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2.

UvVOD

S cielom poskytnat zakladné informécie o aktivitich a vysledkoch
v predchadzajiucom roku pokracuje Burza cennych papierov v Bratislave, a.s.
(BCPB) aj tento rok v tradicii vydavania svojej Ro¢enky. Publikacia bola zostavena
tak, aby v nej nasli potrebné informdcie odbornici na kapitdlovy trh ale aj ti,
pre ktorych je problematika burzy a kapitdlového trhu nova.

Rocenka pozostdva zo Siestich zakladnych casti. Prvd obsahuje zoznam
klacovych udalosti v roku 2001, ktoré mali vplyv na c¢innost burzy, resp.
kapitdlového trhu. Druha cast je venovana zdkladnym faktom o burze. V tretej su
stru¢ne popisané jednotlivé burzové aktivity, vo Stvrtej si zhrnuté sumarne
vysledky obchodovania za rok 2001 a piata ¢ast obsahuje prilohy. Poslednd Siesta
¢ast’ je venovana aj v tomto roku kétovanym spolo¢nostiam a obsahuje tabul'kovt
prilohu so sumarnymi informdaciami o kétovanych emitentoch.

Rocenka je vydand v dvojjazycnej verzii - mozné odchylky anglického
prekladu textu od originalu nemajt podstatny vplyv na obsah.

Introduction

With the aim of providing basic information about activities and results
in the previous year, the Bratislava Stock Exchange (BSSE) continues also this year with its
tradition of publishing the Fact Book. The publication has been compiled so as to provide
needed information for the capital market experts as well as for those who are new to the
capital market and Stock Exchange issues.

The Fact Book is comprised of six basic parts. The first part contains a list of key
events of the year 2001 that had an influence on the Stock Exchange and capital market
operation. The second part deals with basic facts about the Stock Exchange. The third part
contains a brief description of individual Stock Exchange activities, the fourth part
summarises trading results for the year 2000 and the fifth part consists of appendices. The
last, sixth part focuses on listed companies and includes charts with summarised

information about listed issuers.

The Fact Book is a bilingual publication - possible differences between the English

text and the original have no influence on the contents.
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KIUCOVE UDALOSTI
Key Events

25/V1/2001

. Urgd pre finan¢ny trh v stlade s novym Zdkonom o burze cennych papierov a Zdkonom
o Urade pre finan¢ny trh (G¢innymi od 1.11.2000) vydal BCPB novt licenciu.

e In compliance with the new Act on the Stock Exchange and Act on the Financial Market Authority (effective from
1 November 2000), the Financial Market Authority issues a new license for the BSSE.

30/ V1/2001

* BCPB ukon¢ila prace na projekte obchodovania so zahrani¢nymi cennymi papiermi.
* BSSE finishes its work on the project of foreign securities trading.

1/VII/2001

* Nadobudli t¢innost nové burzové pravidla schvalené Uradom pre finan¢ny trh.
* New Stock Exchange rules, approved by the Financial Market Authority, come into effect.

1/VII/2001

* V nadvidznosti na poziadavky zdkona o burze a schvélené zmeny v pravidlach zacala
od platit novéa Struktara trhov. Povodne trh kétovanych cennych papierov je deleny na tri
segmenty - kotovany hlavny trh, kétovany paralelny trh a kétovany novy trh. Trh
registrovanych cennych papierov zanikol a ako alternativa pre "nekétované cenné papiere"
zostal vol'ny trh. V pripadoch, ked emitenti nepoziadali BCPB o kétovanie emisie, tato bola
automaticky preradena na volny trh.

* In line with requirements of the Act on the Stock Exchange and approved amendments to the Stock Exchange
rules, a new market structure comes into effect. The former market of listed securities is now divided into three
parts - a main listed market, a parallel listed market and a new listed market. The market of registered
securities ceases to exist and free market remains as an alternative for 'unlisted securities'. In the case of issuers
that have not requested the BSSE to list an issue, such issue is automatically transferred to the free market.

1/VII/2001

* BCPB zacala kalkuldciu SAX indexu v on-line reZime, oficidlna denna hodnota je postavena
na zaverecnych kurzoch.
* BSSE starts calculating the stock index SAX in an on-line mode. The official daily value of the index is based on

closing prices.
10/1X/2001

* BCPB poziadala o Statat asociovaného ¢lena eurépskej federacie barz (FESE).
* BSSE applies for the status of associated member at the Federation of European Stock Exchanges (FESE).

1/1/2002

* Nadobudol a¢innost novy Zakon o cennych papieroch a investi¢nych sluzbach.
* A new Act on Securities and Investment Services comes into effect.

1/1/2002

* Nadobudla t¢innost novela Zdkona o dani z prijmu - sadzba dane zo zisku pravnickych
0s0b sa s tcinnostou od 1.1.2002 zniZila z 29% na 25%.

* Amendment to the Act on Income Tax comes into effect. Effective as of 1 January 2002, the income tax rate for
legal persons is decreased from 29% to 25%.
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ZAKLADNE INFORMACIE A BURZOVE AKTIVITY
Basic information and stock exchange activities

Burza cennych papierov v Bratislave, a.s.
(BCPB) bola zalozena v roku 1991 a je hlavhym
organizétorom spotového trhu na Slovensku.
Cinnost burzy sa riadi burzovymi pravidlami,
pri  ktorych formovani sa vychadzalo
zo skusenosti fungujucich eurdépskych a
svetovych burz a =z platnej slovenskej
legislativy. Komer¢na ¢innost BCPB sa zacala
6. aprila 1993.

BCPB je akciova spoloc¢nost, ktord
vykonava svoju ¢innost na zédklade licencie
Uradu pre finanény trh. Tato licencia ju
opraviiuje organizovat obchodovanie na
spotovom trhu. Najvys$sim organom burzy je
valné zhromaZdenie akcionarov, ktorymi st
Fond narodného majetku SR, najvdcsie
slovenské penazné dustavy, investi¢né,
spolo¢nosti.
Statutarnym organom je predstavenstvo

brokerské a poistovacie
(predtym burzova komora) a kontrolnym
organom dozornd rada. Ako stdle poradné
organy tejto institicie posobia tri burzové

vybory:

* Vybor pre obchodovanie
* Vybor pre kétovanie

* Vybor pre ¢lenstvo

V roku 1995 Burzova komora BCPB zriadila
Burzovy rozhodcovsky sad (BRS), ktorého
hlavnou tlohou je riesit spory vyplyvajice
z burzovych obchodov, ale i transakcii
uskutoénenych mimo burzy. BRS je stala a
nezavisld institdcia. Podmienkou zacatia
konania je slobodna vola oboch stran
prejednavat dany spor pred BRS, potvrdena
rozhodcovskou zmluvou, ktortt podpisu obe
zucastnené strany.

Bratislava Stock Exchange (BSSE) was
founded in the year 1991 and is the main
organiser of the spot market in Slovakia. The
Stock Exchange's activity is governed by the
Stock Exchange rules, which were formed on
the basis of experience of the functioning
European and world stock exchanges and
Slovak legislation in effect. The BSSE started its
commercial activity on 6 April 1993.

Bratislava Stock Exchange is a joint-stock company
that operates on the basis of a license granted by the
Market Authority. The
entitles the Stock Exchange to organise trading on

Financial license
the spot market. The Stock Exchange's supreme
body is the General Meeting of shareholders that
includes the National Property Fund of the Slovak
Republic, the biggest Slovak financial institutions,
investment, brokerage and insurance companies.
Board of Directors (formerly the Stock Exchange
Chamber) is the statutory body and Supervisory
Board is the supervisory body of the Stock
Exchange. Three Stock Exchange Committees work
as permanent advisory bodies of this institution:

* Trading Committee
* Listing Committee

* Membership Committee

In the year 1995, the BSSE Stock Exchange
Chamber established the Stock Exchange Arbitration
Court (SEAC). Its main task is to resolve disputes
resulting from Stock Exchange transactions, as well
as those resulting from transactions executed outside
the Stock Exchange. The SEAC is a permanent and
independent body. Proceedings can start on the
condition that both parties have a free will to discuss
the given dispute in front of the SEAC, which they
confirm by signing an arbitration agreement.
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PODMIENKY CLENSTVA
Terms of Membership

BCPB,

v zahranici, je zaloZena na ¢lenskom principe.

rovnako ako vdcdsina burz
To znamend, ze fyzické a pravnické osoby,
ktoré nie st ¢lenmi burzy a maja zdujem
predat, resp. nakupit cenné papiere
prostrednictvom burzy, musia najskor oslovit
niektorého z jej ¢lenov. Clen zrealizuje
transakciu v zastapeni svojho klienta. Tym sa
vytvara

zaklad  pre  profesionalitu,

predovsetkym vo vztahu k investorom.

Burzovy poriadok umoznuje dva typy

¢lenstva:

¢ riadne - ¢asovo neobmedzené,
¢ docasné - ¢asovo ohranic¢ené na dobu

jedného roka.

Riadny ¢len burzy mé prdavo delegovat
svojich zdstupcov do burzovych vyborov a
uvadzat na koétované trhy burzy emisie
spolo¢nosti. Je povinny jednorazovo zaplatit
vstupny c¢lensky poplatok a priebezne
uhradzat roc¢né clenské poplatky. Docasny
¢len tieto prava a povinnosti nemd, vztahuje
sa na neho iba ro¢ny c¢lensky poplatok.
Oba typy clenstva schvaluje predstavenstvo
burzy na zdklade navrhu Vyboru pre

¢lenstvo.

Clenom BCPB sa moze stat' iba subjekt, ktory je
obchodnikom s cennymi papiermi alebo
zahrani¢nym obchodnikom s cennymi papiermi a

splni podmienky stanovené burzovymi pravidlami.

Similar to the majority of foreign Stock
Exchanges, the BSSE is based on a membership
principle. It means that if physical and legal persons
wish to sell or buy securities via the Stock Exchange
and have not been granted Stock Exchange
membership, they first have to address one of the
Stock Exchange members. A Stock Exchange
member will perform a transaction on behalf of its
client. This creates a foundation for professionalism,

particularly in the area of investor relations.

The Stock Exchange Order permits two
types of membership:

* Regular membership - unlimited in time,
* Temporary membership - limited to a one-

year period.

Aregular member of the Stock Exchange is entitled to
appoint its representatives to the Stock Exchange
Committees and introduce issues of companies to the listed
markets of the Stock Exchange. A regular member is
obligated to pay a one-off entry fee for Stock Exchange
membership and annual membership fees that are paid
on a continual basis. A temporary member does not have
these rights and obligations; it is only subject to the annual
membership fee. Both types of membership are subject to
approval by the Board of Directors of the Stock Exchange,
based on a proposal by the Membership Committee.

Only those securities dealers or foreign
securities dealers who meet the conditions
stipulated by the Stock Exchange rules can be
granted the Stock Exchange membership.
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POSTUPY PRIJIMANIA CENNYCH PAPIEROV NA TRH BURZY

Admission of Securities to the Stock Exchange Markets

Burza organizuje obchodovanie na dvoch
trhoch, pri¢om trh koétovanych cennych
papierov sa d’alej ¢leni na tri segmenty:

1. trh kétovanych cennych papierov,

* kétovany hlavny trh,
* kétovany paralelny trh,
* kétovany novy trh,

2. volny trh.

O prijatie cenného papiera na kazdy
z burzovych trhov Ziada emitent. O prijati
na trh koétovanych cennych papierov
rozhoduje Vybor pre kétovanie. Na volny
trh burzy sa prijimaja cenné papiere, ktoré
st vydané v stlade so vSeobecne zdvaznymi
pravnymi predpismi. Na prijatie cennych
papierov na volny trh burzy vyzaduje
burza splnenie len zdkonom stanovenych
podmienok.

Ziadost o prijatie spolu s prospektom
predklada burze emitent, pricom na volny
trh je burza opravnena prijat cenny papier aj
bez ziadosti.

Zé&kladné kritéri4 kétovania (minimélne hodnoty):

a) akcie

The Stock Exchange organises trading on
two markets; the market of listed securities is
further divided into three segments:

1. The market of listed securities:

¢ Main listed market
¢ Parallel listed market
¢ New listed market

2. Free market

The application for admission of a security to
any of the Stock Exchange markets is submitted
by the issuer. The Listing Committee decides on
the admission to the market of listed securities.
Securities that have been issued in compliance
with the generally binding legal regulations are
admitted to the free market. In order for securi-
ties to be admitted to the free market of the Stock
Exchange, the Stock Exchange only requires
compliance with the conditions stipulated by the law.

The application for admission, together with
the prospectus, is submitted to the Stock Exchange by
the issuer. The Stock Exchange is entitled to admit a
security to the free market even without the application.

Basic criteria for listing (minimum values):

Shares

Kétovany hlavny trh | Kétovany paralelny trh | Kétovany novy trh | Volny trh
Main listed market Parallel listed market New listed market | Free market
100 10 -

Trhov4 kapitalizicia (TK) emisie (mil. SK)
Market capitalisation of issue (million Sk)

500

Minimum TK v rukéch verejnosti (mil. SK/% emisie)
Minimum market capitalisation of a publicly held part of issue (million Sk/% of issue)

Pocet majitefov emisie
Number of owners of issue

Doba podnikatel'skej ¢innosti Fin. informécie v prospekte (roky)
Period of business activity Financial information in the prospectus (years)

250 / 25% 50 / 15% 25%
100
3 2 1

Emisie prijaté na koétovany novy trh
musia navyse splfiat podmienku minimalneho
poctu akcii v emisii 10.000 kusov, mat
"tatora" (riadneho ¢lena burzy, ktory
poméha emitentovi s uvedenim na trh a
dohliada na plnenie nédro¢nych infor-
macnych  povinnosti voéi burze a
investorskej verejnosti) a tvorcu trhu pre
tato emisiu a pdvodni akciondri sa musia
zaviazat  ponechat si svoj podiel
v spolo¢nosti minimdlne po dobu jedného
roka.

The issues admitted to the new listed market
must meet the additional condition of a minimum
number of shares in the issue, which is 10,000 units.
These issues must have a 'tutor' (i.e. a regular Stock
Exchange member who helps the issuer to introduce
the issue to the market and oversees the issuer's
compliance with strict disclosure obligations
towards the Stock Exchange and towards the
investment community) as well as a market maker
of the given issue. In addition, the original share-
holders must bind themselves to keep their share in
the company for a one-year period as a minimum.

ZAKLADNE INFORMACIE A BURZOVE AKTIVITY / Basic Information and Stock Exchange Activities




b) podielové listy

Cist4 hodnota majetku vo fonde (mil. SK)
Net asset value in the fund (million Sk)

Participation certificates

Kétovany hlavny trh | Kétovany paralelny trh Volny trh
Main listed market Parallel listed market Free market

Hospodarsky vysledok fondu kladny (roky)

Positive economic result of the fund (years)

Doba podnikatel'ske] ¢innosti, finanéné informécie v prospekte (roky)
Period of business activity, financial information in the prospectus (years)

250 50
3 2
3 2

c) dlhopisy

Objem emisie, resp. jej nesplatenej &asti (mil. SK)
Volume of issue or volume of unpaid part of the issue (million Sk)

Bonds

Kétovany hlavny trh | Kétovany paralelny trh Volny trh
Main listed market Parallel listed market Free market

Pocet majitelov emisie
Number of owners of issue

Doba podnikatel'skej ¢innosti, finanéné informécie v prospekte (roky)
Period of business activity, financial information in the prospectus (years)

250 50
10 -
3 2

Emisie $tatnych dlhopisov, vydanych
vladou Slovenskej republiky, sa prijimaja
na obchodovanie na hlavnom kétovanom trhu
bez prospektu a bez postidenia vyborom.

Emitenti, ktorych cenné papiere st
kotované na BCPB, st povinni priebezne
informovat burzu o vsetkych vyznamnych
skuto¢nostiach, ktoré by mohli mat vplyv
na obchodovanie s ich emisiami. Vysledky
hospodarenia st povinni predkladat burze emi-
tenti z hlavného kétovaného trhu a kétovaného
nového trhu Stvrtrocne a emitenti z kétovaného
paralelného trhu polro¢ne. Burza zabezpecuje ich
zverejnenie v najkratSom mozZnom termine
v domacich periodikdch a poskytuje ich infor-
mac¢nym agentiram s celosvetovou pdsobnostou,
aby boli potencidlnym investorom k dispozicii
v rovnakom ¢ase a v rovnakom rozsahu.

Emitenti, ktorych cenné papiere st
obchodované na volnom trhu informuja burzu
v rozsahu stanovenom zdkonom o cennych
papieroch. O neplneni povinnosti emitenta
informuje burza Urad pre finanény trh.

Government-bond issues that have been issued by
the Government of the Slovak Republic are admitted to
trading on the main listed market without prospectus
and without being reviewed by the Listing Committee.

The issuers whose securities are listed on the
BSSE are obligated to continuously inform the
Stock Exchange of any facts that could have a
significant effect on the trading of their issues.
Economic results must be submitted to the Stock
Exchange quarterly by the issuers from the main
listed market and new listed market and semi-
annually by the issuers from the parallel listed
market. The Stock Exchange ensures that the
results are published in domestic periodicals
without undue delay and distributes the results to
information agencies operating on a global basis,
so that they are available to potential investors at
the same time and in the same extent.

The issuers whose securities are traded on the
free market inform the Stock Exchange in the extent
stipulated by the law on securities. The Stock
Exchange informs the Financial Market Authority
of any failure to fulfil the issuer obligations.

OBCHODOVANIE S CENNYMI PAPIERMI

Trading of Securities

Obchodovanie s cennymi papiermi prebieha
denne  prostrednictvom  elektronického
burzového operacného systému (EBOS).
Podstata elektronického obchodovania spociva
v aktivnom zadavani objedndvok na kiapu a
predaj do pocitaca kazdym ¢lenom osobitne. To
znamend, ze burzovy obchod sa uzatvara

The trading of securities runs daily by means
of the Electronic Stock Exchange Trading System
(elektronicky burzovy operacny systém - EBOS).
The system is based on the active placing of
orders to buy and sell into a computer by each
member individually. It means that a Stock
Exchange transaction is closed directly between
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priamo medzi ¢lenmi, zastipenymi maklérmi.
Objednavky na kiipu a predaj zaddvaju ¢lenovia
prostrednictvom pracovnych stanic EBOS-u,
ktoré st lokalizované v ich sidlach a st
pripojené on-line na centrdlny pocita¢ burzy.
Clenovia mozu uzatvarat kurzotvorné obchody,
priame a repo obchody a moézu realizovat
ponuku na prevzatie spolo¢nosti.

Kurzotvorné obchody

K uzavretiu kurzotvorného obchodu v EBOS-e
dochadza sparovanim objednavky na kapu a
objedndvky na predaj. Kurzotvorné obchody
mozu ¢lenovia uzatvarat' v nasledujucich modu-
loch EBOS-u:

*  Modul aukéného obchodovania (obchodovanie
pri jednej cene - fixing) je zalozeny na ddvkovom
spracovani objedndvok na kipu a predaj cennych
papierov k danému casovému okamihu.
Pre kazdd emisiu cennych papierov, ktord bola
predmetom aspori jednej ponuky, je podla algorit-
mu vypocitana jedna aukénd cena, pri ktorej st
uzavreté vsetky obchody. Algoritmus vypoctu
zabezpecuje maximdlne mnoZstvo zobchodo-
vanych cennych papierov a minimalny previs, t..
rozdiel medzi celkovou kiipou a predajom.

* Modul kontinudlneho obchodovania umoziiuje
uzatvaranie obchodov na zaklade priebezne
zadavanych objedndvok na kupu a predaj
cennych papierov. Na prijaté objedndvky sa
uplatiiuje princip cenovej a nasledne casovej
priority. Ak cena najlepsej objednavky na kdapu
je vyssia ako cena najlepsej ponuky na predaj,
alebo sa jej rovnd, systém automaticky uzavrie
obchod spérovanim tychto objedndvok. Pocas
kontinudlneho obchodovania moéze byt kurz
cennych papierov jednej emisie rozny.

* Modul obchodovania s tvorcami trhu je
zalozeny na funkcii tvorcu trhu, ktory je
povinny kétovat pocas celej doby obchodovania
predajni a nakupnt cenu konkrétnej emisie
v ktorej tvori trh, pricom musi dodrziavat
burzou urcené maximalne rozpitie (spread).
Mnozstvo cennych papierov je v tomto module
uvéddzané v lotoch, kym v ostatnych moduloch
sa pocet cennych papierov v objedndvkach
uvadza v kusoch. Pocas obchodovania sd
neustdle k dispozicii kotdcie tvorcov trhu
v emisidch zaradenych do tohto modulu,
v dosledku ¢oho je mozné kedykolvek pocas
doby obchodovania predat, resp. kupit cenné
papiere. Na prijaté kotdcie sa uplatiiuje princip
cenovej a nasledne ¢asovej priority.

*  Modul blokového obchodovania umoznuje

obchodovanie s blokmi cennych papierov
obsiahnutych v jednej objedndvke, v ktorej je

members, who are represented by brokers.
Members place the orders to buy and sell by
means of EBOS workstations, which are located
at their offices and have an on-line connection to
the Stock Exchange's central computer. Members
are allowed to close price-setting transactions,
negotiated deals and repo transactions. In
addition, they can execute a take-over bid.

Price-setting transactions

A price-setting transaction is closed in the
EBOS when an order to buy and an order to sell
are matched. Members can close price-setting
transactions in the following modules of the
EBOS:

* Module of auction trading (trading at one price
- fixing) is based on a batch processing of orders
to buy and sell securities at a given moment.
For each issue of securities that has been the
object of at least one order, one auction price is
calculated according to an algorithm and
all transactions are closed at that price.
The calculation algorithm ensures that a
maximum number of securities are traded with
a minimum overlap, that is the difference
between the total purchase and total sale.

* Module of continuous trading allows closing
transactions on the basis of orders to buy and
sell securities, which are placed on a continuous
basis. Received orders are prioritised according
to their price and, subsequently, according to
their time. If the price of the best order to buy is
equal to or higher than the price of the best order
to sell, the system will automatically close the
transaction by matching these orders. The price
of securities in one issue may vary in the course
of continuous trading.

* Module of market-maker trading is based on the
function of market maker whose obligation is to
quote, during the entire trading period, the sale
price and purchase price of the given issue in
which he is 'making the market', while having to
follow the maximum spread set by the Stock
Exchange. In this module, the numbers of
securities are specified in 'lots', whereas in other
modules the number of securities is specified in
units. In the course of trading, quotations of
market makers in the issues admitted to this
module are permanently available, which allows
buying or selling securities at any time during
the trading period. Received quotations are
prioritised according to their price and,
subsequently, according to their time.

* Module of block trading allows trading blocks
of securities contained in one order, in which a
minimum and maximum number of securities
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stanoveny minimalny a maximalny pocet cennych
papierov. Objednavky na ktpu a predaj cennych
papierov nie s sparované automaticky, ale
prostrednictvom adresnych objedndvok. Volu
kapit alebo predat cenné papiere prejavuja ¢lenovia
zaddvanim neadresnych objednavok, ktoré st
v systéme zorad'ované podla ceny, objemu objed-
navky a casu jej vystavenia. Na najvyhodnejsiu
neadresnd objednavku pre dany pocet cennych
papierov. mozu c¢lenovia reagovat zadanim
adresnej objednavky, ¢im dojde k uzavretiu
obchodu. Pocas blokového obchodovania moze
byt kurz cennych papierov jednej emisie rozny.

Pokial je kurzotvorny obchod uzavrety v
module aukéného alebo kontinualneho
obchodovania, strany obchodu st tuplne
anonymné, kym v moduloch tvorcov trhu a
blokového obchodovania mozno kétovat, resp.
podavat neadresnu objednavku aj
neanonymne.

Priame obchody

Pri priamom obchode st cena a objem
vopred stanovené dohodou kupujiceho a
predédvajiceho ¢lena, pricom obidve strany sa
navzajom poznaju.

Repo obchody

Repo obchod predstavuje predaj cennych
papierov za hotovost s dohodou o ich spdtnom
nakupe k ur¢itému datumu v budtcnosti za
vopred stanovenu cenu. Kazdy repo obchod
zodpovedd prevodu cennych papierov a spatnému
prevodu, ktorym st cenné papiere rovnakého
druhu a mnozstva prevedené na tcet povodného
majitela. Ak existuju prekazky vo vrateni repo
obchodu, mo6zu sa ztcastnené strany dohodnut
na zmene datumu vratenia (predlzenie alebo
skratenie) repo obchodu, ¢iasto¢nom vrateni
cennych papierov, alebo na rozpade repo
obchodu.

Ponuka na prevzatie

V zmysle Zikona o cennych papieroch a
investicnych sluzbach majt pravnické osoby
alebo fyzické osoby, alebo osoby konajtce
v zhode moznost/povinnost uskutoénit
ponuku/povinnd  ponuku na prevzatie
spolo¢nosti. Povinnd ponuka na prevzatie sa
vztahuje na vysSie menované osoby, ktorych
podiel na hlasovacich pravach spojenych
s akciami jedného emitenta kétovanych akcii
dosiahne alebo presiahne 33%, 50% a 66%. BCPB
umoznuje prostrednictvom kurzotovornych a
priamych obchodov nakupit cenné papiere
v ramci ponuky/povinnej ponuky na prevzatie.

are specified. The orders to buy and sell
securities are not matched automatically.
Instead, they are matched by means of address
orders. Members express their will to buy or
sell securities by placing non-address orders,
which the system ranks according to price,
volume of order, and time of order indentation.
Members can react to the most advantageous
non-address order for a given number of
securities by placing an address order, which
will close the transaction. The price of securities
in one issue may vary in the course of block
trading.

If a price-setting transaction is closed in the
module of auction trading or in the module of
continuous trading, the parties to the trade are
completely anonymous. In the market-maker
module and in the module of block trading,
however, it is allowed to quote on a non-anony-
mous basis or to place a non-address bearing a name.

Negotiated trades

In a negotiated deal, the price and volume are
set beforehand through an agreement of the
buying and selling member, with both parties
knowing each other.

Repo transactions

Repo transaction is a sale of securities for
cash with a concurrent agreement to repurchase
the securities at a certain date in the future, and
at a price set beforehand. Each repo transaction
consists of a transfer of securities and a retransfer
by which the securities of the same type and
number are transferred to the account of the
original owner. If there are obstacles to the
return of a repo transaction, the participating
sides can agree on a change of the date of return
(i-e. prolongation or shortening) of repo transaction,
a partial return of securities, or discontinuance
of repo transaction.

Public offer to take-over

In compliance with the Act on Securities and
Investment Services, legal and physical persons
or persons acting in agreement are
allowed/obligated to perform a bid/an
obligatory bid to take over the company.
The obligatory public offer to take-over applies to
the above-mentioned persons whose share in
the voting rights connected with the shares of
one issuer of listed shares equals to or exceeds
33%, 50% and 66%. By means of price-setting
and negotiated trades, the BSSE allows buying
securities in the framework of a public offer to
take-over/obligatory public offer to take-over.
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BURZOVE INDIKATORY
Stock Exchange Indicators

Oficidlnym akciovym indexom BCPB je
Slovensky akciovy index - SAX. Patri
ku kapitalovo vazenym indexom a porovndva
trhova kapitalizadciu vybraného stuboru akcit
s trhovou kapitalizdciou toho istého stboru
akcii k referenénému dnu. Je indexom, ktory
odzrkadluje celkovii zmenu majetku spojent
s investovanim do akcii zaradenych do indexu.
Znamena to, Ze okrem zmien cien index zahfnia
aj dividendové prijmy a prijmy suvisiace
so zmenami velkosti akciového kapitdlu, t..
s rozdielom medzi aktudlnou trhovou cenou a
upisovacou cenou novych akcif.

Pociato¢na hodnota indexu - 100 bodov - sa
viaze k 14.9.1993. Index odzrkadluje len vyvoj
na BCPB, pricom od 1.7.2001 je postaveny
na zaverecnych cenach uvedenych v kurzovych
listkoch (do 30.6.2001 na priemernych kurzoch).
Hodnoty indexy sa prepocitavaju a zverejiuji
v redlnom case.

Formula:

The Slovak stock index - SAX - is the official
stock index of the Bratislava Stock Exchange. The
SAX is a capital-weighted index that compares the
market capitalisation of a selected set of shares with
the market capitalisation of the same set of shares
as of the reference day. The index reflects the overall
change of assets connected with an investment in
the shares that are included in this index. It means
that, in addition to fluctuations of prices, the index
also takes into account dividend payments and
income connected with changes in the amount of
share capital, that is the difference between the
current market price and issue price of new shares.

The opening value of the SAX index - 100
points - is tied to 14 September 1993. The index
only reflects development on the BSSE and, from
1 July 2001, has been based on closing prices stated
in the price lists (average prices were used in the
period before 30 June 2001). The values of the
index are recalculated and published in real time.

2P*G,

SAX..=

F, = opravny faktor pre i-tu akciu
Pact = zdverecna cena i-tej akcie k danému driu

Py = zdverecna cena i-tej akcie k referencnému
diiu (14. september 1993)

G, = pocet akcil i-tej spolocnosti k danému driu

Formula indexu je flexibilnd a umoZznuje
menit zastipenie jednotlivych spolo¢nosti
v indexe a tiez ich pocet podla toho, ako sa meni
ich obchodovatelnost, resp. vstup novej
spolo¢nosti na kapitélovy trh. V pripade zmeny
zlozenia indexu sa opravné faktory nastavuji
tak, aby index s novym zlozenim kontinudlne
pokracoval vo vyvoji indexu s predchddzajicim
zlozenim. Do indexu SAX mozu byt zaradené
len spolo¢nosti z trhu kétovanych cennych
papierov.

Oficidlnym indexom BCPB pre dlhopisy je
Slovensky dlhopisovy index - SDX. Index je
dvojzlozkovy - prva zlozka zahriiuje Statne
dlhopisy a druha dlhopisy spoloc¢nosti.

SP*G'F.

*100

F, = correction factor for i-th share
Pact = closing price of i-th share as of a given day

Pr = closing price of i-th share as of the reference
day (14 September 1993)

G, = number of shares of i-th company as of a given day

The formula of the SAX index is flexible and
allows changing the participation of individual
companies in the index and their number in
proportion to the changes in their tradability, or in
the case of a new company entering the capital
market. If the index's structure is changed, the
correction factors are set in such a way that the
index with the new structure continuously follows
the development of the index with the previous
structure. Only companies from the market of
listed securities can be included in the SAX index.

The Slovak bond index - SDX - is the BSSE's official
index for bonds. It is a two-component index; the
first component comprises government bonds and
the second one includes company bonds.
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Formula:

n
SDX =K*3,
1=

K = opravny koeficient
W, = vdha i-teho dlhopisu
P, = predchédzajici priemerny kurz i-teho dlhopisu

AUV, = alikvétny trokovy vynos pre i-ty dlhopis
v danom case

Formula SDX je kumulativna - zahffia
kapitalové zmeny (ceny), ako aj trokové zmeny
(alikvotny trokovy vynos a vyplaty kupoénov).
Index je koncipovany tak, aby predstavoval
hodnotu 100 Sk investovanych na pociatku
do portfélia indexu. Jeho hodnota rastie
s pribadajucim akumulovanym drokovym
vynosom a rastie, alebo klesd s pohybom cien
na trhu. Jednotlivé emisie v portféliu indexu majt
priradené vahy v pomere podla celkovej velkosti
emisie. Po¢iato¢nd hodnota indexu - 100 % - sa
viaze k 1. oktébru 1996.

W, *(P. + AUV,)

K = correction quotient
W, = weight of i-th bond
P, = previous average price of i-th bond

AUV, = accrued interest yield for i-th bond at a given
time

The SDX formula is cumulative - it comprises
both capital changes (prices) and interest changes
(aliquot interest yield and payments of coupon).
The index is constructed so as to represent the value
of 100 Sk invested in the index portfolio at the
beginning of trading. Its value increases together
with increasing accumulated interest yield and
increases/ decreases together with the movement of
prices in the market. Individual issues in the portfolio
of the index are assigned weights in proportion to
the total volume of an issue. The opening value of
the SDX index - 100 % - is tied to 1 October 1996.

ZUCTOVANIE A VYROVNANIE BURZOVYCH OBCHODOV
CLEARING AND SETTLEMENT OF STOCK EXCHANGE TRANSACTIONS

BCPB vystupuje ako hlavny koordinator celého
priebehu zic¢tovania a vyrovnania obchodov, ktoré
sa uskuto¢tiuje na principe dodania proti
zaplateniu. Zuc¢tovanie a vyrovnanie obchodov sa
vykonava do troch dni od ich uzavretia.

Spolahlivost systému

Systém zuctovania a vyrovnania burzovych
obchodov je charakteristicky vysokym stupiiom
spolahlivosti a bezpecnosti. Riziko, Ze predavajtci
dodd cenné papiere a nedostane finan¢nu
protihodnotu sa znizilo na minimum. Rovnako
nie je mozné ani to, Ze kupujuci nedostane cenné
papiere, za ktoré zaplati.

S finanénym vyrovnanim burzovych
obchodov stvisi aj fungovanie garan¢ného
fondu. Ten umoziiuje investorom, ktori predavaji
cenné papiere, ze dostant finanént protihodnotu
aj v tom pripade, ked druha strana nebude

The BSSE is the main co-ordinator of the entire
clearing and settlement process, which is carried
out on a 'delivery-versus-payment' basis.
The clearing and settlement of transactions is
performed within three days from their closing.

Reliability of the system

The system of clearing and settlement of Stock
Exchange transactions is characterised by a high
level of safety and reliability. The risk of a seller
delivering securities and not receiving financial
compensation has been reduced to a minimum.
Similarly, it is not possible that a buyer does not
receive the securities he pays for.

What is connected with the financial settlement
of Stock Exchange transactions is the operation of
the Guarantee Fund. The Guarantee Fund allows
investors who sell securities to receive financial
compensation, even if the counter-party is not
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schopnd vcas splnit svoj finanény zavézok.
Na tvorbe garan¢ného fondu sa podielaju vsetci
¢lenovia burzy pociatoénym vkladom a
pohyblivou ¢iastkou, ktord tvori dohodnuté
percento  priemerného denného  objemu
kurzotovornych obchodov ¢lena na BCPB
za predchddzajtci mesiac. Priame obchody a repo
obchody nie st predmetom finan¢ného krytia

z prostriedkov garan¢ného fondu.

Priebeh zG¢tovania a vyrovnania
burzovych obchodov

Po skon¢eni obchodovania ¢lenovia dostavaji
vysledky obchodov, v ktorych je definovana
konkrétna vyska zavizkov a pohladavok za dany
obchodny der.

V termine T+2 burza zaddva do Bankového
(BZCS)
prikazy na vykonanie debetnych operacii

zuctovacieho centra  Slovenska
na clearingovych tc¢toch bank clenov, ktorym
v stulade s vysledkami obchodovania vznikol
penazny zavdzok v prospech uctu burzy,
vedeného v ING Bank. BCPB v ten isty den
informuje banku o sume a Struktdre platieb,
ktord ma byt pripisand na jej ucet. Burza
blokuje cenné papiere na tctoch klientov v SCP
SR, ktoré boli v termine T+0 predmetom
obchodu a neboli dovtedy zablokované.
Na zaver dna T+2 burza porovnava stav
finanénych prostriedkov na tucte, ako aj stav
cennych papierov zablokovanych na uctoch
v SCP SR. V pripade, ze st na zdklade tohto
splnené vsetky podmienky
pre ztc¢tovanie a vyrovnanie obchodov, obchod

porovnania

sa oznac¢i ako perfektny a je vyrovnany
v nasledujuci deil. Ak sa vsak zistia
pri plneni obchodu nedostatky, obchod sa
ozna¢i ako suspendovany a vzniknutd
nezrovnalost sa operativne riesi v zmysle
platnych pravidiel.

V termine T+3 burza zaddva do BZCS
prikazy na uskuto¢nenie platieb z jej uctu
na uacty bank predavajacich c¢lenov.
Zaroven zadava do SCP SR prikazy
na zaregistrovanie prevodu cennych papierov
z uétu klienta preddvajuceho na tucet
kupujtceho.

able to fulfil its financial liability in time. All Stock
Exchange members participate in the Guarantee
Fund by paying an initial fee and a floating
amount, which represents an agreed percentage
of the average daily volume of price-setting
transactions closed by a BSSE member in the
previous month. Neither negotiated deals nor
repo transactions are subject to financial coverage
by the resources of the Guarantee Fund.

The Process of Clearing
and Settlement

After the end of trading, members obtain
trading results in which the actual amount of
payables and receivables for a given trading day
is specified.

In the T+2 term, the Stock Exchange places
orders in the Bank Clearing Centre of Slovakia
(BCCS) to perform debit operations in the clearing
accounts of banks of the members to whom,
according to the trading results, a financial
obligation has arisen in favour of the Stock
Exchange's account kept at ING Bank. On the
same day, the BSSE informs the ING Bank of the
sum and structure of payments to be credited to
the BSSE's account. The Stock Exchange blocks
those securities in client accounts in the Securities
Centre which were sold/bought in the T+0 term
and had not been blocked by that time. At the end
of the T+2 day, the Stock Exchange compares the
balance of financial means in the account, as well
as the balance of securities being blocked in
accounts in the Securities Centre. If, based on this
comparison, all conditions for the clearing and
settlement of transactions are met, the transaction
is marked 'perfect' and is settled the next day. On
the other hand, if deficiencies are found in the ful-
filment of a transaction, the transaction is marked
'suspended' and the deficiency found is resolved
in compliance with the regulations in effect.

In the T+3 term, the Stock Exchange places in
the BCCS orders to perform payments from the
BSSE's account to the accounts of banks of selling
members. At the same time, the Stock Exchange
places in the Securities Centre orders to register a
transfer of securities from the account of the
selling client to the buyer's account.
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INSPEKCNA CINNOST
Inspection Activities

Inspekénej c¢innosti BCPB  podliehaju
¢lenovia a ziadatelia o ¢lenstvo na BCPB,
pricom jej predmetom je plnenie predpokladov
pre udelenie clenstva (predpoklady v oblasti
technického vybavenia a sposobilosti ziadatel'a
o c¢lenstvo na BCPB),
pravidiel a vSeobecne zavdznych predpisov
¢lenom burzy. V stlade so zdsadami inspekénej
¢innosti sa kontroly u jednotlivych ¢lenov mozu

plnenie burzovych

vykondvat nasledovnymi spdsobmi:

* formou nahodného vyberu -vybera sa obchod
¢lena BCPB vykonany v zasttpeni klienta a
vyziadaju sa doklady opraviujice clena
k danému obchodu,

* nazdklade podnetu - presetruje sa kazdy podnet
upozornujuci na mozné nedodrziavanie
vseobecne zavdznych predpisov alebo

burzovych pravidiel ¢lenom BCPB,

* nazdklade zisteni - z priebezného monitorovania
a vyhodnocovania obchodnych aktivit ¢lenov
BCPB pracovnikmi inspekéného oddelenia,

* na zaklade podnetu z Vyboru pre ¢lenstvo -
preveruje sa plnenie predpokladov pre udele-
nie ¢lenstva na BCPB,

* systematickd komplexnd kontrola - orientovana
na komplexnt kontrolu ¢innosti c¢lena
BCPB a vykonava sa podla harmonogramu
kontrol v mieste vykonu ¢innosti ¢lena.

Kontroly vykonavaja inspekéné skupiny -
riaditel
z pracovnikov inspekéného oddelenia, alebo
inych oddeleni BCPB. Vysledky vsetkych
kontrol su spracované bud’ vo forme zaznamu

ich c¢lenov menuje generalny

(ak nebolo zistené porusenie vsSeobecne
zavdznych predpisov a burzovych pravidiel)
alebo vo forme protokolu (ak bolo zistené
porusenie vSeobecne zdvadznych predpisov
a burzovych pravidiel). O pripadnom udeleni
sankcii rozhoduje predstavenstvo v sulade
s burzovymi pravidlami.

All Stock Exchange members and persons
applying for Stock Exchange membership are subject
to inspection of the BSSE. The focus of inspection is
on the fulfilment of membership criteria (in terms of
technical equipment and the applicant's eligibility
for BSSE membership) and a Stock Exchange
member's compliance with the Stock Exchange rules
and generally binding regulations. Pursuant to the
principles of inspection, inspection of individual
members can be carried out in the following ways:

e Random selection - a BSSE member's transaction,
executed on behalf of a client, is selected and
documents authorising the member for the
given transaction are demanded;

* Based on instigation - any suggestion of a BSSE
member's possible non-compliance with the
generally binding regulations and Stock
Exchange rules is investigated;

* Based on findings - from continuous monitoring
and evaluation of business activities of BSSE
members by the Inspection Department staff;

* Based on instigation by the Membership
Committee - eligibility to meet the BSSE
membership criteria is examined;

* Systematic and complex inspection - focused
on complex inspection of a BSSE member's activity
and performed according to an inspection schedule
at the place where the member does business.

Inspection is carried out by inspection groups.
Their members are appointed by the General
Director from among employees of the Inspection
Department or other departments of the BSSE.
The results of all inspections are processed either
in the form of a record (if no violation of generally
binding regulations or Stock Exchange rules has
been found) or in the form of a protocol (if a
violation of generally binding regulations or
Stock Exchange rules has been found). The Board
of Directors decides on imposition of sanctions in
compliance with the Stock Exchange rules.
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ZAKLADNE FAKTY

CENNE PAPIERE A OBCHODOVANIE - VSEOBECNY PREHYAD

Podet emisii ku
koncu roka

Novo prijaté
emisie

Celkova trhovéa
kapitalizacia

Objem obchodov

Repo obchody

Podiel
zahrani¢nych
investorov

Podiel na trhu

Celkovy pocet emisii na trhoch BCPB k 31.12.2001 bol 977 (+2 v porovnani
s rokom 2000), z toho 60 na kétovanom hlavnom trhu, 4 na kétovanom
paralelnom trhu, 0 na kétovanom novom trhu a 913 na volnom trhu. Z toho
3 emisie na volnom trhu st eurobondy.

V priebehu roka bolo na trhy BCPB prijatych celkovo 52 novych emisii domacich
cennych papierov v celkovej hodnote 177,7 mld. Sk. Z toho na trh kétovanych
cennych papierov 29 emisii (1 emisia akcii na kétovany paralelny trh, 25 statnych
a 3 podnikové, resp. bankové dlhopisy vratane 1 HZL na kétovany hlavny trh)
a na volny trh bolo zaradenych celkovo 23 emisii (20 emisii akcii a
3 podnikové dlhopisy). Okrem toho boli k obchodovaniu prijaté 3 emisie
eurobondov - dva vladne (SR) spolu v objeme 1 mld. EUR a jeden bankovy
v objeme 0,5 mld. Sk.

Celkova trhova kapitalizacia ku koncu roka predstavovala 461,2 mld. Sk
(+69,4% v porovnani s rokom 2000). Z toho 47,6 mld. Sk predstavuju vyssie
spominané eurobondy.

Na BCPB sa v roku 2001 obchodovalo pocas 243 dni. Celkovy objem dosiahol
393,5 mld. Sk (+54,0% v porovnani s rokom 2000) v 20 169 transakcidch
(+7,6% v porovnani s rokom 2000). Rastdci trend finanénych objemov sa
prejavil tak u akcii, ako aj u dlhopisov. Pozitivny dopad na burzovy obrat
mali najmd janudrové a marcové prevody restrukturaliza¢nych vladnych
dlhopisov.

V 170 repo obchodoch dosiahol objem 36,7 mld. Sk (-64,6% v porovnani
s rokom 2000 bertc do tvahy obchodovanie s dlhopisom FNM SR v roku
2000), z toho 6,9 mld. Sk akcie (-78,8% v porovnani s rokom 2000) a 29,9 mld.
Sk dlhopisy (-8,0% v porovnani s rokom 2000).

Podiel zahrani¢nych investorov na celkovom obrate burzy predstavoval
29,95%, resp. na strane predaja dosiahol 23,98% a na strane kupy
35,92%.

Podiel BCPB na celkovom objeme obchodov na slovenskom kapitalovom trhu
v roku 2001 bol 98,0%, resp. 959% v kurzotvornych a 98,2% v priamych
obchodoch. Odhliadnuc od obchodovania s pohl'addvkami z dlhopisov FNM
SR v roku 2001 na RM Systéme Slovakia podiel burzy na celkovom objeme
dosiahol az 99,2%.

Vsetky burzové indexy mali v roku 2000 rasttci trend - akciovy SAX
uzatvaral s rekordnym 19,2%-nym roénym ziskom, zlozka SDX pre Statne
dlhopisy posilnila o 16,1% a zlozka SDX pre dlhopisy bank a spolo¢nosti
019,6% za rok.

AKCIE - INFORMACIE O EMISIACH A OBCHODOVANIE

Pocet emisii akcii
ku koncu roka

Nové emisie akcif
v priebehu roka

Trhova
kapitalizacia akcif
ku koncu roka

K poslednému obchodnému dnu roka (21. december) bolo mozné uzatvarat
obchody s 888 emisiami akii, z toho s 8 na kétovanom hlavnom trhu, so 4 emisiami
na kétovanom paralelnom trhu a s 876 emisiami na volnom trhu.

V priebehu roka bolo prijatych k obchodovaniu 21 novych emisii akcii
v nomindlnej hodnote 6,9 mld. Sk, zdkladné imanie navy$ilo 11 spolo¢nosti a
jeho hodnota predstavovala 3,2 mld. Sk. Absolatna suma novo prijatého
kapitalu tak predstavuje 10,1 mld. Sk.

Trhova kapitalizdcia vsetkych obchodovatelnych emisii majetkovych cennych
papierov registrovanych na burzovych trhoch od konca predchadzajtceho roka stipla
0 8,2% na 167,6 mld. Sk. Redlna trhova kapitalizécia, t.j. trhova kapitalizécia tej
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IMPORTANT FACTS

SECURITIES AND TRADING - GENERAL OVERVIEW

As of 31 December 2001, the total number of issues on the BSSE markets amounted
to 977 (+2 issues in comparison with the year 2000). That comprised 60 issues on
the main listed market, 4 issues on the parallel listed market, 0 issues on the new
listed market, and 913 issues on the free market including 3 issues of Eurobonds.

In the course of the year, 52 new issues of domestic securities in the total value of
177.7bn Sk were admitted to the BSSE markets. Out of this amount, 29 issues were
admitted to the market of listed securities (1 share issue to the parallel listed market,
25 government bonds and 3 corporate and bank bonds including 1 mortgage bond
to the main listed market) and 23 issues in total were admitted to the free market
(20 share issues and 3 corporate bonds). In addition, the following 3 Eurobond
issues were admitted to the trading: 2 government bonds (Slovak Republic) in the
total volume of (1 billion and 1 bank bond in the volume of 0.5bn Sk.

At the end of the year, the total market capitalisation amounted to 461.2bn Sk
(+69.4% in comparison with the year 2000). The aforementioned Eurobonds
account for 47.6bn Sk of this amount.

There were 243 trading days on the BSSE in the year 2001. The total volume
amounted to 393.5bn Sk (+54.0% in comparison with the year 2000) in
20,169 transactions (+7.6% compared to the year 2000). Financial volumes
were growing in both shares and bonds. What had a particularly positive
effect on the Stock Exchange's turnover were the transfers of the government's
restructuring bonds in January and March.

In170 repo transactions the volume amounted to 36.7bn Sk (-64.6% in comparison with
the year 2000, taking into account the trading of the NPF bond in the year 2000). Out of
this amount, share transactions accounted for 6.9bn Sk (-78.8% in comparison with the
year 2000) and bond transactions totalled 29.9bn Sk (-8.0% compared to the year 2000).

The share of foreign investors in the Stock Exchange's total turnover
represented 29.95%. In other words, it accounted for 23.98% on the sale side
and 35.92% on the purchase side.

The BSSE's share in the total volume of transactions on the Slovak capital market
in the year 2001 accounted for 98.0%, or 95.9% in electronic order-book transactions
(i.e. price-setting transactions) and 98.2% in negotiated deals. Excluding the trading
of debts from the NPF bonds on the RM-System Slovakia in the year 2001, the
Stock Exchange's share in the total volume accounted for as much as 99.2%.

All Stock Exchange indices had a growing trend in the year 2001. The stock
index SAX ended the year with a record annual gain of 31.4%; the SDX index
component for government bonds strengthened by 8.3% and the component
for corporate and bank bonds increased by 13.4%.

Number of issues
at the end of the
year

Newly admitted
issues

Total market
capitalization

Volume of
transactions

Repo transactions

Share of foreign
investors

Market share

Indices

SHARES - INFORMATION ABOUT ISSUES AND TRADING

On the last trading day of the year (21 December), transactions could be closed
with 888 share issues. That included 8 share issues on the main listed market, 4
share issues on the parallel listed market and 876 share issues on the free market.

In the course of the year, 21 new share issues in the nominal value of 6.9bn Sk were
admitted to the trading. Eleven companies increased their registered capital; its
value amounted to 3.2bn Sk. The absolute sum of the newly admitted capital
totals 10.1bn Sk.

Since the end of the previous year, the market capitalisation of all tradable issues
of property securities registered on the Stock Exchange markets increased by 8.2%
to 167.6bn Sk. A real market value, that is the market capitalisation of that part of
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Casti akcii, s ktorymi bol uskuto¢neny aspon jeden kurzotvorny obchod
s vynimkou akcii IF a podielovych listov vzrédstla vyraznejsie - o 31,1% a
v poslednom obchodnom dni predstavovala 74,8 mld. Sk. AZ 25,6 %-ny narast
kapitalizacie na 26,1 mld. Sk dosiahli kétované emisie.

Akciovy trh zaznamenal v roku 2001 oZivenie - celkovy objem obchodov dosiahol
45,8 mld. Sk (+82,4% v porovnani s rokom 2000), z toho na kurzotvorné obchody
pripadlo 2,4 mld. Sk, ¢o predstavuje 26,9%-ny ro¢ny narast. Najispesnejsimi
titulmi z pohl'adu finanéného objemu sa stali kétované akcie VUB (13,5 mld. Sk),
Slovnaftu (6,0 mld. Sk) a VSZ (4,3 mld. Sk). Na volnom trhu to boli emisie
Doprastavu (4,9 mld. Sk), Slovenskej sporitelne 03 (3,0 mld. Sk), Restitucného
investicného fondu (2,2 mld. Sk) a Matadoru 3 (1,5 mld. Sk), zaujimavy objem
1,7 mld. Sk v ramci verejného prislubu zaznamenali este akcie AssiDomén Stdrovo.

Podiel BCPB na celkovom objeme obchodov s akciami na slovenskom
kapitalovom trhu v roku 2001 bol 93,5%, resp. 90,2% v kurzotvornych
obchodoch a v priamych obchodoch 93,6%.

V roku 2001 expirovali 2 verejné priluby vypisané este koncom roka 2000,
z ktorych jeden bol uzavrety tuspesne. V priebehu roka 2001 bolo
vypisanych 34 novych verejnych prislubov, z toho bolo 27 tuspesnych,
3 netspesné a 4 expiruju az v roku 2002. (Tabul'ka 1 str. 47)

V module tvorcov trhu (MTT) bolo ku koncu roka mozné obchodovat
s 3 emisiami akcii - Slovnaftom, Slovakofarmou a Zeleziartiami Podbrezova.
Objem obchodov v MTT dosiahol 3,8 mil. Sk, ¢o predstavuje podiel 0,2%
z celkového objemu kurzotvornych obchodov s akciami.

DLHOPISY - INFORMACIE O EMISIACH A OBCHODOVANIE

Koncom roka bolo na troch burzovych trhoch mozné obchodovat s 89 emisia-
mi dlhopisov, z toho s 52 na kétovanom hlavnom trhu a s 37 emisiami na
volnom trhu (z toho 3 emisie na volnom trhu predstavuja eurobondy).

V priebehu roka burza prijala k obchodovaniu 4 emisie podnikovych
dlhopisov v hodnote 0,8 mld. Sk, 2 emisie bankovych dlhopisov (vratane
1 hypotekdrneho zalozného listu) v hodnote 1,04 mld. Sk a 25 emisii
statnych dlhopisov v hodnote 168,9 mld. Sk.

Hodnota trhovej kapitalizacie dlhovych emisii na konci roka predstavovala
293,6 mld. Sk (+150,1% v porovnani s rokom 2000), z toho 239,8 mld. Sk pri-
padé na kétované emisie (+123,9% v porovnani s rokom 1999). Rapidny narast
trhovej hodnoty mozno pripisat jednak prijatiu tzv. restrukturaliza¢nych
dlhopisov na kétovany hlavny trh v januari a marci (trhova kapitalizacia 105,0
mld. Sk ku koncu decembra) a jednak prijatiu troch eurobondov na volny trh
burzy v jali (trhova kapitalizacia 47,6 mld. Sk ku koncu decembra).

V priebehu roka sa na trhu kétovanych cennych papierov zacalo
obchodovanie s 26 emisiami dlhopisov (Tabul'ka 2 str. 47).

V stvislosti so splatenim dlhopisov v priebehu roka bolo zrusené kétovanie a
nasledne ukoncené obchodovanie na trhu kétovanych cennych papierov
s 21 emisiami dlhopisov (Tabulka 3 str. 48).

Kétovand emisia bankovych dlhopisov emitenta VUB VIII. (SK4120001793) a
statny dlhopis série 81 (SK4120001983) povodne splatné v roku 2001 boli
predcasne splatené este v roku 2000, podobne dlhopisy OB Leasing, a.s.
(SK4120002205) a druhd emisia dlhopisov Prvej komunalnej banky, a.s.
(SK4120001181) z volného trhu. K pred¢asnému splateniu inych dlhopisov
v roku 2001 nedoslo.

V suvislosti so splatenim dlhopisov v priebehu roka bolo ukoncené
obchodovanie s 22 emisiami podnikovych dlhopisov (4,23 mld. Sk) a
7 emisiami komunalnych obligacii (184,5 mil. Sk) na volnom trhu.
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shares with which at least one price-setting transaction had been closed (excluding
the shares of investment funds and participation certificates), increased even more
significantly -- by 31.1% -- and amounted to 74.8bn Sk on the last trading day.
The capitalisation of listed issues increased by as much as 25.6% to 26.1bn Sk.

The share market witnessed a revival in the year 2001. The total volume of transactions
amounted to 45.8bn Sk (+82.4% compared to the year 2000), of which the price-setting
transactions accounted for 2.4bn Sk (a year-to-year increase by 26.9%). As far as
financial volume is concerned, the most successful issues were the listed shares of
VUB (13.5bn Sk), Slovnaft (6.0bn Sk) and VSZ (4.3bn Sk). The free market was
dominated by the issues of Doprastav (4.9bn Sk), Slovenska sporiteltia 03 (3.0bn Sk),
Restitu¢ny investi¢ny fond (2.2bn Sk) and Matador 3 (1.5bn Sk). A considerable volume
(1.7bn Sk) was also achieved by shares of AssiDomén Sttrovo in a take-over bid.

The BSSE's share in the total volume of share transactions on the Slovak capital
market in the year 2001 accounted for 93.5%, or 90.2% in price-setting
transactions and 93.6% in negotiated deals.

Two take-over bids, which had been called at the end of the year 2000, expired on the
BSSE in the year 2001. One of them was successfully completed. In the course of the
year 2001, 34 new take-over bids were called of which 27 were successful, 3 were not
successful and 4 take-over bids are to expire in the year 2002. (See Table 1 on page 47)

Three share issues could be traded in the module of market makers (Modul Tvorcov
Trhu - MTT) at the end of the year, namely Slovnaft, Slovakofarma and Zeleziarne
Podbrezova. The volume of transactions in the MTT amounted to 3.8mn Sk, which
represents 0.2% of the total volume of the price-setting transactions with shares.

Volumes of share
transactions;

the most traded
issues

Market share -
shares

Takeover bids

Shares in the
module of
market makers

BONDS - INFORMATION ABOUT ISSUES AND TRADING

At the end of the year, 89 bond issues could be traded on the three Stock
Exchange markets, including 52 bond issues on the main listed market and
37 bond issues on the free market (of which 3 issues are Eurobonds).

In the course of the year, the Stock Exchange admitted to the trading 4 issues
of corporate bonds worth 0.8bn Sk, 2 issues of bank bonds (including
1 mortgage bond) worth 1.04bn Sk and 25 issues of government bonds worth
168.9bn Sk.

At the end of the year, the market capitalisation of debt issues totalled 293.6bn Sk
(+150.1% in comparison with the year 2000) of which listed issues accounted for
239.8bn Sk (+123.9% compared to the year 1999). A significant increase in market value
can be attributed to the admission of the so-called restructuring bonds to the main
listed market in January and March (market capitalisation of 105.0bn Sk as of the end
of December), as well as to the admission of three Eurobonds to the Stock Exchange's
free market in July (market capitalisation of 47.6bn Sk as of the end of December).

In the course of the year, 26 bond issues started their trading on the market of
listed securities (See Table 2 on page 47).

In connection with redemption of bonds in the course of the year, the listing
of 21 bond issues was cancelled and their trading subsequently ended on the
market of listed securities (See Table 3 on page 48).

The listed issue of bank bonds of the issuer VUB VIII (SK4120001793) and
government bond of series 81 (SK4120001983), originally redeemable in the
year 2001, were prematurely redeemed in the year 2000. Other prematurely
redeemed issues were the bonds of OB Leasing a.s. (SK4120002205) and the
second bond issue of Prva komunélna banka a.s. (SK4120001181) from the free
market. No other bonds were prematurely redeemed in the year 2001.

In connection with the redemption of bonds in the course of the year,
22 corporate-bond issues (4.23bn Sk) and 7 municipal-bond issues (184.5mn Sk)
ended their trading on the free market.
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Celkovy finan¢ny objem obchodov s dlhopismi dosiahol hodnotu 347,7 mld. Sk,
¢o znamena 69,2%-ny narast v porovnani s rokom 2000. Medziro¢ny pokles
objemu o0 9,0% na 23,3 mld. Sk zaznamenali kurzotvorné transakcie, zatial ¢o
suma priamych obchodov vzrastla o 80,4% a dosiahla 324,4 mld. Sk.
Najobchodovanejsimi titulmi boli statne dlhopisy - séria 142 (38,3 mld. Sk), séria
143 (29,3 mld. Sk), séria 132 (26,3 mld. Sk), séria 144 (22,5 mld. Sk) a séria 131
(21,9 mld. Sk). Z nestatnych emisii sa najviac darilo kétovanym bankovym
dlhoplsom BACA 1. (1,6 mld. Sk), VUB V. (1,1 mld. Sk) a Istrobanky (0,8 mld.
Sk), ako aj podnikovym dlhopisom SE 3 (0,8 mld. Sk).

Podiel BCPB na celkovom objeme obchodov s dlhopismi na slovenskom
kapitalovom trhu v roku 2001 bol 100%.

Ku koncu roka 2001 bolo v module tvorcov trhu (MTT) mozné obchodovat so 6
emisiami $tatnych dlhopisov (série 91, 116, 122, 131, 133, 147) a 3 emisiami
eurobondov (Nordic Investment Bank 02 a vladne eurobondy SR 2004 a 2010).
Objem obchodov s nimi dosiahol v MTT hodnotu 0,8 mld. Sk, ¢o predstavuje
3,4%-ny podiel na vsetkych kurzotvornych transakcidch s dlhopismi.

Cenovy vyvoj akcii v roku 2001 mozno hodnotit v globdle pozitivne. S vyn-
imkou roka 1994, kedy SAX zaznamenal boom s takmer 100%-nym ro¢nym
narastom sa uplynuly rok stal druhym najaspes$nejsim v historii burzy, ked’
posilnil takmer o 31,4%.

Prvy obchodny defi roka SAX otvaral na hladine 89,84 boda. Pocas prvého
Stvrtroka index stagnoval, resp. mal skor klesa]ua trend. 30. marca najma
v dosledku prepadu kurzu VSZ klesol na svoje roéné minimum 81,89 bodu.
V nasledujticom obdobi az do polovice okt6bra index priebezne sttpal, na com
sa podpisal rasttci trend kurzov VUB, Slovnaftu a najmé VSZ, ktorej valné
zhromazdenie v septembn odstuhlasilo vyplatu dividend vo vyske 170 Sk
na akciu. V tejto casovej periode - konkrétne 3. oktobra SAX zaznamenal svoje
ro¢né maximum 124,14 boda. Po oktébrovej vyplate d1v1der1dy zacal kurz VSZ
oslabovat a predovsetkym v suvislosti s vopred avizovanym predajom vyse
21%-ného balika akcii VSZ prostrednictvom BCPB ku koncu roka prudko
poklesol, v doésledku ¢oho SAX uzatvaral rok na hladine 120,77 boda -
s pozitivnou 31,4 %-nou ro¢nou zmenou.

S platnostou od 1. februara vstipila do platnosti nova baza indexu - v pdvodnej bola
spolo¢nost Chemolak Smolenice nahradena spolo¢nostou Investicnd a rozvojova
banka.

V priebehu roka boli vyplatené a v indexe zohladnené dividendy
spolo¢nosti Slovakofarma (80 Sk, datum rozhodného diia 4.m4j), Slovnaft
(26,80 Sk, 17. maj), Zeleziarne Podbrezova (33,53 Sk, 11. m4j) a VSZ (170 Sk,
17. oktober).

S platnostou od 1. jala 2001 do formuly SAX vstupuju zavere¢né kurzy
(predtym priemerné). Tato zmena stvisi so zavedenim on-line kalkulacie
hodnét indexu. On-line hodnoty sa prepocitavaji v obchodnom systéme
burzy v redlnom ¢ase - t.j. hodnota indexu sa prepo¢itava po kazdej transakcii
s bazickym titulom. Oficidlnou dennou hodnotou SAX je potom jeho hodnota
na konci obchodného dna vypocitana v obchodnom systéme BCPB.
V stvislosti so zmenou Struktiry burzovych trhov bude mozné po revizii
bazy indexu v janudri 2002 do bazy zaradit len tituly kétované na hlavnom a
paralelnom trhu burzy.

Zlozka SDX pre dlhopisy bank a spolo¢nosti uzatvarala posledny obchodny
den roka 2001 s 13,4%-nym ro¢nym ziskom na priemernej hodnote 201,298 %
nominélu svojho portfélia pri priemernom vynose do splatnosti 9,141% a
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The total financial volume of bond transactions amounted to 347.7bn Sk,
which is a 69.2-% increase in comparison with the year 2000. The volume of
price-setting transactions decreased on a year-to-year basis by 9.0% to 23.3bn
Sk, whereas negotiated deals witnessed an increase by 80.4% to 324.4bn Sk.
The most traded issues were the government bonds of series 142 (38.3bn Sk),
series 143 (29.3bn Sk), series 132 (26.3bn Sk), series 144 (22.5bn Sk) and series
131 (21.9bn Sk). As for non-government bonds, the most traded were the listed
bank bonds BACA 1 (1.6bn Sk), VUB V (1.1bn Sk) and Istrobanka (0.8bn Sk),
as well as the corporate bond SE 3 (0.8bn Sk).

The BSSE had a 100-% share in the total volume of bond transactions on the
Slovak capital market in the year 2001.

At the end of the year 2001, 6 issues of government bonds (namely series 91, 116, 122,
131, 133 and 147) could be traded in the module of market makers, together with
3 issues of Eurobonds (namely Nordic Investment Bank 02, government Eurobonds
SR 2004 and 2010). The volume of bond transactions in the MTT amounted to
0.8bn Sk, which represents 3.4-% of all price-setting transactions with bonds.

The development of share prices in the year 2001 can be generally regarded as
positive. Excluding the year 1994 when the SAX index sky-rocketed with a nearly
100-% annual increase, the year 2001 has become the second most successful year
in the Stock Exchange's history, with the SAX strengthening nearly by 31.4%.

The SAX opened the first trading day at 89.84 points. In the first quarter the index
either stagnated or tended to fall. Due mainly to the plunge of share price of VSZ, the
SAX index fell to its year's low of 81.89 points on 30 March. In the following period
until mid-October, the index went continuously upwards. This was attributable to
the growing prices of VUB, Slovnaft, and espec1a11y VSZ whose general meeting in
September approved a dividend payment in the amount of 170 Sk per share. During
this period, concretely on 3 October 2001, the SAX index recorded its year's high of
124.14 points. Once the October dividend payment was over, the price of VSZ
started to weaken. Due mainly to the sale of an over 21-% block of VSZ shares
through the BSSE, which had been announced beforehand, the price of this issue took
a deep plunge at the end of the year. As a result, the SAX index ended the year
at 120.77 points with a positive annual change of 31.4%.

A new base of the SAX index came into effect on 1 February 2001. The company
Chemolak Smolenice from the original base was replaced with the company
Investi¢na a rozvojova banka.

Dividends of the following companies were paid out in the course of the year
and correspondmg changes were made to the SAX index: Slovakofarma (80 Sk;
4 May is the date of the decisive day), Slovnaft (26.80 Sk; 17 May), Zeleziarne
Podbrezova (33.53 Sk; 11 May) and VSZ (170 Sk; 17 October).

Effective from 1 July 2001, final prices (formerly average prices) have been included in
the SAX index formula. This change is connected with the introduction of on-line
calculation of the index's values. The on-line values are recalculated in real time in the
Stock Exchange's trading system, which means that the value of the index is recalculated
after every transaction closed with a (SAX index) base issue. Therefore the official daily
value of the SAX index is its value calculated in the BSSE's trading system at the end of
the trading day. In connection with the change of structure of the Stock Exchange
markets, only the issues listed on the main and parallel listed markets of the Stock
Exchange will be allowed to be in the SAX index base after it is revised in January 2002.

The SDX index component for bank bonds and corporate bonds closed on the
last trading day of 2001 with an annual gain of 13.4% at the average level of
201.298% of nominal value of its portfolio, with a 9.141-% average yield to
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durécii 1,9 roka. Minimum 177,57% dosiahla 8. januara, maximum 201,30%
21. decembra.

Priemernd cena portfélia statnych dlhopisov v baze SDX ku koncu roka bola
186,325% (+8,31% za rok), pricom hodnota priemerného vynosu
predstavovala 7,878% a duracie 1,7 roka. Minimum 172,34% dosiahla tato
zlozka 8. janudra, maximum 186,32% 21. decembra.

ZUCTOVANIE A VYROVNANIE

Pocet
prevedenych CP

Struktdra sluzieb

Suspendované
obchody

Celkovy pocet cennych papierov prevedenych prostrednictvom BCPB
v porovnani s rokom 2000 klesol 0 3,9% zo 79.909.231 ks na 76.825.539 ks.

Strukttra obchodov zostala v porovnani s rokom 2000 zachovana -
prevazovali obchody s dlhopismi. To viedlo k zvySeniu poctu sluzieb
vykonanych v SCP SR, ¢o dokumentuje nasledovna tabulka:

N T A
registra¢né sluzby 38 820 30288 28,2%
predobchodné validacie ¢lenov burzy 32923 18102 81,9%
bloka¢né sluzby 83 141 52 146 59,4%
prevodové sluzby 41 363 29 380 40,8%
informa¢né sluzby 705 782 -9,8%
platby BZCS 4245 3443 23,3%

V roku 2001 bolo suspendovanych Sest obchodov. Z toho styri boli vyrovnané
v termine T+3, jeden v termine T+4 a jeden obchod bol zruseny. Vo vsetkych
pripadoch bol dévodom pre suspendovanie nedostatok cennych papierov na
Gcte majitela v SCP SR. Prostriedky garan¢ného fondu vsak nebolo potrebné
cerpat. Pocet oneskorene dodanych CP predstavoval 7.800 kusov (o 3.603 kusov
viac ako v roku 2000) v objeme 3.623.400 Sk (0 193.263.844 Sk menej ako v roku
2000).

CLENSTVO A INSPEKCNA CINNOST

Novo prijati
¢lenovia a stav
ku koncu roka

Ukondenie
¢lenstva

InSpekéna ¢innost’

K 31.12.2001 mala BCPB 40 ¢lenov, z toho 37 riadnych a 3 docasnych
¢lenov. V priebehu roka bol na BCPB prijaty 1 riadny (RMS-Market,
0.c.p., a.s. - v priebehu roka mu bolo riadne ¢lenstvo ukoncené a neskor
poziadali o docasné ¢lenstvo) a 3 docasni ¢lenovia (AMSLICO AIG
Securities, o.c.p., a.s., Drukos Finance, o.c.p., a.s. a RMS-Market, o.c.p.,
a.s.). Docasné c¢lenstvo bolo zmenené na riadne 1 spoloc¢nosti
(MULTICREDIT GLOBAL, o.c.p., a.s., spolo¢nost v septembri 2001
zmenila ndzov na I.LF.C., o.c.p., a.s.).

Clenstvo na BCPB ukon¢ili 8 riadni ¢lenovia (CERTUS, o.c.p., ass., ALL
STREET, o.c.p., a.s., Siveco Brokers, o.c.p., a.s., UNIVERSUM INVEST
HOUSE, o.c.p., a.s., RMS-Market, o.c.p., a.s., IP banka, a.s. Praha, DEVIN
BANKA, a.s. a Hypo Vereinsbank Slovakia, a.s.- z dovodu zltcenia s Bank
Austria Creditanstalt Slovakia, a.s. a naslednym vznikom HVB Bank Slovakia,
a.s. 1.10.2001) a 1 docasny ¢len AMSLICO AIG Securities, o.c.p., a.s.

Inspekéna cinnost v roku 2001 bola zamerana na kontrolu burzovych
obchodov a vykondvanie systematickych komplexnych kontrol v sidle ¢lenov
BCPB. V priebehu roka prebehla systematickd komplexna kontrola u 7 ¢lenov.
Vysledkom bolo doporucenie na odstranenie zistenych nedostatkov, v jednom
pripade BCPB clenovi pozastavila opravnenie na nakup a predaj cennych
papierov a nésledne dna 18.5.2001 Predstavenstvo BCPB rozhodlo o trvalom
odnati opravnenia na nakup a predaj cennych papierov tomuto ¢lenovi
(Siveco Brokers, o.c.p., a.s.).
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maturity and duration of 1.9 years. This component recorded its year's low of
177.57% on 8 January and year's high of 201.30% on 21 December.

At the end of the year, the average price of the government-bond portfolio in the SDX
index base represented 186.325% (+8.31% for year), with a 7.878-% average yield and
duration of 1.7 years. This component achieved its year's low of 172.34%
on 8 January and year's high of 186.32% on 21 December.

CLEARING AND SETTLEMENT
In comparison with the year 2000, the total number of securities transferred NG HI R I ER
through the BSSE declined by 3.9% from 79,909,231 units to 76,825,539 units. ferred securities
The structure of transactions has not changed in comparison with the year 2000 Structure of
- bond transactions were in the majority. This caused the number of services services

performed in the Securities Centre to increase, as shown in the table below”

I I I

Registration services 38,820 30,288 28.2%

Pre-trade validations of Stock Exchange members 32,923 18,102 81.9%

Blocking services 83,141 52,146 59.4%

Transfer services 41,363 29,380 40.8%

Information services 705 782 -9.8%

BCCS payments 4,245 3,443 23.3%
Six transactions were suspended in the year 2001. Out of them, 4 trades were Suspended
settled in the T+3 term, 1 trade was settled in the T+4 term and 1 trade was transactions

cancelled. In all cases, the reason for suspension was the lack of securities in
an owner's account in the Securities Centre. The resources of the Guarantee
Fund were not used. As for the number of securities delivered with delay, they
amounted to 7,800 units (+3,603 units in comparison with the year 2000) in the
volume of 3,623,400 Sk (193,263,844 Sk less than in the year 2000).

MEMBERSHIP AND INSPECTION ACTIVITIES

As of 31 December 2001, the BSSE had 40 members including 37 regular Newly admitted
members and 3 temporary members. In the course of the year, the BSSE members; state at
granted 1 regular membership to RMS-Market (this membership was ended in the end of the
the year 2001 and the company later applied for temporary membership) and year
3 temporary memberships to companies AMSLICO AIG Securities, Drukos
Finance, and RMS-Market. One company - MULTICREDIT GLOBAL -
changed its temporary membership to regular membership. (In September
2001 this company's name was changed to L.E.C.)

One temporary member (AMSLICO AIG Securities) and 8 regular members End
(CERTUS, ALL STREET, Siveco Brokers, UNIVERSUM INVEST HOUSE, of membership
RMS-Market, IP Banka, DEVIN BANKA, and Hypo Vereinsbank Slovakia)
ended their membership on the Bratislava Stock Exchange. For the last
mentioned, the reason was its merger with Bank Austria Creditanstalt
Slovakia and subsequent creation of HVB Bank Slovakia on 1 October 2001.

Inspection activities in the year 2001 focused on the inspection of Stock Inspection
Exchange transactions and performance of systematic and complex activities
inspections at the registered offices of BSSE members. Systematic and complex
inspections of 7 members were performed in the course of the year. The result
was the recommendation to remove found imperfections. In one case the BSSE
suspended a member's license to buy and sell securities and, subsequently, the
BSSE Board of Directors decided on 18 May 2001 to permanently withdraw
the license to buy and sell securities from this member (Siveco Brokers).

ZAKLADNE FAKTY / Important Facts




SIRENIE BURZOVYCH INFORMACII / Stock Exchange Information Dissemination

Agenttirne a iné
zdroje

Agencies and
other sources

Publikacie
Publications

Kontakiné ¢&isla
Contact numbers

Reuters Ltd., Thomson Financial, Bloomberg, L.P., Bridge Information Sys-
tems International, Inc., Financial Times Interactive Data, Ltd., Telekurs
Finanzinformationen AG, Exchange Data International, Internet Securities
Inc., Emerging Markets Economic Data, Nomura International plc.,
INTERNET: http:/ /www.bsse.sk

modem - bliz8ie informécie +421-2-49236 193 /194 /198

ekonomické denniky, resp. tyzdenniky

V8eobecné General

Vyrocnd sprava (S]/ AJ) Annual Report (Slovak/English)

Burzové pravidla (5], A)) Stock Exchange Rules (Slovak, English)
Prirucka obchodného systému EBOS (S]) ~ EBOS Trading System Handbook (Slovak)
Prirucka emitenta (SJ, A) Issuer's Handbook (Slovak, English)
Prirucka k novému trhu (5], AJ) New Market Handbook (Slovak, English)
Prirucka investora (A)) Investor's Handbook (English)

Rocenka (SJ/AJ) Fact Book (Slovak/English)

Casopis BURZA (S]/AJ) BURZA bimonthly magazine (Slovak/English)
Vysledky obchodovania Trading results

Denné kurzové listky (5], A) Daily price lists (Slovak, English)
Tyzdenné kurzové listky (5], A) Weekly price lists (Slovak, English)
Mesacné statistiky (SJ/AJ) Monthly statistics (Slovak/English)
Ro¢na statistika (SJ/AJ) Annual statistic (Slovak/English)

V pripade zdujmu o uvedené If interested in any of the above
publikdcie kontaktujte: publications, please call:

+421-2-49236 193/194/198 +421-2-49 236 193/194/198

alebo navstivte nasu stranku: or visit our website at:

www.bsse.sk www.bsse.sk

Centréla / Switchboard

tel.:  +421-2-49236 111

Sekretaridt generalneho tajomnika / Office of General Director
tel.:  +421-2-49236 102

fax:  +421-2-49236 103

Marketing a medzindrodné vztahy / Marketing, International Relations
tel.:  +421-2-49236 193, 194, 196, 198

fax:  +421-2-49236 128

Vyvoj trhu, indexy / Market Development, Indices

tel:  +421-2-49236 191, 195

fax:  +421-2-49236 103

Redakcia ¢asopisu BURZA / BURZA Magazine Editor's Office
tel.:  +421-2-49236 192

fax:  +421-2-49236 128

SIRENIE BURZOVYCH INFORMACII / Stock Exchange Information Dissemination
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KURZOTVORNE OBCHODY

Electronic Order Book Trades

PRIAME OBCHODY
Negotiated Trades
OBJEM V SK
Volume in Sk

35 4907 656 786 2 645 040 264 4908412777 2500 20.12.2001

DATUM
Date of
Last Price

POSL.
KURZ
Last Price

OBJEM SPOLU
Total Volume

[SEZ Dolny Kubin | SK1120003357 100 300 59 12 9522 400 5643
[SEMAT " SK1120002375 82 600 61 13 324 000 240

9622700 1700] 12.12.2001
406600 1400 20.12.2001

SK 1120001518
[Bonalikv. | CS0009009154 730 400 2 0 0 0 730400[  200[ 19.12.2001
[Keramoprojekt Trené. | CS0009007257 634293 1 0 0 0 634293 350[ 24.11.1999
[Domes VP VP0005049451 596 000 2 29 258 800 73147 2 29854800 400] 23.102001
[Vapenka Margecany VP | VP1120004413 545 201 2 0 0 0 545201 457] 18.10.2001
[Michalovské pek: VP VP0008468856 519 000 11 0 0 0 519000]  750[ 28.6.2001
[Hotel Flora VP2 VP1110000439 501 120 4 7 843 920 1127 2 8345040 6960[ 23.11.2001
[Miyn-pek-kombindt | CS0009021456 417 000 4170 1 804 000 8 000 2 1221000]  100] 23.1.2001
|Chirana PREMA konk. | CS0005044452 400 000 2000 1 116991 68 994 3 516991 200[ 11.10.2001
[PORFIX - porobeton | CS0009014055 398 170 4941 2 0 0 0 398 170 80[ 3.8.2001
[Vyskitistay stav. VP4 | VP4009023155 352 560 2938 5 0 0 0 352560] 120 2.10.2001
|TRENAKUP Kosice2 | SK1120004785 322440 1522 4 88303346 210100 9 88625786  190] 19.7.2001
[Aurs T CS0009016555 310 800 8400 1 393 824 10732 2 704 624 37| 24.82001
[Poltnondkup Sari§ | CS0008466652 307970 4738 1 1201 890 49434 5 1509 860 65] 16.11.2001
[Nopee VP~ VP0009008057 299 000 299 2 9,661 000 9661 1 9960 000]  1000] 10.7.2001
[Celprojekt | €S0009011556 279 536 417719 5 1289915 17388 3 1569 451 40 9.7.2001
[FRIGO SK1120002433 260 000 26 000 1 12775 136 34196 5 13 035 136 10] 8.11.2001
[VANVESTHOLDING | SK1120003498 242 886 693 3 133693 648] 265 166 52 133936 534]  300] 7.12.2001
[Agromont Bratislava | CS0005048750 235 000 940 1 195 390 2781 88 430390]  250] 6.3.2001
[Kovoprojek Bratisl. | CS0009002258 220 360 1574 1 0 0 0 220360[  140[ 12.12.2001
|Zdravoprojekt Inter. | CS0009001151 209 880 508 3 3346 950 21743 48 3556830]  420] 21.12.2001
[Blekirokarbon | CS0005053156 207 900 4158 1 291 060 4158 1 498 960 50] 23.5.2001
|Obchodny dom Poprad | CS0009020953 204 750 1950 1 0 0 0 204750[ 105 25.5.2001
[Agrocons Nitra VP4 VP3005051358 193 040 304 2 335280 528 5 528320[  635[ 15.11.2001
|TATRAKUPON FOND | SK 1120000270 192 450 73 11 3614 000 1390 2 3806450]  2650] 27.7.2001
[Novpol " CS0009009451 175 560 2508 1 2 668 200 23498 4 2 843 760 70[ 12.9.2001
|Stavomontaze Bratis. | CS0005048156 175 200 3504 1 900 000 20 000 1 1075 200 50[ 18.12.2001
[Priatelstvo | CS0005062256 172102 24268 3 541 852 74298 4 713 954 7] 23.10.2001
|Zépadoslzdroj | SK1120004512 163 395 3631 1 0 0 0 163 395 45] 30.11.2001
[IFisterlikv. | SK1120000783 158 000 6100 2 521700 15934 2 679 700 20] 10.12.2001
[METALSINT " SK1120000874 156 000 780 1 480 405 3970 5 636405]  200[ 7.6.2001
[BELARNovohrad | CS0009017256 151 740 2529 1 420 7 1 152 160 60| 18.12.2001
[Cheminvest | CS0008468351 149 400 498 1 171 585 585 2 320985] 300 13.8.2001
[Drevovjvoj | CS0009004957 148 250 2965 1 0 0 0 148 250 0] 9.7.2001
[Kraft Foods Slovakia | SK 1120004702 143710 267 11 167000 350 3 310710[  600[ 17.12.2001
[NAD820 | SK1120002763 141 840 3152 1 0 0 0 141 840 45] 19.12.2001
[Stavospol 2konk. | SK1120004355 103 800 13200 4 9 666 408 121392 7 9770 208 8] 12.10.2001

8

1

1

4

0

0

[AssiDoman Stirovo | SK1120004728 81 580 158 2 56950 34 138530]  500] 19.10.2001
[ONDO3 SK1120003431 80 000 1000 1 3108 720 37459 3 188 720 80 25.5.2001
[Kvirin2 VP VP1120002508 78 351 273 2 0 0 78351 287] 10.7.2001
[PrefaKonzulta | CS0008469755 77 165 2055 2 0 0 77165 45] 9.7.2001
[Juhocukor " CS0009006853 74 000 200 1 40115 163 12 114115]  350[ 19.12.2000
[Potravin. kombkonk. | CS0009020755 72 488 90 4 600 867 2733 2 673355] 805 24.1.2001
[Hotel Fléra VPI | VP1110000421 63336 91 4 1202 688 1728 2 1266024]  696] 23.11.2001
[Elekirovod Brafisl. | SK1120001872 62 200 27 7 155 561 900 96 651 2 155624100]  2400]  9.8.2001
[Tatramat VPI' | VP0005062157 56 840 98 3 0 0 0 56840 580] 21.12.2001
[Agrocons cenfrum | CS0009000252 55650 371 1 0 0 0 55650 150] 26.10.2001
[IEPSIPS Tikv. " SK1110000280 50 600 4282 6 114719 348] 1082258 2 114769 948 10] 2692001
[Staveco Galanta3 | SK1120003852 48025 52 17 0 0 0 48025 1080] 6.9.2001
[AVE " CS0005054758 40000 400 1 0 0 0 40000[  100] 3.12.2001
[Homonifr-bane Priev. | SK1120004058 39650 34 10 97707 450 84963 11 97747100 1000] 21.12.2001
[Komerénd spolodnost | SK1120000437 39021 11 8 0 0 0 39021 200] 5.10.2001
[VOKT " CS0009000955 37520 560 1 0 0 0 37520 67| 22.6.2001
[Slovstavexport | CS0005057751 35770 511 1 669 404 6416 6 705 174 70] 4.10.2001
[Montostroj | CS0005065754 35430 5062 2 0 0 0 35430 7| 11.10.2001
|GINVESTHOLDING | SK 1120000023 34 569 98 14 20 439 835 32473 11 20474404]  320]29.11.2001
[Milsy " €S0009010251 32000 20 1 0 0 0 32000{ 1600| 2.11.2001
|Tatravagénka | SK1120002144 30 100 18 3 133 138 440 812782 6 133168 540]  1700] 12.12.2001
[Protetika " €S0009004650 27964 41 10 2520420 3892 2 2548384] 4791 2.10.2001
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EMISIE AKCIf S NAJVACSOU REALNOU KAPITALIZACIOU KU KONCU ROKA 2001
Issues of Shares with the Highest Real Market Capitalisation as of the End of the Year 2001

TRHOVA KAPITALIZACIA| pOpIEL

Name 1IN Market (d[\)lt:llkbdtloll inSk | Share
CS0009004452/ SK1120001369 11 | 810/ 800 13 308 800 935 | 17.80%
PEDRUKOS 1 SK1120005311 3 1310 6576245850 | 8.79%
S Tatrabanka T SK1110001502 3 120 000 6025920 000 |  8,06%
AN Vscobecnd Gver.banka SK1110001437 11 940 3833421520] 5.13%
SR Fiornonitrbane Priev. 1 SK 1120004058 3 1000 3002467000 |  4,01%
e Nafia {CS0009005251 11 850 2746316000 |  3.67%
BEVSZ T CS0005044155/ SK1120000932 11 [ 160/ 1000 2683286382 |  3,59%
P8 Doprastav. " SK1120001518 3 2500 2520735000 |  3.37%
IO Zavod SN 080005047455/ SK 1120001773 3 223/0 3127161028 |  4,18%
[0 Tatravagonka " SK 1120002144 3 1700 2154338600 |  2,88%
[N Siovenska poistoviia|SK1120001062 3 1421 2131500000 2.85%
I Siovakofarma T SK 1120004439 11 1272 2054589450 | 2,75%
B Restitinvestfond | SK1120001054 3 769 1681803000 2.25%
I Tesia Picstany konk. " CS0005050558 3 650 1112493200  1,49%
I Prvé komunalbanka 2 SK1110001270 3 10 100 1012020000  1.35%
6N Staveco Galanta. | SK 1120003852/ SK1120003845] 3 1080/ 50 955280200 |  1,28%
I Zeleziar, Podbrezova 1 CS0005056456 3 384 914315773 |  1.22%
IS utné stavby T CS0005045251 3 1 600 904 000 000 | 1.21%
IO Bukoza konk: " CS0005044650 3 495 843182010  1,13%
20N Potravin, komb.konk, | CS0009020755 3 805 794 656 555 | 1,06%
2 ASsiDomin Stirovo 1 SK 1120004728 3 500 723771500 | 0,97%
3N EUDOVA BANKA — SK1110000660/ SK1110000678] 3 [9.800/ 6 570 1026866200 | 1,37%
IS VIEZ konk: T CS0005046655 3 960 527504640 |  0,71%
PEANSEMAT [SK1120002375 3 1400 478 196 600 | 0,64%
350 BEZ Transformatory  SK1120002086 3 1000 451388000 |  0,60%
6 a4 rozvoj banka U SK1110001452 3 145 434946 205 | 0,58%
A Hioicim /Siovensko/ T CS0008467056 3 400 430292800 |  0,58%
8N Kraft Foods Slovakia™ " SK1120004702 3 600 415953000 | 0,56%
-_csooo9021159 3 3350 385796 050 | 0,52%
S0 V-INVEST HOLDING " SK1120003498 3 300 357540900 | 0.48%
I Pricmyscina banka " SK1110001429 3 105 000 346 500 000 | 0,46%
I fydrostav. T CS0005064955 3 300 294 529200  0,39%
I Espe konk, T CS0005059153 3 1000 279156 000 | 0.37%
S Suriansky cukrovar | CS0009008859 3 1190 274882860 |  0,37%
ESISEZ Dolny Kubin 1 SK 1120003357 3 1700 273900 600 | 037%
36N DEVIN BANKA Konk.  SK1110001478 3 13 467 269232264 |  0.36%
A Dumas Tikv. T CS0009009956 3 1100 262302700 | 035%
8ISk Jasna T CS0009011952/ SK1120002110] 3 [ 215/1000 313 088865 |  0.42%
S9N Ziicvaren konk. " CS0005057058 3 800 235234400  031%
[0 Grav. ferozl.zav-Konk " CS0005056159 3 200 233382600 031%
[ Prva Gesko-sl.poist. " SK1120001336 3 1000 230 600 000 |  0.31%
IEINSES Timace™ T CS0005063056 11 145 226975025 |  0,30%
I Grrafobal " CS0005051150 3 700 224410200 |  0,30%
PENRUDEA  SKI120005154/ SK1120005162] 3 [ 440/ 1000 324400 000 | 0,43%
SR Stcanka T SK 1120003191 3 2000 221460 000 |  0,30%
G BAZ Bratislava konk. " CS0005045756 3 235 220528230 |  0,29%
A7 Topolciansky hyd:pod | CS0009006952 3 1990 213178750 |  0.29%
-_csoooso44452 3 200 206 840 000 | 0,28%
PO TOPLIMO  ISK1120001096 3 1015 203461 825|  0.27%
SO Fiotel Kyjev T CS0009002357 3 1900 197 647 500 | 0,26%
SPOLU TOP 50/Total of Top 50 68 666 499 416  91,82%
REALNA TRHOVA KAPITALIZACIA SPOLU/Total Real Capitalization of Shares 74 782 702 651  100,00%
CELKOVA TRHOVA KAPITALIZACIA BCPB/Total Market Capitalisation of BSSE 167 611 411 709 2

*PRIEMERNY KURZ K 21.12.2001 / Average Price as of December 21, 2001
TRH/Tier: 11 - KOTOVANY HLAVNY TRH/Listed Main Market
12 - KOTOVANY PARALELNY TRH/Listed Parallel Market
13 - KOTOVANY NOVY TRH/Listed New Market
3 - VOLNY TRH/Free Market
PODIEL/Share: PODIEL NA CELKOVEJ REALNEJ TRHOVEJ KAPITALIZACII AKCIi/Share on the Total Real Market Capitalization of Shares
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OBJEMY OBCHODOV EMISIf DLHOPISOV
Trading Volumes - Bonds

KOTOVANE DLHOPISY / Listed Bonds

KURZOTVORNE OBCHODY PRIAME OBCHODY c
4 7 q N ) : OBJEM POSL. | DATUM
NAZOV CP ISIN Electronic Or(lel Book Trades Ne; ted ra(les SPOLU KURZ | Date of

Name of Security Vol | Volume |Last price| Last Price
/olur

Statny dlhopis 132 SK4120002577 6257135371 20 068 506 752 192 571 26325 642 123| 100,0]12.12.2001
Statny dlhopis 138 SK4120002684 3 403 442 500 3180 11 5398 327 055 5039 411 8801769555] 99,9]11.12.2001
Statny dlhopis 121 SK4120002403 3 033 607 600 2712 91 14720203 305 13115 42| 17753 810905[ 100,2{18.12.2001
Statny dlhopis 134 SK4120002627 2316 045332 2280 14 7711 805 166 7 406 31| 10027850498 | 100,0{17.12.2001
Statny dlhopis 163 SK4120002965 1617422 675 1572 9 3763 208 067 3590 36/ 5380630 742| 100,9[14.12.2001
Statny dlhopis 129 SK4120002502 765 924 446 700 2 2032842218 1850 2| 2798766 664| 999| 1.3.2001
Statny dlhopis 87 SK4120002049 724 970 370 622 2 5412 665 878 4620 16/ 6137636248| 100,3| 25.1.2001
Statny dlhopis 92 SK4120002080 686 922 565 596 3 2 984 690 754 2574 9] 3671613319| 100,2| 13.3.2001
Statny dlhopis 123 SK4120002429 663 241 501 585 6 2523 622 502 2272 19] 3186864 003| 1055 3.8.2001
Statny dlhopis 94 SK4120002106 631 994 224 549 4 1700 166 465 1470 10| 2332160689| 99,8] 29.3.2001
VUB dlhopisy V SK4120000845 485 550 396 4650 1 610017 143 5829 27| 1095567539| 100,0] 21.5.2001
Statny dlhopis 122 SK4120002411 370 100 003 336 19 8592 178 493 7714 39| 8962278496 104,1(21.12.2001
Statny dlhopis 148 SK4120002791 330 506 334 325 4 2791 699 971 2721 19] 3122206305| 99,8] 29.6.2001
Statny dlhopis 133 SK4120002601 260 252 349 248 18] 16814 578 025 15796 115 17074 830374| 105,3]21.12.2001
Statny dlhopis 131 SK4120002528 247 987 750 231 11] 21644679292 20 456 66| 21892667 042| 103,4[21.12.2001
Statny dlhopis 116 SK4120002338 188 125 389 160 9] 10447755001 9244 36| 10635880390| 105,0{21.12.2001
PALMA-TUMYS 2 SK4120000951 184 765 800 1758 3 554 860 935 5324 9 739 626 735 99,8| 30.8.2001
Statny dlhopis 91 SK4120002072 92 566 634 80 5 7912900 481 7150 51| 8005467 115| 101,8[21.12.2001
Dlh. Pol'nobanka IIT SK4110000052 79 748 110 784 13 607 809 284 5974 20 687557394| 101,0{ 3.12.2001
Statny dlhopis 105 SK4120002221 62518 611 50 1 2 813 091 637 2585 12| 2875610248| 108,8] 11.6.2001
Statny dlhopis 89 SK4120002056 58 034 028 50 1 4021 723 128 3435 17| 4079757156| 101,0] 17.1.2001
Statny dlhopis 124 SK4120002437 54999 167 50 1 2366111917 2150 2| 2421111084] 100,7] 10.3.2000,
Dlhopisy SE 3 SK4120001074 49 399 691 4492 38 710 430 038 67224 7 759 829 729| 106,0(18.12.2001
Dlhopis NAFTA SK4120002585 38 704 960 331 50 704 927 375 5852 23 743 632335] 112,4] 5.11.2001
PALMA-TUMYS 3 SK4120002817 37706 258 362 37 38 118 353 381 20 75824 611 102,0(18.12.2001
Dlhopis BACA 1 SK4120002619 7137657 7 1 1627318 203 1555 12| 1634455860| 101,0] 5.11.2001
Statny dlhopis 161 SK4120002932 5051 044 5 1 338562 617 330 3 343613 661| 100,8| 16.7.2001
MATADOR II SK4120001090 102 448 1 1 7998 550 80 2 8100998 | 101,3| 11.1.2001
Statny dlhopis 142 SK4120002734 0 0 0] 38278692503 38200 11] 38278692 503 - -
Statny dlhopis 143 SK4120002742 0 0 0] 29290 087 609 29192 6] 29290 087 609 -

Statny dlhopis 144 SK4120002759 0 0 0] 22549 866 062 22470 8| 22549 866 062 -

Statny dlhopis 150 SK4120002825 0 0 0 9100 000 000 9100 1| 9100000 000 -

Statny dlhopis 152 SK4120002841 0 0 0 7497 000 000 7497 1| 7497000000 -

Statny dlhopis 149 SK4120002809 0 0 0 7437 696 648 7241 60| 7437696 648 -

Statny dlhopis 137 SK4120002676 0 0 0 6357076 906 6100 4] 6357076 906 -

Statny dlhopis 139 SK4120002692 0 0 0 5075578 376 4849 34| 5075578376 - -
Statny dlhopis 125 SK4120002445 0 0 0 4 940 460 535 4575 19] 4940460 535| 106,0{ 2.8.2000
Statny dlhopis 151 SK4120002833 0 0 0 4700 000 000 4700 1[ 4700 000 000 - -
Statny dlhopis 140 SK4120002700 0 0 0 4548 448 837 4250 15| 4548 448 837 - -
Statny dlhopis 130 SK4120002510 0 0 0 3977203 148 3690 15| 3977203148 103,7{18.12.2000
Statny dlhopis 126 SK4120002460 0 0 0 3375 081 005 3108 25| 3375081 005] 105,3[16.10.2000
Statny dlhopis 128 SK4120002494 0 0 0 3057212982 2 804 14| 3057212982 105,6{19.12.2000
Statny dlhopis 147 SK4120002783 0 0 0 2 882 660 632 2840 31 2882660632| 100,0{20.12.2001
Statny dlhopis 135 SK4120002635 0 0 0 2 811093 535 2700 10| 2811093 535 - -
Statny dlhopis 127 SK4120002478 0 0 0 2121 596 338 1927 6] 2121596338| 101,4] 18.4.2000
Statny dlhopis 146 SK4120002775 0 0 0 2117079 240 2101 191 2117079 240 - -
Statny dlhopis 141 SK4120002718 0 0 0 1806 770 534 1688 6] 1806770534 - -
Statny dlhopis 117 SK4120002346 0 0 0 1547719 434 1349 3| 1547719434] 102,0] 4.9.2000
Statny dlhopis 145 SK4120002767 0 0 0 1531 800 158 1505 12| 1531800 158 - -
Statny dlhopis 104 SK4120002213 0 0 0 1 177 965 870 1012 8| 1177965870| 107,5] 23.2.2000
Statny dlhopis 136 SK4120002643 0 0 0 1023 523 236 984 2| 1023523236] 100,1]12.10.2000
Statny dlhopis 109 SK4120002262 0 0 0 926 017 073 800 5 926 017 073 | 105,0{18.12.2000
ISTROBANKA SK4120000894 0 0 0 824 418 524 7910 4 824 418 524| 100,0| 7.12.2000
B.O.F. 03 SK4120002312 0 0 0 492 856 530 559% 6 492 856 530| 108,0{ 15.6.2000
Statny dlhopis 96 SK4120002122 0 0 0 392 675 349 340 3 392 675349| 104,8] 22.8.2000
VUB dlhopisy IX SK4120002551 0 0 0 240 495 963 238 4 240495963 |  99,0{13.12.2000
Statny dlhopis 162 SK4120002940 0 0 0 162 948 812 160 5 162 948 812 - -
SES Tlmace - dlhopis = SK4120000811 0 0 0 155 245 050 15 000 1 155245 050| 100,0{ 21.5.1999
Statny dlhopis 156 SK4120002882 0 0 0 119 594 106 116 3 119 594 106 - -
Statny dlhopis 153 SK4120002858 0 0 0 50 660 860 50 2 50 660 860 -

Statny dlhopis 155 SK4120002874 0 0 0 40 000 040 40 1 40 000 040 -

Statny dlhopis 154 SK4120002866 0 0 0 30 006 090 30 1 30 006 090 -

Statny dlhopis 158 SK4120002908 0 0 0 27000 027 27 1 27000 027 -

Statny dlhopis 157 SK4120002890 0 0 0 20 000 000 20 1 20 000 000 - -
PALMA-TUMYS dlhopisy = SK4120000647 0 0 0 15904 875 150 1 15904 875| 100,8| 8.12.2000
Statny dlhopis 159 SK4120002924 0 0 0 10 000 020 10 1 10 000 020 - -
VUB dlhopisy VII SK4120001199 0 0 0 5378 267 55 1 5378267| 102,0{30.10.2000
POCET CP - Pocet prevedenych kusov CP Volume in Pcs. - Volume in Pieces of Securities
POCET OB. - Poget obchodov No. of Tr. - Number of Transactions
POSL. KURZ - posledny priemerny kurz k poslednému ditu v mesiaci Last Price - Last Average Price of the Last Trading Day
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NEKOTOVANE DLHOPISY / Non Listed Bonds

KURZOTVORNE OBCHODY

PRIAME OBCHODY

- . i OBJEM POSL. | DATUM
Name of Security I C j]hkl\lr\o OCET CF POt BJEM \N'M“IML:()I("‘.:L‘(I‘“E‘P T(,i: Qf,if.ine L':E‘plifk L[l)::l;l(l)ik
Volume in Volume in Pcs.| No. Volume in Sk |Volume in Pcs.|No. of Tr. -
SK4120000787  210909200] 20000 1 78892728 7500] 3| 28980192800| 99,76| 2262001
_ SK4120002650 174 204 869 62| 30| 490739730 4702 15| 66494459900 | 10075 | 14.12.2001
_ SK4120000803  155499960| 14000 3 0 of o] 15549996000 9961] 2952001
_ SK4120002544 48258 586 4| & 181749 693 1670 11| 23000827900 103,00 | 14122001
_ SK4120002916 20 124 200 200 ) 0 of o 2012420000 10000| 10.7.2001
_ SK4120001231 11592362 11040 2 1000000 10000 2| 2161236200 s00] 182001
_ SK4120001165 6529 665 1500 | 0 of o 65966500] 4100 532001
_ SK4120001280 6167867 600 ) ssase4617| 53760 5| 560732484001 100,55| 2102001
_ SK9110000010 3382667 300 ) 4055595 w0 2| 743826200] 10000] 2482001
_ SK4120000662 3376200 4 ) 22385758 20 1] 2576195800] 10000] 952001
_ SK9120000190 717363 7 71 so7oa9108]  4so9s| 160| sos 6647100 70,00]21.12:2001
_ SK4120002957 287449 2 3 18614453 13572] 8| 138901 902,00 | 100,10 |20.12.2001
_ SK9120000059 203 600 2 ) 115 606 965 108s| 8| 11581056500 10050| 8.1.2001
_ SK4120002569 201204 2 ) 202434 460 199 2| 2063566400( 9540] 2822001
_ SK4120001207 0 0 o 519020004 4o18 2| siwo00000] -
_ SK9120000174 0 0 o|  a;ese2s0|  eoooo| 2| 31268625000 -
_ SK9120000091 0 0 ol 276700000 265 2| 27670000000 | 8600| 25.7.1997
_ SK4120002379 0 0 o 2661264 so0] 2| 266126200 -
_ SK9120000125 0 0 o|  20668400]  40000] 2| 21066840000 -
_ SK9120000117 0 0 o 209936112 20000 2| 209936 112,00] 100,00] 102,199
_ SK9120000067 0 0 0 188 708 400 1800 2| 18870840000 | 100,14 23.11.1999
_ SK4120000704 0 0 0 113 740 000 1000 1] 11374000000 | 100,00 17.5.1999
_ SK9120000109 0 0 0 104 968 056 tooo| 2| 10496805600 -
_ SK9120000158 0 0 0 81243922 %] 4| 8124392200{ 10000] 2.11.1999
_ SK9120000075 0 0 0 56085 937 25000 1| 56085937,0| 100,00{22.11.1999
_ SK4120002452 0 0 0 55808 139 525 5| 5580813000 -
_ SK4120001173 0 0 0 44310000 6ooo| 2| 44300000 -
_ SK9120000026 0 0 0 43 466 454 3880 1| 4346645400| 8570( 105.1999
_ SK4120000829 0 0 0 21400 000 2000 8| 2140000000 100,00 | 1742000
_ SK4120001132 0 0 0 8057855 s 2| sos7855.00] 8500] 2332000
_ SK4120001140 0 0 0 7675410 2000 3| 767541000] 10000| 109.1998
_ SK4120001322 0 0 0 2907 500 3510 2| 290750000{ 100,00| 2332000
_ SK4120001272 0 0 0 948 rosg| 1 o400 - .

POCET CP - Pocet prevedenych kusov CP

POCET OB. - Pocet obchodov

POSL. KURZ - posledny priemerny kurz k poslednému ditu v mesiaci v %
OBJEM JE POCITANY SPOLU S AUV

Volume in Pcs. - Volume in Pieces of Securities
No. of Tr. - Number of Transactions
Last Price - Last Average Price of the Last Trading Day in %
Volume in SK is calculated together with Accrued Interest




EMISIE DLHOPISOV S NAJVACS0U TRHOVOU KAPITALIZACIOU KU KONCU ROKA 2001
Issues of Bonds with the Highest Market Capitalisation as of End of Year 2001

NAZOV ISIN TRH | KURz |TRHOVA KARITALIZACIA| pop1EL
Name : Tier | Price | nparket Capitalisation in Sk Share

SK4120002734 11 [100,00%* 35400 000 000 | 12,06%

I SK4120002742 11 [100,00%* 27796 000 000 | 9,47%
N DE0001074763 3 [ 110.50% 23859 160 000 |  8,13%
N DE0003089603 3| 107,60% 23232992000 | 7,91%
e SK4120002759 11 [100,00%* 20 507 000 000 | 6,98%
e SK4120002791 1| 99.77% 10366 103 000 | 3,53%
[ SK4120002528 11 [ 10340% 10340 000 000 [ 3.52%
s SK4120002809 11 [100,00%* 9310000 000 | 3,17%
e SK4120002825 11 [100,00%* 9100 000 000 | 3,10%
10 SK4120002601 11 [ 10532% 7498 784 000 |  2,55%
T SK4120002841 11 [100,00%* 7497 000 000 | 2.55%
12 SK4120002411 11| 104,10% 7287000 000 |  2.48%
13 SK4120002577 11 [ 100,01% 7000 700 000 | 2.38%
14 SK4120002783 11 [ 100,05% 5382690000 | 1.83%
[ 15 SK4120002833 11 [100,00%* 4700 000 000 | 1,60%
16 SK4120002445 11 [ 106,00% 4240000 000 | 1,44%
17 SK4120002338 11 [ 10496% 4208896000 | 143%
18 SK4120002403 11 [ 10023% 4009200000 | 137%
[ 19 SK4120002700 11 [100,00%* 4000000 000 | 1,36%
20 SK4120002676 11 [100,00%* 3760 000 000 | 1,28%
[ 21 SK4120002858 11 [100,00%* 3500 000 000  1,19%
22 SK4120002072 11 [ 101,84% 3432008000 | 1,17%
[ 23 SK4120002932 11 [ 100,84% 3025200000  1,03%
24 SK4120002767 11 [100,00%* 3.000 000 000 | 1,02%
[ 25 SK4120002940 11 [100,00%* 3000 000 000 |  1,02%
26 SK4120002684 11| 99.89% 2996 700 000 | 1,02%
[ 27 SK4120002775 11 [100,00%* 2530 000 000 | 0,86%
28 SK4120002627 11 [ 100,01% 2430243000 |  0,83%
[ 29 SK4120002890 11 [100,00%* 2400 000 000 | 0,82%
[ 30 SK4120002692 11 [100,00%* 2250 000 000 | 0.77%
31 SK4120002965 11 [ 10091% 2179 656 000 | 0.74%
32 SK4120002882 11 [100,00%* 2090 000 000 | 0.71%
[ 33 SK4120002510 11 ] 103,69% 2073800000 0.71%
34 SK4120002718 11 [100,00%* 2000 000 000 | 0,68%
[ 35 SK4120002908 11 [100,00%* 2000 000 000 | 0,68%
36 SK4120002866 11 [100,00%* 1830000000  0,62%
37 SK4120001074 11 [ 106,00% 1590 000 000 | 0,54%
38 SK4120002494 11 [ 105,59% 1583850 000 [ 0,54%
39 SK4120002460 11 [10525% 1578750 000 | 0,54%
40 SK4120002221 11| 108,84% 1512876000 |  0,52%
@ SK4120002643 11 [100,07% 1501050000  0.51%
4 SK4120002924 11 [100,00%* 1410000 000 [ 0,48%
[ 43 SK4120002429 11 ] 10545% 1117770000 | 0,38%
44 SK4120002635 11 [100,00%* 1050 000 000 | 0,36%
[ 45 SK4120002619 11 [10097% 1009 700 000 | 0,34%
46 SK4120001280 3| 10055% 1005 500 000 [ 0,34%
41 SK4120002551 11 [ 99,00% 990 000 000 |  0,34%
48 SK4110000052 11| 101,00% 797900 000 | 0,27%
[ 49 SK4120002585 11 [ 112.40% 674400 000 | 0,23%
S50 SK4120002874 11 [100,00%* 640 000 000 |  0,22%
SPOLU/Total 293 607 310 460  97,65%

KURZ - PRIEMERNY KURZ K 21.12.2001 V % NOMINALNEJ HODNOTY / Price - Average Price as of December 21, 2001 in % of the Face Value
* NOMINALNA HODNOTA, EMISIA ZATIAL NEMA TRHOVU CENU / Face Value, the Issue has not market price yet
TRH/Tier: 11 - KOTOVANY HLAVNY TRH/Listed Main Market
12 - KOTOVANY PARALELNY TRH/Listed Parallel Market
3 - VOENY TRH/Free Market
PODIEL/Share: PODIEL NA CELKOVEJ TRHOVEJ KAPITALIZACII DLHOPISOV/Share on the Total Market Capitalization of Bonds
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Z0OZNAM CLENOV BCPB
List of The BSSE Members

CLEN ADRESA TELEFON
Member Address Phone

* DOCASNI CLENOVIA/Temporary Members

#*SPOLOCNOST AMSLICO AIG /SECURITIES/, O.C.P., A.S. NEPOZIADALA O TRANSFORMACIU DOCASNEHO CLENSTVA NA RIADNE CLENSTVO /
AMSLICO AIG /SECURITIES/ have not asked for Transformation of Temporary to Full Membership

ZOZNAM CLENOV / List of The BSSE Members




TOP 10 CLENOV BCPB V ROKU 2001
TOP 10 BSSE Members in 2001

POR.C. CLEN AKCIE - OBRAT V SK % PODIEL
Rank Member Shares - Turnover in Sk % Share

19 881 399 952 21,72%
10 634 638 584 11,62%
5390 693 253 5,89%
5 116 491 666 5,59%
4556 385 146 4,98%
4521 049 951 4,94%
4124 382 947 4,51%
3061335212 3,34%

1:00): X o8 CLEN DLHOPISY - OBRAT V SK % PODIEL
Rank Member Bonds - Turnover in Sk % Share

133 946 235 442 19,26%
128 670 045 344 18,50%
86 863 678 878 12,49%
74 579 356 825 10,72%
72 137 529 743 10,37%
38 573 368 208 5,55%
31856 136 075 4,58%
28 773 997 253 4,14%
22 487 595 989 3,23%

CLEN SPOLU - OBRAT V SK** % PODIEL
Member Total - Turnover in Sk % Share

138 070 618 389 17,54%
128 696 016 669 16,35%
94 460 756 777 12,00%
91 980 170 544 11,69%
72 980 346 333 9,27%
41 634 703 420 5,29%
33 801 224 990 4,30%
28 877 163 215 3,67%
23 754 222 750 3,02%

* CLEN NEDAL SVOJ PISOMNY SUHLAS NA ZVEREJNENIE OBCHODNEHO MENA A VYSKY DOSIAHNUTEHO OBJEMU
The SE does not have Permission from the Member to publish its Business Name and Trading Turnover

#* OBJEM OBCHODOV AKO SUCET DOSIAHNUTEHO OBJEMU OBCHODOV HYPOVEREINSBANK SLOVAKIA, A.S. A BANK AUSTRIA
CREDITANSTALT SLOVAKIA, A.S.
Trading Volumes as the Sum of Trading Volumes achieved by HYPOVEREINSBANK and BANK AUSTRIA CREDITANSTALT SLOVAKIA
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VEREJNE PRISLUBY V ROKU 2001 Tabulka 1
Takeover Bids in the Year 2001 Table 1

Nazov VP ISIN AKCIE DATUM ZAEVIDOVANIA | DATUM PLATNOSTI | VYSLEDOK
Name of takeover bid Share ISIN Date of record Date of validity Result

CS0005053156 12.12.2000 10.1.2001
2 Juhocukor  CS0009006853 13.12.2000 10.2.2001
Nafta® T (CS0009005251 8.1.2001 6.2.2001
| Pricvidzska mliekaren T €S0009016753 26.1.2001 24.2.2001
S Agrocons Nitra. | CS0005051358 5.2.2001 6.3.2001
PRIMA ZDROJ BB, SK1120003415 7.3.2001 5.4.2001
7 PRIMA ZDROJ Zilina.~ SK1120003233 7.3.2001 5.4.2001
['Cementaren Turha T SK1120002060 16.3.2001 14.4.2001
[ZEOCEM Bystré U SK1120004173 11.4.2001 10.5.2001
00 | Krtisska mlickaren | SK1120003100 24.4.2001 23.5.2001
JALUFINAL U SK1110000603, SK1110001353 24.5.2001 22.7.2001
[ Michalovské pekarne " CS0008468856 1.6.2001 30.6.2001
8 Pehaes CS0005045350 6.6.2001 5.7.2001

[Nopec U CS0009008057 14.6.2001 13.7.2001
(SN Kviin 2 SK1120002508 15.6.2001 14.7.2001
[INIERN Vyiskumny Gstav stavebng T CS0009023155 26.6.2001 25.7.2001

[GINVEST HOLDING " SK1120000023 2.7.2001 31.7.2001
i8N VAINVESTHOLDING = SK1120003498 2.7.2001 31.7.2001
| Glacier Tribometal " SK1120000858 13.7.2001 11.8.2001
" Krupinska mliekarei T €S0009014451 30.7.2001 28.8.2001
20 G-INVESTHOLDING | SK1120000023 9.8.2001 7.9.2001
' VAINVEST HOLDING | SK1120003498 9.8.2001 7.9.2001
2300 AssiDomén Starovo | SK1120004728 17.8.2001 15.9.2001
' Vyskumny tstav stavebny T €S0009023155 4.9.2001 3.10.2001
Domes (80005049451 24.9.2001 23.10.2001
2600 Harmanecké papierne. | CS0005044759, SK1120001161 28.9.2001 27.10.2001
' Vapenka Margecany U SK1120004413 16.10.2001 14.11.2001
Hotel Flora U SKI1110000421, SK1110000439 25.10.2001 23.11.2001
290N F&FRATE  SKI120004520 29.10.2001 27.11.2001
Rvirin 0 SKT120002508 2.11.2001 1.12.2001
'Wespozdroj Senec T SK1120003126 6.11.2001 5.12.2001
5200 Agrocons Nitra. | CS0005051358 7.11.2001 8.12.2001
| Prievidzka mliekaren 1 €S0009016753 17.12.2001 14.2.2002
ISa Restitueng inv. fond | SK1120001054 20.12.2001 18.1.2002

Z|Z <<= = = = = < Z < < Z 2 < <= == << < =< 2

[Tamat U SK1120002615 20.12.2001 18.1.2002

[SEN Tatamat | CS0005062157 20.12.2001 18.1.2002

Y - USPESNOST VP, N - NEUSPESNOST VP/ Y - Successful Takeover, N - Unsuccessful Takeover

EMISIE DLHOPISOV PRIJATE NA TRH KOTOVANYCH CENNYCH PAPIEROV Tabulka 2

Bond Issues admitted to the Listed Securities Market Table 2

Nézov emisie ZACIATOK KOTOVANIA VYSKA EMISIE V SK
Name of issue Start of listing Amount of issue in Sk

SK4120002684 2.1.2001 3000 000 000 STATNY/GOVERNMENT
SK4120002692 4.1.2001 2250 000 000 STATNY/GOVERNMENT
SK4120002700 11.1.2001 4000 000 000 STATNY/GOVERNMENT
SK4120002718 18.1.2001 2 000 000 000 STATNY/GOVERNMENT
SK4120002734 30.1.2001 35 400 000 000 STATNY/GOVERNMENT
SK4120002742 30.1.2001 27 796 000 000 STATNY/GOVERNMENT
SK4120002759 30.1.2001 20 507 000 000 STATNY/GOVERNMENT
SK4120002767 1.2.2001 3 000 000 000 STATNY/GOVERNMENT
SK4120002775 8.2.2001 2 530 000 000 STATNY/GOVERNMENT
SK4120002783 15.2.2001 5380 000 000 STATNY/GOVERNMENT
SK4120002791 1.3.2001 10 390 000 000 STATNY/GOVERNMENT
SK4120002809 8.3.2001 9310 000 000 STATNY/GOVERNMENT
SK4120002825 29.3.2001 9 100 000 000 STATNY/GOVERNMENT
SK4120002833 29.3.2001 4700 000 000 STATNY/GOVERNMENT
SK4120002841 29.3.2001 7 497 000 000 STATNY/GOVERNMENT
SK4120002817 2.4.2001 250 000 000 | PODNIKOVY/CORPORATE
SK4120002858 26.4.2001 3500 000 000 STATNY/GOVERNMENT
SK4120002866 3.5.2001 1830 000 000 STATNY/GOVERNMENT
SK4120002874 10.5.2001 640 000 000 STATNY/GOVERNMENT
SK4120002882 17.5.2001 2 090 000 000 STATNY/GOVERNMENT
SK4120002890 23.5.2001 2 400 000 000 STATNY/GOVERNMENT
SK4120002908 13.6.2001 2 000 000 000 STATNY/GOVERNMENT
SK4120002924 20.6.2001 1410 000 000 STATNY/GOVERNMENT
SK4120002932 11.7.2001 3000 000 000 STATNY/GOVERNMENT
SK4120002940 25.7.2001 3000 000 000 STATNY/GOVERNMENT
SK4120002965 19.9.2001 2160 000 000 STATNY/GOVERNMENT
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RIADNE SPLATENE DLHOPISY Z TRHU KOTOVANYCH CENNYCH PAPIEROV
Properly Redeemed Bonds on the Listed Securities Market

Tabulka 3
Table 3

Nizov emisie DATUM SPLATNOSTI | VYSKA EMISIE V SK SEKTOR
Name of issue Maturity date Issue size in SK Sector

SK4120002361 7.1.2001 2500 000 000 | STATNY/GOVERNMENT
_ SK4120002387 13.1.2001 3000 000 000 | STATNY/GOVERNMENT
_ SK4120002395 20.1.2001 4000 000 000 | STATNY/GOVERNMENT
_ SK4120002437 17.2.2001 2350 000 000 | STATNY/GOVERNMENT
_ SK4120002049 25.2.2001 4110 000 000 | STATNY/GOVERNMENT
_ SK4120002478 9.3.2001 1700 000 000 | STATNY/GOVERNMENT
_ SK4120002056 11.3.2001 4140 000 000 |  STATNY/GOVERNMENT
_ SK4120002502 23.3.2001 2000 000 000 | STATNY/GOVERNMENT
_ SK4120002080 1.4.2001 2850 000 000 | STATNY/GOVERNMENT
_ SK4120000647 2.4.2001 250 000 000 | PODNIKOVY/CORPORATE
_ SK4120002106 15.4.2001 1 740 000 000 | STATNY/GOVERNMENT
_ SK4120002122 29.4.2001 770 000 000 |  STATNY/GOVERNMENT
_ SK4120002213 24.6.2001 670 000 000 | STATNY/GOVERNMENT
_ SK4120000845 26.6.2001 1 500 000 000 BANKOVY/BANK
_ SK4120000811 28.6.2001 150 000 000 | PODNIKOVY/CORPORATE
_ SK4120002239 8.7.2001 50 000 000 | STATNY/GOVERNMENT
_ SK4120002262 29.7.2001 500 000 000 | STATNY/GOVERNMENT
_ SK4120000894 10.9.2001 1 000 000 000 BANKOVY/BANK
_ SK4120002346 23.9.2001 1449 000 000 | STATNY/GOVERNMENT
_ SK4120000951 25.9.2001 250 000 000 | PODNIKOVY/CORPORATE
_ SK4120001090 12.12.2001 500 000 000 | PODNIKOVY/CORPORATE

PREDCASNE SPLATENE DLHOPISY Z TRHU KOTOVANYCH CENNYCH PAPIEROV
Prematurely redeemed Bonds on the Listed Securities Market

Nazov emisie
Name of issue

ISIN

SK4120001983

POVODNY DATUM SPLATNOSTI
Original maturity date

14.1.2001

Issue size in SK

1 550 000 000

Tabulka 4
Table 4

{ SEKTOR
Sector

STATNY/GOVERNMENT

SK4120001793

2.9.2001

175 050 000

BANKOVY/BANK

PRILOHA / Enclosure
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