0%

643 227 618 977 393 480 983 199 63,5%
2647 027 239 1619 263 305 63,5%
34 911 244 519 45 765 940 807 -23,7%
143 667 673 188 337 205 -23,7%

510 888 -42.6%

15 12 25.0%

495 876 -43.5%

608 316 374 458 347 715 042 392 75.0%
2 503 359 566 1430 926 100 75.0%
79 89 -11.2%

64 52 23.1%

15 37 -59.5%

REPO OBCHODY / REPO TRANSACTIONS
Pocet obchodov

Number of transactions

Celkovy objem obchodov (Sk)

Total volume of transactions (Sk)

Objem akcii (Sk)

Volume of shares (Sk)

Objem dlhopisov (Sk)

Volume of bonds (Sk)

120 170

8 765 319 128

36 729 703 222

6 058 151 831 6 876 331 605

2 707 167 297 29 853 371 617

-29.4%

-76.1%

-11.9%

-90.9%

v roku 2002 BCPB podielala dominantnym 99,89 %
podielom. Od februdra 2002 platia upravené pravidla
pre zaradenie emisii cennych papierov do bazy indexu
SAX, podla ktorych uz nie je mozné do bazy zaradit tituly
z volného trhu, ale iba z kétovaného trhu. Burza na
zaklade podnetu Asociacie spravcovskych spolo¢nosti
ako aj s cieflom rozsirenia a skvalitnenia poskytovanych
analytickych ddajov zacala od jdla 2002 vypocitavat

a oficidlne uverejriovat vo forme dodatku denného kur-
zového listku indikativnu cenu dlhopisov obchodovanych
na BCPB, ktord umoznuje ocenovat majetok vo fondoch

jednotnym sposobom.

rules for the admission of securities issues to the SAX index
base have been in effect since February 2002. According
to the amended rules, only issues from the listed market
can be included in the base, which means that issues from
the free market can no longer be included. Following

a suggestion of the Association of Asset-Management
Companies and aiming to broaden and refine the
distributed analytical data, effective from July 2002, the
Stock Exchange started to compute and officially publish
- as an annex to the daily price list - an indicative price
for bonds traded on BSSE. The indicative price enables

evaluating the property in unit trusts in a unified manner.

Vyvoj indexu SAX v roku 2002
SAX Index Development in 2002
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Vyvoj indexu SDX v roku 2002
SDX Index Development in 2002
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209

Statne dlhopisy
Government Bonds
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Vyvoj obchodovania na BCPB v roku 2002
BSSE Trading Development in 2002

105,88 56,94 45,12 41,39 42,61 43,10 43,10 23,21 39,89 23,40 13,39 141,27
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B Priame obchody
Negotiated Trades

I Kurzotvorné obchody
Electronic Order Book Transaction

Vyvoj objemu kurzotvornych obchodov a indexu SAX v roku 2002
Electronic Order Book (EOB) Transactions and SAX Index Development in 2002
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Mesacéné priemery indexu SAX
SAX index monthly averages
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Clenstvo

Pocet ¢lenov BCPB sa v roku 2002 ciastoc¢ne vyvijal pod
vplyvom legislativnych zmien vyvolanych novelizovanym
Zakonom o cennych papieroch a investi¢nych sluzbach.
Dana pravna norma nadobudla Gcinnost 1.1.2002 a ob-
chodnikom uloZila do 30.9.2002 povinnost poziadat Urad
pre finan¢ny trh (UFT) o novi licenciu na poskytovanie
investi¢nych sluzieb. K poslednému dnu roku 2002 pdso-
bilo na BCPB 33 ¢lenov, pricom v priebehu roka bolo prija-
tych 6 novych ¢lenov a 9 ¢lenovia svoju Cinnost na burze
ukondili. V 4 pripadoch islo o odstipenie Clenstva inej
pravnickej osobe, u 4 subjektov prislo k zaniku c¢lenstva
z dévodu nepoziadania UFT o vydanie novej licencie
a 1 pripad predstavoval ukoncenie docasného Clenstva.

z

Inspekéna ¢innost

Inspekcna Cinnost burzy presla v minulom roku vyraznou
zmenou. Novy zakon o burze cennych papierov stanovil
burze povinnost zriadit samostatné oddelenie inSpekcie
burzovych obchodov ststredujdce sa na kontrolu burzo-
vych obchodov. Jeho ¢innost sa v priebehu roka zameria-
vala na monitorovanie burzovych obchodov, dodrziavanie
burzovych pravidiel ako aj osobitnych predpisov tykajd-

cich sa c¢innosti kontrolovanych subjektov na burze,

pripadne odhalovanie porusenia tychto predpisov.

Membership

The BSSE membership in 2002 was partially affected
by legislative changes, which resulted from amendments
to the Act on Securities and Investment Services. The
amended law, effective from 1 January 2002, obliged
securities dealers to apply, by 30 September 2002, to the
Financial Market Authority (FMA) for a new license to
provide investment services. As of the last day of the year
2002, BSSE had 33 members. In the course of the year,
6 new members were admitted and 9 members ended
their operation on the Stock Exchange. Membership was
transferred to another legal entity in 4 cases, 4 entities
had their membership terminated due to failure to apply
to the FMA for the issue of a new license and 1 entity

ended its temporary membership.

Inspection

Last year the Stock Exchange’s inspection activities
underwent a significant change. The amended Act on the
Stock Exchange stipulated an obligation for the Stock
Exchange to form an independent Stock Exchange Trades
Inspection Department, with a focus on the inspection of
Stock Exchange transactions. Throughout the year 2002,
the inspection department concentrated on monitoring of
Stock Exchange transactions, adherence to the Stock
Exchange Rules and separate laws pertaining to the
activity of inspected entities on the Stock Exchange,

as well as disclosing possible violations of said rules.
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Zoznam ¢lenov a 0s6b opravnenych obchodovat na BCPB
k 31.12.2002 so zmenami k 30.4.2003

List of members and entities authorised to trade on BSSE as of 31 December 2002,
with changes as of 50 April 2003

Por. ¢. / No.
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Nazov clena, resp. osoby opravnenej obchodovat na BCPB / Name of member, entity authorised to trade on BSSE

CAPITAL INVEST, o.c.p., a. s.

Capital Partners, o.c.p., a. s.

CONTACT BROKERS o.c.p., a. s.

CREDIT LYONNAIS BANK SLOVAKIA, a. s.

Ceskoslovenska obchodni banka, a. s., pobocka zahrani¢nej banky v SR
Danubia Invest, a. s., obchodnik s cennymi papiermi

DLHOPIS, o.c.p., a. s.

FOCUS Finance, o.c.p., a. s.

GASFIN, a. s., o.c.p.

HVB Bank Slovakia a. s.

ING Bank N.V. pobocka zahrani¢nej banky

INVEST BROKERS, o.c.p., a. s.

ISTROBANKA, a. s.

KAPITAL a. s., 0.c.p.*

J&T SECURITIES (SLOVAKIA) o.c.p., a. s.

Komercni banka Bratislava, a. s.

LUDOVA BANKA, a. s.

Narodna banka Slovenska**

OTP Banka Slovensko, a. s.

PALCO BROKERS, o.c.p., a. s.

Postova banka, a. s.

Pro Partners, o.c.p., a. s.

PRVA KOMUNALNA BANKA, a. s.

PRVA PAROPLAVEBNA, o.c.p., a. s.

RMS-Market, o.c.p., a. s.***

SEVISBROKERS FINANCE, o.c.p., a. s.

SLAVIA CAPITAL, a. s., obchodnik s cennymi papiermi

Slovenska sporitel'na, a. s.

Stredoeuropsky maklérsky dom, obchodnik s cennymi papiermi, akciova spolocnost
Sympatia Financie, o.c.p., a. s.****
Tatra banka, akciova spolocnost
UniBanka, a. s.

V BROKERS, o.c.p., akciova spolocnost
Vseobecna uverova banka, a. s.

*

*k

riadne ¢lenstvo zaniklo dia 25.3.2003 / Regular membership terminated on 25 March 2003
osoba opravnend obchodovat na BCPB / Entity authorised to trade on BSSE

*** docasny ¢len (od 1.1.2003 riadny ¢len) / Temporary member (has been regular member from 1 January 2003)
**** docasny ¢len / Temporary member

Informac¢né technoloégie

V minulom roku burza Gspe$ne ukoncila modernizéciu
systému Back Office, ¢im sa posilnila spolahlivost
a bezpecnost transakcii a zvysil sa uzivatelsky komfort
pre jeho obsluhu. Zrychlila a zefektivnila sa komunikacia
so Strediskom cennych papierov SR, a. s. (SCP SR)
a Nédrodnou bankou Slovenska a vdaka novému softvé-
rovému vybaveniu i s clenmi. Novy sp6sob komunikacie
umoznuje klientom BCPB pri ich on-line pripojeni kontro-
lovat aktudlny stav vyporiadania obchodov a ich Ziadosti

o sluzby v SCP SR.

Vonkajsie vztahy

V priebehu roka burza zorganizovala niekolko podujati
venovanych legislativnym zmenam na kapitalovom trhu
a ich premietnutiu do burzovych pravidiel ako aj vztahom
emitentov s investormi. Prave tato téma dominovala na
marcovom seminari pre emitentov ,Efektivne vztahy s in-
vestormi”. Postaveniu financnych trhov v déchodkovej
reforme bola venovana konferencia ,Kapitalovy trh v SR“,
ktori BCPB organizovala spolu s Asociaciou obchodnikov
s cennymi papiermi. Obe podujatia boli organizované
v spolupréaci s East-West Management Institute. Verejnost
bola o burzovych aktivitach informovana najma prostred-
nictvom masovokomunikacnych prostriedkov, ktorym boli
pravidelne poskytované statistické prehlady vysledkov

obchodovania ako aj informéacie o emitentoch a samotnej

Information Technologies

Last year the Stock Exchange successfully completed the
modernisation of its Back Office, thereby strengthening the
reliability and safety of transactions and increasing the
user comfort for its operation. The communication with
the Securities Centre of the Slovak Republic (SC) and the
National Bank of Slovakia has become faster and more
efficient, as has the communication with members, thanks
to new software. The new way of communication enables
the clients of BSSE to check - when on-line - the current
state of transaction settlement as well as their requests for

services in the SC.

External Relations

In the course of the year, the Stock Exchange organised
various events dealing with legislative changes on the
capital market and their reflection in the Stock Exchange
Rules, as well as with relations between issuers and
investors. The latter topic dominated ,Investor Relations
Seminar” for issuers which was held in March. A confe-
rence focusing on "Capital Market in the Slovak Republic",
hosted by BSSE and the Association of Securities Dealers,
dealt with the position of financial markets in pension
reform. Both events were organised in co-operation with
the East-West Management Institute. The public have
been informed about Stock Exchange activities mostly

through the mass media, which have been regularly



cinnosti burzy. Okrem uvedenych médii burza umiestrio-

vala vsetky verejné informdcie aj na svoje internetové

stranky, ktoré majd od januara 2003 novy, moderny dizajn.

Stranky sd vyrazne rozsirené po obsahovej stranke a za-
roven sa zefektivnil pristup k datam a informaciam. Rok
2002 bol pre burzu z hladiska medzindrodnych vztahov
vel'mi Gspesny vzhladom k tomu, Ze v maji Eurépska
federdcia burz rozhodla na svojom valnom zhromazdeni
o udeleni vyssieho Statitu clenstva bratislavskej burze,
¢im sa BCPB podarilo naplnit jej dvojrocni snahu stat

sa asociovanym clenom Eurépskej federacie barz.

Zamery do buducnosti

Vyznamnou zmenou v roku 2003 bude pre burzu
vznik centralneho depozitara, ktory bude na zaklade
zékona o cennych papieroch a investi¢nych sluzbach
vykondvat z(c¢tovanie a vyrovnanie burzovych obchodov.
Zmenu prinesie tiez moznost realizovat prevody cennych
papierov priamo v centrdlnom depozitari. Z tohto dévodu
bude pre burzu prioritnou Glohou prisp6sobit sa novym
podmienkam, v ktorych bude posobif uz koncom

roku 2003.

provided with the statistical summaries of trading results
as well as information about issuers and the Stock
Exchange’s activity. In addition to the mass media, the
Stock Exchange has disclosed all public information on its
Internet website, which has had a new, modern design
since January 2003. The website has been substantially
broadened as to its content and, at the same time, access
to data and information is now more efficient. From

a perspective of international relations, 2002 was a very
successful year for the Stock Exchange. The main cause
for satisfaction is the fact that, at a general assembly held
in May 2002, the Federation of European Securities
Exchanges decided to grant a higher membership status
to the Bratislava Stock Exchange, thereby enabling BSSE
to fulfil its two-years-long effort to become an associate

member of the Federation.

Plans for the Future

A considerable change for the Stock Exchange in 2003
will be the formation of the Central Depositary, which will
perform the clearing and settlement of Stock Exchange
transactions on the basis of the Act on Securities and
Investment Services. Another change will be the possibility
to make transfers of securities directly at the Central
Depositary. For this reason, the Stock Exchange’s high
priority will be to adjust to new conditions, in which it

will operate as soon as at the end of 2003.

Hospodarske vysledky BCPB / BSSE’s Economic Results

2002



Uétovna zavierka k 51.12.2002

Suvaha (v tis. Sk)

Oznacenie
a

B.I.1.
B.I1.2.
B.I1.3.
B.1.4.
B.I.5.
B.l.6.
B.I.7.
B.II.
B.II.1.
B.II.2.
B.II.3.

B.1l.4.
B.IL.5.
B.Il.6.
B.II.7.
B.II.8.
B.I1.9.
B.III.
B.III1T.
B.III.2.
B.III.3.
B.III.4.
B.III5.

C.l.
C.I.1.
C.1.2.
C.1.3.
C.1.4.
C.15.
C.L6.
C.IL
C.II.1.
C..2.
C.1.3.
C.11.4.
C.IL.5.
C.1I.
C.IL.1.
C.IL2.
C.IL3.
C.IIL.4.
C.IL5.
C.lIL6.
C..7.
C.IIL.8.
C.IV.
C.IV.1.
C.Iv.2.
C.IV.3.

D.l.
D.I.1.
D.I.2.
D.I.3.
D.II.

AKTIVA
b

AKTIVA CELKOM

Pohladavky za upisané vlastné imanie

Stale aktiva

Nehmotny investicny majetok

Zriadovacie vydavky

Nehmotné vysledky vyskumnej a obdobnej cinnosti
Software

Ocenitelné prava

Iny nehmotny investicny majetok
Nedokoncené nehmotné investicie

Poskytnuté preddavky na nehmotny inv. majetok
Hmotny investicny majetok

Pozemky

Budovy, haly a stavby

Stroje, pristroje a zariadenia, dopravné
prostriedky a inventar

Pestovatelské celky trvalych porastov

Zakladné stado a tazné zvierata

Iny hmotny investicny majetok

Nedokoncené hmotné investicie

Poskytnuté preddavky na hmotny inv. majetok
Opravna polozka k nadobudnutiu majetku
Financné investicie

Podielové c. p. a vklady v podn. s rozh. vplyvom
Podielové c. p. a vklady v podn. s podst. vplyvom
Ostatné investicné cenné papiere a vklady
P&zicky podnikom v skupine

Iné finan¢né investicie

Obezné aktiva

Zasoby

Material

Nedokoncena vyroba a polotovary

Vyrobky

Zvierata

Tovar

Poskytnuté preddavky na zasoby

Dlhodobé pohladavky

Pohladavky z obchodného styku

Pohladavky voci spolo¢nikom a zdruzeniu
Pohladavky v podnikoch s rozhodujdcim vplyvom
Pohladavky v podnikoch s podstatnym vplyvom
Iné pohladavky

Kratkodobé pohladavky

Pohladavky z obchodného styku

Pohladavky voci spolo¢nikom a zdruzeniu
Socialne zabezpecenie

Stat - dafové pohladavky

Stét - odloZena dariova pohladavka

Pohladavky v podnikoch s rozhodujdcim vplyvom
Pohladavky v podnikoch s podstatnym vplyvom
Iné pohladavky

Financny majetok

Peniaze

U¢ty v bankach

Kratkodoby finan¢ny majetok

Ostatné aktiva - prechodné ucty aktiv

Casové rozlisenie

Naklady buddcich obdobi

Prijmy buducich obdobi

Kurzové rozdiely aktivne

Dohadné Gcty aktivne

Kontrolné cislo

001
002
003
004
005
006
007
008
009
010
011
012
013
014

015
016
017
018
019
020
021
022
023
024
025
026
027
028
029
030
031
032
033
034
035
036
037
038
039
040
041
042
043
044
045
046
047
048
049
050
051
052
053
054
055
056
057
058
059
060
888

2002
Brutto

1

(v tis. Sk)

255 755
170 077
19 879

150 198
12 720
64 950

69 136

(5)

75 343
37

75 306
1598
1598
1327
271

1023 020

Korekcia
2
(v tis. Sk)

339 928

Netto
3
(v tis. Sk)

170 773
85 552
2 417

(5)

75 343
37

75 306
1598
1598
1327
271

683 092

2001
Netto

4

(v tis. Sk)

160 269
87 562
4 265

(20)
64 128
93

64 035
1464
1464
1153
311

641 076

Financial Statement as
Balance Sheet (Sk’ 000)

Denotation

a

B.I.1.
B.1.2.
B.I.3.
B.1.4.
B.I.5.
B.1.6.
B.1.7.
B.II.
B.II.1.
B.11.2.
B.11.3.

B.11.4.
B.II.5.
B.1l.6.
B.1.7.

B.11.8.
B.11.9.
B.II.

B.III.1.

C.L
C.I.1.
C.1.2.
C.1.3.
C.1.4.
C.I.5.
C.l.6.
C.I.
C.L1.
C.1.2.
C.11.3.
C.11.4.
C.IL.5.
C.IL.

C.Iv.

D.I.
D.I.1.
D.l.2.
D.I.3.
D.IlI.

B.III.2.

B.III.3.
B.111.4.
B.IIL.5.

C.IL1.
C.1.2.
C.1.3.
C.1I1.4.
C.IL5.
C.IL.6.
C.1.7.
C.1I1.8.

C.IV.1.
C.IV.2.
C.IV.3.

ASSETS
b

TOTAL ASSETS

Amounts receivable for subscribed capital
Fixed assets

Intangible fixed assets

Establishment costs

Research and development

Software

Valuable rights

Other intangible fixed assets

Intangible fixed assets under construction
Advance payments for intangible fixed assets
Tangible fixed assets

Land

Buildings, halls and structures

Machinery, tools and equipment, transport means,
furniture and office equipment

Perennial natural agricultural assets
Livestock and draught animals

Other tangible fixed assets

Tangible fixed assets under construction
Advance payments for tangible fixed assets
Adjustment to acquired assets

Financial investments

Shares and ownership interests with controlling
influence in enterprises

Shares and ownership interests with substantial
influence in enterprises

Other securities and ownership interests
Inter-company loans

Other financial investments

Current assets

Inventory

Materials

Work-in-progress and semi-finished products
Finished products

Livestock

Merchandise

Advance payments for inventory

Long-term receivables

Trade receivables

Receivables from partners and consortium members

of 31 December 2002

Line No.
C

001
002
003
004
005
006
007
008
009
010
011
012
013
014

015
016
017
018
019
020
021
022
023

024

025
026
027
028
029
030
031
032
033
034
035
036
037
038

Receivables from companies with controlling influence 039
Receivables from companies with substantial influence 040

Other receivables
Short-term receivables
Trade receivables

Receivables from partners and consortium members

Social security
Due from state - tax receivables
Due from state - deferred taxes

041
042
043
044
045
046
047

Receivables from companies with controlling influence 048
Receivables from companies with substantial influence 049

Other receivables

Financial assets

Cash

Accounts in banks

Short-term financial assets

Other assets - temporary accounts of assets
Accruals

Deferred expenses

Accrued revenue

Foreign currency exchange losses
Estimated receivables

Check number

050
051
052
053
054
055
056
057
058
059
060
888

2002
Gross

1

(Sk “000)

255 755
170 077
19 879

150 198
12 720
64 950

69 136

330
3062

(5)

75 343
37

75 306
1598
1598
1327
271

1023 020

Provision
2
(Sk “000)

339 928

Net
3
(Sk “000)

170 773
85 552
2 417

(5)

75 343
37

75 306
1598
1598
1327
271

683 092

2001
Net

4

(Sk “000)

160 269
87 562
4 265

(20)
64 128
93

64 035
1464
1464
1153
311

641 076




Oznacenie PASIVA Denotation LIABILITIES Line No. 2002 2001
a b a b c 5 6
(Sk “000) (Sk ‘000)

PASIVA CELKOM 061 170 773 160 269 TOTAL LIABILITIES AND EQUITY 061 170 773 160 269

A. Vlastné imanie 062 144 852 137 273 A. Equity 062 144 852 137 273
A.l Zakladné imanie 063 113 850 113 850 Al Registered capital 063 113 850 113 850
Al Zakladné imanie 064 113 850 113 850 A.LT. Registered capital 064 113 850 113 850
Al2. Vlastné akcie 065 - - Al2. Own shares 065 - -
Al Kapitalové fondy 066 3320 3320 A.ll Capital funds 066 3320 3320
AT, Emisné azio 067 3320 3320 AL, Share premium 067 3320 3320
AllL2. Ostatné kapitalové fondy 068 - - AlllL2. Other capital funds 068 - -
All3. Ocenovacie rozdiely z precenenia majetku 069 - - All3. Gains or losses from assets revaluation 069 - -
All4. Ocenovacie rozdiely z kapitalovych Gcastin 070 - - All4. Gains or losses from investments revaluation 070 - -
ALl Fondy zo zisku 071 5 808 5409 ALlll. Funds created from profit 071 5 808 5 409
AlLLT. Zakonny rezervny fond 072 5771 5372 AILT.  Legal reserve fund 072 5771 5372
AlllL2. Nedelitelny fond 073 - - AIL2.  Indivisible fund 073 - -
AlllL3. Statutarne a ostatné fondy 074 37 37 A3, Statutory and other funds 074 37 37
A.lV. Hospodarsky vysledok z minulych rokov 075 12 985 10 705 A.lV. Retained profit or accumulated loss from previous years 075 12 985 10 705
AV.1. Nerozdeleny zisk minulych rokov 076 12 985 10 705 A.IV.1.  Non-distributed profit from previous years 076 12 985 10 705
AV.2. Neuhradena strata minulych rokov 077 - - A.IV.2.  Accumulated loss from previous years 077 - -
A.V. Hosp. vysledok bezného tctovného obdobia 078 8 889 3 989 A.V. Profit or loss of current accounting period 078 8 889 3 989
B. Cudzie zdroje 079 21 638 20 872 B. Not-own capital 079 21 638 20 872
B.I. Rezervy 080 12 910 12 130 B.I. Reserves 080 12 910 12 130
B.I.1. Rezervy zakonné 081 12 910 12 130 B.I.1. Legal reserves 081 12 910 12 130
B.l.2. Rezerva na kurzové straty 082 - - B.I.2. Reserve for foreign exchange losses 082 - -
B.I.3. Ostatné rezervy 083 - - B.I.3. Other reserves 083 - -
B.II. Dlhodobé zavazky 084 - - B.II. Long-term payables 084 - -
B.IL1. Zavazky voci podnikom s rozhodujicim vplyvom 085 - - B.IL1. Payables to companies with controlling influence 085 - -
B.Il.2. Zavazky voci podnikom s podstatnym vplyvom 086 - - B.Il.2. Payables to companies with substantial influence 086 - -
B.II.3. Dlhodobé prijaté preddavky 087 - - B.Il.3. Long-term advances received 087 - -
B.Il.4. Emitované dlhopisy 088 - - B.Il.4. Issued bonds 088 - -
B.IL.5. Dlhodobé zmenky na tGhradu 089 - - B.IL.5. Long-term bills of exchange to be paid 089 - -
B.IL.6. Iné dlhodobé zavazky 090 - - B.Il.6. Other long-term payables 090 - -
B.IIL. Kratkodobé zavazky 091 8728 8 742 B.III. Short-term payables 091 8 728 8 742
B.IIL1. Zavazky z obchodného styku 092 2926 2 201 B.IIlLT.  Trade payables 092 2926 2 201
B.I11.2. Zavazky voci spolo¢nikom a zdruzeniu 093 - - B.IIl.2.  Payables to partners and consortium members 093 - -
B.II.3. Zavazky voci zamestnancom 094 2 802 2990 B.IIl.3.  Payables to employees 094 2 802 2990
B.I11.4. Zavazky zo socialneho zabezpecenia 095 730 708 B.IIl.4.  Social security payables 095 730 708
B.III.5. Stat - dafové zavizky a dotacie 096 2 030 2 670 B.IIl.5.  Due to state - taxes and subsidies 096 2 030 2 670
B.IIl.6. Stat - odlozeny dariovy zavazok 097 - - B.IIl.6.  Due to state - deferred taxes 097 - -
B.II1.7. Zavazky voci podnikom s rozhodujicim vplyvom 098 - - B.IIl.7Z.  Payables to companies with controlling influence 098 - -
B.I11.8. Zavazky voci podnikom s podstatnym vplyvom 099 - - B.I.8.  Payables to companies with substantial influence 099 - -
B.111.9. Iné zavazky 100 240 173 B.111.9. Other payables 100 240 173
B.IV. Bankové tuvery a vypomoci 101 - - B.IV. Bank loans and borrowings 101 - -
B.IV.1. Bankové tvery dlhodobé 102 - - B.IV.1.  Long-term bank loans 102 - -
B.IV.2. Bezné bankové Gvery 103 - - B.IV.2.  Current bank loans 103 - -
B.IV.3. Kratkodobé finan¢né vypomoci 104 - - B.IV.3.  Shortterm borrowings 104 - -
C. Ostatné pasiva - prechodné ucty pasiv 105 4283 2 124 C. Otbher liabilities - temporary accounts of liabilities 105 4 283 2 124
C.l. Casové rozlisenie 106 1450 1372 C.L Accruals 106 1450 1372
C.I1. Vydavky buducich obdobi 107 - - C.1.1. Accrued expenses 107 - -
C.1.2. Vynosy buducich obdobi 108 1450 1372 C.1.2. Deferred revenues 108 1450 1372
C.1.3. Kurzové rozdiely pasivne 109 - - C.1.3. Foreign currency exchange gains 109 - -
C.II. Dohadné Gcty pasivne 110 2 833 752 C.II. Estimated payables 110 2 833 752
Kontrolné cislo 999 671 370 636 335 Check number 999 671 370 636 335




Vykaz ziskov a strdt (v tis. Sk)

Oznacenie

Profit and Loss Statement (Sk’ 000)

Denotation

Line No.

C

2002
1
(Sk “000)

2001
2
(Sk “000)

I1.1.
11.2.
11.3.
B.1.
B.2.

C.1.

IV.

VI.

VII.

IX.

XI.
XII.

XIII.

XV.

*

R.1.
R.2.

*%

T.1.
T.2.

*kk

C.2.
C.3.
C.4.

VIIIL.

IX.1.
IX.2.
IX.3.

XIV.

XVI.

Trzby za predaj tovaru

Naklady vynalozené na predany tovar

Obchodna marza

Vyroba

Trzby za predaj vlastnych vyrobkov a sluzieb
Zmena stavu vnutropodnikovych zasob vl. vyroby
Aktivacia

Vyrobna spotreba

Spotreba materialu a energie

Sluzby

Pridana hodnota

Osobné naklady

Mzdové naklady

Odmeny ¢lenom organov spolocnosti a druzstva
Naklady na socialne zabezpecenie

Socialne naklady

Dane a poplatky

Odpisy nehmotného a hmotného inv. majetku
Trzby z predaja investicného majetku a materialu
Zostatkova cena predaného inv. majetku a materialu
Zuctovanie rezerv a ¢asového rozl. prev. vynosov
Tvorba rezerv a casového rozliSenia prev. nakladov
Zuctovanie opravnych poloziek do prev. vynosov
Tvorba opravnych poloziek do prev. nakladov
Ostatné prevadzkové vynosy

Ostatné prevadzkové naklady

Prevod prevadzkovych vynosov

Prevod prevadzkovych nakladov

Prevadzkovy hospodarsky vysledok

Trzby z predaja cennych papierov a vkladov
Predané cenné papiere a vklady

Vynosy z financnych investicii

Vynosy z c. pap. a vkladov v podnikoch v skupine
Vynosy z ostatnych inv. cennych papierov a vkladov
Vynosy z ostatnych finanénych investicii

Vynosy z kratkodobého financ¢ného majetku
Zc¢tovanie rezerv do finanénych vynosov
Tvorba rezerv na finan¢né naklady

Zuctovanie opravnych poloziek do fin. vynosov
Tvorba opravnych poloziek do finan¢nych nakladov
Vynosové troky

Nakladové droky

Ostatné financ¢né vynosy

Ostatné finan¢né naklady

Prevod finan¢nych vynosov

Prevod finan¢nych nakladov

Hospodarsky vysledok z finan¢nych operacii
Dan z prijmov za beznd ¢innost

- splatna

- odlozena

Dan z prijmov za beznu ¢innost

Hospodarsky vysledok za beznu ¢innost
Mimoriadne vynosy

Mimoriadne naklady

Dan z prijmov z mimoriadnej ¢innosti

- splatna

- odlozena

Mimoriadny hospodarsky vysledok

Prevod podielu na hosp. vysledku spolo¢nikom
Hospodarsky vysledok za tictovné obdobie
Kontrolné cislo

01
02
03
04
05
06
07
08
09
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
99

239

8 889
333 053

11
17
(6)
55 645
55 645

17 004
1505
15 499
38 635
25 551
17 320
3194
4 412
625
147

9 196

22

880

93
93

(131)

3989
282 193

11.1.
11.2.
11.3.
B.1.
B.2.

C.1.

1.

V.

VI.

VILI.

IX.

XI.
XII.

XIII.

*kk

C.2.
C.3.
C.4.

VIII.
IX.1.

IX.2.
IX.3.

XIV.

Revenues from goods sold

Cost of goods sold

Gross margin

Production

Revenues from own products and services
Change in inventory of own production

Own work capitalised

Consumption from operation

Consumption of material and energy

Services

Added value

Personnel expenses

Wages and salaries

Bonuses and non-contracted remuneration
Social security expenses

Social expenses

Taxes and charges

Amortisation of intangible and depreciation

of tangible fixed assets

Revenues from disposal of fixed assets and material
Net book value of fixed assets and material sold
Accounting for reserves and accruals to operating expenses
Creation of reserves and accruals to operating expenses
Accounting for adjustments to operating revenues
Creation of adjustments to operating expenses
Other operating revenues

Other operating expenses

Transfer of operating revenues

Transfer of operating expenses

Operating profit or loss

Revenues from sale of securities and ownership interests
Cost of securities and ownership interests sold
Revenues from financial investments

Revenues from inter-company securities

and ownership interests

Revenues from other securities and ownership interests
Revenues from other financial investments
Revenues from short-term financial assets
Accounting for reserves to financial revenues
Creation of reserves for financial expenses
Accounting for adjustments to financial revenues
Creation of adjustments to financial expenses
Interest revenue

Interest expense

Other financial revenues

Other financial expenses

Transfer of financial revenues

Transfer of financial expenses

Profit or loss from financial operations

Income tax on ordinary activity

- due

- deferred

Income tax on ordinary activity

Profit or loss from ordinary activity
Extraordinary revenues

Extraordinary expenses

Income tax on extraordinary activity

- due

- deferred

Profit or loss from extraordinary activity
Transfer of profit or loss to partners

Profit or loss of current accounting period
Check number

01
02
03
04
05
06
07
08
09
10
11
12
13
14
15
16
17
18

19
20
21
22
23
24
25
26
27
28
29
30
31
32
33

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
99

8 889
333 053

11
17
(6)
55 645
55 645

17 004
1505
15 499
38 635
25 551
17 320
3 194
4 412
625
147

9 196

22

880

93
93

(131)
3989
282 193




Prehlad peniaznych tokov Cash Flow Statement

2002 2001 2002 2001

A. Penazné toky zo zakladnych podnikatelskych cinnosti A. Cash flow from basic operating activities
Z. Zisk 13 175 7 540 Z. Profit 13 175 7 540
S. Strata S. Loss
Al Nepenazné operacie ovplyvnujice hospodarsky vysledok z beznej Cinnosti 11 747 11 206 Al Non-cash operations with influence on profit (loss) from ordinary activity 11 747 11 206
A.2. Zmeny stavu pracovného kapitalu -1192 -651 A2. Changes in working capital -1192 -651
A3. Uroky Gctované do nakladov 6 A3. Interest expense 6
A.4. Uroky Gctované do vynosov -7 367 -6 731 A4 Interest income -7 367 -6 731
A* Hospodarsky vysledok z beznej Cinnosti pred zdanenim danou z prijmov pravnickych A* Profit (loss) from ordinary activity before income tax on income of legal persons,

0sob upraveny o vplyv nepenaznych operacii, zmien pracovného kapitalu a Grokov 16 369 11 364 adjusted for non-cash operations, changes in working capital and interest 16 369 11 364
A.5. Polozky vylicené zo zakladnych podnikatelskych cinnosti -76 A.5. Items excluded from basic operating activities -76
A.6. Specifické polozky -4 968 5 867 A.6. Specific items -4 968 5867
A** Penazné toky pred alternativne vykazovanymi a ostatnymi polozkami 11 401 17 155 A** Cash flow before alternatively disclosed and other items 11 401 17 155
A.7. Alternativne vykazované polozky -625 A.7. Alternatively disclosed items -625
A.8. Ostatné polozky patriace do penaznych tokov zo zakladnych podnikatelskych cinnosti -134 A.8. Other items related to cash flow from basic operating activities -134
AF** Cisty penazny tok zo zakladnych podnikatelskych ¢innosti 10 642 17 155 AT Net cash flow from basic operating activities 10 642 17 155
B. Penazné toky z investicnych ¢innosti B. Cash flow from investment activities
B.1. Vydavky spojené s obstaranim stalych aktiv -6 671 -7 597 B.1. Acquisition of fixed assets -6 671 -7 597
B.2. Prijmy z predaja stalych aktiv B.2. Revenue from disposal of fixed assets
B.3. Penazné toky z prendgjmu sdboru hnutelnych a nehnutelnych veci prenajimanych ako celok B.3. Cash flow from lease of a set of movables and immovables leased as a whole
B.4. Penazné toky z tGverov a poziciek poskytovanych spriaznenym osobam B.4. Cash flow from loans and borrowings to related parties
B.5. Specifické polozky B.5. Specific items
B.6. Alternativne vykazované polozky B.6. Alternatively disclosed items
B.7. Ostatné polozky patriace do penaznych tokov z investicnych cinnosti B.7. Other items related to cash flow from investment activities
B*** Cisty penazny tok z investi¢nych cinnosti -6 671 -7 597 B*** Net cash flow from investment activities -6 671 -7 597
C. Cisty pefiazny tok po financovani investicii (A*** + B***) 3971 9 558 C. Net cash flow after financing of investments (A*** + B**¥) 3971 9 558
D. Penazné toky z finan¢nych c¢innosti D. Cash flow from financial activities
D.1. Zmeny stavu dlhodobych (pripadne kratkodobych) zavazkov D.1. Changes in long-term (or short-term) liabilities
D.2. Penazné toky v oblasti vlastného imania D.2. Cash flow in equity
D.3. Specifické polozky D.3. Specific items
D.4. Alternativne vykazované polozky 7 367 -34 597 D.4. Alternatively disclosed items 7 367 -34 597
D.5. Ostatné polozky patriace do penaznych tokov z finanénych ¢innosti D.5. Other items related to cash flow from financial activities
D*** Cisty pefiazny tok z finan¢nych ¢innosti 7 367 -34 597 D*** Net cash flow from financial activities 7 367 -34 597
E Vysledkové kurzové rozdiely vycislené k 31.12. (E.1. + E.2.) -123 -73 E Resulting foreign exchange differences as of 31 December (E.1. + E.2.) -123 -73
E.1. Kurzové straty - Gcet 563 (-) -125 -107 E.1. Foreign exchange losses - account 563 (-) -125 -107
E.2. Kurzové zisky - Gcet 663 (+) 2 34 E.2. Foreign exchange gains - account 663 (+) 2 34
F. Zmena stavu penaznych prostriedkov a penaznych ekvivalentov (+/-) F. Change in cash and cash equivalents (+/-)

(A*** + B*** + D*** + E.) = (H. - G.) 11 215 25 112 (A*** + B*** + D*** + E) = (H. - G.) 11 215 25 112
G. Stav penaznych prostriedkov a penaznych ekvivalentov k 1.1. 64 128 89 240 G. Cash and cash equivalents as of 1 January 64 128 89 240
H. Zostatok penaznych prostriedkov a penaznych ekvivalentov k 31.12. H. Balance of cash and cash equivalents as of 31 December

(G. + A*** + B*** + D*** + E.) 75 343 64 128 (G. + A** + B*** + D*** + E.) 75 343 64 128




Poznamky Kk vybranym tdajom z uc¢tovnych
vykazov (v tis. SK)

2002 2001

1 Nehmotny investicny majetok
Software 2 417 4265
SPOLU 2417 4 265

Nehmotny investicny majetok predstavuje programové vybavenie prostriedkov vypoctovej techniky (software) obstarany dodavatelsky.
Je evidovany v cenach obstarania vratane prislusnych nakladov stvisiacich s obstaranim, znizenych o odpisy.

2 Hmotny investicny majetok

Pozemky 12 720 12 720
Budovy, haly a stavby 52 358 53 866
Stroje, pristroje a zariadenia, dopravné prostriedky a inventar 14 665 13 319
Iny hmotny investicny majetok 330 330
Nedokoncené hmotné investicie 3062 3062
SPOLU 83 135 83 297

Hmotny investi¢ny majetok je zaradeny do prislusnych odpisovych skupin podla zakona o daniach z prijmov. Je evidovany v cenach
obstarania vratane prislusnych nakladov suvisiacich s obstaranim, znizenych o odpisy.

3 Kratkodobé pohladavky

Pohladavky z obchodného styku 8 216 6 321
Stét - dafové pohladavky

Stat - odlozend danova pohladavka 69 89
Iné pohladavky -5 -20
SPOLU 8 280 6 390

Pohladavky z obchodného styku st vykazané po odpocitani opravnej polozky k spornym pohladavkam vo vyske 396 tis. Sk v roku 2001
a 457 tis. Sk v roku 2002.

4 Financny majetok

Peniaze 37 93
U¢ty v bankach 75 306 64 035
SPOLU 75 343 64 128

Financ¢ny majetok je ulozeny na terminovanych vkladoch v banke.

5 Ostatné aktiva
Néklady buddcich obdobi 1327 1153
Prijmy buducich obdobi 271 311
Kurzové rozdiely aktivne
SPOLU 1598 1464

Naklady buddcich obdobi tvoria ¢asovo rozlisené poistné a ¢asovo rozlisené predplatené naklady na sluzby. Prijmy buddcich obdobi
predstavuji vynosové troky z terminovaného vkladu za december 2002, splatné v januari 2003.

6 Vlastné imanie

Zakladné imanie 113 850 113 850
Emisné azio 3320 3320
Zakonny rezervny fond 5771 5372
Statutarne a ostatné fondy 37 37
Nerozdeleny zisk minulych rokov 12 985 10 705
Neuhradena strata minulych rokov

Hospodarsky vysledok bezného obdobia 8 889 3989
SPOLU 144 852 137 273

Zakonny rezervny fond je tvoreny v sudlade s ustanoveniami Obchodného zakonnika. K 31.12.2002 predstavuje 5,07 % zo ZI.

7 Rozdelenie zisku za tictovné obdobie

Pridel do rezervného fondu 889 399
Dividendy 7 400

Tantiémy 960
Pridel do socialneho fondu 400 350
Pridel do nerozdeleného zisku 200 2 280
Pouzitie nerozdeleného zisku z minulych rokov na vyplatu dividend 12 524

SPOLU 21 413 3989

Rozdelenie zisku za Gctovné obdobie bolo schvalené Valnym zhromazdenim akcionarov BCPB.

8 Tvorba a cerpanie socialneho fondu
Tvorba socialneho fondu 458 391
Pouzitie socialneho fondu 391 373

2002 2001

9 Rezervy
Zakonné rezervy 12 910 12 130
SPOLU 12 910 12 130

Zakonna rezerva je tvorena na opravu administrativnej budovy BCPB.

10 Kratkodobé zavazky

Zavazky z obchodného styku 2926 2 201
Zavazky voci zamestnancom 2 802 2990
Zavazky zo socialneho zabezpecenia 730 708
Danové zavazky (stat) 2 030 2 670
Iné zavazky 240 173
SPOLU 8728 8 742

Zavazky z obchodného styku predstavujd thrady za dodavky sluzieb v decembri, ktorych Ghrady boli realizované v januari nasl. roka.
Zavazky voci zamestnancom a danové zavazky voci Statu predstavuji mzdu zamestnancov a dan zo mzdy zamestnancov za december,
hradené v januari nasledujiceho roka.

11 Ostatné pasiva

Vynosy buddcich obdobi 1450 1372
Dohadné acty pasivne 2 833 752
SPOLU 4 283 2 124

Vynosy budtcich obdobi tvoria vopred vyfakturované poplatky za odber informacii, dohadné Gcty pasivne zahinaji doplatok mzdovych
a socialnych nakladov zamestnancov za rok 2002, ako aj rezervu na nevycerpané dovolenky z roku 2002.

12 Trzby z predaja sluzieb

Clenské poplatky 8 663 9 427
Kotovacie poplatky 12 900 10 627
Poplatky za obchodovanie 37 562 30 474
Trzby za informacné sluzby 4932 5117
SPOLU 64 057 55 645
13 Vyrobna spotreba

Spotreba materialu a energii 2 064 1505
Sluzby 14 592 15 499
SPOLU 16 656 17 004
14 Osobné naklady

Mzdové naklady 19 511 17 320
Odmeny ¢lenom organov spolocnosti 3532 3 194
Naklady na socialne zabezpecenie 5113 4 412
Socialne naklady 760 625
SPOLU 28 916 25 551

Mzdové a socidlne naklady BCPB realizuje v stlade so zamermi mzdovej politiky BCPB a zakonmi socialneho poistenia.

15 Odpisy investicného majetku

Odpisy nehmotného investicného majetku 1998 1 740
Odpisy hmotného investicného majetku 6 963 7 456
SPOLU 8 961 9 196

Nehmotny aj hmotny investicny majetok BCPB je odpisovany rovnomerne v zavislosti od zaradenia do prislusnej odpisovej skupiny,
pricom za zaklad pri vypocte odpisov sa vzali metddy pouzivané pri vycislovani danovych odpisov.

16 Financné vynosy

Uroky 7 367 6 731
Ostatné financné vynosy 2 34
SPOLU 7 369 6 765
17 Financné naklady

Uroky 6

Kurzové straty 124 106
Bankové poplatky 83 56
Ostatné financ¢né naklady - poistné 2 715 2 061
SPOLU 2928 2223

S tcinnostou od 1.6.1999 je poistenie BCPB rozsirené aj o poistné krytie profesnej zodpovednosti zamestnancov BCPB.




Notes to the Selected Annual Financial
Statement Data (Sk’ 000)

2002 2001

1 Intangible fixed assets
Software 2 417 4 265
TOTAL 2 417 4 265

Intangible fixed assets comprise computer software acquired on a contractual basis. They are stated at acquisition costs, including
related costs associated with acquisition, reduced by amortisation

2 Tangible fixed asset

Land 12 720 12 720
Buildings, halls and structures 52 358 53 866
Machinery, tools and equipment, transport means, furniture and office equipment 14 665 13 319
Other tangible fixed assets 330 330
Tangible fixed assets under construction 3062 3062
TOTAL 83 135 83 297

Tangible fixed assets are divided into the corresponding depreciation groups pursuant to the law on income tax. They are stated at
acquisition costs, including related costs associated with acquisition, reduced by depreciation.

3 Short-term receivables
Trade receivables 8 216 6 321
Tax receivables - due from state
Deferred tax receivable - due from state 69 89
Other receivables -5 -20
TOTAL 8 280 6 390

Trade receivables are stated after deduction of an adjustment to questionable debts amounting to 396,000 Sk and 457,000 Sk in 2001
and 2002, respectively.

4 Financial assets

Cash 37 93
Bank accounts 75 306 64 035
TOTAL 75 343 64 128

Financial assets are deposited in time deposits in bank.

5 Other assets

Deferred expenses 1327 1153
Accrued revenues 271 311
Foreign currency exchange losses

TOTAL 1598 1464

Deferred expenses comprise deferred insurance premium and deferred prepaid expenses for services. Accrued revenues comprise interest
yields from a time deposit for December 2002, due in January 2003.

6 Equity

Registered capital 113 850 113 850
Share premium 3320 3320
Legal reserve fund 5771 5372
Statutory and other funds 37 37
Retained profit from previous years 12 985 10 705
Accumulated loss from previous years

Profit or loss of current accounting period 8 889 3989
TOTAL 144 852 137 273

Legal reserve fund is created in compliance with the provisions of the Commercial Code. As of 31 December 2002, it represents 5.07%
of registered capital.

7 Distribution of profit for accounting period

Allocation to reserve fund 889 399
Dividends 7 400

Directors’ bonuses 960
Allocation to social fund 400 350
Allocation to undistributed profit 200 2 280
Use of undistributed profit from previous years for payment of dividends 12 524

TOTAL 21 413 3 989

Distribution of profit for accounting period was approved by the general meeting of BSSE shareholders.

8 Additions to and withdrawals from social fund
Additions to social fund 458 391
Withdrawals from social fund 391 373

2002 2001

9 Reserves
Legal reserves 12 910 12 130
TOTAL 12 910 12 130

Legal reserve is created for repair of BSSE’s administration building.

10 Short-term payables

Trade payables 2926 2 201
Payables to employees 2 802 2990
Social security payables 730 708
Tax payables (due to state) 2 030 2 670
Other payables 240 173
TOTAL 8728 8 742

Trade payables comprise the payments for provision of services in December, the settlement of which was made in January next year.
Payables to employees and taxes payables to state comprise the salary of employees and tax on employees’ wages for December, which
were settled in January next year.

11 Other liabilities

Deferred revenues 1450 1372
Estimated payables 2 833 752
TOTAL 4283 2 124

Deferred revenues comprise pre-invoiced charges for information subscription. Estimated payables comprise a supplementary payment
of wages and employees’ social costs for 2002, as well as a reserve for untaken leave from 2002.

12 Revenues from sale of services

Membership fees 8 663 9427
Listing fees 12 900 10 627
Trading fees 37 562 30 474
Fees for information services 4932 5117
TOTAL 64 057 55 645
13 Consumption from operation

Consumption of material and energy 2 064 1505
Services 14 592 15 499
TOTAL 16 656 17 004
14 Personnel expenses

Wages and salaries 19 511 17 320
Bonuses and non-contracted remuneration 3532 3 194
Social security expenses 5113 4 412
Social expenses 760 625
TOTAL 28 916 25 551

BSSE realises its wages/salaries and social-security expenses in compliance with BSSE’s salary policy and laws on social security.

15 Amortisation of intangible and depreciation of tangible fixed assets

Amortisation of intangible fixed assets 1998 1740
Depreciation of tangible fixed assets 6 963 7 456
TOTAL 8 961 9 196

Tangible/intangible fixed assets of BSSE are depreciated/amortised evenly, depending on their inclusion in the relevant depreciation/
amortisation group; the basis of depreciation are the methods used for calculation of tax write-offs.

16 Financial revenues

Interest revenue 7 367 6 731
Other financial revenues 2 34
TOTAL 7 369 6 765
17 Financial expenses

Interest expense 6

Foreign exchange losses 124 106
Bank charges 83 56
Other financial expenses - insurance premium 2 715 2 061
TOTAL 2928 2223

Effective from 1 June 1999, BSSE’s insurance has been broadened with the insurance coverage of professional liability of BSSE
employees.




Vyvoj hospodarenia BCPB za 3 uctovné obdobia

Suvaha (v tis. Sk)

AKTIVA

Pohladavky za upisané vlastné imanie
Stale aktiva

Nehmotny investicny majetok
Hmotny investicny majetok
Financné investicie

Obezné aktiva

Zasoby

Kratkodobé pohladavky
Finan¢ny majetok

Ostatné aktiva

PASIVA

Vlastné imanie

Zakladné imanie

Kapitalové fondy

Fondy tvorené zo zisku

Hospodarsky vysledok minulych rokov
Hospodarsky vysledok Gctovného obdobia
Cudzie zdroje

Kratkodobé zavazky

Rezervy

Bankové Gvery a vypomoci

Ostatné pasiva

Vykaz ziskov a strat (v tis. Sk)

Trzby z predaja tovaru

Naklady na predany tovar

Trzby z predaja sluzieb

Aktivacia

Vyrobna spotreba

Osobné naklady

Dane a poplatky

Odpisy nehmotného a hmotného investicného majetku
Trzby z predaja investicného majetku

Zostatkova cena predaného investicného majetku
Tvorba rezerv

Zictovanie opravnych poloziek

Tvorba opravnych poloziek

Ostatné prevadzkové vynosy

Ostatné prevadzkové naklady

Prevadzkovy hospodarsky vysledok

Financné vynosy
Financné naklady

Hospodarsky vysledok z financ¢nych operacii

Dan z prijmov za beznd c¢innost splatna
Dan z prijmov za beznd ¢innost odlozena

Hospodarsky vysledok za beznu cinnost
Mimoriadne vynosy
Mimoriadne naklady

Splatna dan z prijmov z mimoriadnej ¢innosti

Mimoriadny hospodarsky vysledok
Hospodarsky vysledok za tctovné obdobie

2002

170 773

85 552
2 417
83 135

83 623

8 280
75 343
1598

170 773
144 852
113 850
3320
5808
12 985
8 889
21638
8728
12 910

4283

64 057
16 656
28 916
141

8 961
780

61

671
479
8734

7 369
2928

4 441

4 505
20

8 650

318

79

239
8 889

2001

160 269

87 562
4265
83 297

71 243

725
6 390
64 128
1464

160 269
137 273
113 850
3320
5409
10 705
3989
20 872
8 742
12 130

2 124

1
17
55 645

17 004
25 551
147

9 196

22
880
90
76
614
474

2999

6 765
2224

4 541

3 509
-89

4 120
320
358

93

-131
3 989

2000

194 557

89 571
5339
84 232

103 251
834

13 177

89 240
1735

194 557
174 912
113 850
3320
5313
50 505
1924
18 503
7 253
11 250

1142

153
122
56 130
23
16 661
24 560
116
13 521

3750

381

339

465

-2 931

9 447
1998

7 449

2772

1746

323
51
94

178
1924

ASSETS

Amounts receivable for subscribed capital
Fixed assets
Intangible fixed assets
Tangible fixed assets
Financial investments
Current assets
Inventory

Short-term receivables
Financial assets

Other assets

LIABILITIES

Equity

Registered capital

Capital funds

Funds created from profit

Retained profit or loss from previous years
Profit or loss of current accounting period
Not-own capital

Short-term payables

Reserves

Bank loans and borrowings

Other liabilities

Profit and Loss Statement (Sk ‘000)

Revenues from goods sold

Cost of goods sold

Revenues from own products and services

Own work capitalised

Consumption from operation

Personnel expenses

Taxes and charges

Amortisation of intangible and depreciation of tangible fixed assets
Revenues from disposal of fixed assets and material
Net book value of fixed assets and material sold
Creation of reserves

Accounting for adjustments

Creation of adjustments

Other operating revenues

Other operating expenses

Operating profit or loss

Financial revenues
Financial expenses

Profit or loss from financial operations

Income tax on ordinary activity - due
Income tax on ordinary activity - deferred

Profit or loss from ordinary activity
Extraordinary revenues
Extraordinary expenses

Income tax on extraordinary activity - due

Profit or loss from extraordinary activity
Profit or loss of current accounting period

2002

170 773

85 552
2 417
83 135

83 623

8 280
75 343
1598

170 773
144 852
113 850
3320
5808
12 985
8 889
21638
8728
12 910

4283

64 057
16 656
28 916
141

8 961
780

61

671
479
8734

7 369
2928

4441

4 505
20

8 650

318

79

239
8 889

2001

160 269

87 562
4265
83 297

71 243
725

6 390

64 128
1 464

160 269
137 273
113 850
3320
5409
10 705
3989
20 872
8 742
12 130

2 124

11
17
55 645

17 004
25 551
147

9 196

22
880
90
76
614
474

2999

6 765
2224

4 541

3 509
-89

4 120
320
358

93

-131
3 989

BBSE’s Economic Results for 3 Accounting Periods
Balance Sheet (Sk’ 000)

2000

194 557

89 571
533
84 23

103 251
834
13177
89 240
1735

194 557
174 912
113 850
3320
5313
50 505
1924
18 503
7 253
11 250

1142

153
122
56 130
23
16 661
24 560
116
13 521

3750

381

339

465

-2 931

9 447
199

7 449

2772

1746

323
51
94

178
1924




Prehlad penaznych tokov

Al

A2,
A3.
A4,
A*

A.5.
A.6.
A*

A.7.
A.8.

AXE*

B.1.
B.2.
B.3.

B.4.
B.5.
B.6.
B.7.

Bre*

D.1.
D.2.
D.3.
D.4.
D.5.
D***

E.1.
E.2.

Penazné toky zo zakladnych podnikatelskych cinnosti
Zisk
Strata

Nepenazné operacie ovplyvnujice hospodarsky

vysledok z beznej Cinnosti

Zmeny stavu pracovného kapitalu

Uroky G¢tované do nakladov

Uroky G¢tované do vynosov

Hospodarsky vysledok z beznej Cinnosti pred zdanenim
danou z prijmov pravnickych oséb upraveny o vplyv
nepenaznych operacii, zmien pracovného kapitalu a drokov
Polozky vylicené zo zakladnych podnikatelskych cinnosti
Specifické polozky

Penazné toky pred alternativne vykazovanymi a ostatnymi polozkami
Alternativne vykazované polozky

Ostatné polozky patriace do penaznych tokov zo zakladnych
podnikatelskych cinnosti

Cisty penazny tok zo zakladnych podnikatelskych ¢innosti

Penazné toky z investicnych cinnosti

Vydavky spojené s obstaranim stalych aktiv

Prijmy z predaja stalych aktiv

Penazné toky z prenajmu stiboru hnutel'nych a nehnutelnych

veci prenajimanych ako celok

Penazné toky z Gverov a poziciek poskytovanych spriaznenym osobam
Specifické polozky

Alternativne vykazované polozky

Ostatné polozky patriace do penaznych tokov z investicnych cinnosti
Cisty penazny tok z investi¢nych ¢innosti

Cisty penazny tok po financovani investicii (A*** + B***)

Penazné toky z finan¢nych ¢innosti

Zmeny stavu dlhodobych (pripadne kratkodobych) zavazkov
Penazné toky v oblasti vlastného imania

Specifické polozky

Alternativne vykazované polozky

Ostatné polozky patriace do penaznych tokov z finan¢nych cinnosti
Cisty peniazny tok z finan¢nych &innosti

Vysledkové kurzové rozdiely vycislené k 31.12. (E.1. + E.2.)

Kurzové straty - icet 563 (-)

Kurzové zisky - Gcet 663 (+)

Zmena stavu penaznych prostriedkov a penaznych ekvivalentov (+/-)
(A*** + B*** + D*** + E) = (H. - G.)

Stav penaznych prostriedkov a penaznych ekvivalentov k 1.1.

Zostatok penaznych prostriedkov a penaznych ekvivalentov k 31.12.
(G. + A*** + B*** + D*** + F)

2002

13 175

11 747

-1192

-7 367

16 369
-4 968
11 401
-625
-134

10 642

-6 671

-6 671

3 971

7 367

7 367

-123
-125

11 215

64 128

75 343

2001

7 540

11 206

-651

-6 731

11 364

-76

5 867
17 155

17 155

-7 597

-7 597

9 558

-34 597

-34 597

-73

-107

34

-25 112

89 240

64 128

2000

4 517

18 136

9 083

-9 382

22 354

1415
23 769

23 769

-10 904

-10 904

12 865

1665

1665

-64
65

14 531

74 709

89 240

Cash Flow Statement

Al
A.2.
A3.
A4

A.5.
A.6.
Ax
A.7.
A.8.
AxrH

B.1.
B.2.
B.3.

B.4.
B.5.
B.6.
B.7.
Br**

D.1.

D.2.
D.3.
D.4.
D.5.
D***

E.1.
E.2.

Cash flow from basic operating activities
Profit
Loss

Non-cash operations with influence on profit or loss from ordinary activity
Changes in working capital

Interest expense

Interest income

Profit (loss) form ordinary activity before income tax on income

of legal persons, adjusted for non-cash operations, changes in working
capital and interest

Items excluded from basic operating activities

Specific items

Cash flow before alternatively disclosed and other items

Alternatively disclosed items

Other items related to cash flow from basic operating activities

Net cash flow from basic operating activities

Cash flow from investment activities

Acquisition of fixed assets

Revenue from disposal of fixed assets

Cash flow from lease of a set of movables and immovables leased as a whole

Cash flow from loans and borrowings to related parties
Specific items

Alternatively disclosed items

Other items related to cash flow from investment activities
Net cash flow from investment activities

Net cash flow after financing of investments (A*** + B***)

Cash flow from financial activities

Change in long-term (or short-term) liabilities

Cash flow in equity

Specific items

Alternatively disclosed items

Other items related to cash flow from financial activities
Net cash flow from financial activities

Resulting foreign exchange differences as of 31 December (E.1. + E.2.)
Foreign exchange losses - account 563 (-)

Foreign exchange gains - account 663 (+)

Change in cash and cash equivalents (+/-)
(A*** + B*** + D*** + E) = (H. - G.)

Cash and cash equivalents as of 1 January

Balance of cash and cash equivalents as of 31 December
(G. + A*** + B*** + D*** + F)

2002

13 175

11 747
—15192

-7 367

16 369
-4 968
11 401

-625

-134
10 642

-6 671

-6 671

3 971

7 367

7 367

-123
-125

11 215

64 128

75 343

2001

7 540

11 206
-651

-6 731

11 364

-76

5 867
17 155

17 155

-7 597

-7 597

9 558

-34 597

-34 597

-73

-107

34

-25 112

89 240

64 128

2000

4 517

18 136

9 083

-9 382

22 354

1415

23 769

23 769

-10 904

-10 904

12 865

1665

1665

-64
65

14 531

74 709

89 240




Vyro¢na sprdva BCPB

Deloitte

Deloitte
& Touche

& Touche

. Burza cennych papierov v Bratislave, a.s,
Burza cennych papierov v Bratislave, a.s.

Auditorska sprava Independent Anditors’ Report

Akcionirom a Predstavenstvu spolodnosti Burza cennych papierov v Bratislave, a5 To the Partners and Executives of Burza cennych papierov v Bratislave, as.:
We have audited the statutory financial statements of Burza cennfch papierov
v Bratislave, a.s. (“the Company™) for the year ended 31 December 2002 prepared
undder the Slovak Accounting Standards. We have conducied our audit in
mcordance with Slovak Standards on Auwditing. The simplified fnancial
statements included in the Anmual Report were derived from the audited financial
statements.

Vykonali sme audit gétowmne) svierky spolonosti Burza cennych papierov v Bratislave,
as., (Talej len _spoloémost™) zostavenc] k 31. decembru 2002 podla slovenskych
Gtovnych predpisov. Audit bol vvkonmanmy v solade so Slovenskymi auditorskymi
Standardmi a Gtovnd svierka v zjednodulenom formite uvedend v tejto virolne) sprive
je odvodend od auditovanej d&tovne) zivierky.

Vonadey auditorske] sprave zo dia 21, janudra 2003 sme vyslovili ndzoe, 3o Govnd

Licencia SEALTE 014

zivierka, 7 ktorej bola (ftovnd sivierka v Zjodnodugenom forméte v tejto virodng sprive
odvodend, vyjadmuje verne wo wietkvch vymamnych sivislostiach Ananéni sitwhciu
a visledky hospodirenia spolodnosti.

Podl'a nathe ndzoru, Gftovnd zivierka v gjednodufenom formate, ktord je uvedend v 1gj1o
virtoéne] sprave, je konzistentnd vo vietk¥ch vyzmamnych sivislostiach s Gfovnou
zhvierkou, 2 ktore] bola odvodensd.

Pre lepiie pochopenie finanéney situdcie spolofnost, wvysledkov jej hospodirenia
Fa prizluiné obdobie a rozsahi nafich auditosskych postupov treba posudzovat’ @ftovnod
zivierku v zjednodutenom formite, ktord je uvedend v tejio virodne] sprave, spolu
5 nadou auditorskou spravou a G&tovwnou mvierkouw, £ ktore] bola odvodend.

/ﬁzw/z/

Bratislava 15, mija 2003

Jeton He ¥ [ nele

Delodnte & Touche spol. & r.o.

Fuzana Letkova

Dekrét SKAU &, E-ISE

Dot £
Tining Fie
Foihamest su

D :T'“-
povednd auditorka /{(_ ™3

In our report dated 21 January 2003 we expressed an opinion that the financial
statements from which the simplified financial statements included in this Anmual
Report were derived, present fairly, in all material respects, the financial position
of the Company and the results of its operations,

In our opinion, the financial information included in the Annual Repont is
consistent with the finascial statements referred 10 above, from which they were
derived.

For a better understanding of the Company’s linancial position, of the result of its
operations for the year then ended, and the scope of our audit procedures the
simplified financial statements included in the Annual Report should be read in
conjunction with our auditor’s report and the financial statements from which

Bratislava, 15 May 2003

Dradidtne

Tauche

Sl R /o te

Deloitte & Touche spol, s r.o.
Licence number SKAL 014

they were derived.
..{"_":I'ur /{7/

g Auzana Letkovd
Ib:spmmh]r: Aunditor
Decree number SKAL 865
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Vyro¢na sprdva BCPB

Stanovisko

dozornej rady Burzy cennych papierov v Bratislave, a. s. k tictovnej zavierke za rok 2002 a k navrhu rozdelenia
hospodarskeho vysledku za rok 2002

Dozorna rada:

1. Preskimala ro¢nd G¢tovnd zavierku za rok 2002 a konstatuje, Zze bola spracovana v silade so zakonom ¢. 563/1991
Zb. o Gctovnictve v zneni neskorsich predpisov a s predpismi vydanymi Ministerstvom financii SR pre postup uzavierko-
vych a zavierkovych prac v G¢tovnych jednotkach. Uctovné vykazy a ostatné podklady v rdmci ro¢nej Gctovnej zavierky
st Gplné, vykazované Gdaje k 31.12.2002 pravdivo zobrazuji vysledky hospodarenia.

2. Konstatuje, Ze spolocnost vykazala hospodarsky vysledok pred zdanenim vo vyske 13 493 tis. Sk, z ¢oho hospo-
darsky vysledok po zdaneni t.j. disponibilny zisk predstavuje ciastku 8 888 475,- Sk. Pozitivne hodnoti plnenie dalsich
rozhodujucich ukazovatelov v oblasti vykonov, ndkladov, finan¢nych prostriedkov (aktiv) a zdrojov (pasiv), ako i plnenie
uloh v oblasti obchodovania, zic¢tovania a vyporiadania burzovych obchodov.

3. Konstatuje, Ze ro¢na Gctovna zavierka bola overena auditorskou spolo¢nostou Deloitte & Touche spol. s r.o. Cislo
licencie SKAU ¢. 014, ktora v auditorskej sprave zo dna 21.1.2003 uvadza, Ze Gctovna zavierka spoloc¢nosti vyjadruje
vo vsetkych vyznamnych suvislostiach pravdivo a verne vysku aktiv, pasiv a vlastného imania spolocnosti Burza cennych
papierov v Bratislave, a. s. k 31. 12. 2002 ako aj vysledky jej hospodarenia za rok 2002 v sulade s platnymi pravnymi
predpismi.

4. Preskdimala navrh predstavenstva na rozdelenie zisku za rok 2002.
Na zaklade uvedeného dozorna rada Burzy cennych papierov v Bratislave, a. s.
odporuca

valnému zhromazdeniu

a.) schvdlit ro¢nu Gctovnu zavierku za rok 2002
b.) schvalit ndvrh na rozdelenie zisku za rok 2002 v nasledovnom cleneni:

dotécia do rezervného fondu (10 % zo zisku po zdaneni) 888 848,- Sk
dividendy (650,- Sk/akcia) 7 400 250,- Sk
tantiémy ¢lenom predstavenstva a dozornej rady 0,- Sk
dotdcia do socialneho fondu 400 000,- Sk
nerozdeleny zisk 199 377,- Sk
Rozdelenie spolu 8 888 475,- Sk

Bratislava, 7.3.2003
Ll Q /

Ing. Anna Bubenikova
predsedkyna dozornej rady BCPB, a. s.

Statement

Of the Supervisory Board of the Bratislava Stock Exchange on the Annual Financial Statements for the Year 2002
and Profit Distribution Proposal for the Year 2002

SupervisoryBoard:

1. Has examined the annual financial statements for the year 2002 and states that they have been compiled in comp-
liance with the Accountancy Act No 563/1991 (Coll.) in wording of later legislation and in compliance with regulations,
issued by the Ministry of Finance of the Slovak Republic, that govern the procedure for book closing and balance of
accounts in accounting units. The accounting statements and other underlying documentation within the framework
of the annual book closing are complete; the data posted as of 31 December 2002 truthfully present the performance
results.

2. States that the company has posted a pre-tax profit of 13,493,000 Sk, of which the post-tax profit (i.e. disposable
profit) amounts to 8,888,475 Sk. Appreciates performance in the area of production, costs, financial means (assets) and
resources (liabilities) as well as the completion of tasks in the area of trading, clearing and settlement of Stock Exchange
transactions.

3. States that the annual financial statements were audited by the auditing company Deloitte & Touche (Ltd), license
No SKAU 014, which states in the auditor report dated 21 January 2003 that the company’s annual financial statements
truthfully and accurately express, in all important aspects, the amount of assets, liabilities and equity of the company
Bratislava Stock Exchange (j.s.c.) as of 31 December 2002 as well as the company’s performance results for the year
2002 in compliance with the legal regulations in effect.

4. Has examined the Executive Board’s proposal for distribution of profit for the year 2002.
Following the aforementioned, the Supervisory Board of the Bratislava Stock Exchange
recommends

the General Meeting

a) to approve the annual financial statements for the year 2002
b) to approve the year 2002 profit distribution proposal in the following structure:

Allocation to reserve fund (10% of profit after tax) 888,848 Sk
Dividends (650 Sk/share) 7,400,250 Sk
Directors’ bonuses to Executive Board and Supervisory Board members 0 Sk
Allocation to social fund 400,000 Sk
Undivided profit 199,377 Sk
Total distribution 8,888,475 Sk

Bratislava, 7 March 2003

2,/

Ing. Anna Bubenikova
Chairman of the BSSE Supervisory Board




Vyro¢na sprdva BCPB

Predpokladany vyvoj v roku 2003

Planované vynosy BCPB su vo vyske 65,3 mil. Sk, nakla-
dy vo vyske 60,4 mil. Sk. Planovany hospodarsky vysledok
pred zdanenim sa predpokladd vo vyske 4,9 mil. Sk. Rizi-
kom v roku 2003 je mozny vyrazny pokles objemu obcho-
dov a z toho vyplyvajici pokles vynosov z obchodovania

v dbsledku uvolnenia mimoburzového obchodovania.

Kontaktné udaje

Vyrocna sprava BCPB za rok 2002 je dostupna
vo verejnych knizniciach na Slovensku a v sidle BCPB.
Elektronicka verzia vyro¢nej spravy sa nachadza na

internetovej stranke burzy www.bsse.sk.

Dalsie vytlacky je mozné si objednat na adrese:
Burza cennych papierov v Bratislave

Vysoka 17, P.O.Box 151

814 99 Bratislava

Tel.: +421 2 49 236 196
Fax: +421 2 49 236 128
E-mail: info@bsse.sk

Internet: www.bsse.sk

Development Projected for 2003
BSSE projects revenues of 65.3 million Sk and expenses

of 60.4 million Sk. Profit before tax is projected to amount

large decrease in the volume of transactions, as well
as subsequent decline of revenues from trading, resulting

from derestriction of off-exchange trading.

Contact Information

The 2002 Annual Report of the Bratislava Stock
Exchange is available at public libraries throughout
Slovakia and at BSSE’ registered office. Electronic version

of the Annual Report can be found at: www.bsse.sk.

Further copies can be ordered at the following address:
Burza cennych papierov v Bratislave

Vysokd 17, P.O.Box 151

814 99 Bratislava

Slovak Republic

Tel.: +421 2 49
Fax: +421 2 49 236 128
E-mail: info@bsse.sk

Internet: www.bsse.sk




